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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions Providing Company.

MISSION

To uplift the financial well-being of Policy Holders, Customers, Advisors, Employees; and

Shareholder profitability by continuously reinforcing deep commitment to our Core Values.

CORE VALUES

1. FINANCIAL ACUMEN

We believe in empowering our customers through need based packaged financial
solutions to cater specific needs with an extensive distribution network.

2. CUSTOMER CARE

We believe in creating value for society by optimizing customer experience
through superior financial advisory that makes positive difference in our
customer's life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times by encouraging
open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a strong asset base
for long term sustainable income and growth for the Trust.
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Directors’ Review Report

We are pleased to present the unaudited financial statements for the first quarter ended March 3 1,2024

Financial Highlights

Financial Statement Line itcm | 31-Mur-2024 | 3—1 Mar:2053
Rs, in (*000)
Giross premium revenie 366,803 417,224
Investment and other income 89,508 55,135
Net [nsurance Benefits 37,048 84,120
| Acquisition expense 157,033 164,970 |
Marketing and administration expenses 49,784 73,473
Other expenses 2,859 | 2,216
| (Loss)profit after tax (56,509) (61,776
[.oss per share (0.38) (0.41)

Financial Anglysis of the Company

The Gross Premium income of (lie Company for the 1* quarter was Rs.366,80 million as compared o Ks.
417.22 million for the same quarter of the year 2023, A deeline of 12% was noted due to prevailing market
conditions which had affected the savings and investment capacity of people. Meanwhile, Company has
consolidated distribution structure to improve finaneial and operational efliciency for beller customer

experience to ensure long terin retention.

Further, Individual and Group life premium income stood at Rs, 253.08 million and Rs. 113.72 million
compared (o Rs. 254.03 million and 163.2 million respectively, [or the same quarter of last year. This shows
a decline of 0.38% and 30% respectively, The Company continues to take steps to maintain a profitable

client portfolio in the long term,

Tuvestments

The Investment and other income (including returns on Bank Deposits) for the first quarter of 2024 showed
improvements and stood at Rs 89.51 million as compared to Rs 55.14 million for the same quarter of 2023,
Company has maintained prudent and balanced investment strategy resulling in competitive returns for our

policyholdors,

Further, the Company’s Investment portfolio also showing improvements and stood at Rs.1,898.12 million
agal 31" March, 2024, as compared (o Rs 1,871.30 million as at 315 December, 2023,

Net Insurance Benefits:

The overall net insurance benefils expense for the [irst quarter of 2024 is Rs 87.05 million as compared Lo
Rs 84,12 million, the same quarter of 2023 showing an increase of 3%, dospite a growing individual customer
base. As the portfolio keeps growing, Company has been aclively managing claims and risk {o maintain
desired profitability.



Lxpenses:

The Marketing & Adiministration cxpenses for the Gist quarter of 2024 have increased by 22% and stood at
Rs.89.78 million as compared to Rs 73.47 million for the same quarter of 2023. The increase in EXPENSOS is
primarily attribute to inflationary impacl along with investment on initiatives to imprave customer services and
I[T/operational efficiency. The other expenses stood at Rs.2.86 million, compared to Rs, 2.22 million in the
same quatter of 2023, Loss after tax for the first quarter of 2024 is Rs.56.5 1 million as compared to Ks. 61.78

million of the same quarter of 2023,

The management of your Company is confident that investments made in development of new infrastructure,
imnovative products, dedicated management team and business strategy will prove to be greatly beneficial for

the Company in the long run.
Future Outlook

Pakistan cconomy is facing significant challenges including balance of payment gaps and high debi payments
wihich will pose significant hurdles to the povernment’s cconomic revival agenda, However, expected
financial assistance in the shape of investment from friendly countries is expected to provide some sort of
relief (o the economy. Despite adverse scenario, your management is fully commilled and shall continue to
focus on risk management and underwriling discipline for better management of the business,

Alongside our efforts to increase distribution footprint and enhance product uptake, our focus remains on
customer relention and providing prompt need-based services, Our Joumey of innovation and market
development shall continue and we are confident that with these plans in Mace, we will claim our due markei

share of the life insurance in Pakistan,

Acknowledgment

The Dircetors take (his opportunity to extend their gratitude to the regulators and reinsurers for (heir
continued guidance and support to the Company, The Board also extended its wishes ta the Company’s
policyliolders and corporate clients for placing their trust and confidence in our organization,

The Board would also like to place their appreciation to the sharcholders, whose loyalty and dedication lo
the Company is a source of great encouragement for us,

On behalf of the Board of Direclors
=4V
Chief lixcctﬁ\ e {':foccr

April 24, 2024
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Condensed interim financial statements (un-audited)
For the three months period ended March 31, 2024

ASKARI LIFE ASSURANCE COMPANY LIMITED



ASKARI T.IFE ASSURANCE COMPANY LIMITLD
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITTON (UN-AUDITED)

AS AT MARCH 31, 2024

March 31, December 31,

2024 2023
Ln-Audited Auhired
Note  ---—---(Rupees in "000)--——--

ASSETS
Property and equipment fi 12,074 13,540
Right of usc assets 29,254 32776
Trntangible asscts -
Tovestments

Liguity seourities 9 9,254 9,3_'_.-'9

Crovernment seoutilies 10 1,270,996 1,241,127

hutual fonds 11 410,609 0,793
Loans secured agamst Life insurance policies 5,382 5,382
lnsurance receivables 27,640 66,514
Cither loans and receivaliles 82601 S{L3Y0
Taxation paymicnks less provision 53,202 31,343
Prepayments 5,074 6,453
Ciash and bank 12 207,172 2H0,005
TOTAL ASSLEL'S 2,113,438 2,099,002

EQUITY AND LIABILITIES

CAPITAL AND RESERVES AT'TRIBUTABLE TO
COMPANY'S EQUITY HOLDERS

share eapital 1,501,720 L5007 210

Money ceded 1o Wagl Pand 500 a0
Retained earnings arsing [tom business other than participating

business attributable o the sharcholders (Ledper Account 12) (1,749,715) (1,686,916)
Unrealised pain on available-for-sale financial assces 0,109 6,323
Accamulated losses {48,568} (54,858
Aulviice ggainst cquity 630,000 630,000
TOUAL EQUITY Jd43,6 306,169
LIABILITILES
Insurpnce Habilities L3 1,497,722 1,394,368
Retirement benefit obligitons 59,956 2,018
Premduim received in advance 85,567 T1,503
Insumnece ¢ reinsurance pﬂ_','.‘!lﬂf's 44,838 ey, 0k
Orther creditors and accraals 55,963 104,834
Lease lahility against vl o use assels 26,346 3106

TOTAL LTABILITIES 1,770,392 1,702,233

TOTAL EQUITY AND LIABILITIES 2,113,438 2,099,002

CONTINGLENCIES AND COMMITMENTS 14

The annexed notes tom | 03] form an ntepral pact of these Gnancial statements,

[ p—" %

ef Financia ce‘?:"'i:hle ceutide Officer Director Director

] 'anﬁ,




ASKARI LIFE ASSUURANCE COMPANY LIMITED
CONDENSED INTERTM STATEMUN'L OF COMPREHENSIVLE INCOME (UN-AUDITLDY
TOR THE THREE MONTIIS PERIO ENDED MARCH 31, 2024

March 31, March 31,
2024 2023
(Un-Audited) (Un-Andited)
MNote  —-—-==-={ Rupees in "000)-------

Ciross pretmiurm [/ contribution reveinie Jo6,803 417,224
Re insurance premiom [/ contribation ceded {85,272) (125,043)
Met premium / contribution revenue 15 281,531 202181
Investment income 16 68,422 B03E
Met realised Fair value gains / (losses) on financial pssets i 13,847 .
MNet Fair value gaing / (losses) on financial assets ot faie value 14 (206) {33)
Oither income 9 7,445 4,152
89,508 AR, 135
Toral income 371,039 347316
Tnsuranee lienefits 176,926 l (:2,?4?
Reinsurpice recoverdcs {89,878) {78,623)
Met insurance benefits expense 2 87.048 a4, 120
MNet change in insurance liabilities {other than outstanding claims) 89,904 B, 150
Acguisition expenses 21 157,033 164,970
Marketing and administration expenses 22 89,784 73473
Oiher expenses 23 2,859 2216
Total expenscs 339,640 324,809
Luoss before tax (55,64%) (61,613
Income tax expense {Bo) (163}
Loss for the periad (56,509 {61,776
Othet comprehensive income:
Unrealised gain on remeasurement of available-for gale fmancial assees [ 2,780 ” THA |
2,786 788
Total camprehensive loss for the period _ [B3,73Y) (60,988)
Laas per share - Rupecs {1, 38) {041}

The annexed nates from | w31 Form an mntegral pact of these Hnancial statements.,

1 W f
M' © J(L-—f'*‘ Wn ,
~ChieFFinanclal Officer  Chief ExeputivéPfficer Director Directo | haltman—"




ASKARI LTFE ASSURANCE COMPANY LIMITIED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FORTHE THREE MON'TI'LIS PERIOD ENDED MARCH 31, 2024

March 31, March 31,
2024 2023
{(Un-Audited)  {Un-Audited)
MNote --—-—-{Rupees in "000)--—-—--

Operating Cashflows
{#) Underwriting activities
Insurince prominm [/ conttibution receive| 58h,165 442,161
Clains paid {125,622) (1320670
Commission paid (122,830 {150,169
Mlarketing and administralive expenses piid {167,210) [154,:43)
Met cash used in undenwriting activitics {30,497 4871
(b} Other operating activiticy
Income ax paid (2,807 (2,677
(nher operiling payments {7,102) (1471)
Creatuily paicl {167)
CiTer nperating receipts 4,116 5,614
Met cash flow / (used in) from other operating activities (5,962) {4,534}
Teotal cash used in from all operating activities (36,459 337
Investment activities
Prafit réceived 41,474 d0HT
Dividend received 1,893 4 52
Payinent for purchase of nvestinends {1,729,455) {1, 356,898)
Procecds tram disposal ol investinents 1,650,731 012,410
Addition to propeoty and sguipment (1,038) {103y
Proceeds from sale of property and equipment 20 | =
Total cash flow generated from / (used in) from investing activities {36,374} (204,877
Financing activitics
Addvanee recetved against equity - I | 106,000 r
Tatal eash gencrated from financing activitics " FO0000
Met increase in cash and eash equivalents (72,833) - {1,540
Cish and cash equivalents a1 heginning of perad 280,005 234525
Cash and cash equivalents at end of period 12 21}?,1?2_ 149,955
Reconcilintion to profit and loss aceaun
Opemting cash Hows (30,45T) 337
Depreciation expense on propetry and equipment {2,781) {2,788
Amortisation expense an intingible nssets - (1L
Deprecimion on rght of use asset {3,521) (2,023
Profit on disposal of propecty and equijiment (] =
Met reabsed fair value paing/ (osses) on loancial aEsets 13,847 :
Ldividend and other investinent ingome 75,864 55,190
(1 ecreasc) J icrease die assels edher than cash (IUG,{I?EJ E;i-ﬂ,):l?_.‘:i]
Decrease / (Increase) in Habilites 2,822 T7.098)
Mer fair value gain /{ losses) on financial gsseis al i value (206) {55)
Loss after taxation {56,509) (61,776)

The annesed notes from | ta 31 foon an intepral past of these financial statements.

ﬂnﬂﬁm ffleer  Chief E}iltwyker |recfur %ﬁ hdirman"
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ASKARI LIFE ASSIURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM TIIE FINANCIAL STATEMENTS (UN-AUDITLD)
FOR THE THREDR MOINNTIIS PERIOD ENDED MARCH 31, 2024

1
1.1

1.2

LEGAL, STATUS AND NATURE OF BUSINESS

Askard Life Assurance Company Limited (the Company) was incorporated in Pakistan on Awgost 18, 1992 a5 2
public limited company under the repealed Companics Ordinance, 1984 (replaced by Companies Ace 2007), Tis
shares ape quoted on Pakistan Stock Exchanpe, The Company commenced life insurance operations on February
22, 1993 after registeation with Controller of Insurance on Uebmoary 14, 1993, The address of its regislered and
principal effice are 8th Bloor, Aoy Welfare Trust, AW Plaza, The Mall, Rawalpindi and 1 1h Flaor, Ermerald
Tower, Plot Noo G-1%, Block 5, KDA Improvement Scheme Noog, Clifton, Farchi respectively. The major
sharcholding i the Company was taken over by Aomy Weltare Trust on Ociober 27, 2017, The geographical

locations other chan stated abosre are as under:

Karachi Repional Development Centrer Showroom 4-5, Znbaida Garden Ground Floor, Near Awami Markaz,

KALLHS Main Shaheah e Faisal, Karachi
lahore Regional Development Center: Plot # 524, Block 15, Sector B-1, Quaid-e-Azat Town Scheme, Collepe

Road, Lahoe

Iskamabad Office: Building # D 110, 6th Road, Near Total Petrol Puinp, Satellice Uown, Rawalpindi
Ay Wellare Trust as a Tolling Company  holds 66.65% (2022: 66.65%) shares of the Company.

The Company is engaged in life insurance and window family takalul husiness inchuding ordinary life business and
accidental and health business.
T aceordunce with (he requirement of Insumance COdinance, 2000, (he Cotnpany has cstablished a Sharcholder
Fund and separate Stantory Funds in respecr of each elass of its life insurance business, The Statutory lunds
established by the Company, i accordance with the advice of Appointed Actuary are as follow:
Ourdinary Life

- Universal Life

- Accidental and Health
"The Company commenced the Window Takalul Operations in 2019, Company's Board of Directors in its meeting
hield on October 24, 2008 approved the contribution of seed money of Rs.50 million from shureholder's fund for
the commencement af operation. The Window Takaful Operation 13 also approved by SECE and Company has

lso established Tndividual Famdly Takatul and Group Family Takaful Funds

Vurrher, the company has sufficient assets in excess of the solvency marpin required to he maintained under the
Insurance Credinance, 2000 and will be able to discharge its liabilities in the notmal course of business.



ASKART LIFE ASSURANCL COMPANY LIMITED
NOTLES TO CONDRENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITIED)

FOW TIHE THREE MONTHS PERIOD ENDED MARCH 31, 2024

2

21

2.2

L= |

BASIS FOR PRESENTATION AND STATEMENT OF COMPLIANCE

Statement of compliance

‘Lhese financial smtements have been prepared in accordance with approved aceounting standards as applicable in
Pakistan, Approved accounting standards comprise of such Tnternataial Vinancial Reporting Standards (TFRE)
issued by the Intemational Accounting Standards Board as are notified vnder the Companies Act 2017 and
Tnsurance Accounting Regulations, 2017 provisions of and directives issued under the Companics Act 2017, the
Insarance Ordinance, 2000 and losurance Rules, 2017, and the Takaful Rules, 20120 In case requirements differ |
the provisions or directives of the Companies Act 2007, lnsurance Ordinance, 2000, Tnsurance Accounting
Regularions 2017 and Insurince Rules, 2017 and Takatul Rules, 2012 shall prevail.

Accounting Standards, IFRLC Interpretations and Amendments which became effective duting the

period

There are certain adoptions, amendments and interpreations with respeet to the approved accounling standards
that are not yet effective and are not expected 1o have any material impact on the Company’s condensed interim

fnancial statements i the perind of initial applicition,

BASIS OF MEASURFMENT

These financial stalements hive heen prepared ander the histodcal cost convention except Tor valaalion of cerrain
mvestmenrs at then marked value,

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Pakistan Rupees (rounded uptoe theussnd) which is the Company's
functional antd presentation curency,

SUMMARY OI SIGNITICANT ACCOUNTING POLICILS

The significant accountnp policies adopled in the preparation ol these condensed fnancial seatements ave in Lhe

ling with the audited annual accounts for the year ended Decomber 31, 2023



ASKARI LTFE ASSURANCE COMPANY LIMITLD
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
I'OR'THE THREL MONTHS PLRIOD ENDLED MARCH 31, 2024

6

PROPERLY AN EQUIPMENT

March 31, December 3,
2024 2023
(Un-Audited)  (Audited)
---==--=Rmpees in "000--------

Property and equipments 12,074 13,840
12,074 13,810
March 31, 2024 ilarch 31, 2023
(Un-Audited) (Lo Andited)
Addition Deletinn Mebdition I3cletion
e e L1 4TSI VR 1)) S
Furniture & fixnuwe 10 242 230 -
CHfiee cquiprment T4 Wl 40
Computer ancd pecessories B 2 129 35
1,038 482 405 35

RIGH'T ' TO USE OF ASSETS
March 31,  December 31,
20224 2023
{(Un-Audited)  (Andited)
s--=—=Rupees in '000----—-—

Right of use asscrs 29,254 32776
20,254 32776
March 31, 2024 March 31, 2023
{(Un-Auditecl) (Un-Audited)

Addition / Addition /

Adjusmeni Bpleron Adjusment Heletion
“msmmmmmmsmenee e Rupees i 00 —cemmaci
Lapht o use of assees - -
INTENGIBLE ASSETS
Muarch 31,  December 31,
2024 2023
{(Un-Audited)  (Audited)
sm===eeRmpecs in 000 oo --
Intangihle assels _===--—Rupees =
March 31, 2024 March 31, 2003
{Un-Audited) {Un-Aneclited)
Addition Dieletion Addition Dreletion
mmesmmem s Rupees in 000 e

Titanpible assets - <
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ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES T( CONDENSED INTERIM THE FINANCIAL STATEMENTS (UMN-ALIDITED)
FOR THLE THREE MONTIIS PERIOL ENDED MARCH 31, 2024

12 CASH AND BANK March 31, Decerniler 31,
24 2023
{LIn-Andited) {Anlited)
------- Ripoes in "000 -----==
1,615 i

Cash al Stamips

azh o bank

= CUCTELLE A 60,235 121,185
= wving account 145,322 157,814
Cash ond eash equivalenis 207,172 FROHIS
13 INAURANCE LIABILITIES
Teqrnicd ouestanlios elidins {inclading lains fu payment 131 168,674 150,289
Iineurrend har noe cepoeten? claims (IRNTY 13.2 ?,ﬁl 2tk 360
Tnvestinene component of gecomi valoe policies [ certilicaes 133 1,311,973 1,177 451
Liahilities snder individual eanmentinal insacance Sukadul conteacrs 134 2052 R e
J_iahi].itics.umlcr g:u:ti.|1 e groop tmnily akatul conteots (other 135 4,351 0,053
than fvestingm luked)
Crelicr insveasice Ell'l'li.]:l.' talabul lalsilines 1A 1,636 2.!'}2I'!'I:§_
_ La2s04d 1235009
1,197,722 1,304,368

131 Meopooted custaneding claims

Girogs of Reinsuronee e fakatul

Payable within one yeas 358,247 A00,749
Payable over a period of time exceeding coe year 127 Haly
A6, 574 315,068

Recoverabic from Reinsvrance [/ Re takaful

Receivable within one year (189,693 (151,40

Iteccivahle over & pedosd ol dme cxcecding ane year (7,002 11.246)

{196,695) LR

et reparted cutstnding chims 169,670 156,280
152 Imcureed Bt ot repocted cliims

Civnss of reiizunne 23,285 il A6

Ruelnznrance weovenes {10,174} {13,200

Bdet of somancance 7111 20,506
133 Inwestent component of universal 1ife and aceount

virlue policies / certifivaes

bvestarent comjianent af account value 11:1!i{"1|.'.'i l,ﬂl],"]‘?.‘ 1,177 450
134 Liabilities vider individoal conventional insueanee / talafil contracts

Ciross of eiswence 3,00 3,390

Feinsnouce ervdit (#88) R

Mot of ceinsunnce 2,852 2002
135  Liabiliticz nnder Group Insurance § Group Family Takafnl Conteacts (other

than Investment linked)

Cirnsg of minsucee 33,609 AR

TRetnsunmes credir {2'),;'.51?} :-I.D,DE.Z}

Mot of reinsunnee 4,351 L
136 Chher insuranoe linbilities

(ivass nf soinzunuce 29739 Y el

Reinsurance recnvenis (1,07%) (04}

1,656 1,208




ASEART LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM TITE FINANCIAL STATEMENTS (UN-AUDITED)
FORTIIE TIIREE MONTHS FERIOI ENDED MARCIT 31, 2024

14
141
14,11

.12

L3

1404

14.1.5

CONTINGEMNCIES AMND COMMITMENTS

Contingencics

There s pesding sclwlivation Leang BNo 1257202 beloee the Session Couct, Soutl, Kaehi in respect of a cinplogee
whio weas frrevionsly working on contrece hasis an comipany’s vdedabad beanch and committed Tood, As e comsny
i raken over by AW {the buyeg i was agreed with dhie previous management (lhe sellec) theat iF anp st the
Cormpany ar gy of e dicecror hecame party sl s such any liabiling iz impesed by away couct an the coamgony o
itz inctords) i chis e, the aeced liabulity swould be paid by the sclles 10 the company for omward [HIVETICILE Eit
the altectens ab cacdiest, The company will aecondingly cnsure domely and Fair payment of Tahility.

That b gruacantee the covenants mpcde by the sellee above and o fully ndesmnify the Buyee agains any Tability Aloss the
Sellees have furaishod in Bovour af (he |}|,|}'r_'[ an weeevacable anl vnconlitional Insucaace Chuammbes from 3 AN+ caleed
weswernce company, s Wese losucance lf:'ulur}gnl‘!- Livodeed |)l.'.1]'i.|lg cumber WSS HC PRA0S AL /20T0 o an
weane of PER D1EAGT million, Poctlee to dhis effecr 2 cluly exceuted and natansed widermbing dared 13012017
hag alen heon firmishod by the Sellees o che Federal nsurnee Ombudsman.

Vikisan Seecl Mill had fled insane soit agadnst Gase and West Lite Avsurance Company {ihe SEWLAY dn respeet of
the claims af (her crpsloyecs amounting g Ba0 million, The claim bad e repulinted by the previons nunagement
et 1o geromanl s aof delaped oo, The Company is contesting the case in and iz a1 the stape of appaintmen of
commissionee. v oview of Company's lepal consulian, the Company bag o prins Gucie case amil unfvoomble outcomic

i noit expected,
Doy rive yeae 2009, Sl Revenne Boavd (SRIY vide notification Mo, SEES /57 2019 dared Mae 8, 2009 exrended
the cxentplion o life sisocanee 1 Jene 50, 20089 W00 effeer foom [uly 1, 2009, ik insueasce bas been made tasalle
b e e of 3% on adividuoal T and srenopy life pnsueacce at e eace ol 3% Fuether, the Pranjals Revenue Aurhon i1_lI
R alse withdeew e exeonpiios oo life insumnee aod sde i same sobject o Punjals Sales Tax AT The
Company collecrively throey che forum of Ingornee Associtnn of Paliagan (AT liad filed @ wiit [/ constitutinnal
petition n e | abene High Comer (LHC anal in the Fligh Cemart of Simdh (TTICS) an Neptember 28, 2019 awl
Fevvuinber 28, 2019 apainst PRA and SRE respecrively.
Acconding ta the apinion poovided by the fegal wdvisor, the ingmmnge prenmium dees not Bl odee de fnition ol
service sathor m insiaiece policy i a financial aoaogement, whicl is i the nature of cantingenl vonteagt and oot g
seovice upan which sales tax can be levied (il it ue insusnee company 15 oot ceadering @ seovied), The QR
filecd e the Punjul wd Sindh High Ceoors alse incdudes: e ssive mounds, T i alsa thee vpinion of life insnence
eonmpanies (hat avast majodty of pooodan eeceived froma palicy Boldes, dudog the il of the policy, &g in Lt
accoited for i the policplioblees’ sosesinent which cannat be ermed a2 seoice.
b wicw of the absve the Company has s sl voicing =ales s to 1% owstomess. The amoun ol sles b
inwolved d nrooeed s 1739 millinn compated an the basis of nsk basel frremim, as por the alvice of thi gl
ez, Mereover, Bascd on Jepal viow, sales s cannat be lovicd as isusnee i not a servic,
Further, sulizeguent to flling perien, che mattess celating so sales s on e insusace pressinm were also discussed
i the impetingg of all the provineal s ahionies de SRE, PRA, BEA gl representatives of W sgurange indusiry,
sehere 1 was agreed W B g joing committee of the isucmee depresenmns o wsalve these marters, Hased o the
almee Jl’.'“.11'r:l|‘.-i|'|1ull il opgpng discussiens; e f'1r|||||.|||:| cotgsifers e bag a seasnalle SETow case an i medc i
the comstitutiomal pegition wud e wer perition fled in e [lonousble High Ceos,
[Poring the year 2009 SHCI has concdocted dhie anti-money undedag audit, a5 3 seaill of which SECP il o
poenalee af 1, U0, vide oeder Moo 10000 EW LA/ 20172297 dated Mach B, 020 for the nencompdince mude
by Al company, The comgany has il an appeal dgainst e il cedee beore the Appellate heneh of SECE. The

) [rin) ity 1 s WK
company dnel i ol wdvisor s confident thar any anlivoumble outeome 12 o vxgectsd,
Beforre acquisiion of the Has el West Life Assurnce Company (e “TWELA By Avog WelBwe Trnst (AN,
SECH bl seopagend penaly of Re L200000/- amd Bs 200000/ - oo che WA vide order Mo
BRI En WA 2016 420% and ander B 11 T TR LA 2017 /5348 respectively. The appeals oo dhe said
peclora were il Lefore the Appellar: beoch oF SECP by EWLA,
The Appelane Beneh of the Seovmrees & Hyclunpe Commission of Fakizin digposed of Appeal M, 37 of 2016 on
Novernbir 16, 2021 theaugh Ol dites] Movember W, 20201 he sabd vrelee ser aside the fopanged veder o the
extent ni'-p:;nnll_n.' 1'|r:||)l.:|}it'l.i o Cliaieman, CEC, and [irectocs of the {:r;mrmn:l'_ WF!lk'rl.'.'I!.‘_, I'“E’u“.l:’.'-"l Cheder was I.IJIJI'L']II
sl the appeal was dismissed to the line imposed on the Company, The athes appeal againat iz perding and the

BT 1wt



ASEARI LIFE ASSURANCHE COMPANY LIMITLED
NOTES TO CONDENSED INTERIM TIIE FINANCIAL STATEMENTS (UN-AUDITED)
FOR TIE TIIREE MONTHS PERIOY ENDED MALCH 31, 2024

L6 Thereis a case Blesl by the Mobel Tospieal agamat e KWLA in dearned coner, Eahore e the eccoveny ofhealih
tnsurance bl amniing to Re. Lé millinn {appros). Aier the soguisition, e Compang s o conedicatin with b

eclevant partics fog the prossible cesolution of the case,

LT These is ourstanding pemasn fled Ly the Poajah Hoployoes Secial Security Insionen (19SS against WA
Inswcance Tabunal, Lahoce fon the recovery of the proup el of theic employees smointing to Te 1 LE milling
fapprre ;o Afrer the acguizitian, the Canipany & in co-andination with the celevant partics for e posgible reznhirion ol
(e cise

118 Anincidenr was disvoversd wheee an agent misappropdsced a premivm ol 85 7 Million feoma AT e Custemer
The Campany took timely setion awd appeehended e sgene The case was alsa reported to the police The gzene
provided 4 waitien contession and subnuitred  post dated elieguies For fecovery of the amounr. As of Deeember i,
H2%, the Ceonpany hag made sipnificant reeovery againse the crut-atanding enount, The Coampany [ tiken a lepal
advisar e Loand to sesolve the matter

M2 Comminments

Clpcriting feases March 31,  Decomber 3,
20k24 22y
(Un-Audived)  fAudited)

------- Rupers in "000 -------
et laer {han one year 36,211 38,259
Lt dlan ong vear and nor latee thin fee yeacs 107,624 | 14,289
ST e 153 548
15 MET INSURANCE PREMIUM / CONTRIBUTION REVENUE
Alarch 31, Mlarch 1,
2024 2023

(Un-Anidited)  (Un-Audiigd)

saveems Rupees in "0 -~
Gross Preminmes / Contributions revenuc
Bepular e/ Conteibutions Dadividieal Paolicies

Firat year 101,726 125,772

Second vear wernewal 71930 4540

Subgequent year cenewal 07,420 37 654
Shngle premiam  Conteilitoon hulividoal palicics 11,909 250
Cicoup policies without el value 113,722 163,150
Total Geogs Premivins / Contribilian == S, Bila = i 1224
Lesa: Reinsurpnve Premium / Contribution Ceded
O inedividual Bite fvst year bysiness 1,610 TAH
O incividual e secomd yeae business 1,115 e
O individud Tofe sencweal busins 1,020 253
O peoup policies R1517 123,677
P 3 Reimenmnge comiission o sk JreEmitim (2) {1y
Totnl Reinsarance Pecmiim / Contributinn Ceded 5,472 ié.."i,IHﬁ
Mot Premivm / Contribution Revenne 23!,53_\1_ : 2Uz 181

Hmdividual prlicies are those onderwristen enan sndividual bass, and inclode jaine e policics undeowiiten as such,




ASEARI LIFE ASSURANCE COMPANY LIMITED
MOTES TO CONDENSEIDINTERIM TIIE FINANCIAL STATEMENTS (UN-AUDITED)
FOR TIIE TIIRELE MONTHS FPERIO ENDIED MARCH 31, 2024

1n

17

18

M

INVESTMENT INCOME
Income fenm cquity securities

Avaitalle for Sale
Idvictenl dngoree

Incame feom delit securitcs
Hefd o Afatirsy
Reouri om povermment secintivs

March 31, March 31,
2024 023
(Un-Audited)  (Un-Audited)

meeemes Bupees in 000 -2

NET REALISEDY FATIR VALUE GATNS / {LOSSES)
OMN FINAMCIAL ASSETS

Available for sale

Realized gains/ (Insses) v
lutoeal G s

Total

MNET FAIIL VALULE GAIMNS/S (1055E8) ON FINAMCIAT, ASSETS AT
FAIR VALUE

H.r.'wrs-.ﬁl.-"Ifi:np.'lj:munrfl anwakog ol weailalle focsale invessnenes

OTHER INCOME

Hetumn e hank alnces
i o sale of propert and coguijament

Miscollaneons

1,853 4,428
565,520 16,210
: 64,422 31,006
L3547 .
13,847
(208) {55)
747 BAHH
(2) 5
- e
7,445 1,157
= 1

MET INSIRAMCHE BEMERITS

Gross Claimes

Clasms undee individoal policies
by aleath
I amiturity
by soeremdir

Mlurch 31, March 31,
2k 2023
(Un-Audived)  (Un-Andited)

-===ee Rupees in 0 --eees

Total gross individual policy olajms

Coladong vniles g ]11|]i_|_'ir_'ﬁ

L deach

]]'_!' insred event siher than death

atal gross proup policy claims

T'otal gross cluims

Less: Reinsurance recoveries

O lhivicdoal e elsims
o {;qu:- Tl elninne
Taral ceingurinve recoverics

Met insurance honefil expense

11,460 T
7,212 A0
|| 17,307
51,849 25,033
115,915 135,303
A ) Jntd
125,077 139010
176,026 (62743
{4,336) (638
(85,522) (17,003
(89,475 {78,627
£7,048 84,120




ASKARI LIFE ASSURANCE COMIANY LIMITED
NOTES TO CONDENSED INTERIM 1'HE FINANCIAL STATHMENTS (UN-AUDITED}
FOR TIIE THREE MONTIIS PERTON HMDED MARCH 31, 2024

Murch 31, hiareh 3,
2024 023
Un-Audited)  (Un-Audiced)
Maole  --=aee Hupees in 00 —ee--
2 ACQUISITION EXPEMNSES
Rermuimeration. to ansiemes micrmedizaes on inclividual |‘.|f!-|iti\'.'ai.‘
{rmmnigsion foowent onh Brat véar poenmians 0,572 81,352
Cnmimission o apeL an secand VULC DL 3,{]2.4 6,291
{_',m|||'|‘|i5$i::u|.1 Coramert e ."\|||'|:-'|.n'.|'|.'|l_'|.1r renewial |:-FI.'II'I1'-=III'IR 2|ﬂ54 |,| 1%
Tiy 050 59450
Tenm o o insucanoe inleemedivies an gooup polions: P
omnoniEsinn 10,350 15045
Cithoer wegquisiion coses
LEangihayee bencfir cost i 49.51% 4817
Ailverigements and sales promotiom 7,852 4475
Woehiele running expenses 22641 2245
| Fprcoiafion on propery ] cajipmene T8 B
[upraee and madneeoe 3 220
Vezvel and conveyunce 505 Il 410
tliscelbaneous 115 657
Fileeocity, gs el warce Gl a8 1
Fjaca pental 1,563 I 162
Pustigee, telegrams amd releplunn L2153 | 003
Fonlerbasinent I REL
[ailicy aramps 941 |G
Rent, rrcs and taxes 2,010 270
Trrinting mnd ararionoey 358 333
Bank clurges 249 -
TO2T Ok

157,033 Lid 570
=

22 MARKETING AND ADMINISTHATION EXPENEES

Bemploves Lenefil coge a,709 44,820
Advertisements and sales pronmedisn 2,850 gt b
IIepecciation an nght al b assets 3,521 2923
Woehicle monning cxpenscs 6,47 RN
T'ravel and conveyance 63 1,204
Begrir sl vsrntenange 0,237 4445
[ Acpreciation oo poepur el coguipmcie 2,035 (R
[t igne, telegrants amd welephone 2,655 2044
[rinfing s stariconeey 1,764 2701
Finasee charges on Leaze Talidling against viplt of vse assee 1,972 41
Fatestainment o7y nal
ljaca Reneat 1,283 i
e, vates and axes 1 | M
Fileeroicivy, gas and waree Bl 270
Insiganee 13Kl i
[fees, wlveenprion and peoodicals 77 el
Miscelbincous 591 235
Amoizanon of intangible assels - §]
lfank chargpes 114 144
Al supervision fee STECT 2,032 1,237
BT84 R

=

25 QOTIIER EXPENSES

Legal inud pratossional eliagpes B3 2
Appmgted acooary Tovs Lit? Loty
Aughiors comune racton - i el
Shariab Addvigar lee G0 GO
B 241 195

[ Yivgetir fee

2,838 2210




ASKARI LITE ASSURANCE COMPANY LIMITED

NOTES TO COMDENSED INTERIM TTIE FINAMNCTAL STATEMENTS (UN-ALDITELY)
HORTHE THREE MONTHS PERIOD ENDED MARCH 31, 2024

24

.1

SEGMENTAL INFORMATION

Bevenue Acconnt by Seututory Fond
For the three nomnths peciod ended barch 31, 2024

Income

eminem S Conteibunions Jess seinsumnces:

NL'I fupvestren ! dicannc

Total net income

Tnsorance bevelis pod exponditane

lasurance benefies including bonuses, ner of reinsumnoe mweoovemes
Manapement cxpenses less eoooveres

Total insurance benefits and cxpenditure

(Dreficit)) surplua of income over claima and cxpendince

Al Pelicelolkders' HalaAtiies we bepinndage of the period
Lesss: Policylobilers' Hulailings ae end of the prriod

(Dreficith/ swrplus
tovementin policylinldees liahilities

U'ransfers from shacchalders’ Muned

gl conntrilirions frome shireholiders® Gined
Balance of sratutnry fued at bepanaing, of e pemd

Baliee af stintatery fund g end of the period

Statutory funds
Ordinury Universul Accident gyl Group
Life Life b llj.-allh Family  Family Total
business  patanl Takahl
el 11 8 1 B |11
23H45  A57EG 3 203,530 8,330 281,531
3069 334 577 3009 2,350 75,622
27,850 TU.407 577 238,620 10,686 357,153
2780 25175 . 754 7300 87,048
30,208 32,701 - 169,104 18,854 242,540
299 57,00 3 100,858 18,184 320,988
{35,143) 21,458 877 17770 (7,408) 27,105
13,581 556,955 - 654,380 13,1e3 1,238,079
6,732 350507 : TRGIE 540 L3Z8043
@82y 18006 577 (54,243) 256 (62,799)
Grim 2,552 - 02,014 (1,753 89,964
- S : 5R,500 58,500
67,264 504,367 U402 GR0RE 15,003 1346422
32,121 S85,82R W00 795,357 8,405 LA32,087




‘ ASKARD LIFE ASSURANCE COMPANY LIMUTED

NOTES TO CONDENSED INTERIM THE PINAMCIAL STATEMENTS {TIN-ATTN'THIY)

FOR THE THREL MONTIIS PERTOT ENIDIELD MARCH 31, 2024

For the theer menths pend onded Bacch 31,2023
1 ¥

Income
| Mrerniwm / Clontributicn einsorinees
] Pl duycshment incodm
Tatal net income
Claims and expendilure
Clapme, incheding bonases, net of reinsuranoe recovenes
Mhnggrment eapinses loss yeconrerics
Toal eliima and cxpenditure

(Deficity/surjilng af inenme aver claims and expenditure

Add: Palioylabulors' btz a0 hegmning af the peind

Lias; ]‘4|?ic:,'|11|'||||;r\.-5' Tiakailiedes ol ened ol the ]l-.':||.|r:|
{Drefivil) / Swrplus
levcment in policyhobilo:” halalites

Pranskors from sharelusldors’ fomd
- Capital conenhunons fron sharehelders' fund

Halimew ol stafutary fuarnel o IIL‘i;‘illl'li:I!i-ll al the per v

Balaseen of sttatiiny Tuinel o el ol the et il

Starutory funds

y [ndividual .
Cledinary Uneversal Accident Family Gaomp
et o e hendd S Family Teatil
Lite Lite 3 Takaful o
business : Tukaful
Comeracts
e L R L
25414 34,09 - 190 887 14,105 ELERES
6,132 20051 343 1400 1,047 44,331
3506 75,155 343 212818 lo0sd 336,517
51,173 13,078 0ETE 9040 B, 120
I 32890 160,745 12,14 235424
Q007 15,969 170,724 3T 314 501
8550  29.787 343 4091 (6,702 16,068
T N . 0 . NG 6 H20,100
SEOY a4 dnd 8 R AT K 904250
{6671 5,178 #3 (61010 (A0 (67,157
(1,873 b0 : [o3300 {Laid 24150
5,500 35,000 2000 62 500
[§ B TR Ry ¥ fay WIS 13520 s )
T T 5,2 JOs248 SRk 063,717
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ASKARD LI ASSUIRANCE COMPANY LIMITID
MOTES TO COMDENSLED INTERIM T FINANCIAL STATEMBENTS (UN-AUDETEL)
FORTHE THREE MONULLS PLERIOD ENDED MARCEH 31, 2024

26 WINDOW TARAF UL OPLERALIONS
The statanend el fvanital prosition ol Windis Takaful Operations as g March 31, 2024 5ml ez Ninancinl pecformance o the ]'_u::i."._nd

encded March 51, 3024 is s Tollaws

26,1 Rumtemeat of Financial Position
Aot Mlarch 31, 2024

Statulory funds Agrarregrate Aprprrepate
Ottt Trudivichyal trroup Blarch 31, Deecmbier 31,
"hI:h F|:|:|||:|. Famnily Family 024 2023
" Takeaful ‘Takulul =it liged) [Awlited)
T Y [ 41 [ it oL 1) sermman
Shire cipital pne reserves
Lundz seceved from Shaccholdecs’ Fund - - - -
Cagital retorrroeed ta Blirchalkders" Foned E E = - 5
Aceamubied Sueplus /T #,hn0 - - R.RiED 1a,n61
Urand-c-Hasza comteibanted By thoe Windvw " Liskatul Clperatoe < = 5 -
Met sharcholders' equine 5 E60 5 4,860 16,661
Balance of statutoey fond (ochding Teclmical reserves
By, 767702 million (December 31, 2025 Me067.543 = ToRTOH 200 TN GEH,327
million)
Dheferred linmbilitivs
Bl retizement Toneliis 5 z
Crediters and acciuals
Oduestwndivge chairng - 13,568 13,4967 27,535 23004
Comrbomons roecived inadvance - 51,5806 - 51,896 40,430
Anmoeint thig te tnka il £ e takufal operators - 12,834 26,0760 J9A10 Atk 373
Armats cue e igents 430 - - A3 35,540
Ochier ceeditor aod accruals o ; 2-.4_{!0 - - Adai; ISJH.ULI
2,890 78,208 643 121,531 152,758
Tutal Hiksilities 250 R72,000 41,843 01,732 ) 41,315
Commitments = £
Turtal wpueity wod 15y 11,750 R72,909 40,543 025,592 E57,976




ASKART LIFE ASSURANC COMIPANY LIMITED
MOTES TO CONDEMSED INTERIM THE FINANCIAL STATEMENTS (UN-ATUDITEL)
FOR THE THREE MONTIIS PERIOD ENDED MARCH 31, 2024

Statutory funds Agrerremiiie Apgregate
Oprrivia’s '"I:“l'lln;llllul Cimiuge Blarcl 31, Decembeer 31,
Sub Fond Family Tamily - 202-1_ 213;3
1'akaful Takaful (Un-qnlied) || (Audited)
_______________________ T N
Cashand bank deposits
Coanghe gl athers L23% - . 1,230 [id11)
[uerent and other aceonnis 13, 7dR I, 545 17,17 24,493 218,607
Ddequasits inettuziegs witlion 12 months - = - . -
7,087 100,545 17,197 123,732 219,287
Unsecured bans o employecs - - a
Iuvestments
Ciewvernmenl secunitios R25 73,000 12,241 AR5 826 326,963
Lastetl securitios . ~ ) ) :
pen ened sl Tonds - 350,506 17,603 377,10% 2,871
Treowision o dumznution ivalie £ c : =
525 132,500 20540 TH2,955 GIE AN
Current agscts - others
Cumntritutioms die bt unpaid - =
Amzreant due feem takalul [/ re-qakaful rpeestoes - - =~
Sy receivalslez B . = Y =
Tinvesbmut income acee) 1,112 33,500 1,14 Ae,047 19,029
Aibvanees and depess RT8 - H74 E26
Prepayments 3 : =
Tisation - quymenis o proovision - . = s
Inter fuad bataney 1,248 L L S ¢ 2.1 — 3
5,238 A0 AR5 {6, 128) 36,025 L3535
Vixed assees
Tangible assets
Ifpenifoee & Msoore, ol couipments - 5, = 1
Meesr v hicles - = Z I
Ttigelse oo s -
lI_'.rJ|1'|F|:|I,|,-:' e - _
Imangilile asscts
sofmwares = 2 - =
Tatal susse s 11,754 K72.004 j 40,843 025,502 857,076




ASKARI LIFE ASRURANCE COMPANY LIMITED

WOTHS TGO CONDIENSED TNTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MOMNTHS PERIOTN EMNIIED MARCIT 31, 2024

20,2 Revenoe Acvound
For the three months period ended March 31, 2024

26.2.1 Pycticipints® Investment Fund {PIT)

Tncomne
Allocared contihution
Investment e

Tustal et jncrme

Lesst Claims and Expenditure

Cliden

Takaful ppearar oo

Favuss ol lncome oyver Clims and expendinoe

Ackel: "Pechmicnl regercs a the bepiening of the pedad

Liss o Techmical nescoves at the encal the pueriag)

I velaseed i T17

Movement in technical rescoves
Surplus beforg distcibution
Movewent in techoical reserves

Transfiers from

Chard-c-[Tasna conteibuted by Window Takaful Oponmeor

Muoney ceded o Wagf
Paabimge el PE e the begdvmangs of the perid

Walanee of PIF w the end of the period

Stamtoey Iunds -—--Approgate-—---
Universal Life e Narch 31, Mlarch 31,
Family > Tf‘k s 2024 2023
"Takaful W Un-Audited) | (Un-Andited)
- Bupers in 000 - ——mmmmeee oo
109,632 - 00,632 103,557
32050 I - FEURA 13,605
142,588 = 142,558 117,192
1517 | = 17,517 8,555
18,791 = 18,791 135,100
36,308 = 36,308 21,655
106,280 2 106,280 05,537
649,584 2 64U, B4 649,964
F54,024 - 754,024 s
2,10 : 2,140 2,140
{106, 2301) = {105, 2500) 270,033
106,230 . 106,280 93,537
062,255 = 662,258 299,708
768,538 = 764,538 395,245




ASKART LIFE ASSTURANCE COMPANY LIMITED
MNOTES TO CONDENSED INTERIM T'HE FINANCTIAT. STATEMENTS (UN-AUDITED)
FOHTHE THHRER MOMNTHS PHEIOD ENDEDAMARCH 31, 2024

26,3 Revenue Accounnd
Far the three months period ended March 31, 2024

| Statutony Funds Apprepate Agoropate
Ll ivicluoszd i e March 31, Murch 31,
Fawily {‘WT“'LF [‘“i'”’" 2024 2023
Tulcalul R ([In-Audited) | (Cn-Anditod)

................. Hu pees PTG 1|1 (S ———

26.3.1 Participamts’ Takaful Fund (PTE)

Incume
Contrihuceon net nf recakatul 93,808 B 530 102,228 108,405
Mer nwesiment ncimie 1,317 1,700 017 2484
¢ lher oo = - = =
93,215 1,030 105,245 110,E39
Less: Claims and Expendituce
Clims 237 7,330 1567 1,301
Talaful npegator fee Q0,797 2587 5,344 07,793
05,004 9,517 1), 951 102,157
Fxeegs £ (eficit) ol Taeome over Claims and expendituce 151 113 29 1732
Add 1 Technieal reseaves an the beginisge of the preniel 4,450 13,163 17,650 1,588
P 2 Teochmical eeserves ot ehe cod of the peeiod 2,370 5,410 7,750 24178
Daeficae setamed o 91T 2,007 7466 10,173 (17,058)
Muvement in technical reserves (181) (115 {200y {1,752}
Surplus befuee distribuotian
Musvernent in lechnical reserves 5]} 113 204 1,732
Tramsfers from
Dard-c-lasna contiabuted by Window Takatul oo - = & =
Pebiney el o Wt - - = =
Balince of PTT ae the hepinning of the poiad 25,952 a7 26,4164 15,525
Balce af UF a0 dhe eniloof the period 26,063 200 ZG,JG;} = ]T,Mi?- :




ASEART LIFE ASSURANCE COMPANY LIMITED
MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FORTHE THREE MONTHS PERIOD ENDED MARCH 31, 2024

260.4

Opetators’ Sub Fund (O8F)

Income

Allocating fee
Tnvestivient imme
Tukaful operator foe
Certificate admin fee
Walkalatnl-Tsiigmar

Less: Expenses
Acquisition cost
Administeation espenses
Total management cost

Fxcess of (expendinice)/over income

Addd = Technical reserves al the beginning of the pericd

less: Technical teserves al the eod of the prriod

Surplus / (Deficit)

dovement in rechnical reserves
Capital Contribution duding the period
Qard-e-TTasm contributed to the Pavticipants Takatul Fund

Balance of C8F ar the beginning of the period

Balanee of O3 at the end of dhe period

Statutory Funds Aggrogate Apgpregate
Tuaclividual S Murch 31, March 31
i Group Family |
Family Takaful 2024 2023
Takaful ) (Un-Audited) || (Un-Audited)
—--;--—--—------Rupeea FER 1] LR,
5,834 - h,834 25,834
A26 GEG 1,482 T8G
95,170 2,587 97,757 A,187
5,355 - hah 3,458
3,229 g 3,220 1,414
110,414 3,243 113,657 111,679
19,394 2,987 122,381 129,590
49,708 7,369 57,577 43,961
169,102 10,8540 179,958 173,560
(58,688) (7,613) 66,300  (6L,881)
5,500 - Ha,500 57,000
844 15,817 16,661 G452
656 8,204 8,860 1,571




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMEN'TS (UN-AUDITED)
FOR'TIIE TIIREE MOINTIIS PERIOD ENDED MARCEH 31, 2024

265 Sratement of Contrifuition
For the three months period ended Barch 31, 2024

Statutory Funds Aggregate
Tndividual | Group Family | Yrech3l, Mareh s,
Family Talcaful Taleaful e s
- (Un-Andited) | (Un-Audited)
L REE LR i el LT TR e 1 B ]S e S
Gross Conttibutions
Repular contributions individual family cakaful®
- First year 06,193 - 06,193 114,320
- Second year 63,953 - (63,953 53,488
- Subsequent vear renewil 36,967 - 36,267 3,954
Sinple Conrrilbution individual Gamily takatial 9,d44 - 9444 27,1
Gronp family eakaful contribution withow cash yalue - 32,718 32,718 A5l,534
T'otal Gross Contributions 206,557 32,718 239,275 249,479
Participants' Tnvestment Funl
Allacated regular conteibution 100,831 = 10,831 77,753
Allaeated single contrdbution 8,801 - 8,801 25,834
109,632 - 109,632 103,587
Ligss: Retakafl Contribution Ceded
Onindividual fiest venr husiness 1,519 - 1,519 700
Oh incividunl second year business 073 - 973 M
O indivicual renewal busincss 535 - Rk 52
Chgroup family takatal - 24,388 24,388 36,429
Net Contributions 03,898 8,330 102,228 108,406

FIndividual Gemily takaful those underwsitten on an individual basis, and includes Joint Life Family takaful andenwsitten as such.




ASKART LIFE ASSURANCE COMPANY LIMITED

MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDI'TEL)
FOWR'TUE THRER MONTHS PERIOD ENDED MARCLI 31, 2024

26,6 Statement of Claims
For the three months period ended March 31, 2024
Statutory Funds | Appregate Aggprepate
Individual Group Faniily March 31, March 31,
Family Takafal 2024 2023
Talalul {Un-Audited) {(Un-Audited}
ettt aute ) |4 11371 L LR 111 R ———

Gross claims
Clims under indivicdual Family taleaful
- by death 8,561 - 8,561 2,148

by covered event otler (hen death

by matuicy
by surrender 17,050 - 17,050 5,484
25,011 - 25,61 10,637

Total gross individual Banily mkaful clims

Claims under proups Gunily takaful

by death - 36,580 36,580 46,000

- by covered event other then death - 2,281 2,280 2,751
Total proup fmily slaful clims - 38,860 38,860 48,751
Tatal Gross Claims 25,61 38,860 64,471 59,388

Participatis’ Investment Fund (PIF)

Claims under incividual family takatul
- by death 467 - 467 467

- by covered event other then death -

- by maturity
- liy surrender 17,060 - 17,050 17,050
17,517 - 17,517 17,517

Total gross individual family mkaful claims

Participants' Takaful Fond (PTFE)

Chiims under mdividual family takaful
- by death 8,084 - 2,094 2,082

- by covered event other then death
- liy macarty a

- by sureender

Total pross individual fanily takaful claims 8,004 = 8,094 2,082
Claims wicler proup famly takatul
- by death “ 6,580 36,580 46,000
= by covered event other thea death o 2,280 2,280 2,751
Total proup Bumily takaful claims - 38,8060 38,860 48,751

Less: Retakalul recoveries

O indivichual family takafil fiest year cliims 3,RA7 - 3,857 G658

O inddividual family rakalul second year claims 2 - = =

O andividual Family akalul renewal claims - = d : |

O proug rabkaful cliims - 31,530 31,530 38,811
Net Claims 21,754 7.330 29,084 19,919




ASKARI LIPE ASSURANCE COMPANY LIMITED
MNOTLES 1D CONDENSED INTERIN LTLIE FINANCIAL STATEMENTS (UN-ALBETIY)
PO PR THREE MONTEHS PEEUY ENDED MARCH 31, 2024

27

Stitement of Expeoscs
For e theee months period ended Blacely 31, 2024

':..I]:-!!r.l.l!ll:ﬂl Sl [Fund

Acquisition costs
Remuoeration to takaful intermedianies oo
individual Family tikatul:

- Commtsstan on fiest year comzba oz

- Cnmmisgion rscenaed vear contibutons

Camenission G sussequent renewal contmbanms

Renpmiecatlon to takafol inte mediaries sn
gootp Ty takafil:

Crmmnndasdion
Other acqmisition costs:
Faploges benelic cost
Depreciation o el el dse ascts
Adverisoments and #alo: peomistion
Velticls minning expenses
I Mepreciation e garegeerty tod cguipamont
Mgrair asd meainenancs
Travel and conveyanee
liletimity, s and watc
T vental
Postage, tebograms and telephoni:
Linteekzinmen
Pelicy stanps
e, vt anel pcs
Privtinggr azed sty
Lk chiages

Alizccllansons

Total nequizition cost

Adlinisiration expenscs
mplven eaeli cos:
Adveriizemienls s sales promation
Dlepreciatine o plil ol v e
Vehicle runming vepenses
Trved wml conveyaner
Tepair sl matnlencsce
[reproeciation ot poopocty and coprpmens
Presstage, welegrames auch el

et ascl ssationey

Fiapanee chiagus on logze liabilicg agaieat dghs af uze azsel

Lngcrtainment

Taea teatal

Henf, mics and mxes

kectricity, gaz and water
Lrsurance

ez, subsenpiion pued poeodeads
Miscellars

Amesrgization af inshle woc=
Rank churges

Anaual superviznn e SECT
Lagal and professaml chamnes
Appoanted actoary s
Arsditeers comunerticn

I Mrechor few

Slerish Advisor Fee

LIross man Agement expenses

Imcliyiadyeed
I*mnﬂ‘l,' Tl

Stamtory funds .i'igg;-.:gatc Appremite
Blarch 3, Mirch 31,
n"ﬂ;.'_'f;‘:;’”” 2024 2023
. (ThwAmlbited) | (Ui-Audited)
e LT T e R

1,135 z 4,135 77,041
7,585 z 7,583 &2
1,260 = 1,260 193
3080 72,080 83,561
[ - T 1,579 | L7 | 2703
32,731 054 33,684 32,804
5716 152 5,868 2,350
s 199 T8l 046
611 2 i1 577
273 - 13 23
3 12 3 150
95 3 495 351
1,127 52 1,E79 667
B54 [H] 874 TG
pI 280 266

; 1 1 1,405
1212 = 2,212 2,130
201 . 201 261

219 23 2 E:

48 o L Bl
6414 1,408 17,522 11305
119,30 2,987 122,081 129599
21,905 4421 32,326 25,1563
1441 220 1,673 1,244
1,784 263 2,067 1,573
3,266 5i8 3,784 2,575
36 58 422 705
3,161 s01 3,662 2,393
14031 163 1,40 [0
1,577 250 1,827 1,E33
i 176 1,244 1,765
1,000 154 1,154 221
344 55 399 a6
2317 367 2,681 56l

1 s 1 73

431 12 536 145
Bl 127 923 973
9 6 45 7]
i 52 420 165

: 5 ; 6
13 12 85 139
1054 167 1,221 710
435 0 5 10
573 L] 661 04

4 122

) . - 13
506 94 500 G0
4,706 7,860 57,571 13,761
 La,02 10,556 175,956 173,560

-




ABKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM TIIE FINANCIAL STATEMENTS (UN-AUDITETY)
FOR THE THREE MONTHS PERIOD ENDED MARCH 31, 2024

20,8

Statement of Investment Income

For the three months period ended March 31, 2024

Participants' lovestment Fond {(PIF)

On gnverniieat securitics

On other fixed income securitics and deposits
Dividend income

Crain on sale of investmenis

MNet investment income of PII

Partleipants' 'Taltaful Fund (P11

Cln povernment scouritics
Oin other lixed ineome securitics and depasirs
Dhividend incoine
Cram on sale of investments
Mel invesiment income of PTF

Operators’ Sub Found {O517)

O government securitics
On other lxed income securibies and deposits

Net investment income of OST

MNet investiment income

(itb+e)

Statntory Tund Appregate Myrgrreprate
Tndividual March 31, March 31,
Liamily Gronp Family 2024 2023
Takaful Takaful | (Un-Andited} | (Un-Audited)
TR [ 1] 1Tt 1 I 1] SR
17,631 - 17,631 10,324
3,034 ! 3,034 182
1,337 - 1,337 3,099
10,954 - 10,954 3,000
32,056 - 32,056 16,704
50) (52 702 1,736
64 239 303 167
17 215 232 581
| 1,186 a4 1,780 BRI
1,317 1,700 3,017 3,065
122 Ly 718 136
704 6l 764 650
B26 G&G 1,452 TaG
35,009 2,356 37,455 20,555




ASKARI LIFE ASSITRANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THL FINANCIAL STATEMENTS (UN-AUDITEL)
FOR TITE TIIREL MON1THS PERIOD ENDED MARCIT 31, 2024

27

FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

All ssets and liabilities for which fair value is measured or disclosed in the financial statements are caregotised
within the fair value hierarchy, deserilied as follows, based on the lowest level input that is sipnificant to the [air

vialie roeasurement as g whole:

Tevel 1 - Cluoted (unadjusted) mackel prices in active markets for identeal assets or liabilitics,

Tevel 2 - Valuation techniques forwhich the Towest level input that is sipnificant i the fiv value
measurement is diccedy or indirectly observalile, and

Lewel 3 - Valuation wehnigues for which the lowest level ingaut thae is sipraticant to the Gair vilue

measuretnent 15 unobyerealile,

bollewing are (he assers which are either measared ar Fair valoe of where faic value is ouly disclosed and is different

from their carmying valoe:

March 3, 2024 Level 1 Level 2 Livel 3 Toial
Government secaritics 1,270,994 - L270,006
Listed securities 9.2541 - - Y254
Ohppen end tnuatual fonds 10,64 - 410,690
419,953 1,270,994 = 1,690,949
December 31, 2023
Ciovernmenl securities - 1,241,127 = 12:41,127
Tisted] secarties 9370 - 037y

Open end mutual Rnds B TO3 - 30,793
350,172 L,241,127 - 1,591,299




ASKARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDI'TELY)
FOR THE THREE MONTHS PERIOTY ENDED MARCH 31, 2024

28  TRANSACTIONS AND BALANCES WITII RELATED PARTIES

‘The related partics comprize of holding Company, associated companies, stafl retirement [und, Directors and
key management personnel. The transachons with relared ps—u'riﬁs are m notmal course af business.
Transactions with related partics and cemuneration and benefits to key management personnel under the rerms

of their employment are as follows:

HRelatinnship

Haolding company
[olding company
Assoctated undertaking
Associated undertaking,
Huolding company
Associated undertaking

Key Management

Personnel

Related Party

Haolding Company
Armmy Wellare Trust
Army Welfre Trust

Arimy Welfare Trosr

Associated indertakings
Askart Craards Lamired

Askant Fuoels

dakart Development Holding

PPyt Lismited

AWT lnvestment

Askart Charrered MAviation
Services (ALS)

Fauji Security Services

Transactions

eminm revenue

Aedvance received ayainst equity
Premium tevenue

[nsurance henefirs

Bxpenses and acquisition cost

Fxprenzes and poouisition cost
Remuneralion

Balances

e Brom msurance contract holders
Aedvance against couity

Acerued expenses

Bue [ronn insurance conteact holders

rue fram insurance eonteact holders

[Due from insurance contract holders

D from insurance contract holders

Diue from insurance contract holders

e trerm insurance contract holders

March 31,
2024
(Un-Audited)

Blarch 31,
2023
(Un-Audiced)

semen (Rupees in MO0 -wun

- 273

- 100,000

0,447 11,479

v, 3114 16,228

162 223

444 1,830

22,656 16,935

March 31, Drecember 31,

2024 2023

{Lin-Audited) (Audited)

242 242

630,000 60,000

= 1l

1,845 5,227

11 11

381 381

28 25

2

i
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Related Party

MEDMASK
Beal BEstate (Head Cffice)

AWT Housing Scheme Karachi

Askar Lagoon

Army Welfare Sugar Mills
MABETIASK

Askars Travel & Tour

MNWT Housing, Scheme - Lahwore

Blue Tagonon
Makacl Woolen bMills

Askard (General Insurance
Company Limited

Askan Bhocs

Askard Facis & Seeds Products
Askarl Guards Limited

Fauji Security Scrvices

Army Welfare Sugac Mills

Blue Lapoon

Askeart General Insurance
Company Limited

RLLASED

Askari Macks

Askar Travel & Tours

Askari General Insurance
Company Limited

Crratuity payable Lo stafl

East West Insurance Company
Lirmited

GENERAL

Balances

Die froim insnrance conteact holders

e from insurance contract holders
12ue from insurance contract holders

Thue from insurance contract holders
Diue Dom insurance conteace holders
Diue [eom insurance conteact holders

Daoe from insurance contract holders

True Lo inswrance conrract holders

e tonsurance conteacl holders

e toinsurance contract holders
e o msucance contenct holders

[Mie o insarance comteet holders

Die toinsurance contract holdees
Outstanding claims
Outstanding claims
Outstanding claims

Cutstanding claims

Crutstanding claims
Outstanding claims
Oulstanding claims
Acerued expenses

Acomed expenses

Seaff retivement benelils

Equily Investments

Figures have been rounded off o rhe nearest thousand.

CORRESPONDING FIGLRE

Match 31, [ecembuer 31,
2024 2023

{(Un-Audited) {Audited)

- 92

54 54

2 2

28 28

¢ o

a2 =

16 16

0 1

5 i

1 I

GOl 668

| |

27 27

8,348 16,528

3,600 4800

2450 50

600 3,600

2,500 -

1,200 -

- 25

- 187

- I i}

59,956 _ 54,018

454 454

Corresponding, figures have been re-artanged and re classified, wherever necessary. However, there were no

sinificant reclassifications to reporl.
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DATE OF AUTIIORISATION FOR IS5UE

These financial stalements were authorised For issue by the Boad of Threctors

24 APR 2024

LO}.QV’ . LMH

Chief Financial Officer . Chief Exécutive/Qfficer Director Irector

af rthe Company on




Branch Network

Branch Network

Head Office — Karachi

Office No.1104, 11th Floor, Emerald Tower, Plot

No. G-19, Block 5, KDA Improvement Scheme

No.5, Clifton, Karachi, Pakistan.

Telephone: (021) 111-225-275, Fax: (92-21) 35147540
Email: company.secretary@askarilife.com

Registered Office:

8th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.

Email: info@askarilife.com

Karachi Office
Office No. 103 & 104, Marine Point,

Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi

Lahore Regional

Development Center
Plot # 524, Block-15, Sector B-1,
Quaid-e-Azam Town Scheme,
College Road, Lahore, Pakistan.
Email: rdc.lahore@askarilife.com

Karachi Regional

Development Center

Showroom number 05 & 06 Ground Floor,
Zubaida's Garden, Plot # 1 Survey no. 34,
Survey Sheet no. 35-P/1, Block 7 & 8
Kathiawar Cooperative Housing Society,
Karachi, Pakistan.

Email: rdc.karachi@askarilife.com

Rawalpindi Offices

Building # D-110, 6th Road,

Near Total Petrol Pump, Satellite Town,
Rawalpindi.

Email: rdc.islamabad@askarilife.com
Contact No:

UAN : 021-111 -225-275

1% Floor, AWT Plaza building,
The Mall Road, Rawalpindi



