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Director’s Review, 31 March 2024

The Directors of your Company are pleased to present the Condensed Interim Financial Statements
(Un-audited) for the first quarter ended 31 March 2024.

Your Company's gross premium income was Rs. 9.44 billion during the three months of 2024 (2023:
Rs. 8.88 billion), an increase of 6.4%. New individual life regular premium income was Rs. 910 million
(2023: Rs. 872 million), an increase of 4.4%. The renewal premium was Rs. 6.56 billion (2023: Rs. 6.49
billion). Inclusive of renewal premium, the total individual life regular premium was Rs. 7.47 billion
(2023: Rs. 7.36 billion). Single premium business was Rs. 201 million (2023: Rs. 130 million), an
increase of 55.1%. Group Benefits business increased by 23.2% and was Rs. 1.77 billion (2023: Rs.
1.43 billion).

Your Company's total family takaful contribution was Rs. 2.20 billion (2023: Rs. 1.82 billion), a growth
of 20.6%. Out of this, Rs. 1.84 billion (2023: Rs. 1.70 billion) was from Individual family takaful
business (a growth of 8.7%) while Rs. 356 million (2023: Rs. 128 million) was from Group Family
Takaful (a growth of 178%). The Company expects the Takaful line of business to continue its
contribution to the overall topline during 2024.

Your Company had a Profit before Tax of Rs. 1.27 billion (2023: Rs. 750 million), an increase of 69.8%.
The increase is primarily driven by higher investment income. Profit after Tax increased by 56.7% and
stands at Rs. 781 million (2023: Rs. 498 million). The Earnings per Share is Rs. 7.81 (2023: Rs. 4.98).

Interim Dividend:
The Directors have in declaring an Interim Dividend of Rs. 1.5 per share. i.e. 15%.

We would like to thank our valued customers for their continued patronage and to the Securities and
Exchange Commission of Pakistan for their guidance, and our main reinsurers, Hannover Re, Munich
Re and Swiss Re for their support. Your Directors would also like to place on record their deep
appreciation for the efforts made by the officers, all distribution channels and staff who have
contributed to the development, growth, and continued success of the Company.
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FINANCIAL STATEMENTS

FOR THE PERIOD ENDED MARCH 31, 2024



Assets

Properlies and equipments
Right of use assets
Intangible assets
Goodwill
Cuslomer Relationship
Investments

Equity securities

Government securilies

Debt securities

Temn deposils

Oper-ended mutual funds
Insurance ! reinsurance receivables
Other loans and receivables
Taxalion - payments less pravision
Prepaymenis
Cash and bank
Total Assets

Equity and Liabilities

Authonsed share capital

EFU LIFE ASSURANCE LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2024 (Unaudited)

[150,000,C00 ordinary shares (2023 150.000,000) of Rs.10 each)

Ordinary share capiial

(100,000,000 ardinary shares (2023:100,000,000) of Rs.10 each)
Retained earnings ansing from business other {han participating business
allributable ta shareholders {Ledger account D)

General reserves

Surplus on revaluaiian of avaifable for sale invesimenis - net of tax

Unagproprigted profil

Total Equity

Liabilitics

Insyrance liabilities

Deferred laxation

Premium received n advance
Insurance / reinsurance payables
Lease liabilities

Other craditors and accruzls

Total Liabililies
Total Equity and Liabilities

Contingency(ies) and commiiment(s)

31 March 31 December
Note 2024 2023
Restated
------ (Rupees in '000) ~=--aesne
5 2,806,302 2,583,751
518,038 568,593
5 190,059 180,125
251 251
72,386 75,170
& 25,870,749 22 314,661
7 160,409,175 153,915,701
8 7,897,678 8,407,258
2 6,558,368 7,508,428
10 3,269,409 2,718,418
885,657 1,061,301
5,125,161 4,511,953
969,446 1,152,728
173,919 137,890
i 2,664,991 5,054,792
217,411,589 210,201,118
1,500,000 1,500,000
1,000,000 1,000,000
12 2,813,307 2.562 670
2,290,000 2,120,000
61,284 46,012
529,192 1,218,963
6,693,783 6,947 845
13 203,022,825 186,524,888
1,706,015 1,543,223
1,896,667 1,772,407
249,403 202,220
641,788 687,196
3,199,108 2,523,53¢
7,694,981 6,728,585
210,717,806 203,253,473
217,411,589 210,201,118
14

The annaxed noles 1 to 30 form an integral pa}ﬂ of these condensed inierim financial statements,
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EFU LIFE ASSURANCE LIMITED
STATEMENT OF PROFIT AND LOSS ACCOUNT
FOR THE PERIOD ENDED 31 MARCH 2024 (Unaudited)

Three Months Period Ended

31 March
Note 2024 2023
—==eeeemee (Rupees in ‘000) -—-eeee
Premium ! contribution revenue 9,444,526 8,876,769
Premium ! retaikaful ceded to reinsurers (534,393) (374,749)
Net premium ! contribution revenue 15 8,910,133 8,502,020
investment income 16 9,994,798 6,602,696
Net realised fair value (losses) f gains on financial assels 17 79,309 (1,528,846)
MNet fair value gains / {losses) on financial assels
al fair value through profit or loss - unrealised 18 1,006,340 {101,355)
Qther iIncome 19 75,323 ) 23,969
11,155,770 4,996,454
Net income 20,065,903 13,498,474
Insurance benefils 10,141,755 7,530,115
Recoveries from reinsurers (283,977) (177,588)
Claims related expenses 2,483 1,185
Netinsurance benefits 20 9,860,261 7.353,722
Met change in insurance liabilities {ather than outstanding claims) 6,330,258 2,987,153
Acquisition expenses 21 1,639,247 1,722,515
Miarketing and administration expenses 22 931,677 675,708
Warkers welfare fund 17,465 -
QOther expenses . 23 13,018 9,257
Total expenses 8,931,665 5,394,633
Profit before tax {Refer note below) 1,273,977 760,119
Income tax expense 24 (493,111) (251,877)
Profit after tax for the period 780,866 498,242
e {Rupegs) —-sm-reemassanns
Earnings per share - Rupees 7.81 4.98

The annexed notes 1 1o 30 form an intagral part of these condensed interim finaneial stalements.
Mate

Profit befare 1ax is inclusive aof the amount of the profit befors tax cf the sharsholders' fund, the surplus transfer from the revenue
dccount of the stalutory funds to the shareholders' fund based on Ihe advice of the appointed actuary, and the undistributed surplus
in the revenue account of the slatutory funds whid\ also Includes the solvency margins maintained in accordance with the
nsurance Rules, 2017 For deiails of the surplus transfar from 1he revenue account of the statutory funds ta the shareholders' fund
aggregating to Rs. 794.6 million {2023: Rs.671 millign}, please refer to note 26, relating to segmental information - revenue account
by statutory fund.
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EFU LIFE ASSURANCE LIMITED
STATENMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2024 (Unaudited)

Profit after tax for the period

Other comprehensive income:

items that may be reclassified (o profit and loss account

in subsequent periods:

Change in unrgalised gains / (losses) on available-for-sale financial assets

Reclassification adjustiment relaling to available-for-sale investments

sold during the year

Reialed deferred lax

Other comprahansive incoma { (loss) for the year - net of tax

Total comprehensive income for the period

Three Months Period Ended

31 March
2023 2022
780,866 498,242
25,037 (39,493)
- 9,546
25,037 (29,947)
(9,765) 8,001
15,272 (21,946)
796,138 476,296

Tne annexed notes 1 to 30 form an integral part of these condensed intenm financial statements.
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EFU LIFE ASSURANCE LIMITED
CASH FLOW STATEMENT
FOR THE PERIOD ENDED 31 MARCH 2024 (Unaudited)

Three Months Period Ended

31 March
Note 2024 2023
s {Rupees in '000) «a=-- .-
Qporating cash flows
a) Underwriling activities
insurance premium { conlribution recaived 9,378,267 9,318,848
Remsurance premium ¢ relakaful conlnbution paid 155,086 (137,533)
Claims paid {9.964,218) (7.50:4,659)
Camimission paid (1,105,835} (1.275,848)
Farkeling and adminisiralive expenses paic (931,677) (675,708)
Other acquisition cosl pard {1.049,163} (1,175.444)
Net cash flow frem underwriting activities (3,517,541) {1,450,344)
b) Gther operating activitizs
Income lax pad {156,803) {316,484)
Olher operating payments (616) {176.,703)
Loans advanced {197,238) (4,833)
Luans repaymenis received 214,747 18,266
Net cash flow fram other operating activities {1398,810) {479.764)
Total cash flow from all operating activitios {3,657,451) {1,930,098)
Investment activities
Profit / retum received 8,602,763 4,419,850
Dividends received 914,489 642,692
Payments for investments {(20,882,883) (18,093,330}
Proceed from disposal of investments 12,040,000 7,358,429
Fixed capital expandilure (406,605) (12,981)
Proceeds from sale of properly and equipmant 100,554 19,543
Total cash flow from investing activities 368,328 (5.665,807)
Financing activities
Dividends paid - -
Payment agains lease liablity (50,738} {43,040)
Total cash flow from financing activities (50,738) {43,040)
Net cash flow from all activities (3,339,861) (7.638,945)
Cash and cash equivalents al heginning of the period 12,563,220 18,985,255
Cash and cash equivalents at end of the period 11.1 9,223,359 11,346,351
Reconciliation ta statement of profit and loss account
Operaling cash Mows (3,667.451) {1.930,098)
Depreciation expense {123,895) (81,182)
Depreciation on righl ef use assets (40,293) (38,088)
fumorlization expense (21,678) (1,608)
Profit on disposal of propesty and equipment 59,211 12,444
Clhere revenue 7,525 6,503
Profit on leasa lermination 2,795 .
Finance cosl an '2ase liablities (17,688) {15,579)
ILess) / profil un disposal of invesiments 79,308 (1.528,848)
Dividend meome 914,272 641,403
Oner investmenl ncame 9,257,862 6,131,420
Depreciation s markel valug of investmenis 1,143,013 (22,967)
Prevision ol impairment in the value of available for sale equily investmenls 732 (11.,274)
{Decrease) { Increase in 2ss2ls other than cash (976,722) (15.787)
Increase in liahilities - (5,845,448) (2.648.199)
Prafit after tax for the period / 780,866 498.247

e

The anpexed noles 1 10 30 farnt an nlegral par!/nnjrtundensed interim financial statements.
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EFU LIFE ASSURANCE LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 March 2024 (Unaudited)

Attributable to the equity holders' of the C antpany

Retained earnings

arlsing from husiness ?:,;:::‘: I:
athier than revaluation of
? Genoval participating Unappropriated
wies oapkel reserves  business attributable Mm::'::!o for profit Tetal
ile‘:gsel:*aar::l:‘::::i‘;l w TRVEEINBNLE -
ot of fax - net of tax
(Rupees in '000)
Balance as at 1 January 2023 1000000 1,880,000 2,181,554 11,457 1,185,530 6,348 550
Comgprehensive Incame for the period ended
31 March 2023
MEOME 197 the perioe ended 31 Warch 2023 f - . 2631 I . 495611 498,242 |
Other comprehansive Inss f_ - - - 3,686 - 3,888
Talal income ¢ {ass) Tor the periad ended 31 March 2023 . - 2631 3,888 4858611 502,128
Coninbuticn 10 ncrease scivency margin . - oa a1z - (98,912) -
Transler rom generai resene - 140,000 - - (140,000) -

Transactions with shareholders
Crndend for the year ended 31 December 2022 | - ] .| - L - ]| {1.050,000)][__(1.050,000]
. - . - {1,060000)  (1.059,000)

Ba'gros as al 37 Maren 2023 1000000 2,120,000 2,263 097 15,343 402,238 5,800,678

Balarca as al 1 Jaruary 2024 1,000,000 2,120,000 2,562,670 46,012 1,213,963 6,947,645

Comprenénsive income far the periad ended
31 March 2024

Ioome 'gr thi: pencd ancen 34 March 2024 . . 217 261 - 663,606 780,066
Ciiher caomprahsnsise ncome - . - 15,272 . 15,272
Total income for the paiice anced 31 March 2024 - - 217,261 15,272 563,605 796,138
Covlnhulon 10 ncrease solvenay mangin . . 33,276 . (33,376) -
Transizr 1o oenaral resarve . 170,000 - - (170,000)

Transactions with sharebolders

Owigend for the vear ended 31 Decamber 2023 - i -l - i -l (1.050,000)| |  (1,050,000)

[1.050,000)  (1,060,000)

Ealance as at 31 March 2024 1,000,000 2,290,000 2,813,307 61,284 529,102 6,693,783

“Thiz neluce balances mzainiained in accordance wilh the requirements cf s2clion 35 of the Insurarce Ordinance, 2000 rezd with rul2 14 of tre Insurance Rules. 2017 to
mest solvency marging, whicn are mandaiorily maintzined for tha carrying on of the life insurance business.

Tl
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EFU LIFE ASSURANCE LIMITED

NOTES TC AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS

1.1

1.2

1.3

1.4

1.5

21

2,2

FOR THE THREE MONTHS PERIOD ENDED 31 MARCH 2024 (Unaudited)

LEGAL STATUS AND NATURE OF BUSINESS

EFU Life Assurarce Limited {lhe Company] was incorporated in Pakistan on 09 August 1892 as a public limited
company undér the Repealed Companies Ordinance, 1984 {now Companies Act, 2017; and started its operation
from ‘18 Nowember 1882. The shares of the Company are guoted on Pakistan Stock Exchange. The ragisiered
offlice of the Company is located al Al-Malik Centre, 7TOW, F-7/ G-7 Jinnah Avenue, Islamabad while principal place
of business is located at EFU Life House, Plot No.112, 8th East sires!, Phase 1, DHA, Karachi.

The Company 15 a subsidiary of EFU General Insurance Limited on the basis of its abilily to control the composition
ol the Board of Directors of EFU Life Assurance Limited effective 31 March 2018.

The Company is engaged in life insurance business including ordinary life business, pension fund business and
accident and health business and has established following statutory funds, as required by the Insurance
Ordinance, 2000

- Investment Linked Business (includes individual life business)

7 Conveniional Business (includes group life and individual life businesses)
- Pension Business {unit linked}*

E Accident and Health Business

s Family Takaful Investment Linked Business (Refer nole 1.4)

@ Family Takaful Protection Business (Refer note 1.4)

* The Company had discontinued pension business and accordingly no new business has been written under this

The Company was granted authorisation on 19 January 2015 under Rule 6 of the Takaful Rules, 2012 to undertake
Takaful Window Operation in respect of family takaful products by Securities and Exchange Commission of
Pakistan (SECP} and subseguently the Company commenced Window Takaful Operations on 6 February 2015
under the trand name "Hemayah" Faor the purpose of carrying on takaful business, the Company has formed a
Weql namely EFU Life - Window Family Takaful Limited Wagf (here-in-after referred to as the Participant Takaful
Fund (PTF}) on & Fepruary 2018 under a Wagqf deed exacuted by the Campany with a cede amount of Rs, 2 million,
The cede money is raguired to be invested in sharizh compliant investments and any profit thereon can be utilized
anly 1o pay benefits 1o participants or defray PTF expenses. ViWaqf deed alsc governs the relationship of the
Compzny and policyholders for the management of Takaful aperations, invesimenl of policyholders' funds and
shareholders' funds as approved by the shanah advisor appointed by the Company.

Subsequent to the pericd end, the Company has acquired 100% shares in the EFU Health Insurance Limited
througn share purchase agreement with tne Sponsors / shareholders of the EFU Health Insurance Limited against
cansiceration of 50 million shares of EFU Life Assurance Limitad,

BASIS OF PREPARATION AND STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared on the format of financial statements issued by
lhe Securities and Exchange Commission of Pakistan {SECP) through the Insurance Rules, 2017 vide its S.R.Q.
B3i1;! 2017 dated 09 February 2017

These congensed interim financia! stalements have been prepared in accurdance with the accounting and reporting
standards as applicable in Pakistan The accounting and reporling standards comprise of:

- Intemalional Financial Reporting Standard {IFRS), issued by the International Accounting Standards Board
(IASB) as are nolified undsr the Companies Act, 2017;
Provisions of and directives issued under the Companies Act, 2017 and Insurance Ordinance, 2000,
Insurance Rules, 2077, Insurance Accounting Regulations, 2017 and Takaful Rutes, 2012; and
islamic Financial Accounting Standards (IFAS) {as a lease) issued by the Institute of Chariered Accountants
af Pakistan, as zre notified under the Companigs Act, 2017

in case requirements differ, the provisions or direclives of the Companies Acl. 2017, the Insurance Ordinance,
2000 the Insurance Rules, 2017, the Insurance Accounting Regulations, 2017 and the Takaful Rules 2012 shall
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2.6

Basis of measuremant

These condensed interim financial statements have been prapared under the histerical cost convention, except for
cartain investmerts which are stated at lheir fair values.

Functional and presentation currency

These condensec interim financial statements are presenled in Pakistani Rupees, which is the Company's
functional and presentaticn currency. All financial information presented in Pakistani Rupees has been rounded to

the nearesi thousand.
Standards, interpretations and amendments effective during the current period

The Company has adonted following accounting standards, interprefations and amendments of IFRSs and the
improvements 10 accounting standards which became effective for the current year

Amendmonts Lo approved accounting standards

Definition of Accounting Estimates - IAS 8

Disclogunz of Accounting Policies - 1AS 1 and IFRS Prachce Stalement 2

Deferred Tax related lo Assels and Liabililies arising from a Single Transaction - IAS 12
Imernational Tax Reform—Pillar Two Model Rules - IAS 12

These amendmenis had no or malanal impact on the Company's financial slatemenis.

Standards, interpretations and amendmonts to approved accounting standards that are not yet effective

The following standardgs, amendments and interpretations wilh respect to the approved accounting standards as
spplicable in Pakistan would be effective from the dates mantioned beiow agairst the respective standard or
interpretation:

Effective date (annual

Amendments periods baginning
on or after)
Classificalion of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants - Amendments to IAS 1 1 January 2024
Lease Liability in a Sale and Leaseback - Amendments to IFRS 16 - 1 January 2024
Disclosures: Supplier Finance Arrangements - Amendmenis 10 1AS 7 and IFRS 7 1 January 2024
IFRS 17  Insurance Contracis® 1 January 2026

Salz or Contribulion of Assels between an Investor and its Associale or Joint VVenture -
Amendment to IFRS 10 and IAS 28 Not vet finalized

The Company expects that such impravements / amendments to the standards {(except IFRS 17) will not have any
material impact on the Company's financial stalements in the pericd of initial application.

SECP vide its SRQ 1715 daled 21 November 2023 directed the application of IFRS 17 for the period commencing
from 1 January 2026.

IFRS 17 establishes principles for the recognition, measuremenl. presentalion and disclosure of insurance
conlracts, reinsurance cantracls and investment contracts wilh direct parlicipation features {"DPF"). The key
objectives of IFRS 17 are comparable recognition and measurement of contracts in the scope of the standard, the
recognilion of insurance service resulls based on the serices provided to the colicyholder and provision of
disclosures that will enable the users of the financial siatements to assess the impact of these contracls on the
firancial position, financial results and cash flows of the entity. The standarg distinguishes between the sources of
profit and quality of earnings between insurance service results and insurance finance incame and expense
{reflecting the tme value of money and financial risk)

The company has taken a penefit of temporary exempticn of applying IFRS 3 "Financial Instrument” with IFRS 17
“Insurance Contracls” as allowed under IFRS. However, This standard will be applied along with the apglication of

Furthar, following new standards have been issued by IASB which are yet lo be notified by the SECP for the
ourgase of applicability n Pzkistan

Effective date (annual
Standards periods beginning
on or after)

IFRS 1 - First-lime Adoptian of International Financial Reporting Standards 1 January 2024
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MATERIAL ACCOUNTING POLICY INFORMATION

1he accounting policies adopled in the preparation of these financial statements are cansistent
with those of the previous financial year.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of unconselidated financial statements in conformity with approved acceunting
standards requires management fo make judgments, estimates and assumptions that affect the
application of pelicies and reported amounts of assets and liabilities, income and expenses.

The judoments, estimates end assumplions are based on histarical experience, current trends
and various other factors that are believed to be reasenable under the circumstances, the results
of which form the basis of making the estimates about carrying values of assets and liabilities thal
are not readily apparent from other sources.

Actual results may differ fram these estimates, The estimates and underlying assurnptions are
reviawod on an ongeing basis. Revisions io accounting estimates are recognized n the penad in
which the estimats s revised if 1he revision affects only that period or in the revision and fulure

PROPERTY AND EQUIPMENT 31 March 31 Decamber
2024 2023
—--—--—(Rupees in *000) -——---
Operaling assels 2,583,751 568,593
Right of use asset 568,593 190,125
3,152,344 758,718

Details of addilions and dispesals during the year ended 31 March 2024 are as follows:

Three months ended - Unaudited

31 March 2024 31 March 2023
Additions _Disposals Additions Disposals

Furniture. fixture and fittings 28 - 1,544 -
Office equipment 1,575 - 2,897 -
Cemputer equipment 386,176 B 1,165 -
Motor Vehicle . 103,627 - 20,810
Lease hold Improvements - - 7,385 -

387,779 103,627 12,991 20,810

The marlet value of leasehold land and cuilding is estimated at Rs. 4,472 million as al 31
December 2023 (2022: 4,542 Million). The valuations have been carried out by
indzpendent valuer.

Durning the period, there was Rs. 18.8 millior additions in intanglble assets (31 March 2023: NIL)



Acguistion of Business Segmont

Tre Company kad acqu.eo cal center operahons and tefemedicing selup (ihe busingss seqment) of Hello Dactor Pyl Limited via *Businass Purchase

Agregment” in the yaar 2023

Imemational Financ:al Reportirg Standarg 3 {IFRS 3) 'Business Combinatians’, requiras that all idertified assats and liabilifies acquired in a businass
combination should be carned at fan values s he acquier's balance shael and any Infangible assets acquirsd in ha business combinalion are required
10 be seoaralely recognized ana carriad at fair values. However, IFRS 3 also allows the acguirer 2 maximum of ane year from 1he date of acquisilion to

finglize the accounting of business combinzlion

In 2023, since valuation axercise was nol completed, tha company recognized the assels acquired at thelr fair value ano the difference oetween the
cansderaban tansfared and the far value of identilialy'e assels was recoagnized as gogdwill amount te Rs 7€ 205 million on the basis of provisional

waluation

Sunsequanily, The Company completed its valuation of Ihe business segment puichased and cons«ers ihat the cusiomer relationships (Clie Base) of
Iz pusiness segment is 2ligible for racogrilion 25 a separate assel al lhe date of acquisiton. Herce, The Company has relrospectively adjusted these
hnancial slalemenis for recagnizing inlzngible assels separately from goodwill. frem the dale of acquisilian. As the measurement period has nol ended,

tha Company has nol apphad the requiremnls of 1AS-8
Toe impact of the apeve o reclon has been JiISclosec pelow

Balance
Previously |Adjustment Sirng
Restated
Reported
Intang:oles 268,330 2.784 265,546

Impact on Profit and Loss Account
Managemant Expensas [2,784)
Incame Tax Expunse 1086
Prafil after Tax {1,698)
Impact on Earming per Sharme {0.0170)

Intangiblc Assets

On Ihe basis of valuation. aut of Re. 78.205 recogrized goodwill, RS, 77.95 mullion pertams lo cuslomer relalonship and the rest pestains 10 goddwill.

Details are a5 balow:

[ 31 March 2024 (Unaudited)
Written Down
As at M Jan Asat31 Mar  As at01 Jan Charge for On As at 31 Mar Value as 31 Mar
2022 Addilion Disposal 2024 2024 the year Disposals 2024 2024
Compuler Softwara 362 700 1£,827 - 281,527 172,678 18,893 - 191,468 490,05G
Bagavall 251 . 251 . . . 251
Customer Ralaticnships 77 954 - - 77,954 2,784 2,784 - 5,568 72,286
31 December 2023 (Audiled)
Written Doven
As aztna;aJan Acldition Disposal As a;(;iz‘laﬂe: As al 01 Jan|Charge for Oon Asatd1 |Value as 31 Dec
2023 the year |Disposais| Dec 2023 2023
Computar Software 156 342 207.358 - 262,700 151,926 20.648 - 172,575 190,126
Caodwell - 281 - 261 - - - - 251
Customer Reationsnips - i7.,954 - 77,954 2.784 - 2,784 75,170




6.1

6.2

6.3

INVESTMENTS IN EQUITY SECURITIES

Available for sale

At farr value through profit or loss (Designated - upon initial recognition)

31 March 2024 (Unaudited)

31 March 31 December
Note 2024 2023
Unaudited Audited
—---—- (Rupees in '000) ~——--
6.1 124,431 123,305
6.2 25,746,318 22,191,358
26,870,749 22,314,661

31 December 2023 (Audited)

Cost Impairment!  Carrying Cost Impairment / Carrying
Available far sale MNotle {provision) value {provision) value
Related parties
Listed shares 204,222 (169,207) 35,015 204,222 (180,052) 24170
Others
Listed shares - 44,749 44 751 - 44 751
Unligied shares 177,103 (176,595) 508 177,163 (176,595) 508
Surplus on revalualion - 44,159 - - 53,876
426,074 {345,802) 124,431 426,076 {356,647) 123,305
Fair value through profit or loss
{Designated - upon initial recognition)

Related parties
Lisled shares . 91,907 36,608 - 89,984
Others
Listed shares 18,815,772 - 25,654,411 18,815,772 - 22,101,372

18,852,381 - 25,746,318 18,852,381 - 22,191,356

2024 2023

Reconciliation of provision for impairment - (RUpP&ES i '000) --=-mre-
Balance at the beginning of the period 356,647 216,187
Provision far impairment on available for sale investments - net (10,845) 140,460
Balance at the end of the genod 345,802 356,647




31 March 31 December

2024 2023
Nate Unaudited Audited
rerenme (RUPEES iN "000) anessann
GOVERNMENT SECURITIES -- {Rupeas in '000) —--—
Held to maturity 7.1 11,844,980 10,770,744
Fair value Ihrough profil or loss (Designaled - upon initial recognition) 12 148,664,195 143,144 057

160,409,175 153,915,701

31 March 2024 (Unaudited)

Maturity Effective Amortised Principal Carrying
year yield cost repayment value
Held to maturity %o inrensmsesmnesaanans (RUPEES iN *000) amsmsacsnrsnncnencns
02 Years Pakistan Investment Bond 2024 21.32 124,586 125,000 124,586
05 Years Pakistan Investment Bond 2027 10.50 361,105 400,000 361,105
05 Years Pakistan Investment Bond 2028 22.88 2,652,500 2,742,700 2,652,500
10 Years Pakistan Investment Bond 2028 8.75 12,966 15,000 12,966
10 Years Pakistan Investment Bond 2029 10.00 235,657 273,400 235,657
10 Years Pakistan Investmant Bond 2030 8.00 313,400 414,100 313,400
10 Years Pakistan Investment Bond 2033 14.00 188,989 200,000 188,989
20 Years Pakistan Investmeant Bond 2024 10.00 15,008 16,000 15,008
02 Months Treasury Bills 2024 21.30 648,876 650,000 648,876
06 Months Treasury Bills 2024 21.36-21.55 1,363,472 1,408,700 1,363,472
12 Months Treasury Bills 2024-2025 19.995-22.30 4,564,883 5,114,200 4,564,889
01 Year Goverment ljara Sukuk 2024 21.24-2360 204,234 204,000 204,234
03 Year Govarmenl ljara Sukuk 20286 21.36 96,865 100,000 96,865
05 Year Govermenti ljara Sukuk 2025-2027 B8.37 -22.39 420,442 422,000 420,442
10 Years Pakistan Enargy Sukuk | 2029 2253 189,828 170,000 189,828
10 Years Pakislan Energy Sukuk I 2030 21.14 452,163 450,000 462,163

11,844,980 12,705,100 11,844,980

31 December 2023 (Audited)

Maturity Effeclive Amortised Principal Carrying
vear vieid cost repayment value
Held to maturity % B —— {Rupees in '000) «secsasassosa
02 Years Pakistan Investmanl Bond 2024 21.28 124,403 C 125,000 124 403
05 Years Pakistan Investmant Sond 2026 10.50 359,217 400,000 359,217
05 Years Pakistan Investment Band 2028 22.86 2,650,567 2,742,700 2650567
10 Yaars Pakislan Invesiment Bond 2028 8.76 12,945 15,000 12,945
10 Yezars Pzkistan Investment Band 2026 10 234,547 273,400 234,547
10 Years Pakistan Investment Bong 2026 8 311,504 414,100 311,504
10 Years Pakislan Invesimeant Bong 2028 14,00 188,888 200,000 188,888
20 Years Pakistan Investment Bong Y 2028 10.00 15,012 15,000 15,012
03 Manths Traasury Bills 2024 21.32 286,629 300,000 286,629
U6 Monins Treasury Bills 2024 21,36 -21.55 1,295,015 1,408,700 1,295,015
12 Manths Treasury Bills 2024 21.44-2230 3,928,134 4,614,200 3,928,134
01 Year Goverment ljara Sukuk 2024 23.80 204,454 204,000 204,454
03 Year Goverment ljara Sukuk 2028 21.68 96,740 100,000 96,740
05 Year Govermenl ljara Sukuk 2025-2027 21.14-2268 420,275 422,000 420,275
10 Y=ars Pakistan Energy Sukuk | 202¢ 24.02 190,033 170,000 190,033
10 Years Pakistan Fnergy Sukuk li 2030 21.14 452,381 450,000 452,381

10,770,744 11,855,100 10,770,744




T2

31 March 2024 {Unaudited)

Maturity Effective = Amortized Principal Carrying
year yield cost repayment value

Fair value through profit or loss % wesreeeee— (Rupees in ‘000) —----—e—
(Designated - upon initial recognition)

03 Years Fakistan Investment Bond 2024 7.00 49,1886 50,000 47,571
03 Years Pakistan Invesiment Bond 2024 21.32 373,939 375,000 373.125
03 Years Pakistan Investment Bond 2026 20,44 1,713,852 1,760,000 1,720,250
03 Years Fakistan Invesimeni Bond 2026 12.00 iR 13,100,000 11,880,442
03 Years Pakistan Investment Bond 2026 20.96 392,863 400,000 381,120
05 Years Pakistan Invesiment Bond 2025 750 119,277 125,000 106,767
05 Years Pakistan Investiment Bond 2026 21.84 494,986 500,000 488,200
05 Years Pakistan Invesiment Bond 2027 10.50 193,031 225,000 189,869
06 Years Pakistan Invesiment Bond 2028 20.40 1,862,791 1,750,000 1,679,650
05 Years Pakistan Investment Bong 2028 22.86 4,708,418 4,857,300 4,653,779
10 Years Pakistan Investment Bong 2029 10.00 118,543 125,000 100,746
20 Years Pakistan Investment Bong 2024 10.00 99,975 100,000 97,667
(3 Man:ns Treasury Bills 2024 21.25-21.31 1,221,776 1,250,000 1,219,454
£8 Monins Treasury Bills 2024 20.39-2184 3,646,318 3,740,300 3,836,330
12 Months Treasury Bills 2020-2025 20.08-2280 AR HEEEEEE 101,079,048
M1 Year Govermant ljara Sukuk 2024.2025 20.10-238680 3,447,775 3,691,000 3,442,180
03 Year Govarment ljara Sukuk 2026 21.12-2136 1,982,338 2,000,000 1,986,930
05 Year Goverment ljara Sukuk 2025-2027 11.40-22.70 i 14,665,000 14,495,447
10 Years Pakistan Energy Sukuk | 2029 22.53 925,403 830,000 925,400
10 Years Pakistan Energy Sukuk || 2030 21.14 50,250 50,000 50,250

WHHRIHR.  BREET 148,564,195

31 December 2023 (Audited)

Fair value through profit or loss Maturity Effective Amorlized Principal Carrying
{Designated - upon initial recognition) year yield cost repayment value
% -——-am (Rupees in '000) ———

03 Years Pakistan Investment Bond 2026 12 HHaEEHEE. 13,100,000 11,733,028
03 Years Pakistan Investiment Bond 2024 7 48,663 50,000 46,144
03 Years Pakistan Investment Bond 2024 22.4 1,369,268 1,375,000 1.367.300
03 Years Pakistan Investment Bond 2026 22.16 1,709,848 1,750,000 1,720,075
03 Years Pakistan | vestment Bond 2028 224 392,358 400,000 392,440
05 Years Pakisian Investment Bond 2026 21.84 494 425 500,600 490,600
06 Years Pakistan Investment Bond 2025 7.5 118,418 125,000 104,362
05 Years Pakistan Investment Bond 2027 10.5 191,289 225,000 189,618
05 Years Pakistan Investment Bond 2028 22.B6 4,699,451 4 857,300 4,708,181
06 Years Pakistan investment Bond 2028 22.68 1,659,448 1,750,000 1,697,325
10 Years Pakistan Invastmenl Band 2029 10 118,299 125,000 99,011
20 Years Pakisian investment Bond 2024 10 100,048 100,000 95,357
03 Months Treasury Bills 2024 21.32-21.84 2677777 2,750,000 2675437
06 Menths Treasury Bills 2024 21.55-21.84 1385609 1,480,300 1,383,788
12 Menths Treasury Bills 2024 21.30-22.80 HHAHEHHGE:  HIRHAESRS: £6,833,476
01 Year Goverment ljara Sukuk 2024 2360-2372 2,199,091 2,166,000 2,216,286
03 Year Goverment ljara Sukuk 2026 21.12-2168 1,982,381 2,000,000 1.992,320
08 Y=zar Goverment ljara Sukuk 2025-2027 11.40-22.70 iHRHSHEERE 14,540,000 14,421,773
10 Years Pakisian Energy Sukuk | 202¢ 24,02 928,171 830,000 928,171
10 Years Pakistan Energy Sukuk |l 2030 21.14 50,265 50,000 50,265

IHEHRHHARE  IHERERE 143,144,957




31

3.2

8.3

B.4

INVESTMENT IN DEBT SECURITIES

Tarm finance certificates
Carporate sukuks
Certificates of investmant

Term finance cerlificates
Fair value through profit or loss
Others

Bank Alfalah Limited
Kashf Foundation
Bank of Punjab

Bank Al Habib Limited
Hahib Bank Limited
Bank Al Habib

Bank of Punjab

Bank of Punjab

Bank Al Habib Limited
Askari Bank Limited
United Bank Limited
Sonen Bank Limited
Bank Alfalah Limited
3ank Al Habib Limited
Bank Alfaiah Limited
Askar Bank Limiled

Held to maturity

Askan Bank Limited
United Bank Limited

Corporate sukuks

Fair value through profit or loss
Others
Neelum Jehlum Hydro Power Company
Pakistan Services Limited
TPL Corporation
Dubai Islamic Bank Pakistan Limiled
TPL Trakker
TPL Corporation
K-Electric Limited
feezan Bank Limited
Related FParties
Banx Islami Pakistan Limned

Certificates of investment

Firsi Habib Modarba Limited

“Reconciliation of nrovision
Balance at the baginning of the year

31 March 2024 {Unaudited)

31 Decamber 2023 (Audited)

Provision for impairment in the value of invesiment

Balance at [he and of the year

Cost Impairment/ Carrying Cost Impairment / Carrying
pravision value provision value
{Rupees in '000)
5,584,546 - 5,095,708 5,584,546 - 5,682,836
1,912,831 (37,500) 1,820,970 1,912,831 {37.500) 1,833,422
981,000 - 981,000 981,000 - 981,000
8,478,377 {37,500) 7,897,678 8,478,377 {37,500} 8,407,258
No. of Certificatas Carrying Amount
31 March 31 December Face 31 March 31 December
Maturity 2024 2023 value 2024 2023
(Rupees in '000)
2024 - 100,000 5 - 497,163
2026 1,000 1,000 100 100,000 100,000
2028 80,000 80,000 ] 400,000 400,000
2030 20,000 20,000 5 101,147 101,147
2032 2,000 2,000 100 200,000 200,000
2032 77,000 77,000 5 394,128 393,243
2032 5,000 5,000 100 500,790 501,668
Perpetual 5,000 5,000 100 500,000 500,000
Perpetual 40,000 40,000 § 200,000 200,000
Perpetual 100 100 1,000 99,500 99,500
Pergetual 200,000 200,000 5 1,000,000 1,000,000
Perpetual 10,000 10,000 5 50,000 50,0C0
Perpelual 20,000 20,000 5 100,000 100,0C0
Perpetual 40,000 +0,000 5 200,000 200,000
Perpetual 100,000 100,000 5 500,000 500,000
Perpetual 450 450 1,000 450,000 450,000
4,795,565 5,202,721
Parpetual 50 50 1,000 50,000 50,000
Perpetual 50,000 50,000 5 250,143 250,115
5,095,708 5,692,836
No. of Certificatas Carrying Amount
31 March 31 December Face 31 March 31 December
Maturity 2024 2023 value 2024 2023
{Rupees in '000)
2026 12,500 12,500 100 331,611 331,264
2027 250 250 1,000 89,839 104,191
2027 200 200 100 18,953 18,953
2028 20,000 20,000 5 100,000 100,000
2026 25 25 1,000 11,285 12,732
2027 200 200 100 18,767 18,767
202¢ 120,000 120,000 5 610,200 607,200
Perpetuat 100,000 100,000 5 500,000 500,000
Perpetual 28,063 28,063 5 140,315 140,315
1,820,970 1,833,422
2024 6 8 163,500 981,000 981,000
981,000 981,000
37.500 37,500
37,500 37,500
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10.1

10.2

INVESTMENTS IN TERM DEPOSITS

Deposils maluring within 3 months

INVESTMENT IN OPEN ENDED MUTUAL FUNDS

Al fair vaiue through profit or loss {Designated - upon initial recognition)

Available for sale

At fair value through profit
or loss (Designated - upon
initial recognition)

Related partios
Mutual funds

Qthers
Mutual funds

Available for sale
Related parties
Mutuat Tunds

Others
mMutuai funds
Surplus on revaluation

Reconciliation of provision for impairment

31 March 2024

31 March 31 Decembar
2024 2023

- (Rupees In "000) -

6,558,368 7,508,428

10.1 2,363,762 1,850,418
10.2 905,647 867,998
3,269,409 2,718416

31 December 2023

Carrying Impairment / Carrying
Cost Value Cost provision Value
{Rupees in '000)

1,809,152 1,932,045 1,783,199 - 1,848,311
400,989 431,717 989 - 2,107
2,210,141 2,363,762 1,784,188 - 1,850,418
854,557 B54,557 841,652 - 841,552
4,894 4,894 4,884 - 4,884
i 46,196 . - 21,552
859,451 905,647 846,446 - 867,998
31 March 31 December

2024 2023

Balance at the beginning of the period
Provision / (Reversal) for impairment an available for sale invesimenls
Balance al lha end of lhe pericc

~m—-- (RUpees In '000) ~-cvreerm

= 32,361
= {32,361)




11.1

CASH AND BANK

Cash and cash eaquivalent
Cash in hand
Palicy & revenue siamps

Cash at bank
Curreat account
Savings account

Cash and cash equivalents for cash flow purpose comprise of the following:

Cash and others
Cash at bank
Term deposits maturing within three months

2,120 34
10,354 3,655

182,866 1,433,262
2,469,651 3.617.841

2,664,991 5,054,782

31 March
2024 2023
—---—(Rupees in '000) -——

12,474 2,367
2,652,517 3,585,555
6,558,368 7,758,429

8,223,359 11,346,351
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13

13.2

133

13.4

13.5

RETAINED EARNINGS ARISING FROM BUSINESS OTHER THAN
PARTICIPATING BUSINESS ATTRIBUTABLE TO
SHAREHOLDERS (LEDGER ACCOUNT D)

Cpening balance
Contribution to solvency margin
Change in solvency margin through statement of profit and loss account

Related deferred tax liability on:

Opening balance

Charge to statement of profil and loss accounl
Closing balancs

Net of tax

INSURANCE LIABLITIES

Reparled ocutslanding claims
Incurred but nat repored claims
Invesiment component of unit-linked and account value policies
Liabililies under individua! conventional insurance contracis
Liabitilies under group insurance contracts

(other than investment linked)
Participant takaful fund balance

Reported outstanding claims

Gross of reinsurance
Payable within ane year
Payavle over a pericd of time exceeding one year

Recoverahle from reinsurers
Receivable over a period of lime gxceeding one year
Met reported outstanding claims

Incurred but not reported claims

Gross of reingurance
Reinsurance recoveries
Met of reinsurance

Investrment component of unit linked and account value policies
Investment compeonent of unil linked policies

Investment cemponent of account value policies

Liabilities under individual conventional insurance contracts

Gross ol reinsurance
Reinsurance credit
Net of reinsurance

131
13.2
13.3
134

13.5
136

Liabilities undar group insurance contracts {other than investment linked)

Gross of reinsurance
Reinsurance credit
Net of reinsurance

Participant takaful fund balance

31 March 31 Decamber
2024 2023
PR (Rupees in '00Q) -—-eeee-

3,865,631 3,088,626
33,376 245354
356,188 531,651
4,255,195 3,865,631
(1,302,961) (627,072
(138,927) (375,889)
(1,441,888) _ (1,302,961)
2.813.307 2,562,670
8,311,274 6,138,861
1,301,983 1,421,457
192,060,826 185,930,975
833,618 856,133
1,768,633 1,630,264
746,491 647,198

203,022,825 _ 1 96,524,888

5,793,723 5,626,042
918,432 896.688
6,712,155 6,522,730
{400.881) 383,869

6,311,274 6.138,861

1,706,898 1,800,124
{404,915) (378,667}
130,983 1,421,457
192,060,826 185,930,975
182,060,826 185,930,975
1,053,537 1,066,897
{219,919) (210.764)

833,618 856,133

31 March 31 December
2024 2023
--------- (Rupees in '000) --aemees

2,128,685 1,711,749
{360,052) (181.485)

1.768,633 1,530,264

746.491 847,198
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141

14.2

14.3

14.4

CONTINGENCIES AND COMMITVMENTS

The Income tax raturn of the Company for tax year 2023 has been filed. In 2013, Income Tax Department imposed an addilional tax
demand under saction 154{1)(d} on account of non-deduction of withhalding 1ax on surrender and maturity amounting to Rs.13.833
miliion and Rs.5.014 million for Tax Years 2012 and 2013 respeclively, The Company filed an appeal before Commissioner Inland
Revenue (Appeals) and the same was dismissed. The Company filed second appeal before the Appellate Tribunal against the order
of CIT. The Learnad Appsllate Tribunal Inland revenue had decided the case in Company's favour. Subsequent fo it, the department
has fled review apglication against the arder in Honourabie Courl of Sindh. The decisien is still pending. The Company expects a
favourable decision.

In 2015 and 2018, The Searle Company Limited (Searle) issued bonus shares (76,031 shares and 342,480 shares respectively)
after withhiolding 5 percent of banus shares (3,802 shares and 17,124 shares respectively) and the IBL Healthcare Limited issued
ponus shares (46,625 shares and 80,311 shares respeciively) after withholding 5 percent of bonus shares {2,331 shares and 4,016
shares respeclively) In this regard, a constitutional petition had been filed by Searle in Sindh High Court challenging the applicability
of withhalding tax provision on bonus shares received by the Company. The honorable high courl decided the case against Searle,
Subsequently, Searle filed an appeal wilh a larger bench of the Sindh High Court and in response the Sindh High Court has
suspended the earlier iudgment untit the next date of hearing, which has not yet been decided. The Company is of the view that the
case will be decided in its favour. The amount involved is Rs, 3.279 million.

SRB through nofification no. SRB-3-4/17/2021 dated 30th June 2021 has revoked its previous exemption of life insurance, granted
through SRB-3-4/5:2019 dated 8th May 2019, which is now taxable at a rate of 3%.

The Company. along with ather life insurance indusiry players, based on the advice of its tax consultants filed petitions in the
Honorable High Courts of Lahare and Sindh, challenging lhe levy of Punjab Sales Tax (PST) and Sindh Sales Tax (SST) on life
insurance in Punjab and Sindh. The petilions were filed on the strength of legal advice that:

- Substantiating the Company's view that insurance is not a service, bul in fact, in sum and substance, a contingent contract under
which payment is made on the accurrence of an event, specified in the terms of contract or palicy;

- A guestion of constitutionality arose on the levy of provincial sales tax on life insurance, which in their view, was a Federal
subjecl, since the Federation has retained a legislative mandate over all laws relating to insurance under Entry 29 of the said List,
thergfore, only the Federation is entitled to lavy any tax in relation {o insurance business; and

- Without prejudice to the main contentions as stated abave, even otherwise, the legal advisors had expressed a furiher illegality
tat there is a critica! flaw in the context of the manner in which the entire premium payment has been charged to the levy of
provincial sales tax. Even the component of the premium which is to form part of a policyholder's investment account is subjected
io the iewy.

The Honarable Lanore and Sindh High Courts have directed that no coercive measure will be taken until the next date of hearing.

Further subseguent 1o filing pelition, all the provincial tax autherities i.e. SRB, PRA and BRA called a meeting of the industry
representatives on 11 January 2020 in Karachi to discuss the matters relating to sales tax an premium. The matter was discussed in
details and it was agreed to form a joinl commitlee of the industry representatives as well as from all the provincial tax authorities.
Further the commiltee formed mel on & February 2620 in Lahore at PRA office to work out the way forward. Thereafter, due te the
COVID 18 situation and consequantial lockdown, further meelings of the Joint committee are not being held.

SRB through naotificaticn no. SRB-3-4/13/2020 dated 22 June 2020 exempted he life insurance services conditionally fram 1 July
2078 to 30 June 2020 subject lo e-deposiling SST due, on such services for the tax periods from 1 July 2020 onward.

Further in Sindh. on June 29, 2020 SRB through another notification No SRB-3-4/18/2020 has amended the responsibility of
wilhhoiding agent rules requiring a Company also to withheld SST on Services of Life Insuranca.

The Cempany with other life insurance companies has filed ansther petition in this regard in the Hon'ble Sindh High Court. The
Hor'ble SHC has direcled thal no coercive measure will be taken until the next date of hearing.

In centinuation to the petition filed in Sindh High Court, a heanng was scheduled to be conducted during 2021, howeaver no hearing
was held during the period amid rising cases due lo the pandemic and annual vacations of the judges.

Furthermore. Khyber Pakhtunkhua Ravenue Authorily {KPRA) through Khyber Pakhiunkhua Finance Act 2021 has imposed sales
tax on life insurance at the rate of 15%, from 1st July 2021, which was previously exempt, for the reason of economic
documentztion The malter has been laken up by the 1AP with KPRA explaining thal 'Insurance’ is a Federal subject, hence law in
raspect of insurance should not be made by the province.

Based on 1he legal apinian oblained the Company considers [hal il has a reasonably strong case on the meris in the Constitutional
petiton and the writ petition filed in the High Courts. In view of the above the Company has not starled billing or withholding sales
lax loits cuslomers. The amount of sales tax invalved is araund Rs. 3,830 million {2023 Rs. 3,537 million) computed on the basis of
nsk basec premium excluding the investment amount allocated to unit linked policies. The management contends that in case the
administralive alferts fail, the amount will be charged la the policyholders,

Bank guarantees amounling ic Rs. 47 82 million have aeen given in respect of Group Life coverage. These bank guarantees will
axpire an 28 February 2024,

There were no commitments at the pericd end.



Aggregate (Unauditad)
Three months period ended
31 March
2024 2023
---------- {Rupees in "'000) --aaammm

15 NET INSURANCE PREMIUM / CONTRIBUTION REVENUE
Gross pramium / centribution

Reguiar premium ¢ centribution individuai policies

First year 909,942 871,825
Second year renewal 1,055,764 1,148,352
Subsequent year renawal 5,500,217 5,340,151
Single premium / contribution individual policies 201,287 129,794
Group pelicies with cash values 4,134 7.698
Group policies without cash values 1,763,326 1,426,926
Provision for experience refund 9,856 {48.977)
Total gross premium / contribution 9,444,526 8,876,769
Less: Reinsurance premium / retakaful contribution ceded
On individual life first year business 8,934 10,576
On indwidual life second year business 11,119 13,200
On individual life renewal business 75,115 76,777
On group policies 468,072 315,986
Less: Experience refund from rainsurars {25,084) (37,203)
Lass: Reinsurance commission on rigk pramium (3,763) (4,597)
Total reinsurance premium / retakaful contribution ceded 534,393 374,749
Net premium / contribution 8,910,133 8,502,020

16 INVESTMENT INCOME

Income from equity securities

At fair value through profit or loss
(Designated upsn initial recognition)
Dividend income 897,215 638,333

Available for sale
Dividend income 17,284 4,359

Income from debt securities
At fair value through profit or loss
{Designated upon initial recognition)
Return on debl securilies 660,579 441,330
On governmenl securities 7.657,979 4815124

Held to maturity

On governmenl securities 324,293 263,570
On debt securities 108,116 45,387

Income from term depuosits

Return on term deposils 328,332 394,593

9,994,798 6,602,696
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18

19

20

MET REALISED FAIR VALUE GAINS / {LOSSES) ON FINANCIAL ASSETS

Available for sale
Realised gains an
- Equily securilies
- Governmenl securitieg

Realised losses an
- Equity securilies
- Government securities

NET FAIR VALUE LOSSES ON FINANCIAL ASSETS AT FAIR
YALUE THROUGH PROFIT OR LOSS- UNREALISED

Net unrealised gains on investments in financial assets
- Government securities and debt securities (fair value through
profil or loss designaled upen initial recognition)

Met unrealised (losses) f gains on investments at fair value (hrough
profit or loss (designated upen initial recognition) - Equity securities

Invesiment income / {loss)

Exchange gain
Provision of impairment in value of available for sale securities
Less: Investiment related expenses

OTHER INCOME

Gain on sale of fixed assels

Return on loans 1o employess

Fees charged 1o palicyholders

Gein on sale cf eariy termination of laase contracts’
Other income

NET INSURANCE BENEFITS
Gross claims

Claims undar indivicduai policies
by death
by insured event olher than death
by maturity
by surrender
Total gross individual policy claims

Claims under graup policies
by death
by insured event cther than death
by maturity
oy surrender
Total gross group claims

Total gross claims

Less: Reinsurance / retakaful recoveries
On individual life claims
On group lite claims

Total reinsurance / retakaful recoveries

Add: Claims related expenses
Net insurance henefit

Agunregate (Unaudited)

Three months period ended

31 March

2023

----------- (Rupees in "000) --—-eeeemmmer

131,854 90,916
- (1,680,056)
(52,545) 60,294
79,309 {1,528,846)
(748,098) {1,515,936)
1,753,882 1,361,595
1,005,784 {154,341)
. 54,416
732 {11,273)
(176) {(157)
1,006,340 {101,355)
59,231 12,444
7,525 6,603
5,760 4,907
2,795 .
12 5
75,323 23,959
329,249 278,302
4,347 4307
1,641,442 1,129,010
7,301,027 5,456,403
9,276,065 6,868,022
828,528 627,080
28,045 26,835
469 212
8,648 7.966
865,690 662,093
10,141,755 7.530,115
37,234 20,374
246,743 167,214
283,977 177,588
2,483 1,195
9,860,261 7,353,722
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22

24

ACQUISITION EXPENSES

Remuneraiion lo insurance inlermediarias on individual policies:

- Commission to agent on first year preamiums / contributions

- Commission to agent on second year premiums / contributions

- Commission to agent on subsequent renewal premiums / contributions

- Commission to agent on single premiums ! cantributions

- Owerride commission to supervisors

- Other benefils to insurance intermediaries salaries, allowances and
other benelils

Remuneration to insurance intermediaries on group policies;

- Commission

- Other benefils to insurance intermediaries

- Traveling expenses

- Printing and stationery

- Depreciatian

- Rent, rates and taxes

- Electricily, gas and waler

- Entartainment

- Vehicle running expenses

- Gffice repairs & maintenance
- Postages. telegrams and lelephone
- Medical fees

- Finance cost

- Palicy slamps

- Others

MARKETING AND ADMINISTRATION EXPENSES

Employee penefit cost
Traveling expensas
Advertiserments and sales promotion
Printing and siationery
Depreciation

Amaorlisation

Rent, rates and taxes

Leqgal and grofessional chargas
Eiactricity, gas and water
Enterlainment

Vehicle running expenses
Qffice repair and mamntenance
Appointed actuary fess

Bank charges

Postage internet ard lelephone
Fees and subscription

Annual supervision fee SECP
Miscellaneous

OTHER EXPENSES
Adverlisemants and publicity
Directors' fee

Donations

Others

TAXATION

For the period
Current lax
Deforred 1ax

Aggregate (Unaudited)

Three months period ended
31 March

2024

2023

------- (Rupees in '000) -=------

337,284 344 537
85,319 117,148
144,990 143,240
5,832 3,750
87,004 88,212
416,343 492,654
168,313 137,161
51,994 27,938
36,418 158,511
10,626 5,032
65,107 72,506
5,768 2,663
17,175 10,971
10,057 10,007
694 1,052
7,368 5479
8,966 8,142
2,952 5,094
17,686 15,579
11,301 17,966
147,960 54,873
1,639,247 1,722,515
385,778 316,512
36,254 10,976
15,296 22,868
21,746 36,546
98,027 46,769
20,649 1.608
925 245
20,962 18,659
16,435 13.505
16,352 12,905
2,953 3,852
111,971 80,175
5,255 4746
4,896 1,946
31,146 31,478
53,002 22,096
15,095 14,500
74,848 36,323
931,677 675,708
- 93
1,950 1,725
9,797 7,319
1,271 120
13,018 §257
340,084 256,035
153,027 (4,158)
493,111 251,877
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RELATED PARTY TRANSACTIONS

ihe related parties comprise of holding company, directors, key management persaonnel, associated companies /
associaled undertakings. and enfilies with common directors and retirement benefit fund. Compensation of key
management persannel are on emplayment leims, Contribution 1o the provident fund is in accordance with the
service rules. Change ta the defined contribution is in accordance with the actuarial advice. Other ransactio ns are at
agreed rates. Defails of Iransactions with related paries during the year, ather than ihose which have been
specifically disclosed elsewhere in the financial statements are as follows:

31 March 31 March
2024 2023
~=—----- (Rupees in "000) —====ere

Transactions

Holding Company

Premium written 13,297 13,462
Premium paid 34,993 33,321
Claims paid 2,475 2,208
Clzaims received - 500

Associated Companies / Related Parties

Premium written 99,509 106,316
Premium paid 10,362 33,634
Claims paid 21,669 15,680
Commission paid 42,547 34,840
Travelling expansas 17,814 8,473
Donation paid 3,470 3,973
Interest received on bank deposit 219,721 388,848
Purchase of Vehicles (Pak Suzuki Motoss) 7,461 22,745
Loan recovered 1,068 -
Placement of TDR 6,670,000 12,880,000
Investment baught 38,959 -
Investment sold of related pariy 5,920,000 20,858,429
Key management personnel
Pramiurm written 149 450
Loan to key employees - -
Loan recovered 8,940 1,705
Compensalion paid 46,794 52,801
Employees’ funds
Contribution to providen: fund 15,190 13,811
Conlributior to pznsion fund 11,143 11,046
31 March 31 December
2024 2023
Unaudited Audited
PoPPPI—. (Rupees in '000) ~eveeuees
Balances
Bank balances 678,788 1,218,935
Bank deposits 2,707,429 3,057,429
Premium payable 2,436 116
Premium receivable 3,824 14,464
Dividend Payable 943,134 -
Investment in Related Parly 3,098,456 2,974,706
Claims outstanding - Related pariy 43,374 48,025

Loan recewable from key employees 13,869 23,878



20

761

SEGMENTAL INFORMATION

Revenua agcount by Statutary Fund

Inccme

Bromipen § contnioatan less

rensaance | relekatul
Paligy sengfe frnm atber siaitnng funds
Specisl rainstatamant lee
Bariss uris ansferred o statutary fud
£ INvastmest iInsomo wasala negme
bl cel PCen S

Insuranced Bonofits and oxpondilures

E]ﬂllﬂ.‘ﬁ net D' FENEUTENC: ecover on
Haliey wransier Irom alnar sistulory luncs
Daree umits fanster (o Stautory fumd
zrovisen lar Doubiful doots
WENALMEN] e DENERE LS RCavaries
Total insuranco bonofils and oxpendituros
Excoss of Income ovar Insuranco
bonofits and oxpondituros
Haot enange in insurance liabillties
{other than cutstanding claims)
Surplug balors tox

Movamont in policyhaldars’ liabllitles

Transfor to and from shareholdor's fund

ranstar of surpiug ta srarergldors furd
Sapital conlnbubon Irent ghare roldars’ fud
Seb amsler led fam sharshokoers' fund

Batance of y funds at bopi

Balance of statutery funds at ond of the poriod

Prer 1A conlribution less

rensUrSTcas 1 renakafy
Poicy anslar fram olher slatulony funds
Spenst reirslatlament foe
oS cnils Iransferrea 1o slatulory funds
el tyssiment roorre

Talal net ncome

Insurance benafits and exponditiros

CONME 7SS TeOELaN0E MLOVEnas

Py vansier o othe statliory lungs
Hpmus wls fransfarea 1o si@ufory nnns
Manzgeme ekpeTses [ass recovans:
Total insurance benefits and expendituras

Excoss of ineome ovor insurance
benofits and oxponditures

Hot chanpa in insuranco liabilities
fethor than outstanding clalms]

Surplus ) {doficit) bafore 1ax

Mevemont in policyhoidors® liabilities

Transferia and from sharoholdor's fund
rasler ol sieplos to shirenalders’ Yo
smubiun ram sharehniers' uns:
“ 1o/ tram sherehoaars' funo

Balanco of statutary funds at boginning of the porion

Balanco of statutary funds at end of the period

2023

ginning of the porioc

Statutory Funds Aggregata
Invostment Ponsion Aceldont Family Takaful Family Takaful
Linked c tignal Busi & Hoalth  nvestmont Linked  Protection
Businpss =] (Unit Linked] _ Businoss Businoss Business 31 March 2024
|Rupeos in '000)
5,760,270 1,157,957 7 74 1,810,180 172,904 8,907,482
. i i i 3,661 < 8,651
A . . . 12 . 12
. . . . (1) - {11
9,388,325 247,165 1134 167 1.601,209 72,036 11,311,036
16,149,698 1,405,122 1,181 241 3,420,061 245,000 20,221,170
9,291,192 842,029 - T 248,826 66,937 9,849,128
8,651 - - . - . 8,651
: i . ~ (1) - (1)
1,586,343 403,650 2 a8 006,576 116,617 2,802,386
9,955,186 245,679 2 172 1,755,561 183,554 12,740,164
5,294, 409 469,442 1,159 68 1,064,450 61,446 7,481,016
{4,508,396) 181,377) [1,088| 74 [1,621,643) (11,984) (6,231,231)
789,013 168,066 94 141 42,047 48,482 1,248,728
4,508,396 91,377 1,065 (74} 1,621,543 11,084 5,221,201
| {762,040) |31.1201" |ws|| 11:'.31| - ” (10,587) (794,859)
. . : A 13,376 - 33376
{762,940} 131,720) {108| 133} 33,376 (10,567| (781,193}
166,571,007 4,693,729 22,354 378 23,787,876 377,138 184,762 477
171,113,378 4,431,462 23,401 314 25,486,742 128,016 201,482,300
2023
Statuiory Fuids ~Qgregste
Investmeni Pengion Accident Family Takaful ~ Femiy Taka'ul
Lirkad Cenvanuonal Husiness & Heg'tn Invastment Proteciion 31 March 2023
Jusiness Busirass (Unil Lineed) Businoss Linkad Business Ousingss
1Rupees n'000)
5,731,994 +,010,50 52 29 1,655,205 8917 8,497 558
. . . . 4461 . 4 467
- - - - 5 - 5
4233508 158,641 674 13 720,312 31,284 5,144,757
9,955,500 < 168,352 718 a2 2.380,501 120,401 13,646,762
5,281,415 448,483 E 51,772 47,153 | 7,343,323
2705 - - - - . 1708
3 e | i & 5
1,557,745 23548 2 1774 753,002 37413 2,631,753
7652850 GB1.6M 2 177 1.384,775 84 566 9,984 261
2102640 48T 1461 724 25 1.03508 35835 363250
i1,655,713) 1E81.75&) (B51) GO (1.035,967) [2.042) (2.876,0E1)
446,927 05,707 73 a1 130,171) 33793 756,420
1,685,712 181,752 B51 165} 1,065,967 2,042 2,926,091
iszq.ztrepj | R 161} .:az:l - ” (:e.a:sni {671,422
. <l || = = . 98,942 . 20,912 |
(524,202 1117815) &1} 8z 98,012 (29,462} (572,510)
145,825,021 4,140 543 17,452 831 16815620 275,482 166,137 620
147 400 455 3.810.389 16, 1.';\? 74 18,050,328 235,855 109 227 20




Gugnerd slzierrenl ol inarenl paziley

Feapa Tyl s vrts
Mgt ot agasaly

e ML

T

et "

x LSRR
Tatal b sk buise

HIUCHINT N IVWTSTUINTD

Bl beghenneg af piedcds pod
fazeae

st asle el wdo 1 a3ty

(O S T SR e

P L LT
fas,

L L

WA T
LA ¢
ST TR
I AfCaTen] yaan

LRSS

T S ]

e adve nEt LEn 0. 20 el i nmed gara]
[RTRREAT T  2
Atend 2l esrerd yrar

Fakd healzhe Ist

Ay 3l 3 Merey 2334 Ab 3131 Onceeriiee 3033
ey Sharenplenls ETTO fnatiair
Fardy Funzy Talsl Fufis Fordt T
i hon|
Rt RRALR H Y Liran “giEsat 14e330 mo
nean (LA +12 - Ly EAEE]
- (L -DEES roees - RS 18005
23,1123 1AL JMMSITE ML 1520000 19afiadte
BISEST . EEET * 0G0 ! [t
ABHE2IE weayy [SELSLH Axmex x0T
A48 wan LY 103 AR
1Tasty . RLcA i 1R .
14 ATE Al AL SUH S j1:]=10}
218418 885 FANER31 T4 IR 20 ROT R Gx_}_!ﬂ 203001 28
TIALLELE B LLER A 153 524 634 - Teafie s
. 1,01 124523 1843
AR - 1A - \aTA
TE3ADY . Hnan anun . Fep
s41,148 LT - Lo AR aLrIes
st 1281847 118, 187 2 o n 433370 2833311
07 a3 453 JAREEE M7 200 £01 725 2uEdded  Turaiialy
Depanle
LU mauring

azgh prat) LU e

LUTITCRIY Bil of eds means Talsi

Bl xam
et FIREET

L L [ e e—er—

(B30 2] MAGLAID 1O
Pailiz iy SONHATER  Jadryrgci

AT AN  @DHOLGY PRl (Tecsina
. 8210 B ias - Ldzzyes

s {rebass] - JRL RN
A 1A1F IARETEIY TAMATL  TMBE A
Tz 830 o) ARG i b -1
el ] inzzasn PO #33K G0
[B1{ Fedi] i 1063 6

o : np

1477

LG BAENIA)  amaiaTe




21 FAIR VALUE

Ineesiments an the Ralance sheel are camed 2l 2w value except 'or nvestments 0 usquoted nvesimenis which are stated at cosl Tne Company is of 1he wiew that the fair value of 1he remasning finzncizl 25315 and
iablibes are nol significantly cifferent fram ther carmping values s:nee asseds and bahilikas are easentialiy shorl term in nature

Tme Comopany measuras far valuss using the feliowing ‘ar value hizrarchy Inat reflects the significance of Ine Inputs usad in making the measurements

Lave: 1* Fair value measuiemeants using guoied orices (uradiusied) in active markats for igentical assels or fiabilities

Leve! 2 Fair value measwuiements vsing inpuls other than quoled pnces incuded winin Level 1 Inat are observahle for the assel or kabitdy, eilher directly fi & as prices) or indiracly (i e dervad from pricas)
Level 2 Fair value measuiements using inpuls for (he assel of liakxty hat are nol based on observable markel data (i e unobservable inputs)

Trie lable below analyses finantial inslruments measured at ihe end of the reperting persod by Ine level in the fair value leraseny inte: which the Taif value measuresnent is calegorized

On balance sheet financial instruments 31 March 2024 (Unaudited)
Fair value
VR Level 1 Level 2 Level 3 Total
through profit Other ath
or loss Available Heldto  Loans and i
L & g financial financial Total
(designated for sale maturity  receivables
e assets llabliitles
upon initial
recognition)
(Rupees in '000)
Fipancial assets measured at fair value
- Invesiments
Govarnmens sacurilies {1-bilis + Pis + Sukuks) 148,564,185 - - - - - 148,564,195 - 143,564,195 - 148,564,195
Sukuk bonds jathar than govermment) 1,620,970 - - - . - 1,820,970 - 1,820,970 - 1,820,970
Listed equily secunies 25,746,118 123,923 - - - - 25,870,241 25,870,241 - - 25,870,241
Unlisied equily secuntas - 508 - - . - 508 - - 508 508
Units af mutuat lueds 2,363,762 905,647 - - - - 3,269,409 - 3,269,400 - 3,269,409
Debl secunlies (Listed TFCs) 5,095,708 - - - - - 5,095,708 - 5,085,708 - 5,095,708

Financeal assats not measured o fair value

- Govarmment sacunies {1-bils + Pis - Sukuks) - - 11,844,980 - - - 11,844,980
- Balences wilh hanes ~ 5,210,885 . - - . . 9,210,885
- Cartticale of invesiment - - 981,000 - - - 581,000
« Advances 1o employess spd agents - - - 149,986 . . 149,286
- Invasimenl income accruad - - - - 3,956,011 - 3,956,011
- Other foans and recoivables {oxchiding markep acsrucd)® - & = N 1,019,164 - 1,019,164
192,801,838 1,030,078 12,825,980 149,986 4975175 - 211,783,057

Fi ial liabilics not 4 at falr valua
Deferred taxation - - - - - 1,706,015 1,706,015
Pramium rocaived i advanca - - - - - 1,898,667 1,898 667
Insurance ! fensurdnce paysies - - - - - 249,403 249,403
Leasa aabivy - - - - - 641,788 641,788
Other eredilors and acenials . . - - - 3,199,108 3,199,108
- - - - - 7,694,981 7,694,981

192,801,633 1,030,078 12,825,980 149,986 4,975,175 {7,684,981) 204,088,076
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GENERAL

Figures have been rounded off ta the nearest thousand of rupees,

Cerlain prior year's figures have been rearranged and reclassified,

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were authorized fo
their meeling held on 25th April 2024,

Sy

’

)

’

/'|i( s ‘

// /_}
w2, %%/m

unless otherwise stated.
wiherever necessary, 1o facilitate comparisons.

rissue by the Board of Directors of the Com pany in

Managing Director & chié’f Financial Qfficer Director —Chimar

Chief Executive Officer /

!
/




@

LIFE

TAKAFUL ACCOUNTS

FOR THE PERIOD ENDED MARCH 31, 2024



EFU LIFE ASSURANCE LIMITED-WINDOW TAKAFUL OPERATIONS (Un-audited / Un-reviewed)
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2024

Operator Policyholder 31 March 2024 31 December
Note Sub Fund Fund 02
{Rupees in '000)
Assets
Invesiments
Equily securities & - 3,219,423 3,218,423 2,481,285
Government securities 6 353,942 17,212,755 17,566,697 16,698,708
Debt securities 7 - 1,785,676 1,785,676 1,782 641
Term depasits 8 . 2,091,000 2,091,000 1,891,000
lakaful ! relakaful receivables - 125,812 125,812 101,43¢
Other loans and receivables 244 910 2,723,566 2,968,476 2,384,415
Delered lax assel 35,523 - 35,523 33,621
Prepayments 15,162 - 15,162 4,042
Cash & Bank g 488,928 1,016,505 1,505,433 1,637,652
Total Assots 1,138,465 28,174,737 29,313,202 27,014,803
Equity and Liabilitles
Cede Money 50,000 - 50,000 50,000
Capital coniributed oy shareholder's fund 271,457 - 271,457 254,35¢
Qard-e-Hasna - - - -
Retainza Earning arising from business other than participating
business atinbutable io sharehelder's (Ledger account D) 262,524 - 262,524 246,246
Accumulaled losses (225,717) - (225,717) (171,084)
Total Equity 358,264 - 368,264 378,521
Liabilities
Insurance Liabilities 10 358 26,218,542 26,218,900 24,481,660
Takaful conlribution received in advance - 719,175 718,175 282,278
Takaful ! retakalul payabies - 173,056 173,956 136,442
Defered Tax Liablity - - -
Other creditors and accruals 779,843 1,063,064 1,842,907 1,724,895
Total Liabilities 780,201 28,174,737 28,954,938 26,635,282
Total Equity and Liabilities 1,138,465 28,174,737 29,313,202 27,014,803

Conlingencyiies) and commitment(s) 11

The annexed notes 1 o 23 form an integral part of these condensed interim financial staternents.

e

Chi7anancial Officer

/V’U‘/
Managing Director &
Chief Executive Offizer

-:9;_,,:;
Director

bl
— ol

e lLat



EFU LIFE ASSURANCE LIMITED-WINDOW TAKAFUL OPERATIONS (Un-audited / Un-reviewed)
Condonsed Interim Statement Of Profit And Loss Account
For The Period Ended 31 MARCH 2024

Operator's Sub Fund Pglicyholder's Fund Aggregate
Period Ended Period Ended Perlod Ended
31 March 31 March 31 March
Note 2024 2023 2024 2023 2024 2023
{Rupees in '000)
Caoninouticn Reverue 238,682 235,778 1,960,201 1,587 678 2,198,883 1,823,452
Conlnbulion ¢eded 1o ransurers - . {207,079) (64,070) (207,079) 64,070}
Met Contribufion revenue 12 230,602 235,778 1,753,122 1,523,608 1,891,804 1,750.388
Wakalat-ul-Islismar - PIF 207,324 174,413 {209,749) (174,418) (2,425) 5y
Wakala Feg - PTT 107,416 62,82% {107, 416) (62,823) - -
Spenial rzinstalement feg 12 5 - - 12 5
Iudanb Fes 19,505 12,670 (19,508) {12,870) . .
Investmar! income 13 26,676 30424 1,161,050 618,110 1,187,726 640,534
Net rezlisec far value {losses) ! gains on financial assels 14 . {211) - {71,156) - (71,367)
Nizl Unredised fair vzlue (losses) on financial assets
al fair vaius through profit o7 lass 15 437 (189) 170,338 (63.614) 170,775 (63.803)
361,370 280,141 994,718 234,223 1,356,088 514.364
Net income 600,052 315.919 2,747,840 1,757,831 3,347,692 2,273,750
I'akalul benelns . . 1,058,112 670,611 1,058,112 675,811
Recovensas from retakafuls - - (42,736) (70.881) {42,736) (70,881)
Qard-e-Hasna - - - & a ¥
Clams redaled expenses - . | . - - -
Net Takaful Benefits 16 . . 1,015,376 208,720 1,015,278 608,730
Hel Change my laxalul Liabiities
oiher han cutstanding clzims) 29 . 1,732,464 1,149,101 1,732,493 1,148,101
Acquisilion expenses 17 392,165 466,742 - - 392,365 466,782
Exgraba-Sumender Expense 457 186 - - A57 196
Markenng ang administration sapenses i8 213,761 128,389 - - 213,761 128,389
Tolal Expenses 606,612 593,367 1,732,464 1,148,101 2,339,076 1.742.458
[Lass) { Income before tax (6,560) (77,448) - - (6,560) (77,448)
Ircome 1au 19 1,902 22,480 - - 1,902 22,480
(Loss)! Income for the period (4.65B) (34.568) - - {4,658) (54,588)

The znnexed noles * 1o 23 form an ntagral part of these mndens?"nfe—rirn financial stalements

/
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I e

_Managi ng Director &
Chief Executive Officer

i

Cief Financial Officer

“Director ——-cﬁfﬁ Aee=Thaljman

My ke

L



EFU LIFE ASSURANCE LIMITED-WINDOW TAKAFUL OPERATIONS (Un-audited / Un-reviewed)

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
i Far The Perlod Ended 31 MARCH 2024

Operator Sub Fund Policyholdar Funds . Aggregate
Period Ended Period Ended Period Ended
31 March 31 March 31 March
2024 2023 2024 2023 2024 2023

{Rupees in '00C)

ilass) ¢ Income for Ihe penad - as per Profil ard Loss Acco: [4,658) [54,568)
Qther Comprehensive Incame:

ltems that may be roclessified to profit and loss
in suhsequent periods:

Change in unrsalised gairs / [Insses) or

(4,658) (54,988)

avalabla-for-saie financial assele -

Reclassificalion adjusiment relating lo available-for-sale
invesiments solc dunng the period - -

Related deferea 1ax S -

Other comorehensive incame lor the penod- net of 1ax -

I

e —

|
b3
(=]
@
&

Total comprehensive {loss)! income tor the period (4,658}

(4,658) 154,958}

The annaxed notes 1 1o 23 lorm snintegral part of these condensed interin financiai statemenits.

)
Vo

NG _ A4 .
l{(v‘-‘dq’ﬁvﬁu C:‘;"\_’ " & A ))&Qfﬁ ,7:/\‘__]: — AI/LTI[‘{‘?C/

Managing Director & Chief Fyancial Officer Director
Chief Executive Officer

I

!

Cigsaal |

—'"oﬁ'.";aw—r'

Vice-Chalrman



CONDENSED INTERIM STATEMENT OF CASH FLOWS
Window Takaful Operations (Un-audited / Un-reviewed)
FOR THE PERIOD ENDED 31 MARCH 2024

Operating cash flows
a) Takaful activities
Takaful contribution received
Retakaful contribution paid
Claims paid
Retakaful and other recoveries received
Commission paid
tarketing and Administrative expenses paid
Other acquisilion coslt paid
Nel cash flow from underwriting activities

b) Other operating activities
Other operating (payments) / recaipls
Other receipts / {paymenls) on operating assels

Net cash flow from olher operaling aclivilies
Total cash flow from all operating activities

Investment activities

Profit { Return recaived

Dividends received

Payments for investments

Proceed from dispasal of invesiments
Total cash flow from investing activities

Financing activities
Nei Capital coniributad fram shareholder's fund
Total cash flow from financing activities

Net cash flow from all activities
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Reconciliation to profit and loss account
Operating cash flows
Depreciation expense
Amorlization expanse
{Lass)/ gain on dispasal of invesiments
DOwidend Income
Other investment income
Dapreciation in market value of investments
(Decrease) ! Increase in assets other than cash
Increase in liabilities

Profit after taxation

The annexed notes 1 to 23 form an inlegral parl of the

e
o C,L/M/ C v

z A/ % i

Qensed interim financial statements.
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Managing Director & ' Chi;fFinancial Officer Director

Chief Executive Officer

s

Fi

Period ended
31 March

2024

2023

s======== (RUpeas in '000) ------ -

2,600,950 1,981,798
(169,572) (61,327)
{1,056,268) (640,325)
42,736 70,881
(308,200) {364,308)
(213,761) (126,389)
{134,213) (264,430)
763,672 595,900
208,604 (255,715)
{110,873) 30.831
97,731 (215,884}
861,403 380,016
620,337 214,237
85,992 37,468
(1,438,387)|| (3.351.250)
. 270,428
(732,058)  (2,829.117)
(61,564) (18,786}
(61,564) (18.788)
67,781  (2,467.887)
3,528,652 5,442,467
3,596,433 2,974,580
861,403 380,016
(40,330) (28.640)
{4,635) {298)
- (71,367)
85,992 37.468
1,101,517 617,740
170,995 (69.480)
140,059 (49,115)
{2,319,658) (871,312)
{4,658) (54,988}
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EFU LIFE ASSURANCE LIMITED-WINDOW TAKAFUL OPERATIONS {Un-audited { Un-reviewed)
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2024

m‘l ik bl

to the equily holders’ of the Company

Retainad
carnlegs ariging
from business

Cnclallg:lalllnn ather hanp SurpluaiDeficit
Gl "zn'; Gl General parliclpating on revaluation  Unappropriated Total
v i Sharoholdor Resarve busi of available far Profit
R AES o altributable to  sale investment
Fund
shareholdors
[ledger account
D)- not of tax *
[Rupees in "000)

salance as al ' Jewary 2025 50.000 61,326 - 193,925 = (69.279) 235972
Capita contriibulion frem shsrsnolders rund - 9m.92 - - 98912
Inepemer o pkess ) fer o period coced 31 March 2023 | = = - - (54.288) (54.884)
Dner Comprohorsge sigemnd lbss) - - - % .
Talal mearr ¢ (logs) o ihe peoad ended 31 March 2022 - - {54,088) (54,988)
Loatnizalen o increase selvency margie - 7938 - (7,948) - - -
Capital contbulian tanalered lo policy holder aablity = - - - . .
Batlarews as al 31 Wereh 2023 50,000 160208 __ . 185,927 - 1124,267) 279,808
falanse as at 1 January 2024 50,000 254,358 . 246,246 - (221,059 320,546
Lacdal contrbulan ram sharchalders usd - 3338 - - - 33,376
Income ¢ (oss} for e poriod eated 31 March 2024 | . ” . || - " - ” . ” {4.055}” (4.BSB}|
Qe Comprehensive ircomed| loss) - - - E . . i
ralal meome ! {'oss| lor Ihe penod endgad 21 March 2024 {4,658} (4,658)
Carinbulion le menese soleency mangin - (15,276 - 18.278 - -
Balpncn as at 31 March 2024 50,000 271,457 - 202,524 - —(235770) 366,264

“Tres melucs baanegs wenl@ned o accoreance wilh the requirements of ssclion 35 ¢ the insursnce Ordinsnce 2000 read with rule 14 of the Inswange Rulks, 2017 lo mael

solvzacy margns wheh are marcatos iy maintaingd fer ihe eamying an af Ihe ife INSUrence LJsaess

Ine zanexed noles 1 10 23 form ar integral part of Ihose condeased inlarin Tnencial stalements
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1.1

1.2

1.3

1.4

2.2

EFU LIFE ASSURANCE LIMITED- Window Takaful Operations (Un-audited / Un-reviewed)

Notes To and forming part of Financial Statement
For The Period Ended 31 March 2023

LEGAL STATUS AND NATURE OF BUSINESS

EFU Life Assurance Limited (the Company) was incorporated in Pakistan on 08 August 1992 as a public
limited company under the Repealed Companies Ordinance, 1984 (now Companies Act, 2017) and started
its operation from 18 November 1992, The shares of the Company are quoted on Pakistan Stock Exchange.
The Registered office of the Company is located at Al-Malik Centre, 70W, F-7/G-7 Jinnah Avenue,
Istamabad while principal place of business is located at EFU Life House Plot No.112, 8th East street,
Phase 1, DHA. Karachi.

The Company is a subsidiary of EFU General Insurance Limited on the basis of its ability to control the
composition of the Beard of Directors of EFU Life Assurance Limited effective 31 March 2018,

The Company is engaged in life insurance business including ordinary life business, pension fund business
and accident and health business and has established following statutory funds, as required by the
Insurance Ordinance, 2000:

- Family Takaful Invesiment Linked Business (Refer note 1.4)
- Family Takaful Protection Business (Refer note 1.4)

The Company was granted authorisation an 19 January 2015 under Rule 6 of the Takaful Rules, 2012 to
undertake Takafui Window Operation in respect of family takaful products by Securities and Exchange
Commission of Pakistan (SECP) and subsequently the Company commenced Window Takaful Operations
on § February 2015 under the brand name "Hemayah". For the purpose of carrying on takaful business, the
Company has formed a Wagf namely EFU Life - Window Family Takaful Limited Wagf (here-in-after referred
to as the Participant Takaful Fund (PTF)) was formed on 6 February 2015 under a Waqf deed executed by
the Company with a cede amount of Rs. 2 million. The cede money is required tc be invested in Shariah
compliant investments and any profit thereon can be utilized only to pay benefits to participants or defray
PTF expenses. Waqf deed alsc governs the relationship of the Company and policyholders for the
management of Takaful operations, investment of policyholders' funds and shareholders' funds as approved
by the Shariah Advisar appointed by the Campany.

Basis of preparation and statement of compliance

These condensed interim financial statements have been prepared on the format of financial statements
issued by the Securities and Exchange Commission of Pakistan (SECP) thraugh the Insurance Rules, 2017
vide its S.R.0. 89(1) / 2017 dated 09 February 2017,

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan. The accounting and reporting standards comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

Provisiens of and directives issued under the Companies Act, 2017 and Insurance Ordinance, 2000,
Insurance Rules 2017, Takaful Rules, 2012 and Insurance Accounting Regulations, 2017: and

- Islamic Financial Accounting Standards (IFAS) (as a lease) issued by the Instilute of Chartered
Accountants of Pakistan, as are notified under the Companies Act, 2017.

In case requirements differ, the provisians or directives of the Companies Act, 2017, the Insurance
Ordinance, 2000, the Insurance Rules. 2017, the Insurance Accounting Regulations, 2017 and the Takaful
Rules 2012 shall prevail.
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2.4

Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention,
except for the available for sale invastments which are stated at their fair values.

Functional and presentation currency

These condensed interim financial statements are presented in Pakistani Rupees, which is the Company's
functional and presentation currency. All financial information presented in Pakistani Rupees has been
rounded to the nearest thousands.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accouniing policies and methed of computation adopted in the preparation of the condensed interim
financial information are consistent with those followed in the preparation of the annual financial statements
of the Company for the year ended 31 December 2023.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of financial statements in conformity with accounting and reporting standards requires the
use of certain critical accounting estimates. It also requires management to exercise its judgment in the
process of applying the Company's accounting polices. Estimates and judgments are continually evaluated
and are based on historic experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. Revisions to accounting estimates are recognized in the
period in which the estimate is revised and any future periods affacted.



5.1

6.1

6.2

INVESTISENTS IN EQUITY SEGURITIES

A Fait vatlie through pioht £ fas (Desigratad - uptn mital recogrilion

Fair Vatue through Profit and Loss
|Designated - upan inilial
recognition)

Related Parlies
1. s1ed Sharas

Qthers
I sind Shares

GOVERNMENT SECURITIES

Hedd to Malunily

Fan vz Ihroagh peetil and loss (designaled - upsa mtal racogmhion)

Held 1o Maturity
Covarren) Lars

Fakisian Srargy Sokuk |
PFakisian Erargy Sohuk Il

Fair¥alue throuah profil and loss
{Designated - ppon initial recognition)

G

rrend Lz
Eak:sran Epargy Sthoabk |
Pakigen Erzroy Schuk Il

31 March I Dozember
2023 2022
Nole Unaoudited Ardiled
------ [Rupeas in '000§ —--vsr
a1 3,219,423 2.481.285
3,219,423 281,235
31 Mareh 2024 {Unaudited) 31 Decernber 2023 [Audiled)
Impairment!  Carrying Impaitmersyd Carrying
Cost provision Valua Cost prowisicn Valug
(Rupaes in '000)
2,051,782 . 3,219,423 2481285 2.401.285
2,851,782 - 3,218,423 2,431,285 - 2,481.2d5
ER—— — = =TT =
31 March 31 December
2024 203
Note Unauditod Audited
bt L3 {11212 3 TR J—
61 1,175,223 1,175,648
62 16,381,474 15.523 0G0
17,866,697 16,698,708
31 Mareh 2024 {Unaudited) 31 Decerabes 2023 [Autited)
Maturity Effective Amortised Principal Carrying Amarlised Principal Carrying
Year leld Cast Repayment Value Cost Repayment Value
% {Rupoes In '000)

242027 BAY-23K0 §33.234 537 w0 533,234 533,234 537,000 533 234
2023 24.02 89,626 170400 180,826 130,033 170,000 190,033
7035 2114 457 163 450000 452,163 52,381 250,000 452,381

1.175.223 1,157,000 1,175,223 1,175,642 1,157,000 1,175,648
31 March 2024 {U dited) n Qg_:twbnrz_'u_?! [Auc-ied)
Matuety Elleciive Amortised Principal Carrying Amarlised Principal Carrying
Year Yield Cost Repayment Value Cast Repayment Value
% {Rupacs in '0c0)

2024.2027  140-23E0 15 688,537 15048830 15,748,026 14,951,577 14,853,900 14,875 950
028 242 594 By 530000 594,098 546,835 530,000 595,635
203D 2414 50,280 30030 50,250 =0.265 30,000 50,265

_1B533 745 15,628,500 16,381,474 15559678 15,533,900 15,523,050

lalzheal wasaie of gueerrimers stouriles sooned ol amoized cosl araursd 19 Rs 1,162 enillion (2023 Rs 1,163 m > =]



7.1

9.1

INVESTMENT IN DEBT SECURITIES

31 March 2024 (Unaudited) 31 December 2023 (Audiled)
Cost Impairment! Carrying Cos| Impairment / Carrying
Note Provision Value Provision Value
Others {Rupaos in '000)
Corparale Sukuks 7.1 1,785,676 . 1,786,676  1.782,641 - 1,782,641
1,785,676 - 1,785,676 1,782,641 z 1,782,641
No. Of Gertificates Carrying Amount

Fair Value through Profit and Loss 31 March 31 December Faco 31 March 31 December

(Designated upan initial recognition) Maturity 2024 2023 Value 2024 2023

Corporate Sukuks (Rupees in '000})

Heelup: Jehlem Hydro Fawer Company Limited 2026 1,250 1,250 100 33,161 33,126

Meezan Bank Limited Perpatual 50,000 50,000 5 250,000 250,000

Cuba! Islamic Bank Limiled 2028 20,000 20,000 5 100,000 100,000

Related Parties

Rank lslami Pakistan Limilad Parpetual 28,082 28,063 5 140,316 140,315
523,476 523,441

Taerm Finance Certificate

K-Electric Limited 2029 120,000 120,000 L] 510,20_2 607,200
610,200 607,200

Cerlificate Of Investment

Furst Habib Modaraba Privale Limited 2024 3 3 217,333 652,000 552,000
652,000 652,000

1,785,676 1,782,641

INVESTMENTS IN TERM DEFOSITS 31 March 31 December
2024 2023
terererere (RUPGOS 11 000 sorvmre

Ceposil maluring within 3 months 2,081,000 1,921,000

CASH AND BANK

Cash and Cash Equivalent

Cash in hand 182 -
Cash al hank

Curren! accounl 241,946 182,130

Saving account 1,263,305 1,355,522

1,606,433 1,537,652

31 March 31 March
2024 2023
sreenens (RUpees In '000) —--ie—

Cash and cash eyuivalonts for cash flow purpose comprise of the following:

- Cash and others 182 7
- Cash al bank 1,505,251 933,263
- Term deposils maiuring within thres months 2,091,000 2,041,000

3,596,433 2,974,580




10.

10.1

10.2

10.3

10.4

10.5

10.6

10.6.1

11.

TAKAFUL LIABLITIES

Reported cutstanding claims
Incurred but net reported claims
Investment component of unit-linked and account value policies
Liabilities under individual conventional insurance contracts
Liabilities under group insurance coniracls
(other than investment linked)
Otner liabilities
Participant takaiui fund balance

Reported Outstanding Claims

Gross of Retakaful
Payabie within one year
Payabie over a period of time exceeding one year

Recoverable from Retakaful
Receivable over 2 penod of time exceeding one year

Net reported outstanding claims

Incurred But Not Reported Claims

Gross of retakatul
Retakaful recoveries
Net of retakaful

Investment Cemponent of Unit Linked and Account Value Policies

Investment component of unit linked policies
Investmenl component of account value policies

Liabilities under Individual Conventional takaful Contracts

Grass of Retakaful
Retakalul Credit
Net of retakaful

Liabilities under Group Insurance Contracts
(other than investment linked}

Gross of Reinsurance
Reinsurance Credit
Net of retakaful

Participant Takaful Fund Balance

31 March 31 December
Note 2024 2023
smmmeeeeee (Rupees in '000) ~-s-xeees
10.1 533,192 530,744
10.2 147,236 170,037
10.3 24,497,153 22,872,690
10.4 130,875 135,303
10.5 101,786 66,432
62,167 59,256
10.6 746,491 647,198
26,218,300 24,481,660
506,143 503,311
58,147 59,936
563,290 563,247
(30,098) (32,503)
(30,098) {32.503)
533,192 530,744
279,021 317,346
(131,785) (147,309)
147,236 170,037
24,497,183 22,872,690
24,497,153 22,872,690
202,559 208,239
(71.684) (72,936)
130,875 135,303
230,365 94,571
(128,579) {28,139)
101,786 66,432
1061 746,491 647,198

This comprises of surplus of Individual Family Takaful - Participant Takaful Fund, which relates exclusively to
participants of the Individual Family Takaiul Fund and is not available for distributicn to shareholders. Under the Wagf
Deed of Individual Family Takaful Fund read with Rule 21 of Takaful Rules, 2012, the surplus arising in the Parlicipants
Subz Fune czn only be distributed to the Participants of that Fund based on approval of the Appointed Actuary. The

surplus has been ciassified under insurance liabilities as ciarified by SECP,

CONTINGENCIES AND COMMITMENTS

The contingencies and commitments reported in the main financials of the Company also includes impacts of Window
Takaful Operations as al December 21, 2022, Out of the reporied amount thereon, an amount of Rs.290.9 million
perlains to Window Takaful Operalions.Tnere were no other malerial contingencies and commilments as at March 31,

2024,



Aggregate

Three months period ended

31 March
2024 2023
........... fRupees in '00[]] o —————
12, NET CONTRIBUTION REVENUE
Gross contribution
Regular contribution individual policies
First year 272173 282 355
Second year renewal 346,079 407,618
Subsequent year renewal 1,183,865 985,351
Single contribution individual policies 40,088 19,753
Group policies with cash values 130 45
Group policies wilhout cash values 356,448 128,334
Total gross contribution 2,198,883 1,823,456
Less: Retakaful contribution ceded
Qn individual life first year business 4,028 5,405
On individual life second year business 4,472 5,151
On individual life renewal business 16,880 16,767
Cn group policies 183,484 39,217
Less: Experience refund from reinsurers {1,785} {2,470)
Total reinsurance premium / retakaful
contribution ceded 207,079 64,070
Net premium [ contribution 1,991,804 1,759,386
13.  INVESTMENT INCOME
Income from equity securities
At fair value through profit and loss (Designated upon initial recognition) .
Dividend income 85,888 37,468
Available for Sale
Dividend income - -
Income from debt securities
At fair value through profit and loss (Designated upon initial recognition)
Return an debt securities 120,738 111,145
©On government securilies 185,440 221,764
Held to maturity
On government securities 696,795 184 865
Income from term deposits
Relurn on term deposits 98,765 94,292
1,187,726 649,534

12




14,

15.

16.

NET REALISED FAIR VALUE GAINS (LOSSES) ON

FINANCIAL ASSETS
Available for sale
Realised gains on:

- Equity securities
- Governmenl securities

Realised losses an:

- Equity securities

Aggregate

Three months period ended

NET FAIR VALUE GAINS {LOSSES) ON FINANCIAL ASSETS

AT FAIR VALUE THROUGH PROFIT OR LOSS

- UNREALISED

Net unrealised {losses} / gains on investments at fair value through profit or loss

(designated upon initial recognition)- Equity Securities

Net unrealised gains on investments at fair value through profit or loss

(designated upon initial recognition)- Goverment Securities

NET TAKAFUL BENEFITS
Gross claims

Claims under individual policies
by death
by insured event other than death
by malurily
I:ly surrender
Total gross individual policy claims

Claims under group policies
by death
by insured event other than death
by malurity
by surrender
Total gross group claims

Total gross claims

Less: Retakaful recoveries
On individual life claims
On group life claims

Total retakaful recoveries

Net takaful benefit expense

31 March
2024 2023
ceamsenseeeee (RUPEES 1N "000) -rmvmemm —

. 2,995

. (74,362)

- {71,367)
234,388 28,326
(63,613) {92.129)
170,775 (63.803)

48,010 26,435
911,299 544,193
959,309 570,628

93,453 104,650

5,350 4333
98,803 108,983
1,058,112 679,611

10,870 9,052

31,866 61,829

42,736 70,881

1,015,376 608,730

13



Aggregate
Three months period ended

31 March
2024 2023
17 ACQUISITION EXPENSES — -~ (Rupees in '000) -«--mennm--

Remuneration to takaful intermediaries on individual policies:
- Commission to agent on first year contributions 102,689 111,257
- Commission to agent on second year contributions 33,573 48,668
- Commission to agent on subsequent renewal contributions 29,267 29,248
- Commission to agent on single contributions 1,122 570
- Override commission to supervisors 19,938 22,811
- Other benefits to takaful intermediaries

Salaries, allowances and other benefits 119,575 193,685
Remuneration to takaful intermediaries on group policies:

- Commission 13,730 6,639

- Other benefits to takaful intermediaries 10,767 3,315
Other acquisition costs
- Traveling expenses 1,686 3,127
- Printing and stationery 560 151
- Depreciatian 18,302 19,985
- Rent, rates and taxes 1,317 940
- Electricity, gas and water 5,242 4,332
- Entertainment 2,082 2,115
- Vehicle running expenses 132 435
- Office repairs & maintenance 2,459 2,047
- Postages. telegrams and telephone 1,507 1,353
- Finance Cost 4,274 4,875
- Others 19,586 3,588
- IMedical fees 624 1,228
- Poiicy stamps 3,933 6,413

392,365 466,782
18. MARKETING AND ADMINISTRATION EXPENSES
Employee benefit cost 84,365 56,399
Traveling expenses 6,169 2,433
Advertisements and sales promotion 2,928 5,718
Printing and stationery 5,450 6,769
Depreciation 22,028 8,655
Amaortisation 4,635 298
Rent, rates and taxes 208 14
Legal and Professional charges 4,788 2619
Eleclricity. gas and water 3,659 2,685
Entertainment 3,372 2,384
Vehicle running expenses 598 619
Office repair and maintenance 25,144 14,956
Appointed actuary fees 1,179 880
Bank charges 1,054 392
Pastage, internel and telephone B,291 7,174
Fees and subscription 16,955 4,059
Annual supervision fee SECP 3,518 2,962
Miscellaneous 19,420 7375
213,761 126,389

14




19.

20.

TAX FOR THE YEAR

Period ended

3 March
2022 2023
Current 1,902 22 460
Deferred - "
1,902 22 460

RELATED PARTY TRANSACTIONS

The related parties cemprise of holding company, directars, key management personnel, associated companiesfassociated
undertakings, and entities with common directors and retirement benefit fund., Compensation of key management personnel are
on employment terms. Contribution to the grovident fund is in accordance with the service rules. Change to the defined
contrioution is in accordance with the actuarial advice. Other transactions are at agreed rates. Details of transactions with related
parties during the pericd, other than those which have been specifical ly disclosed elsewhere in the financial statements are as
follgws:

31 March 31 March
‘ 2024 2023
—-====-=- (RUpees in '000) ---weeeneev

Transactions

Associated companies/ Related Party

Premium written 139 175
Premium paid 658 3,081
Claims paid 3,002 582
Commission Paid 2,986 3,311
Danalion paid 3,973
Inierest / Profit received 89,300 101,571
Placement of TOR 3,470,000 3,730,000
TDR mature¢ 3,470,000 4,870,000

Employees’ funds

Contribution to provident fund 449 20
Cantribution 1o pension fund 229 9

Key Management Personnel Transactions

Premium writlen 15 168

31 March 31 December
2024 2023
e (RUpeeS [N '000) -=seereeme

Balances
Bank balances 572,371 728,345
Bank deposits 1,290,000 1,290,000
Premium payable 33 108
Premium receivaile ki 8
Investment in Relaled Pary 140,315 140,315
Ciaim ouisiandings -Related Parties . 2833
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211

SEGMENTAL INFORMATION

Revenue Account by Statutory Fund

Incame

Contribution less retakaful

Palicy transfar from other statutory funds
Bonus units iransfer fo statutory fund
Net investment income ! wakala income
Totai net income

Takaful Benefits and Expenditures

Claims net of retakaful recoveries
Palicy fransfer from other statutory funds
Provision for doublful debts
Managemenl expenses less recoveries
Total takaful Benefits and Expenditures
Excess of income over takaful

Benefits and Expenditures
Net Change in takaful Liahilities

{Other than outstanding Claims}
Surplus before tax
Movement in takaful liabilities
Transfer to and from Shareholder's Fund
Transfer of (surplus) / deficit 10 shareholders' fund
Capital contribution te / from share holders' fund
Net Transfer te / from shareholders' fund
Balance of statutory funds at beginning of the period
Balance of statutory funds at end of the period

Income
Contriputian less retakaful
Policy transier from other siatutory funds
Special reinsiatement fee
Nel inveslment income
Total net incoma
Takaful Benefits and Expenditures
Claims ret of retakaful recoveries
Policy transfer from other statutory funds
Managemsnt expenses less recoveries
Total Insurance Benefits and Expenditures
Excess of income over Takaful
Benefits and Expenditures
Net Change in Takaful Liabilities
{Other than outstanding Claims)
Surplus before tax
Movement in takaful liabilities
Transfer to and from Shareholder's Fund
Transter of {surplus) / geficit ta shareholders’ fund
Capital contribution from share holders' fund
Net Transfer toffrom shareholders’ fund
Balance of statutory funds at beginning of the period
Balance of statutory funds at end of the period

Agg_rg_gate

Family Takaful

Family Takatul o onded 31 Maréh

Investment Linked Protection
Business Business 2024
(Rupees [n '000)

1,810,180 172,964 1,983,154
8,651 - 8,651

12 - 12

1,601,209 72,036 1,673,245
3,420,062 245,000 3,665,062
948,896 66,937 1,015,833
806,676 116,617 923,293
1,765,672 183,554 1,939,126
1,664,490 61,446 1,725,936
{1,621,543) {11,984) (1,633,527)
42,947 49,462 92,409
1,621,543 11,984 1,633,527
- (10,567) (10,567)

33,376 - 33,376
33,376 (10,567) 22,809
23,787,876 377,136 24,165,012
25,485,742 428,016 25,913,757
Aggregate
Family Takaful Family Ta_karul Year ended 31 March
Investment Protection
Linked Business Business 2023
{Rupees in "000)

1,665,806 89,117 1,754,923

4,461 - 4,461

5 - 5

720,318 31,284 751,603
2,390,591 120,401 2,510,882
561,772 47,153 608,925
783,003 37,413 830,416

1,354,775 84,566 1,439,341

1,035,816 35,835 1,071,651
{1,065,987) {2,042) (1,068,029)
{30,171) 33,793 3,622
1,065,987 2,042 1,068,029

- (29,462) (29,462)

8,912 B 98,912
28,812 (29,482) 69,450
16,915,660 229,482 17,145,142
18,050,388 235,855 18,286,243
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FAIR VALUE

Invesimenls on ine baiance sheet are camed at iair value except for investments in non unil-knked funds which are stated at tower of cost or markel value and unguoted investmen:is which are siated at cost, Tne
Company is of the viaw Ihat 1he fair value of the remaining financial assets and lianilites are not significantly cifferent from their carrying values since assets and ligoilities are essentizlly short term in nature.

The Company measures fair values using the folicaving fair value hierarchy thal reflacls the significance of the mpuis used in making lhe measuremeanis;

Laval 1. Fair value measuremants using quoted prices (unadjusted) in active markets for identical assets or lizbilities

Level 2: Fzir value measurements using mputs oiher than quoted orices included within Level 1 that are observable for ine assel or liability, either directly (.e. as prces} orindirectly (i.c. derived from orices).

Leve! 3: Fair value measuremenls using inputs for the asset or liabilily thal are nol based on observable markel data {i.e. unobservable inpuis),

The 1able below analyses financial instruments measured ai the end of 1he reparting perod by ihe level in the fair value hierarchy inlo which the fair value measurement is calegorizeo:

On balance sheet financial instruments

31 March 2024

Fair Value Fair value
through profit Oitives Dithas Level 1 Level 2 Level 3 Total
and fnss Held To  Loans and 5 :
designated upon Maturity Receivables HIOER) fina_ncml Yol
ol assets liabilities
initial
recognition
(Rupaes in '000)
Financial assets measured at falr value
- Investments
Government Securities (T-bills + PIBs + Sukuks} 16,391,474 - 16,391,474 - 16,391,474 - 16,351,474
Sukuk Bonds {ether han govemment) §23,476 - - 523,476 - 523,476 523,476
Ligled equily securities 3,213.423 - - - 3,219,423 3,219,423 - - 3,219,423
Lintisied equily secuniies - - - - - - a
Unds of mutual funcs . - . . . .
Debl securlias {Listed TFCs) 1,262,200 1,262,200 1,262,200 - - 1,262,200
Financial assets nol measured at fair value
- Government Secunles {T-bills + PIBs + Sukuks) - 1,175,223 - - 1,175,223 -
- Batances with banks * 3,596,433 - - - 3,596,433
- Centificate of Invesimeni . < u
- Advances . .
- Invesiment imcome acerued - 1,397,885 1,397,885
- Dther loans and receivanles (excluding markup accrued)” - - 2,968,476 - 2,968,476
. 24,993,006 1,175,223 4,366,361 - 30,534,590
Financial liabilities not moasured at fair value
Deferred laxaton - - = i =
Premium received in advance . - 719,175 719,475
Insurance { reinsurance payables - 173,956 173,956
Olher creditors and accruals - - 1,842,907 1,842,907
. . - 2,736,038 2,736,028
24,993,006 1,175,223 4,366,361 {2,726,038) 27,798,552
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Qn balance sheet tmancial instroments 37 Decemper 2023

Fasr Value Farvalue
1?150ut:.‘l_1 profit Gilne St Levei 1 Level 2 Leval 2 Total
_and iass Avallaole Helc tc Luaps and pnarssal finanical Total
ldeﬁigpa1_9;d upon for Sals Malumy  Recsivables s als fiabilities
indizl
reccanition)
{Rupeas in "000)
Financial assets measured at fair value
- Invesiments
Government Secunties (T-oills - PI8s + Sukuks) 15,623 06C - - - 15,523,060 - B.4G0,285 - 3,480,263
Sukuk Bonos (oiner tnan government} 523,441 - - - 523,441 - 640,618 - B40.638
Listed equily securities 2,481,265 - - - 2,461,285 1,589,023 - 1.589.023
Unlisted squilv securnities - . . - -
Unels of mulud’ funds + - - & -
Dent secusnles (Listed TFCs) 1,259,200 - . 1,259,200 902,000 . 902,000
Financial assets not measured at fair value -
- Govarnmeant Securities (T-ulls + PIBs + Sukuks) - - 1.175.68456 - 1,175,648 65,391 856,391
- Balances with banks * 3,628,652 - - 3,5728.657
- Certificate of Invesiment - -
- Advances - -
- Invastment incoma acooed - 916,484 216,484
. Other lnans and recsivablas (excluding markup accruad)” = = - 2,384,415 2,384,415
23,315,634 - 1,175,648 3,300,900 27,792,185
Financial liabilities not measured at fair value
Defesred taxation - - - - - - -
Pramium received n advance - - - - 292.278 2892278
Insurance / reinsurance payaoles ’ - - . - . 136,449 138,449
Qiher eredilors and aceruals - - - - - 1,724 895 1,724,805
- - - - - 2,153.622 2,153,622
23,315,638 1,175,648 3 300,899 (2,153 622) 25538563
e, e

*The Cempany has not disclosad the fair values for these financial assets and iabilities, as inese are for shor term or reprice over snart ferm. Therefare their camying amounis are reasonable approximation of fair value

GENERAL

Figures have been rounded off to the nearest thousand of rupees, unless athenwise stated.

Certain prior year's figures have been rearranged and reclassilied, wherever necessary, to facilitale comparisons.

DATE OF AUTHORIZATION FOR ISSUE -

Tnese candensed interim financial stalement were authorized for, 'éue by the Board of Direclors of the Company in their meeling held on 25{h April 2024,

Managing Director &
Chief Executive Officar

Chief Financial Officer
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