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ASSET MANAGEMENT LTD.

HBL Assel/CS /113772017

February 24, 2017

The General Manager

Pakiston Stock Exchange Limited,

Stock Exchange Building, Stock Exchange Road,
Karachl - 74000

PICIC INVESTMENT FUND
FINANCIAL RESULTS

FORTHE HALE YEAR ENDED DECEMBER 31, 2016

Dear Sir,

Dear Sir,

We have to inform you that the Board of Directors of HBL Asset Management Limited, the Manogement
Company of PICIC Investment Fund (the Fund), in its 60% meoeting held on February 24, 2017 at 0230 p.m, at
Karachi, approved financial results of the Fund for the Half Year Ended December 31, 2016 os per enclosed
Annexure,

The Board declared ‘NIl distribution for the period, we will be sending you coples of priated accounts for your

information and record in dua course of time.

Yours truly
For HBL Asset Management Limited
Management Company)
L

L Qe

Qurban
CFO & Company Secrelary

CC:  The Securities & Exchange Commission of
Pakistan

NIC Building, 63 Jinnah Avenue,

Blue Area, Islamabad

The Registrar

THK Associates (Pvl.) Limited
Ground Floor, State Life Building No. 3
Dr. Ziauddin Ahmed Road
Korachi-75530

CDC - Trustee PICIC Investment Fund
Central Depository Company of Pakistan
Limited

CDC House, 99-B, Block-B,SMCHS

Main Shahrah-e-Faisal

Karachl-74400

Head of Operations

Central Depository Company of Pakistan
Limited

CDC House, 99-B, Block-B,SMCHS

Main Shahrah-e-Faisal

Karachl-74400



Annexure
PICIC INVESTMENT FUND

CONDENSED INTERIM INCOME STATEMENT AND OTHER COMPREHENSIVE INCOME (LUN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2016

Income

Capital gain on sale of Invesiments - nal
Dividend incorne
Profit on bank deposits

Urrealizad appraciation on remaasurementt of investmeants classified as
financial assats at ‘fair value through prali or less’ - held-for-irading -nel

Expansas

Ramunaration of Management Company

Remuneration of Cenlral Daposiiory Company of
Pakistan Limited - Trustee

Annual fes o the Sacurifies and Exchange Commiasion of
Pakistan

Allocation of expenses relaled io regisirar services,
accounting, operation and valuation services

Seauwities ransaction costs

Net Income from operating ectlvitias
Reversal lor Workers' Welfare Fund / Sindh Workers' Weifara Fund

Net Incoms for the perfod before taxation
Taxation

Nat incoma for the pariod aftar taxstion
Othar Comprahansiva Incoma / {loas)

Tetal comprehensive Income i (loas) for the period

Esming par cartificats (Rupees) - Baslc end diluted

Form-7
HaH ysar anded Quarter ended
Dacambar 31, Decambar 31,
2016 2015 2018 2015
{Rupass kn "I
84,115 15872 11,398 3,438
119,283 85,781 95,308 70,942
8,297 10,202 4,077 4,084
221,645 111,855 171,384 78,482
670,813 38,738 539,058 123 >
292,230 150,693 710,447 109,585
B5,023 63,245 33,376 1,380
2,402 2,133 1,2 1,061
2113 221 1,402 1127
2,878 - 1,487 -
020 879 174 329
405 423 198 177
178 145 103 5
1,299 1,403 588 372
77,939 70,499 40,081 34,501
814,290 80,184 870,86 75,084
o - - 102
814,290 80,194 870,268 78,188
814,290 B0,154 670,268 75,188
450,584 (361,318} 157,105 202,584
1,274,074 {281,722) B6T 471 278,170
287 0.28 2.38 026
_ —




