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ANNEXURE C 

Johnson & Phillips (Pakistan) Limited 
 Projected Statement of Profit or Loss ('000) 

 

 
 

Yearly Projections Yearly Projections 
 

2019-20 2020-21 2021-22 2022-23 2023-24 2019-20 2020-21 2021-22 2022-23 2023-24 
 

Existing Segment Textile Segment  
                     

Net revenue  
  

14,006 37,837 50,785 66,223 83,708 149,864 179,837 215,805 258,966 310,759  

Cost of Sales   (11,606) (15,949) (14,546) (16,321) (18,202) (134,878) (152,862) (183,434) (220,121) (264,145)  
               
Gross (Loss) / 
Profit   

2,400 21,888 36,239 49,901 65,506 14,986 26,976 32,371 38,845 46,614  
Distribution 
Cost   

(747) (1,398) (1,766) (2,201) (2,692) - - - - -  
General & 
Administrative 
Expenses   

(13,661) (20,735) (25,115) (30,293) (36,169) (10,491) (10,790) (11,869) (12,948) (15,538)  

Total 
Overheads   

(14,408) (22,133) (26,881) (32,494) (38,861) (10,491) (10,790) (11,869) (12,948) (15,538) 
 

               
Operating 
(Loss) / Profit   

(12,008) (245) 9,357 17,408 26,645 4,496 16,185 20,501 25,897 31,076 
 

               
Other Income   - - - - - - 

     
(Loss) / 
Earnings 
Before 
Financial 
Charges & 
Taxes    

(12,008) (245) 9,357 17,408 26,645 4,496 16,185 20,501 25,897 31,076 
 

Finance cost   (41) (41) (41) (41) (41) (1,499) (1,798) (2,158) (2,590) (3,108)  
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(Loss) / 
Earnings 
Before Tax   

(12,049) (286) 9,316 17,367 26,604 2,997 14,387 18,343 23,307 27,968 
 

Taxation   (210) (568) (762) (993) (1,256) (719) (3,309) (4,036) (4,894) (5,594)  
(Loss) / 
Earnings 
After Tax    

(12,259) (854) 8,555 16,373 25,348 2,278 11,078 14,308 18,412 22,375 
 

EPS    
(0.16) 1.57 3.00 4.65 0.42 2.03 2.63 3.38 4.11 

 
                          

 
Combined 
EPS (Existing 
plus New) 

 
1.88 4.19 6.38 8.76 

  
          

 

 
           

EPS will improve significantly - a major relief for the shareholders. The combined EPS is projected to reach PKR 8.76 per share by the year 
2023-24.  
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Johnson & Phillips (Pakistan) Limited 

Revenue (Rating wise Transformer Movement) 

Revenue Assumptions (as per Management) - Existing Segment 

 
 

Quantitative Projection 

S. No 
Rating (Transformers) Year Year Year Year Year 

 ( KVA ) 2019-20 2020-21 2021-22 2022-23 2023-24 
  

 
  

1 50                 1                  1                     3                   5                    10  
2 100                 2                  2                     5                   5                      5  
3 150                10                 15                   20                 25                    35  
4 200                 1                  1                     5                   5                      5  
5 250                10                 15                   30                 45                    70  
6 400                 3                  3                     3                   5                      5  
7 500                 2                  2                     5                 10                    10  
8 750                 4                  4                   10                 10                    10  
9 1000                 4                  4                     8                 15                    25  

10 1250                 1                  1                     3                   3                      3  
11 1500                 1                  1                     3                   3                      3  
12 2500                 1                  1                     2                   2                      2  

              

Total                  40                 50                   97               133                  183  

    

Unit Rate -  (PKR)  Projection 

S. No 
Rating  Year Year Year Year Year 

 ( KVA ) 2019-20 2020-21 2021-22 2022-23 2023-24 
1 50         50,000          52,500             57,750           64,969              73,090  
2 100         65,000          68,250             75,075           84,459              95,017  
3 150         70,000          73,500             80,850           90,956            102,326  
4 200         80,000          84,000             92,400         103,950            116,944  
5 250        100,000         105,000           115,500         129,938            146,180  
6 400        150,000         157,500           173,250         194,906            219,270  
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7 500        175,000         183,750           202,125         227,391            255,814  
8 750        200,000         210,000           231,000         259,875            292,359  
9 1000        325,000         341,250           375,375         422,297            475,084  

10 1250        400,000         420,000           462,000         519,750            584,719  
11 1500        500,000         525,000           577,500         649,688            730,898  
12 2500        750,000         787,500           866,250         974,531         1,096,348  

              

    

Value - (PKR) Projection 

S. No 
Rating  Year Year Year Year Year 

 ( KVA ) 2019-20 2020-21 2021-22 2022-23 2023-24 
  

  
  

1 50         50,000          52,500           173,250         324,844            730,898  
2 100        130,000         136,500           375,375         422,297            475,084  
3 150        700,000      1,102,500         1,617,000      2,273,906         3,581,402  
4 200         80,000          84,000           462,000         519,750            584,719  
5 250     1,000,000      1,575,000         3,465,000      5,847,188       10,232,578  
6 400        450,000         472,500           519,750         974,531         1,096,348  
7 500        350,000         367,500         1,010,625      2,273,906         2,558,145  
8 750        800,000         840,000         2,310,000      2,598,750         2,923,594  
9 1000     1,300,000      1,365,000         3,003,000      6,334,453       11,877,100  

10 1250        400,000         420,000         1,386,000      1,559,250         1,754,156  
11 1500        500,000         525,000         1,732,500      1,949,063         2,192,695  
12 2500        750,000         787,500         1,732,500      1,949,063         2,192,695  

              

Total       6,510,000      7,728,000       17,787,000    27,027,000       40,199,414  

PKR ' 000           6,510            7,728             17,787          27,027             40,199  

Revenue (Switchgear) Projection 

S. No Product 
Year Year Year Year Year 

2019-20 2020-21 2021-22 2022-23 2023-24 
1 Oil Circuit Breakers        126,500         253,000           284,625         320,203            368,234  

2 Medium Voltage Switchgear        866,500      1,733,000         1,949,625      2,193,328         2,522,327  

3 Low Voltage Switchgear        235,000         470,000           528,750         594,844            684,070  
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Total       1,228,000      2,456,000         2,763,000      3,108,375         3,574,631  

  
     

  

Other Components        800,000      1,600,000         1,800,000      2,025,000         2,328,750  

  
     

  

Allied Products Projection 

S. No Product 
Year Year Year Year Year 

2019-20 2020-21 2021-22 2022-23 2023-24 

1 
Generators Repair & 
Maintenance        120,000         720,000           810,000         931,500         1,117,800  

2 
Engineering & Consultancy 
Services        150,000         168,750           189,844         218,320            261,984  

3 
Annual Maintenance 
Contracts        250,000         281,250           316,406         363,867            436,641  

Total          520,000      1,170,000         1,316,250      1,513,688         1,816,425  
  SRB sales tax @ 10%         52,000         117,000           131,625         151,369            181,643  
  Net Sales        468,000      1,053,000         1,184,625      1,362,319         1,634,783  

  
     

  

Other Products Projection 

S. No Product 
Year Year Year Year Year 

2019-20 2020-21 2021-22 2022-23 2023-24 

1 
Generators- Used Sales & 
Rentals 5,000,000 10,000,000 11,500,000 13,800,000 15,180,000 

2 Trading & Indenting - 15,000,000 15,750,000 18,900,000 20,790,000 

Total   5,000,000 25,000,000 27,250,000 32,700,000 35,970,000 

              

Total Revenue     14,006,000    37,837,000       50,784,625    66,222,694       83,707,578  

              

PKR ' 000           14,006          37,837             50,785           66,223              83,708  
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Johnson & Phillips (Pakistan) Limited 
Revenue Assumptions – Textile Segment 

 

Description 

Operational 
Capacity @ 60% 

- Year 2019-20  
Estimated Sale Price / 

Piece (Rs.)  
Sales Revenue 

(Rs.)  
Civil Style Stitch            45,072  1575    70,988,400  

Ready Made Style Stitch          105,168  750    78,876,000  
TOTAL      149,864,400  

Year-over-Year Growth     20% 
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