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8-, E-IIl, Gulberg-lil, Lahore - 54660, Pakistan

DIRECTORS’ REPORT

‘The directors of Ghazi Fabrics International Limited (“the Company”) are pleased to present
the financial statements for the nine months ended March 31, 2024.

Economic/Industry Overview

Due to devaluation of Pak Rupee as well as increase of raw material prices worldwide, prices
of imported and local raw material consumption remained at highest.

In spitg of bumper cotton production, the cotton price has increased during the period, which
contributed in higher cost of production.

The future outlook looks very challenging. Due to higher cost of production the textile
business is having difficulties in competing with our competitors.

Operating Financial Results

During the period under review the Company’s gross loss was Rs. (367.185) million
(corresponding period: Rs (138.565) million) and the loss afier tax of Rs. (629.409) million
(corresponding period: Rs. (382.289) million). Loss per share is Rs. (19.29) (corresponding
period loss per share: Rs. (11.71).

Financial highlights
For The Nine Months Ended
tarch 31,
2024 2023
Rupees
. Sales 3516761454 3,598,488,336
Grossloss (367,184,668) (138,565.341)
Loss after tax (629.409,325) (382.288,573)
Gross loss (%) (10.44) (3385)
Loss per share ~EPS- Rs. (19.29) a7y

The sales decreased by 2.27% and gross loss increased by 64.64% as compared to
corresponding period. The management is expecting increase in export and local business
with expected stability in the local and international political as well as economi conditions.
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