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The Bank of Punjab

Directors’ Report
Quarterly Financial Statements - March 31, 2024

On behalf of the Board of Directors, | am pleased to present Un-audited Condensed Interim
Financial Statements of The Bank of Punjab for the three months period ended March 31,
2024.

The Monetary Policy Committee (MPC) has kept the policy rate unchanged at 22 percent in
Q1 2024, despite market expectations of rate cuts due to the decline in inflation. Headline
inflation has declined to 20.7% in March 2024, down from peak levels of 38% in May 2023,
and is now below the SBP policy rate. In the March MPC meeting SBP noted that while
inflation is on a downward trajectory, the outlook is susceptible to risks amidst rising global
commodity prices and elevated consumer inflation expectations. In SBP's view, this warrants
a cautious approach and requires continuity of the current monetary stance to bring inflation
down to the target range of 5 — 7 percent ultimately.

The banks struggled with these market dynamics, as the spread between the KIBOR rate and
the T-bill cut-off yields increased, negatively impacting profitability. Demand for credit from
the private sector declined in Q1 2024, as a result of high interest rates, and rising costs of
doing business. This trend is likely to change in H2 2024 with a pick-up in economic activity
and a gradual easing of monetary policy. GDP growth is projected to pick up in FY2024 to
2.5%, from a contraction of 1% in FY2023 due to the global commodity shocks and damage
caused by the monsoon floods.

The agriculture sector remains the key driver of growth. After a strong performance of Kharif
crops (especially cotton and rice), prospects for wheat crops also look promising due to an
increase in area under cultivation, better input conditions, and higher output prices. In the
industrial sector, large-scale manufacturing, despite a slight decline of 0.5 percent during July-
January is expected to recover in the coming months due to improved capacity utilization and
higher exports.

The successful completion of the USS$ 3 billion IMF Standby Arrangement in March 2024 is a
positive development, leading to improved investment confidence. The KSE 100 index has
rallied as local and foreign investors have increased investments in Q1 2024. The new
government has approached the IMF for a 3 year S 6bn EFF program, which will provide
medium term stability to the economy.

The Bank has successfully implemented IFSR-9 with effect from 01-01-2024 and the impacts
of adoption has been duly disclosed in note 4.2 of these unconsolidated condensed interim
financial statements. During 1%t Quarter of year 2024, the Bank has maintained its growth
trends as mentioned hereunder:
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Financial Highlights: Rs. In Million

Profit before taxation 3,511.690
Taxation 1,801.672
Profit after taxation 1,710.018
Earnings per share (Rupees) 0.52

During 1st quarter 2024, Bank’s Net Interest Margin (NIM) increased to Rs. 8.55 billion as
against Rs. 7.77 billion during 1st quarter 2023. Non-Markup/ Interest Income also increased
by 33% as against corresponding period last year. Accordingly, during 1st quarter of the year,
the Bank before tax profit increased to Rs. 3.51 billion as against 2.11 billion showing a
remarkable growth of 67%. Earnings per Share (EPS) for the 1st quarter of year 2024 increased
to Rs. 0.52 per share as against Rs. 0.37 per share during 1st quarter 2023.

As at March 31, 2024, Bank’s Total Assets improved to Rs. 2,075.45 billion as against Rs.
1,604.36 billion as of March 31, 2023 depicting a hefty growth of 29%. The Deposits of the
Bank improved to Rs. 1,421.40 billion as against Rs. 1,189.22 billion as of March 31, 2023
registering a massive growth of 20%. The Investments and Gross Advances were recorded at
Rs. 1,055.79 billion and Rs. 761.70 billion, respectively. Tier-1 Equity improved to Rs. 70.24
billion as against 68.61 billion as on March 31, 2023 and Capital Adequacy Ratio (including
ASM of TFC-1Il) stood at 17.15% against regulatory requirement of 11.50%.

During the 1st Quarter 2024, The Bank of Punjab Clinches "Best SME Bank in Pakistan" Title
at Global SME Banking Innovation Awards 2024 by The Digital Banker. Further, the Bank was
recognized as best bank in “Excellence in Financial Literacy Awards-PFLW 2024” by State Bank

of Pakistan.

The Bank has been assigned long term entity rating of “AA+” by M/s PACRA with short term
rating being at the highest rank of “A1+". The Bank currently has a network of 815 online
branches, including 160 Tagwa Islamic Banking Branches and 16 sub-branches. Further, the
Bank has a network of 817 ATMs providing 24/7 banking services to the customers. Besides,
Bank is also offering a wide range of products/services to its valued clients including
Branchless Banking, Mobile Banking, Internet Banking, Credit Card and Cash Management

services.

On behalf of the Board, | express my gratitude to our valued customers and shareholders for
their enduring support and also assure them that the Bank would maintain its growth trends.
1 also extend my gratitude to the Government of the Punjab and State Bank of Pakistan for
their continuous support and guidance. Further, the Board also appreciates the efforts of

management and staff for good financial performance.
For and on behalf of the Board

£ o e St
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President/CHO Director
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THE BANK OF PUNJAB
UNCONSOLIDATED CONDENS
AS AT MARCH 31, 2024

ASSETS

Cash and balances with treasury banks
Balances with other banks - net
Lendings to financial institutions - net
Investments - net

Advances - nct

Property and cquipment

Right-of-usc asscts

Intangible asscts

Deferred tax asscts - nct

Other asscts - nct

Total asscts

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts
L.casc liabilitics
Subordinated debts
Deferred 1ax liabilities
Other liabilitics - net

Total liabilities

NET ASSETS

REPRESENTED BY

Share capital - nct

Reserves

Surplus on revaluation of asscts - net of tax
Unappropriated profit

CONTINGENCIES AND COMMITMENTS

Note

Z S W0 00

13
14
15
16

24

25

26

ED INTERIM STATEMENT OF FINANCIAL POSITION

(Un-audited) (Audited)
March 31, December 31,
2024 2023
Rupees in '000'

113,400,230 100,894,255
17,839,314 8,283,392
7,726,155 144,960,933
1,055,787,590 913,191,416
708,516,578 806,386,880
20,772,591 20,788,845
12,137,740 12,424,136
2,539,816 2,091,021
15,618,209 10,242,767
121,113,565 196,916,345
2,075,451,788 2,216,179,990
5,613,989 5,507,855
408,172,506 453,965,991
1,421,395,731 1,520,853,642
15,762,136 15,727,259
30,254,640 30,204,640
120,186,225 109,165,991
2,001,385,227 2,135,425,378
74,066,561 80,754,612
32,452,535 32,452,535
15,293,733 14,951,729
3,829,731 1,828,553
22,490,562 31,521,795
74,066,561 80,754,612

I'he annexed notes 1 to 44 form an integral part of these unconsolidated condensed interim financial statements.
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THE BANK OF PUNJAB

UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-

FOR THE THREE MONTHS ENDED MARCH 31, 2024

Mark-up . return - interest carned
Mark-up * return . interest expensed

Net mark-up - interest income
NON MARK-UP / INTEREST INCOME

Fee and commission income
Dividend income

Forcign exchange income
Income - (loss) from derivatives

Gain on sceurities - net

Net gains . (loss) on derccognition of financial assets measured at amortised

cost
Other income
‘Total non-markup - interest income

Total income
NON MARK-UP / INTEREST EXPENSES

Operating expenscs

Workers' welfare fund

Other charges

‘T'otal non-markup / interest expenses

Profit before credit loss allowance
(Reversal of credit loss allowance) / provisions and write offs - net

Iixtra ordinary / unusual items
PROFIT BEFORE TAXATION
‘T'axation - nct

PROFIT AFTER TAXATION

Basic carnings per share - Rupees

Diluted carnings per share - Rupees

Note

27
28

29

30

31

32

33

34

35

36
37

AUDITED)
Three Months Ended
March 31, March 31,
2024 2023

Rupees in ‘000’

84,244,534 50,675,868
75,690,512 42,908,380
8,554,022 7,767,488
2,076,870 1,723,245
114,637 137,189
207,500 780,381
701,629 59,579
548,372 40,257
3,649,008 2,740,651
12,203,030 10,508,139
10,433,389 8,348,193
53,370 31,013
158 597
10,486,917 8,379,803
1,716,113 2,128,336
(1,795,578) 19,782
3,511,691 2,108,554
1,801,672 906,895
1,710,019 1,201,659
(Restated)
0.52 0.37
0.52 0.37

I'he annexed notes 1 to 44 form an integral part of these unconsolidated condensed interim financial statements.
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THE BANK OF PUNJAB
UNCONSOLIDATED CONDENSED INTERIM STATEMENT OF C

FOR 'THE THREE MONTHS ENDED MARCH 31, 2024

OMPREHENSIVE INCOME (UN-AUDITED)

Three Months Ended
March 31, March 31,
2024 2023

Rupees in '000°

Profit after taxation for the period 1,710,019 1,201,659

Other comprchensive (loss) / income for the period:

Items that may be reclassified to profit and loss account in subsequent periods:

Movemenl ir: deficit on revaluation of debt investments through FVOCI AFS investments -

net of tax (1,289,587) (4.037,078)

‘ Items that will not be reclassified to profit and loss account in subsequent periods:

Remeasurement gain  loss on defined benefit obligations - net of tax -
Movement n surplus  (deficit) on revaluation of equity investments through FVOCI - net of
tax

Movement in surplus on revaluation o? property and equipment - net of tax .

(98,437) .

(98,437) -

Movement in surplus on revaluation of non-banking asscts - net of tax

Total comprehensive income for the period 321,995 (2.835,419)

i e annesed notes 1 1o 44 form an integral part of thesc unconsolidated condensed interim {inancial statcments.
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THE BANK OF FLNJAB
LNCONSOLIDATED CONDENSED INTERIM

STATEMENT DF CHANGES INEQUITY {UN-AUDITED)}
FOR J11E THREE MONTHS ENDEO MARUILIL 02
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‘THE BANK OF PUNJAB

UNCONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) (Continued...)

FOR THE TIREE MONTHS ENDED MARCH 31, 2024

CASH FLOW FROM INVESTING ACTIVITIES

Net investments 1n sccurities classificd as FVOCI

Dividends received

Investments 0 property and cquipment

Investments in intangible assets

Disposal of property and equipment

Proceeds from sale of non banking assets acquired in sausfaction of claims

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of subordinaled debts

Subscription received - subordinated perpetual term finance certificates ADT-I 2nd issue
Subscription recerved - privalely placed term finance ceruficates - Il

Payment of lease iabihty aganst nght of use asscts

Net cash (used in) / flow from financing activities

Increase in cash and cash equivalents
mpact of adoption of [FRS-09 on beginning cash and cquivalents

Cash and cash equivalents at begmming of the period
Cash and cash equivalents at end of the period

Cash and cash cquivalents:

Cash and balances with treasury banks
Balances with other banks

Call moncy lendmgs

Overdrawn nostro accounts

‘The annexed notes | 1o 44 form an integral pa

“hief kinancial Officer President "Chairman

-
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Note
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of these unconsolidated condensed micrnim financial statements

rector

Three Months Ended
March 31, March 31,
2024 2023
Rupees in ‘000
(170,338,416) (176,193,297)
71,993 83,681
(562,164) (717,855)
(549,200) (92.801)
4,199 2,661
524,777 -
(170,848,811) (176,917.611)
- (2,494,000)
50,000 -

- 3,585.000
617,623) (522,262)
(567,623) 568,738

21,935,695 11,365,629
(1,119) -
108,977,522 78,017,550
130,912,098 89,383,179
113,400,230 $3.608,014
17,839,314 5,750,927
98,894 100,600
(426,340) (75,762)
130,912,098 89,383,179
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THE BANK OF PUNJAB

39.1.1 Valuation techniques used in determination of fair values within level 2 and level 3

38.2

38.3

Item

Valuation approach and input used

Federal Government securities

The fair value of Federal Government securities is determined using the prices / rates available on Mutual Funds Association of]

Pakistan (MUFAP).

Non-Government debt securities

The fair value of non-government debt securities is determined using the prices / rates available on MUFAP

Mutual Fund units

The fair values of investments in mutual fund units are determined based on their net asset values as published at the close of]

reporting date.

Forward foreign exchange contracts

The fair values of forward forcign exchange contracts and forward Government securities ransactions are determined using

forward pricing calculations.

Unlisted shares

Break-up value determined on the basis of net assets value of the company using the latest available audited financial statements.

Iixed assets and non-banking assets acquired in
satisfaction of claims

Land, buildings on freehold land and non-banking assets acquired in satistaction of claims are revalued on a periodic basis using

professional valuers. The valuation is based on their assessment of the market value of the assets.

[Fair value of financial assets

The table below analyses financial instruments measured

cateporized:

On balance sheet financial instruments
Financial assets measured at fair value:
Governnent securitics

Shares

Non-Government debt securities

Mutual fund & investment trust units
Foreign securities

Subsidiary companics

Financial assets disclosed but not measurcd at fair value:

Government securities

Unlisted term finance centificates / sukuks

Off balance sheet financial instruments:
Forward purchase of foreign exchange contracts
Forward sale of foreign exchange contracts

On balance sheet financial instruments
Financial assets measured at fair value:
Government securities

Shares

Non-Govermment debt securities

Mutual funds & investment trust units
Foreign securitics

Subsidiary companies

Financial assets disclosed but not measured at fair value:

Government securities

Unlisted term finance certificates / sukuks / comumercial paper

Off balance sheet financial instruments:
Forward purchase of foreign exchange contracts
Forward sale of foreign exchange contracts
Purchase of deliverable future contracts

Fair value of non financial assets

Non financial assets measured at fair value:
Property and equipment (land & building)

Non banking assets acquired in satistaction of claims 1,633,191

Non financial assets measured at fair value:
Property and equipment {land & building)

Non banking assets acquired in satisfaction of claims

at the end of the reporting period by the fevel in the fair value hierarchy into which the fair value measurement is

March 31, 2024 (Un-audited)

C:'lrr.ymg value/ Level 1 Level 2 Level 3 Total
Notional value

Rupees in '000°

849,403,184 - 849,403,184 - 849,403,184
3,709,354 3,688,094 21,260 - 3,709,354
6,115,885 - 6,115,885 - 6,115,885
3,969,857 - 3,969,857 - 3,969,857

11,957 - - 11,957 11,957
110,487 - - 110,487 110,487

186,081,852 - 166,885,178 - 166,885,178

6,385,014 - 6,385,014 - 6,385,014
61,656,633 - 61,656,633 - 61,656,633
45,484,505 - 45,484,505 - 45,484,505

December 31, 2023 (Audited)

Carrying value /
\ yne Level Level 2 Level 3 Total
Notional value

Rupees in ‘000’

793,964,039 - 793,964,039 - 793,964,039
4,393,049 4,371,789 21,260 - 4,393,049
8,725,336 - 8,725,336 - 8,725,336
3,250,963 - 3,250,963 - 3,250,963

11,957 - - 11,957 11,957
110,487 - - 110,487 110,487
98.547,842 - 84,546,226 - 84,546,226
4,187,743 - 4,187,743 - 4,187,743
118.317.903 - 118,317,903 - 118,317,903
93.928,311 - 93,928.311 - 93.928.311
120,433 - 120,433 - 120,433

March 31, 2024 (Un-audited)

Carrying value /

e Level 1 Level 2 Level 3 Total
Notional value

Rupees in '000’

11,861,061 - 11,861,061 - 11,861,061
- 1,633,191 - 1,633,191

December 31, 2023 (Audited)

Carrying value /
an.)mg, vaue Level | Level 2 Level 3 Total
Notional value

Rupees in ‘000’

11,977,725 - 11,977,725 - 11,977,725
1,996,956 - 1,996,956 - 1,996,956
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42,1

42.2

43.2.1

42.3

2.4

DUE FROM FINANCIAL INSTITUTIONS

Secured
Less: Credit loss allowance

March 31, 2024 (Un-audited)

THE BANK OF PUNJAB

December 31, 2023 (Audited)

INVESTMENTS - NET

Investments by segment
FVOC! / available for sale
Federal govermment securities

Non government debt sceurities

Amortised cost / held to maturity
Federal government securitics

Non government debt securitics

Total investments

Particulars of credit loss allowance

Federal Govermnent securities
Non Government debt securitics

ISLAMIC FINANCING AND RELATED ASSETS

Ljarah

Nurabaha

Musharaka

Diminishing musharaka

Payment against documents

Wagqala

Istisna

Musawamah financing

Tijarah Ginancing

Gross islamic financing and related assets

Less: credit loss allowance against Islamic financings

-Stage !
-Stage 2

-Stage 3

Islamic tinancing and related asscts - net

DEPOSITS AND OTHER ACCOUNTS

Customers:
Current deposits
Savings deposits
Term deposits
Others

Financial institutions:
Current deposits
Savings deposits

Term deposits

Others

March 31, 2024 (Un-audited)

B i foreig
In local In forelgn Total In local In oreign Total
currency currencies currency currencies
Rupees in '000°
5,035,000 - 5,035,000 3,935,000 - 3,935,000
(67,293) - (67,293) - - R
4,967,707 - 4,967,707 3,935,000 - 3,935,000
March 31, 2024 (Un-audited) December 31, 2023 (Audited)
A (_os.l/ | . Il(.rcflll lo;s Surplus Carrying Cost / Provision for Surmplus/ Carrying value
Amortizet 3 f)\\..mce' or urpius value Amortized cost diminution (deficit) ymg
cost diminution
Rupeces in '000'
21,374,882 - 93,186 21,468,068 31,290,783 - (1,134.412) 30,156,371
8,314,133 - 29,117 8,343,250 11,545,874 - 10,840 11,556,414
29,689.015 - 122,303 29,811,318 42.830357 - (1,123,572) 41,712,785
9,584,591 - - 9,584,591 - - - -
2,823,068 (41,578) - 2,781,490 - - - -
12,407,659 (41,578) - 12,366,081 - - - -
42,096,674 (41,578) 122,303 42,177,399 42,836,357 - (1.123,572) 41,712,785
Stage 1 Stage 2 Stage 3 Total Stage | Stage 2 Stage 3 Total
41,578 - - 41,578 - - = :
41,578 - - 41,578 - - - -
(Un-audited) (Audited)
March 31, December 31,
2024 2023

Rupees in '000’

2,393,632 2,451,160
484,683 977,303
33,036,253 47,100,860
40,231,083 40,720,767
55,304 305,304
6,605,114 5,155,929
7,438,133 7,001,913
3,804,211 4,530,852
260,115 335,812
94,308,528 108,579,900
701,965 -
67,331 -
2,284,571 1,807,599
3,053,867 1,807,599
91,254,661 106,772,301

December 31, 2023 (Audited)

In local forei i
n loca In orelgn Total In local In forel'gn Total
currency currencies cutrency currencies
Rupees in '000’
19,727,667 560,313 20,287,980 19,828,751 567,074 20,395,825
70,832,090 581,463 71,413,553 66,146,832 562,048 66,708,880
11,120,125 796,861 11,916,986 14,863,624 913,660 15,777.284
1,981,502 - 1,981,502 5,824,378 - 5,824,378
103,661,384 1,938,637 105,600,021 106,663,585 2,042,782 108,706,367
34,876 22,359 57,235 31,400 19,425 50,825
299,565 234 299,799 4,574,897 239 4,575,136
5 - 5 170 - 170
334,446 22,593 357,039 4,606,467 19,664 4,626,131
103,995,830 1,961,230 105,957,060 111,270,052 2,062,446 113,332,498
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THE BANK OF PUNJAB

{Un-audited) (Audited)
March 31, December 31,
2024 2023

{NAPPROPRIATED PROFIT - ISLAMIC BANKING BUSINESS

Rupees in '000'

Opening balance 10,393,540 4,640,774
hnpact of adoption of IFRS-09 (2,427,398) -
Add. Islamic banking profit for the period * year 2,971,429 5,752,766
Closing balance 10,937,571 10,393,540
CONTINGENCIES AND COMMITMENTS
Guarantees:
Financial guarantees 18,200 18,200
Performance guarantees 1,234,124 877,740
Other guarantces 1,454,273 1,213,877
2,706,597 2,109,817
Commitments:
Documentary cred:ts and short-ierm trade-reated transactions - letters of credit 6,529,916 5,782,258
Commitments in respect of torward lending 13,015,514 10,886,255
Commitments in respect of purchase forward foreign exchange contracts 1,183,249 -
20,728,679 16,668,513
23,435,276 18,778,330
PROFIT/ RETL RN EARNED OF FINANCING, INVESTMENTS AND PLACEMENT
Profit carned on
Financing 5,077,747 2,062,705
Investmenis 2,015,879 1,173,852
Placements 440,907 527,340
Deposits with financia. nshiiuiicis 58 27
7,534,591 3.763.924
PROFIT ON DEPOSITS AND OTHER DUES EXPENSED
Depoasits and other accounts 2,974,968 2,456,876
Markup on lease liability against right of usc asscts 101,124 86.640
Markup on borrowings from SBP 37,864 8,566
Prolit on deposits from conventional head ofTice 1.207,233 52,628
4,321,189 2.604.710

“he Bank caiculates and

required for filing However, considering the format requircm
separately, a notional net (ax charge for Islamic Banking is expecte

liles a single

DATE OF AL THORIZATION FOR ISSUE

Thesc unconsolidated ¢

GENERAL

ondensed interim financial statements were authorized for issue on 26th April 2024 by

Frgures have been rounded o1 L the nearest thousand rupees. uniess otherwise specified

Corresponding figures have been re-arranged or re-classified wherever necessary. for
reclassification of re-arrangement has been made during the pertod except for as mentioned 4
;m [inancial stalemen;

Winancial Officer
.

corporate tax return as per the requirements of Income Tax Ordinance, 2001 Segmental calculation is not
ent of the lnancial slatements to disclose Islamic Banking segment’s tax charge
d to be Rs. 1,524,343 thousand (March 31, 2023: Rs. 164,039 thousand)

the Board of Directors of the Bank.

better and fair presentation. However, no significant
n notes 2 | and 4.1 to these unconsolidated condensed

MMl gt Y A

resident Chairman Director Directo






THE BANK OF PUNJAB
CONSOLIDATED CONDENSED IN
AS AT MARCH 31, 2024

ASSETS

Cash and balances with treasury banks
Balances with other banks - net
Lendings to financial institutions - net
Investments - nct

Advances - nct

Property and cquipment

Right-of-usc asscls

Intangible assets

Deferred tax assets - net

Other assets - net

Total assets

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts
I.casc liabilities
Subordinated debts
Deferred tax liabilitics
Other liabilitics - nct

Total liabilitics

NET ASSETS

REPRESENTED BY
Share capital - net
Rescrves

Surplus on revaluation of assets - net of tax

Non controlling interest
Unappropriated profit

CONTINGENCIES AND COMMITMENTS

Note

10
1
12
13
14
15
16

18
19
20
21
22

23

24

25

26

TERIM STATEMENT OF FINANCIAL POSITION

(Un-audited)

March 31,
2024

(Audited)

December 31,

2023

Rupees in '000'

113,400,944 100,894,627
18,022,652 8,560,478
6,126,025 143,325,933
1,055,684,796 913,088,050
709,464,307 807,544,892
20,778,995 20,794,866
12,137,740 12,424,136
2,547,847 2,099,217
15,691,290 10,314,627
121,341,123 197,156,815
2,075,195,719 2,216,203,641
5,613,989 5,507,855
408,172,506 453,965,991
1,421,345,554 1,520,836,189
15,762,136 15,727,259
30,254,640 30,204,640
120,430,057 109,390,541
2,001,578,882 2,135,632,475
73,616,837 80,571,166
32,452,535 32,452,535
15,377,139 15,035,135
3,822,095 1,818,506
808,790 762,170
21,156,278 30,502,820
73,616,837 80,571,166

I'he annexed notes | to 44 form an integral part of these consolidated condensed interim financial statements.

T, oot M M/

Chicf Fihancial Officer

President

Chairman

Dircd‘tor

Director




THE BANK OF PUNJAB

CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE THREE MONTHS ENDED MARCII 31,2024

Mark-up - return ¢ interest carned
Mark-up * return ¢ interest expensed

Net mark-up ¢ interest income
NON MARK-1P/ INTEREST INCOME

Fee and commission income
Dividend income

FForcign exchange income
Income * (loss) from derivatives

Gain on sceurities - net

Net gains ¢ (less) en derecogpition of financia. asscts mcasured at amortised

cost
Other income

‘Total non-markup . interest income
Total income
NON MARK-UP / INTEREST EXPENSES

Operating expenss

Workers' welfare fund

QOther charges

‘Total non-markup interest expenscs

Profit before credit loss allowance
(Reversai of credit loss allowance) - provisions and write offs - net

lixtra ordinary unusual items
PROFIT BEFORE TAXATFION
T'axation - nel

PROFIT AFTER TAXATION
PROFIT ATTRIBUTEABLE TO:

Fquity holders of the Bank
N\on controlling intercst

Basic carnings per share - Rupees

Diluted exarnings per share - Rupees

Note

27
28

30

31

32

33

34

35

36
37

Three Months Ended

March 31,

2024

March 31,

2023

Rupees in '000’

84,274,872 50,689,553
75,690,112 42,907,230
8,584,760 7,782,323
2,091,129 1,726,428
114,637 137,189
207,500 780,381
701,629 59,579
548,372 40,257
3,663,267 2,743,834
12,248,027 10,526,157
10,470,377 8,395,362
53,370 31,013
158 597
10,523,905 8,426,972
1,724,122 2,099,185
(1,776,121) 10,123
3,500,243 2,089,062
1,804,764 906,944
1,695,479 1,182,118
1,648,859 1,147,375
46,620 34,743
1,695,479 1,182,118
(Restated)
0.50 0.35
0.50 0.35

I'he annexed notes | 1o 44 form an intcgral part of these consolidated condensed interim financial statements.

Chmrman

Dire or

) {ﬁ"/ uf?f“"f’ P2 /sz 3
Chlcf}' ancmlOfﬁccr esident i .y C
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Director




THE BANK OF PUNJAB
CONSOLIDATED CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS ENDED MARCH 31, 2024

Three Months Ended
March 31, March 31.

2024 2023

Rupees in '000’

Profit afier taxation for the periot 1,695,479 1,182,118
Other comprehensive (loss) / income for the period:
Itcms that may be reclassified to profit and loss account in subsequent periods:
Movement in desicit on revaluation of debt investments through FVOCT/ AFS investments -
net of tax (1,289,587) (4.037.078)
Items that will aot be reclassified to profit and loss account in subsequent periods:
Remeasurement gain / loss on defined bencfit obligations - nct of tax - -
Movement in surplus / (deficit) on revaluation of equity investments through FVOCI - net of
tax (96,026) -
Movement in surplus on revatuation of property and equipment - net of tax - -
Movement in surplus on revaluation of non-banking assets - net of tax - .
(96,026) .
Total comprehensive income for the period 309,866 (2,854,960)
PROFIT ATTRIBUTEABLE TO:
Equity holders of the Bank 263,246 (2.889.703)
Bills payable 46,620 34,743
309,866 (2.854.960)

Fhe anaexe.) notes | o 1) form an integre. part of these consolidated condenscd interim financial statements

e, i /l“?W M
President " Chairman  Director Director

meial Officer




THE BANK OF PUNJAR

CONSOLIDATED CONDENSED INTERIN STATLYENT OF CHANGES IN FQU

FOR THE THREE MONTHS ENDED MARCH DL 2004
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THE BANK OF PUNJAB

CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED) (Continued...)

FOR THE THREE MONTHS ENDED MARCH 31, 2024

CASH FLOW FROM INVESTING ACTIVITIES

Net investments in securities classified as FVOCI

Dividends received

Investments in property and equipment

Investments in intangible assets

Disposal of property and cquipment

Proceeds from sale of non banking assets acquired in satisfaction of claims

Net cash used in investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Repayment of subordinated debis

Subscription received - subordinated perpetual term finance certificates ADT-I 2nd issue
Subscription reccived - privalely placed term finance certificates - Il

Payment of leasc liability against right of use asscls

Net cash (used in) / flow from financing activities

Increase in cash and cash equivalents

Impact of adoption of IFRS-09 on beginning cash and equivalents
Cash and cash cquivalents at beginning of the period

Cash and cash cquivalents at end of the period

Cash and cash equivalents:

Cash and balances with treasury banks
Balances with other banks

Call money lendings

Overdrawn nostro accounts

The annexed notes 1 10 44 form an iny

g e 1.‘ H . ‘ P - - o e
Chidl Financial Officer resident Chairman Director

Note

222

-gral part of these consolidated condensed interim financial statements.

Three Months Ended
March 31, March 31,
2024 2023
Rupees in "000'
(170,345,127) {176,192,198)
71,993 83,681
(562,942) (717.885)
(549,200) (92,801)
4,199 2.661
524,777 -
(170,856,300) (176,916,542)
- (2,494,000)
50,000 -

- 3,585,000
(617,623) (522,262)
(567,623) 568,738

21,842,289 11,377,022

(1,119) -

109,234,980 78,046,721
131,096,150 89,423,743
113,400,944 83,608,048
18,022,652 5,791,457

98,894 100,000
(426,340) (75.762)
131,096,150 89,423,743

irector
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21

22

DEPOSITS AND OTHER ACCOUNTS

March 31, 2024 (Un-audited)

THE BANK OF PUNJAB AND ITS SUBSIDIARIES

December 31, 2023 (Audited)

In local currency ::rt:irl:ir; Total In local currency (l:lllrtr(;eclins Total
Rupees in '000’
Customers:
Current deposits 229,937,684 11,398,334 241,336,018 247,207,834 10,577,445 257,785,279
Savings deposits 669,215,688 5,562,992 674,778,680 622,556,998 5,554,561 628,111,559
Term deposits 428,383,296 40,119,048 468,502,344 497,160,082 41,494,976 538,655,058
Others 24,754,487 - 24,754,487 33,238,862 - 33,238,862
1,352,291,155 57,080,374 1,409,371,529 1,400,163,776 57,626,982 1,457,790,758
Financial institutions:
Current deposits 2,119,460 1,002,776 3,122,236 2,190,540 975,218 3,165,758
Savings deposits 7,516,248 35,282 7,551,530 58,368,739 5,150 58,373,889
Term deposits 1,257,000 - 1,257,000 1,463,890 - 1,463,890
Others 43,259 - 43,259 41,894 - 41,894
10,935,967 1,038,058 11,974,025 62,065,063 980,368 63,045,431
1,363,227,122 58,118,432 1,421,345,554 1,462,228,839 58,607,350 1,520,836,189
(Un-audited) (Audited)
March 31, December 31,
2024 2023
I.LEASE LIABILITIES Note Rupees in '000’
Outstanding amount at the start of the year 15,727,259 14,352,825
Additions during the period / year 131,802 1,814,291
Markup accrued 520,698 1,939,763
Lease payments including markup (617,623) (2,379,620)
Outstanding amount at the end of the period / year 15,762,136 15,727,259
Maturity of outstanding lease liabilities
Not later than one year 77,622 84,722
Later than one year and upto five ycars 1,467,305 1,435,423
Over five years 14,217,209 14,207,114
Total at the year end 15,762,136 15,727,259
SUBORDINATED DEBTS
Subordinated perpetual term finance certificates - ADT 1 22.1 8,017,500 8,017,500
Subordinated perpetual term finance certificates - ADT [ 2nd Issue 222 3,950,000 3,900,000
Privately placed term finance certificates - I 4,290,540 4,290,540
Privately placed term finance certificates - II 2 6,998,600 6,998,600
Advance subscription money - privately placed term finance certificates - [V 25 6,998,000 6,998,000
30,254,640 30,204,640

Subordinated perpetual term finance certificates - ADT I

The Bank issue
66 (1) of the Companies Act, 2017, in a set of twenty

entitlement to the redemption amount on the each such redemption date, as outlined by

having a face value of PKR 100,000 or multiples thereof.

Issuc amount: Rs. 8,017,500 thousand

Issuc date: June 20, 2022

Maturity date: Perpetual

Rating: "AA-" by Pakistan Credit Rating Agency Limited (PACRA)
Tenor Perpetual

Security

Profit payment & {requency:

d listed, unsecured, subordinated, perpetual and non cumulative term finance certificates in the form of Additional Tier -l capital under section
(20) scrips, corresponding to the redemption dates of the TFC and representing the TFC Holders
SBP under BPRD Circular No. 06 dated August 15, 2013 with each TFC

Unseeured and subordinated to all other indebtedness of the Bank including deposits except common shares.

Profit payable on half yearly basis in arrears on the outstanding principal amount, on a non-cumulative basis.
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38.1

THE BANK OF PUNJAB AND ITS SUBSIDIARIES

(Un-audited) (Un-audited)
March 31, March 31,
2024 2023
OTHER CHARGES Note Rupees in '000'
Penalties imposed by SBP 1 597
Operational loss 157 -
158 597
(REVERSAL OF CREDIT LOSS ALLOWANCE) / PROVISIONS AND
WRITE OFFS - NET
Reversal of credit loss allowance against lending to financial institutions 9 (38,813) -
(Reversal of credit loss allowance) / provision for diminution in value of investments 10.3.1 (268,555) 205,283
Reversal of credit loss allowance / provision against loans & advances 11.3 (2,906,658) (186.615)
Credit loss allowance / (reversal ol provision) against other assets - net 16.1.1 151,435 (8.545)
Credit loss allowance against off balance sheet obligations and unutilized limits of
232
advances 981,813 -
Credit loss allowance against balance with other banks 304,657 -
(1,776,121) 10,123
TAXATION - NET
Current 35.1 1,336,816 680,167
Deferred 467,948 226,777
1,804,764 906,944
This includes provision for super tax for the period in accordance with Income Tax Ordinance, 2001.
(Un-audited) (Un-audited)
March 31, March 31,
BASIC EARNINGS PER SHARE 2024 2023
Profit after taxation for the period (Rs in '000") 1,648,859 1,147,375
(Restated)

Weighted average number of ordinary shares (No.). 3,271,569,319 3,271,569,319

Basic carnings per share - Rs. 0.50 0.35

DILUTED EARNINGS PER SHARE

There were no convertible dilutive potential ordinary shares outstanding as at reporting dates.

FAIR VALUE OF FINANCIAL INSTRUMENTS

The fair value of quoted securitics other than those classified as held to maturity, is based on quoted market price. Quoted securities
classified as held to maturity are carried at cost. The fair value of unquoted equity securities, other than investments in subsidiaries, is
determined on the basis of the break-up value of these investments as per their latest available audited financial statements.

The fair value of unquoted debt securities, fixed term loans, other assets, other liabilities, fixed term deposits and borrowings cannot be
calculated with sufficient reliability due to the absence of a current and active market for these assets and liabilities and reliable data
regarding market rates for similar instruments.

[n the opinion of the management. the fair value of the remaining financial assets and liabilities are not significantly different from their
carrying values since these are either short-term in nature or. in the case of customer loans and deposits, are frequently reprised.

The Bank measures fair vale using the following fair value hierarchy that reflects the significance of the inputs used in making the

measurements:
Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 20 Fair value measurement using inputs other than quoted prices included within Level 1 that are observable for the asset or liability,

cither directly (i.c. as prices) or indirectly. (i.e. derived from prices).
Level 30 Fair value measurements using input for the asset or liability that are not based on observable market data (i.e. unobservable

inputs).




39.1.1  Valuation technigues used in determination of fair values wi

38.2

38.3

thin level 2 and level 3

Item Valuation approach and input used

THE BANK OF PUNJAB AND ITS SUBSIDIARIES

on Mutual Funds Association of]

Federal Government securities

Pakistan (MUFAP).

The fair value of Federal Government securities is determined using the prices / rates available

Non-Government debt securitics The fair value of non-g

overnment debt securities is determined using the prices / rates available on MUFAP

hed at the close of]

The fair value
reporting date.

Mutual Fund units

s of investments in mutual fund units are determined based on their net asset values as publis

Forward foreign exchange contracts

forward pricing calculations.

The fair values of forward forcign exchange contracts and forward Govi

ernment securities transactions are determined using

Unlisted shares

Break-up value determined on the basis of net assets value

of the company using the latest available audited financial statements.

Fined assets and non-banking assets acquired in

satistaction of claims

professional valuers. Th

Land. buildings on fieehold land and non-banking assets acquired in satisfa
¢ valuation is based on their assessment of the market value of the assets.

tion of claims are revalued on a periodic basis using

Fair value of financial assets

The table below analyses financial instruments mea

categorized:

On balance sheet financial instruments

Financial assets measured at fair value:

Governiment sccurities

Shares

Non-Government debt securities

Mutual fund & investment trust units

Foreign sceurities

Financial assets disclosed but not measured at fair value:
CGovernment securitics

Unlisted term finance certificates / sukuks

Off balance sheet financial instruments:
Forward purchase of foreign exchange contracts
Forward sale of foreign exchange contracts

On balance sheet financial instruments

Financial assets measured at fair value:

Govemment sccm'ilies

Shares

Non-Government debt securities

Mutual funds & investment trust units

Foreign securities

Financial assets disclosed but not measured at fair value:
Government securities

Unlisted term finance centificates / sukuks ¢ commercial paper

Off balance sheet financial instruments:
Forward purchase of foreign exchange contracts
Forward sale of foreign exchange contracts
Purchase of deliverable future contracts

Fair value of non financial assets

Non financial assets measured at fair value:
Property and equipment (land & building)
Non banking assets acquired in satistaction of claims

Non financial assets measured at fair value:
Property and equipment (land & building)
Non banking assets acquired in satisfaction of claims

sured at the end of the reporting period by

the level in the fair value hicrarchy into which the fair value measurement is

March 31, 2024 (Un-audited)

Csvnrr.ymg value/ Level 1 Level 2 Level 3 Total
Notional value
Rupees in '000'

849,403,184 - 849,403,184 - 849,403,184

3,717,047 3,717,047 - - 3,717,047

12,500,899 - 12,500,899 - 12,500,899
3,969,857 - 3,969,857 - 3,969,857
11,957 - - 11,957 11,957
186,081,852 - 166,885,178 - 166,885,178
61,656,633 - 61,656,633 - 61,656,633
45,484,505 - 45,484,505 - 45,484,505
December 31, 2023 (Audited)
Carrying value /
'an.}mg \.a ue Levet 1 Level 2 Level 3 Total
Notional value
Rupees in '000'

793,964,039 - 793,964,039 - 793,964,039
4,393,049 4,371,789 21,260 - 4,393,049
8725336 - 8,725,336 - 8,725,336
3,250,963 - 3,250,963 - 3,250,963

11,957 - - 11,957 11,957
98,547,842 - 84,546,226 - 84,546,226
4,187,743 - 4,187,743 - 4,187,743
118,317,903 - 118,317,903 - 118,317,903
93,928,311 - 93,928,311 - 93,928,311
120,433 - 120,433 - 120,433
March 31, 2024 (Un-audited)
Carrying value /
\.ar.r_nng value Level 1 Level 2 Level 3 Total
Notional value
Rupees in '000’
11,861,061 - 11,861,061 - 11,861,061
1,633,191 - 1,633,191 - 1,633,191
December 31, 2023 (Audited)
Carrying value /
arymg va e Level | Level 2 Level 3 Total
Notional value
Rupees in ‘000’
11,977,723 - 11,977,725 - 11,977,725
1,996,956 - 1,996,956 - 1,996,956









THE BANK OF PUNJAB AND ITS SUBSIDIARIES

0 RELATED PARTY TRANSACTIONS
The Bank has related party transactions with its subsidiaries, employee benefit plans, directors and Key Management Personnel. The Banks enters into transactions with related parties in the ordinary course of
business and on substantially the same terms as for comparable transactions with person of similar standing. Contributions to and accruals in respect of staff' retirement benefits and other benefit plans are made
in accordance with the actuarial valuations / terms of the contribution plan. Remuneration to the executives / officers is determined in accordance with the terms of their appointment.

Details of transactions with related parties during the pesiod, other than those which have been disclosed elsewhere in these consolidated condensed interim financial statements are as follows:

(Un-audited) (Audited)
Alarch 31, 2024 December 31, 2023
Key Key
Employee Other related . Employee Other related
i s Directors management .
Directors managenent funds parties 4 8 funds parties
personnel personnel
Rupees in 000
Advances (gross):
Opening balance - 474,755 - - - 368,701 - -
Addition during the period / year - 47,559 - - - 237,145 - -
Repaid during the period / year - 34,128 - - - 131,091 - -
Closiny balance - 488,186 - - - 474,755 - -
Other assets - advance deposits and prepayments - 454 - - - 403 - -
Other assets - markup receivable - 21,746 - - - 20,062 - -
£.CL on advances including markup and unutilized limits - 2,324 - - - - - -
Right of use assets - - - 61,504 - - - 62,610
Lease liability against right of use assets - - - 15,725 - - - 15,208
Deposits and other accounts:
Opening baiance 9,536 107,198 1,185,599 114,393 239 32,751 1,036,847 26,391
Received during the period / year 89,690 575,439 1,416,737 232,941 69,369 1,560,580 8,849,409 465,652
Withdrawn during the period / year 29,796 185,864 1,185,278 261,674 60,072 1,486,133 8,700,657 377,650
Closing balance 69,430 196,773 1,417,058 85,660 9,536 107,198 1,185,599 114,393
Other liabilities 91 6,004 - 1,053 217 2,852 690,633 3,466
Contingencies (non funded exposure) - - - 49,822 - - - 49,822
March 31, 2024 (Un-audited) March 31, 2023 (Un-audited)}
Key K
. € Employee Other related . & Employee Other related
Directors management ' . Directors management .
Funds parties Funds parties
personnel personnel
Rupees in '000'
[ncome:
Mark-up / return / interest earned - 6,183 - - - 4,966 - -
Fee and commission income 2 198 - 996
Expense:
Mark-up / return / interest expensed 843 3,283 55,561 7,324 100 153 46,249 1,000
Depreciation on right of use assets - - - 1,106 - - - 1,107
Mark-up on lease liability against right of use assets - - - s17 - - - 447
- 310,456 - - - 100,803 - -

Compensation expense

- - - 13,833 - - -

Commission expense
Directurs fee and allowances 9,957

Balances pertaining to parties that were related at the beginning of the year but ceased to be so related during any part of the current period are not reflected as part of the closing balance The same are

accounted or through movement presented above.

40.

10,2 The GoPb holds controlling interest (57.47% shareholding) in the Bank and therefore entities which are owned and / or controlled by the GoPb, or where the GoPb may exercise significant influence, are related
parties of the Bank. The Bank in the ordinary course of business enters into transaction with Government- related entities. Such transactions include lending to, deposits from and provision of other banking

services 1o Govermment-related entities. The detail of transactions are as follows

(Un-audited) (Audited)

March 31, December 31,
2024 2023
Rupees in '000'

Advances 23,485,307 99,445,479
Deposiis and other accounts 664,912,951 649,339,057
Bills payable 85,678 157,468
Subordinated debt 12,314,304 12,314,304
Acceptances 71,929 71,929
Contingencies and commitments 24,677,425 26,885,973
Mark-up receivable 18,181,142 17,065,985
Mark-up payable on subordinated debts 950,590 506,774
AMark-up payable 38,161,808 37,615,613

ECL on advances including markup and unutilized limits 278,943 -

ECL on acceptances 31 -

ECL on contingencies and commitments 35,412 -
(Un-audited) (Un-audited)

March 31, March 31,

2023 2023
Rupees in ‘000

Mark-up earned 2,208,140 2,110,562
Mark-up expensed 33,598,871 19,162,013
63,142 53,272

Income on contingencies and commitments

10.3 The Bank made contribution of Rs. 149,325 thousand (March 31, 2023 Rs 118,578 thousand) to employees provident fund during the period
40,4 First Punjab Modaraba and Punjab Modaraba Services (Pv1) Limited are using premises owned by The Bank of Punjab free of cost.

management personnel, amounted to Rs. 25,498,165 thousand (December 31, 2023: Rs. 24,476,686 thousand) with markup receivable of Rs
886,336 thousand (December 31, 2023: Rs.831,158 thousand) and markup income of Rs.292,365 thousand (March 31, 2023: Rs. 206,914 thousand) and fee & commission income of Rs. 4,454 thousand. The
ECL on said advances including markup and unutilized limits amounted to Rs. 107,714 thousand (December 31, 2023: Rs. Nil). Compensation expense includes deferred cash bonus for President / CEO, key
Deferred cash bonus as v March 31, 2024 stood at Rs. 108,542 thousand (December 31, 2023: Rs. 90,145 thousand).

405 Advances to employees as at March 31, 2024, other than key

management personnel and other material risk takers { controllers

10,6 In terms of service agreement of President / CEO, certain benefits including provision of Bank maintained cars, medical insurance cover eic. are also available to him. Further, certain executives are also entitled

for Bank maintained car along with driver, corporate club membership and mobile phone as per Bank's policy.

40.7 The Bank held government securities in tudicary capacity for its emplovee fund in IPS account amounting to Rs 5,338,500 thousand (December 31, 2023 Rs. 5,275,500 thousand)
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THE BANK OF PUNJAB AND ITS SURSIDIARIES

December 31, 2023 (Audited)

March 31, 2024 (Un-audited)
In local In foreign Total In local In forelgn Total
currency currencies curmency ___ currencies
DUE FROM FINANCIAL INSTITUTIONS Rupees in '000'
Secured 5,035,000 - 5,035,000 3,935,000 - 3,935,000
l.ess: Credit loss allowance (67,293) - (67,293) - - -
4,967,707 - 4,967,707 3,935.000 - 3,935,000
Sarch 31, 2024 (Un-audited) December 31, 2023 (Audited)
Cost/ Credit loss . .. .
Carrying Cost / Provision for Surplus / .
- (i 2 % S . o . C s value
Amortized “"P“fmc‘f for Surplus value Amortized cost diminution (deficit) armying valu
INVESTMENTS - NET cost diminution
Rupees in '000'
Investments by segment
FVOCI / available for sale
Federal government seeurities 21,374,882 - 93,186 21,468,068 31,290,783 - (1,134,412) 30,156,371
Non governient debt securities 8,314,133 - 29,117 8,343,250 11.545,574 - 10,840 11,556,414
29,689,015 - 122,303 29,811,318 42,836,357 - (1,123,572) 41,712,785
Amortised cost / held to maturity
Federal government sceurities 9,584,591 - - 9,584,391 - - - -
Non government debt securities 2,823,068 (41,578) - 2,781,490 - - - -
12,407,659 (41,578) - 12,366,081 - - - -
Total investments 42,096,674 (41,578) 122,303 42,177,399 42,836,357 - (1,123,572) 41,712,785
Particulars of credit loss allowance
Stage 1 Stage 2 Stage 3 Total Stage 1 Stage 2 Stage 3 Total
Federal Government securilies - - - - - - -
Non Government debt seeurities 41,578 - - 41,578 - - - -
41,578 - - 11,578 - . . -
(Un-audited) (Audited)
March 31, December 31,
2024 2023
ISLAMIC FINANCING AND RELATED ASSETS Rupees in ‘000’
{jarah 2,393,632 2,451,160
Murabaha 484,683 977,303
Musharaka 33,036,253 47,100,860
Diminishing musharaka 40,231,083 40,720,767
Payment against documents 55,304 305.304
Wagala 6,605,114 5,155,929
[stisna 7,438,133 7.001,913
Musawamah financing 3,804,211 4,530,852
Tijarah financing 260,115 335,812
Giross islamic financing and related assets 94,308,528 108,579,900
Less: credit loss allowance against Islamic tinancings
-Stage | 701,965 -
-Stage 2 67,331 -
-Stage 3 2,284,571 1,807,599
3,053,867 1,807,599
91,254,661 106,772,301

tstamic tinancing and related assets - net

DEPOSITS AND OTHER ACCOUNTS

Customers:
Current deposits
Savings deposits
Tenn deposits
Others

Financial institutions:
Current deposits
Savings deposits

Tenn deposits

Others

March 31, 2024 (Un-audited)

December 31, 2023 (Audited)

In local In foreign . In local In foreign
currency currencies Total currency currencies Toul
Rupees in '000'

19,727,667 560,313 20,287,980 19,828,751 567,074 20,395,825
70,832,090 581,463 71,413,553 66,146,832 562,048 66,708,880
11,120,125 796,861 11,916,986 14,863,624 913,660 15,777,284
1,981,502 - 1,981,502 5,824,378 - 5824378
103,661,384 1,938,637 105,600,021 106,663,585 2,042,782 108,706.367
34,876 22,359 57,238 31,400 19,425 50.825
299,565 234 299,799 4,574,897 239 4,575,136
5 - S 170 - 170
334,446 22,593 357,039 4,606,467 19,664 4,626,131
103,995,830 1,961,230 105,957,060 111,270,052 2,062,446 113,332,498
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These consolidated condensed interim financial statements were authorized for issue on 26th April 2024 by the Bo

THE BANK OF PUNJAB AND ITS SUBSIDIARIES

(Un-audited) {Audited)
March 31, December 31,
2024 2023

UNAPPROPRIATED PROFIT ISLAMIC BANKING BUSINESS Rupees in '000'

[pemng balance 10,393,540 4,640.774
lmpact of adoption of 1FRS-U% (2,427,398) -
Add. islamic banking profit for the period . year 2,971,429 5,752,766
Closing balance 10,937,571 10.393.540
CONTINGENCIES AND COMMITMENTS
Guarantees:
Financia’ guarantees 18,200 18,200
Performance guarantees 1,234,124 877,740
Other guarantees 1,454,273 1,213.877
2,706,597 2,109,817
Commitments:
Decumentary credits and short-term trade-reiated (ransactions - letters of credit 6,529,916 5,782,258
Commitments in respect of forward lending 13,015,514 10,886,255
Cammitments m respect of purchase forward foreign exchauge contracts 1,183,249 -
20,728,679 16,668,513
23,435,276 18,778,330
PROFIT / RETURN EARNED OF FINANCING, INVESTMENTS AND PLACEMENT
Profit camed on
['inancing 5,077,747 2,062,708
Investments 2,015,879 1,173,852
Placements 440,907 527.34C
Deposits with linancial institutions 58 27
_ 7,534,591 3.763.924
PROFIT ON DEPOSITS AND OTHER DUES EXPENSED
Deposits and other accounts 2,974,968 2,456,876
Markup o leasc liability against right of usc assets 101,124 86.640
Markup on borrowings from SBP 37,864 8,566
Profit on deposits from conventional head office 1,207,233 52,628
4,321,189 2,604,710

The Bank calculates and files a single corporate tax return as per the requirements of Income Tax Ordinance, 2001. Segmental calculation is not

lormat requirement of the financial statements to disclose Islamic Banking segment’s tax charge

tequired for filing. llowever, considering the |
3: Rs. 164,039 thousand).

separately, a notional net tax charge for Islamic Banking is expected 1o be Rs. 1,524,343 thousand (March 31, 202

DATE OF AUTHORIZATION FOR ISSUE

. .k

ard of Directors of the Rank.

GENERAL

Figures have been rounded ofT 1o the ncarcst thousand nipees, unless otherwise specitied.

for better and fair presentation. However, no significant

Corresponding figures have been re-arranged or re-classified wherever necessary,
otes 2 1 and 4 1 to these consolidated condensed

reclassification or re-arrangement has been made during the period except for as mentioned in m
1 financial statements
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Chief ¥hancial Officer President ‘Chai;man Direcfor Director
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