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The General Manager, 

Pakistan Stock Exchange limited, 

Stoc,k h:changE" Building, 

Karachi. 

11 a ....., 11 n .' ....;':... ... ''*, ... ' "",;'.,.} .. d 

Announcement of Financial Results for the half year ended December 31 . 2020 

Dear Sir, 

Wr:: 6ft'! r)lt'!tm~d tel Hnn~unc:t'! thtlt tht'! Q()Hrd (If Dlrt'!ctelf.' of IIOL A~!.~et MtlfltlgernenL LimiLetllws tlfJjJrovetl Lhe rittk:\l1dlll 

results of the following funds for th e half year ended December 31, 2020 in its 83rd meeting held on February 10, 2021 at 

Karachi. 

--- -
5.no Nama of Fund Annexure 

Conventional Funds: 

1 HBL Energy Fund "A" 

2 HBL Government Securities Fund "B" 

3 HBL Cash Fund "c" 

4 HBl Equity Fund "0" 

5 HBL Income Fund "E" 

6 HBL Stock Fund "F" 

7 HBl Multi Asset Fund "G" 

8 HBl Money Market Fund "H" 

9 HBl Financial Planning Fund "I" 

10 HBl Growth Fund ~J" 

11 HBl Investment Fund "K" 

Shariah Compliant Funds: 

12 HBl Islamic Money Market Fund "l" 

13 HBl Islamic Asset Allocation Fund "M" 

14 HBl Islamic Stock Fund "N" 

\5 HBl 1.lamic Income Fund "0" 

16 HBl Islamic Equity Fund "P" 

17 HBl Islamic Financial Planning Fund "Q" 

18 HBl Islamic Dedicated Equity Fund "R" 

The Financial results of the above mentioned funds are annexed. 



Annexure 'A' 
HHL ENERGY FUND 
CONDENSED INTERIM INCOME STATEl\'IENT (UN-AUDITED) 
FOR THE HALF YEAR A]\"D QUARTER ENDED DEC EMBER .11, 20Zl) 

Half ~'ear ended 
Ueecm ber 31 , 

2020 2019 

Quarter ended 
Uccember j I, 

2020 2019 
.'-;ote ---------------- (Rupees ill '000) ---------------

Income 
Capital gain on sale of inveshncnts - net 

Dividend income 
Mark-up Oil bank deposits 

Unr;:ulized apprecilltion I (diminution) on fe-measurement ofinvcstmcnts 

classified as tinancial ass,'! at 'fair value through profit or 10ss'- net 

E~ljl' lIn~ 

Remunera!lon of the Management Company 
Silldh Sales Tax on remuneration oflhe Management Company 
Remuneration orlhe Trustee 
Sindh Saks Tax on remnneration orlh,> Trl\s\('l.~ 
Annual fee 10 Securities and Exchallge Commission ofPakislan 
All0catiOll of expcmes relslt:d to rfgislfar services. 

accounting, operation :md valuation services 
Selling and marketing expenses 
Auditors' remuneration 

Fees and subscription 

Securities transaction cost 
Setllement and bank charges 

56.535 

16,523 
1.492 

74.550 

27,883 
IMA 'll 

I,/Y"" 
1,013 

779 
101 

" 
2,143 
4,091 

218 
17 

2,485 
276 

18.994 
83 ,439 Net income for the period frolll operati ng activities 

Provision lor Sindh Workers' \Velfare Fund 
Net income for the period before taxation 

(1,669) 

81.770 10.2 ---t+"""'" 
Taxation 
Net income for the period after taxation 

Allocation of net income for Ihl' period 
Income already p:tiJ 011 rcd;;mplion ofullils 

Accounting income availabk for distribution: 
Relating 10 capital gains 
Excluding capital gains 

Earnings per unit 

12 

13 

81.770 I 

19,409 

62,361 II 
62 .361 
81.770 

The annexed notes from I to 18 fonn an integral part of this condensed interim financial information. 

CHIEF FINANCIAL OFFICER 

For HBL Asset M.anagement Limited 
(Ma nagement Company) 

C HIEF EXECUTIVE OfFICER 

3.595 16,620 13,038 

13,155 14.367 7,266 

3.690 62R 1,933 

20.440 31,615 22,237 

11 2.963 (17,332) 162,4()7 
\ n ,401 1'1,28'\ I R'1,6<l<1 

6HHI j,K(j~ J,/.il 

869 495 485 

698 381 374 
91 49 49 

70 38 38 

880 1,047 301 
2,568 1,999 1,402 

220 109 220 
II 15 8 

1,347 1.010 832 

15 131 II 
13,4)9 9,082 7,4:;7 

119,944 5.201 177.187 

(2 .399) (!04l (2.399) 
117,545 5.097 174,788 

117.545 "' 5.097 .... 174.788 

1,853 3,696 1,853 

114,771 II 10401 II 172.935 

921 
115,692 1,401 172,935 

117.545 5.097 174,788 

[)JRECTOR 

J 



Annexure '8 
HBL GOVERNMENT SECURITIES FUND 
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED) 
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2020 

Half yea r ended Quarter ended 
D{'('r.mb('r :n DC('.{'mber J 1 

2020 2019 2020 2019 

Notr ---------------------R u pees in' 00 0------------------------· 
INCOME 

Capita! (loss) I gain on sale of investments - net 
Income from Govcrrullcnt securities 
Income from telm finance certificates and sukuks 
Income from money market placements 
Mark-up (In hank cirpo<.;it<.; 

Unrcaliscd (diminution) I appreciation on fe-measurement 
of investments classified as financial assets at 'fair value 
through profit or loss' - net 

EXPENSES 
Remuneration of the Management Company 
Sindh sales tax on remuneration of the Management Company 
Remuneration of the Trustee 
Sindh sales tax on remuneration of tile Trustee 
Annual fcc to the Securities and Exchange Commission 
of Pakistan 
Allocation of expenses related to registrar services, 
accounting, operation and valuation services 
Selling and marketing expense 
Auditors' remuneration 
Fees and subscription 
Securities transaction and settlement costs 
Bank charges 

Net income for the period from oper ating activities 
Provision for Sindh \Vorke rs' \Velfare Fund 
Net income for the period before taxation 
Taxation 

5.3 

10.2 

12 

(33,183) 
103,992 

3,011 

7,1fii 
S 1.1 SJ 

(10,715) 
70,468 

15,812 
2,056 

822 
107 

253 

2.808 
5,060 

215 
150 
338 
122 

, 
27,740 
42,725 

(854) 
41 ,871 

20,608 
85,677 
10,268 

677 

R4 ,9" 
202,1 HJ 

7,059 
209,242 

15,443 
2,008 

912 
119 

281 

3,339 
7,720 

223 
15 1 

1,242 
396 

31,834 
177.408 

(3,548) 
173,860 

(19,157) 
37,857 

1,117 

1)71 
2J,0~1J 

9.160 
32250 

6.364 
828 
331 

43 

100 

L130 
2,037 

103 
74 

178 
29 

11,217 
21 ,033 

(420) 
20,613 

1,286 
53,0 17 

5,403 

197 16 
~~,4n 

7,489 
106,91 1 

9,940 
1,292 

4 12 
54 

159 

1,765 
3,1 80 

111 
75 

436 
245 

17,668 
89,243 
(1.782) 
87,461 

Net income for the period after taxation 
----:-,-;;:,.,- ' 

41.871 I 173,860/ --::;-;;-~7' =='!~~ 
, 

20.613 1 87.461 

11,1 74 37.702 

Allocation of net income for the period 
income already paId on redemption of units 
t\C'C'(Htnting in('om(' flVnilnb[C'. fo r di~trihHtio(l' 

Relating to capital gains 
Excluding capital gains 30,~971 '--~7:-;'-.J 

30,697 
41 871 

Earnings per unit 13 

The annexed notes from I to 18 foml an integral part of this condensed interim financial infonnatioll. 

CHIEF FINANCIAL OFFICER 

For HBL Asset Management Limited 
(Management Company) 

cmEF EXECUTIVE OFFICER 

9.797 25,708 

10.~161 '--~~'-.J 
10,816 6 1,753 
20613 87461 

DIRECTOR 

/ 



Annexure 'C' 
HBL CASH FUND 
CONDENSED I NTERIM IN COM E STAT EMENT (UN~AUDTTED) 

FOR THE HALF YEAR AND Q UART ER ENDED DEC EMBER 3 1, 2020 

Hulf y(' ur ('och'd 
Drccmbrr 31. 

2020 2019 

Quarter ('OIlrd 
December 31, 

2020 21119 
Noh' ---------------------(R II P('('5 ill' (00)-------------------

In com e 
Capital (loss) / gain on sale of investments - nel 
Income from GOVCll1l11cnt securities 
Income from money market transactions and placements 

f'.'lark-up on bank deposits 

l !r llcalhcd <tl']ll(:(;tall()[ \ (lll 1(:- l ll(;<l:'>UICIIIClll of 

investments classified as financial assels al 'fair value ihrollgh 
profit or loss' - net 

Expenses 
Remuneration of the Management Company 
Sindh Sales Tax on remuneration of the Management Company 
Remuneration of the Tmslee 
Sindh Sales Tax 011 remunc-ralioll of tile Trustee 
Annual fcc to Securities and Exchange Commission of Pakistan 
Allocation of fees and expenses related 10 registrar services. 

accounting, operation and va luation services 
Selling and marketing expense 
Auditors' remuneration 

Fee and subscription 
Securities transaction costs and settlement charges 
Bank charges 
Printing charges 

!'iclincome for lht, perlud from opera ting aclh'ities 
Provision for Sindh \Vorkers' Welfare Fund 
1\ ('1 income fo r the period before taxa tion 

Taxation 
!'ict inco me fo r the period aner taxation 

Allocation of lIet iIlCOIlH' for the period 
Income already paid on redemption 

Accounling income available for distribution: 
Relat ing to capital gains 
Exrluding capital gains 

Earnings per unit 

(4.504) 
534 ,233 

43,398 
2H9,764 
862,~91 

862,891 

35,~ 13 
4,604 
7.673 

997 
2,361 

2,951 
2,951 

223 
128 
334 
482 

41 . 58,b8 
804.733 

10.2 ( 16,095) 
788,638 

12 
788.638 I. 

40.158 

13 

The annexed notes from 1 to 18 form an integral part of this condensed interim financial information. 

CHIEF FINANC IA,L OFF ICER 

For 1::1 HL Asset !\lanagement Li mited 
(Ma nage me nt Company) 

CH IEF EXEC UTIVE OF FICER 

(3,378) 
196,972 
115.189 
37 1.891 
69U.674 

690,674 

26.894 
3,496 

3,278 
426 

},009 

7,856 
5,707 

225 
164 
708 
294 

20 
)0,077 

640,597 
(12.812) 

306 
266.792 

1,425 
211,530 
480,053 

8 
480,061 

19,482 
1,533 
4.222 

549 
1,299 

1,623 
1,623 

111 

23 
74 

317 

29 
3 1.885 

448 .1 76 
(8.964) 

439,2 12 

(2,239) 

110,363 
71,919 

193.662 

373.705 

18.455 
2,399 
1,762 

229 
543 

4,132 

118 

89 
424 
146 

20 
28,317 

345,388 
(6.908) 

338.480 

-...,.","'" ."(,--;.",..,.,,.,. / 
439 ,212 ~Z===3:;;3~8,~4~80~ 

11,414 20,158 

"7.;981 1 318,322 
4·1:1.'/98 318,322 
-1-19) I? 11R 4RO 

DIRECTOR 



Annexure 'D' 
liBL EQUITY FUND 
COI\ I)ENSED INT EIU ;\l INCO.ME ST ATEi\'iENT (UN-AUDITED) 
1'01{ THE HAU' YEAR AND QUARTER ENDED DEC E\l BER 31, 2020 

Half year cnded 
Uecember 31, 

2020 2.019 

Quarter ended 
(}('cembcr JI, 

2020 2019 

Note ---------------------- (Rupees ill '000) -----------------------
In(orne 

Capital gain on sale of investments - nct 

Dividend income 

/I.·lark-up on bank deposit, 

UnrCali'll't! :Ipprecialion on re measure men! of 
investments classified as financial assets at 'fa ir va lue through prolit Jnd loss' - ne t 

Expenses 
RelllUlleJJlioli (,fthe M:uhl;:el l lcHl CuJlII).1UV 

SiuJh S~IIo~ TIIA (J1I1(;I"Utl(:hltiuu ,,[lilt" Mall01;CllIl,lIl C(Jl!l!i~IIY 

Remuneration of the Tmslec 
Sindh Salt:$ Tax on r<:muner:llion of the Trustee 
Annu;!] fee 10 Securities and Ex~h~ngc COlllluhsion o[l'akislrlll 

Allo~ntiOI1 of r xp~I1 ~~c, [(,I:llr<l !Il n,gi~;trnr service~i. 

lICCOlln1ing. opera!ion and \'aiUJ!ion s~f\'iccs 
Selling and markc!ing cxp('nse" 

Auditors' remuneration 

Fees and subscription> 
Sccuri!ic~ transaction co~ts and sClliemelll ("h~rge, 

Bank charges 

Net in~(Ime for the period from op('rating at:tivi tics 

Provision for Sindh Workers' Welfare Fund 

Nc r income for the periud before taxatiou 

Taxation 
]\"d income fur the period after ta xation 

Allocatiuu of nCI income fo r the periOlI 
Income al ready pl'.ld on redempllO n of lmllS 

Accounting income available for distribution: 
Relating to l"apilnl gains 
Excluding capital gains 

Earnings pcr unit 

10.2 

12 

13 

The Jnnexed notes from I to!8 form an integral P3f( ofthis condensed inte rim fmaneial inforlll3tion. 

Fur IIBL Asse t :'Ilanagt'ment Limited 

(Ma nagement Compall~) 

83,463 

11,923 
1,219 

96,605 

1:>0.519 
\77 124 

7,:..61 
9tlJ 
757 

" 76 

1.554 
~ .499 

226 
14 

5,173 
3 

1~,9-l5 

158,179 
[3.164) 

155,015 

155.015 

51.033 

103,9"' 11 
103.982 
155.015 

CH IU' ~' I NANCIAL OFFICJ.:I{ CHIEF EXECl iTiVE OHICFR 

.( 

13.968 4 1.010 16,846 

7.425 10,757 4,616 

1.808 521 989 
23,201 52,288 22,451 

36,498 44,837 47.391 
~ l} (i9() '17 12<' ('9 ,841 

::!.5:li 4,145 iAO:) 
JJO 552 JJO 
264 425 140 

34 55 34 
26 43 15 

32 1 872 J 23 
972 2,017 576 

242 11 7 13D 

14 7 8 

1.358 3.259 864 

7 3 4 

6,I O~ 11.595 3,6~9 

53,594 85,530 66.214 

(1,072) ( 1,711 ) (1 ,072) 
52.522 83,!n9 65.142 

52.522 " 83.819 / 65.142 

1,!31 39.947 1,13 1 

50,233 II 
1.158 

43,
872

11 64.()0~ 1 

51.391 43 ,Sn 64.01 1 

52.522 83 .11 19 65 .142 

[lIRFCT(l1l 

/ 



Annexure 'E' 
HBllncome Fund 
Condensed Interim Income Statement (Un- Audited) 
For the half year ended December 31, 2020 

Half y.ar ended Quarter ended 

Deeember31, Deeemw31. 

2020 2019 2020 2019 

Nota -------«Ru_In·OOO))-------
Income 

Mai'X-up on deposit with banks 
Mar1c-Up f return on investments 
Dividend income 
Unreallsecl gain' (loss) on remeasurement of investments daMined 
as fair value through profit ()( lou 
capital (loss) I gain on sale of investments· net 
Other Inrome 

RevCf$C)J of pf'OVislon against non-perrortTung I erm 

Finance Certificates 

Remunerafum of the MatlaQemerrt Company 
Remuneration of the Trustee 

Annual fee of SeC<Jrities and EXChango Comminion of Pakistan 
Allocation of expenses related to regi5trar services, 

accounting, operation and valuation services 
SeI~ng and marketing 
Settlement and bank charges 
Auditors' remuneration 
Fee and subscription 

Net Income from operating aetlvtttn 

Provision for Sindh Wcners' Welfare fund 

Net Ineom. fortho pertod before tallatJon 

y"",1ion 

Net Incom. forth. period after taxation 

Allocation of n@tlneomeforthep*r1od 

Income already paid on redemption of units 

Accounting itlCOme available fot disbibution" 

• Relating to capita! gains 

- Exdoding capital gains 

Net Income for the period after taxation 

5.1.1.1 

• . 2 

9 

The annexed notes' to 16 fOnn an integral part oI1his condensed interim ftnandallnformation, 

11,795 
55,200 

4.803 

18.096 
{4,816} 

273 

85.1fil 

555 

85,901 

13,485 
773 
182 

912 
3,&49 
2,505 

108 
17. 

21,788 

14,11. 

(1.283) 

62.8'35 

62,835 z 

5,799 

11 ... 511 
45,201 

17,031 

62,835 

For HBL Asoat Management Limited 
(Manogoment Company) 

7p., 

Chief Financial Officer Chief ExecutiYe OffIcer 

I 

-'5,773 7,079 20.~38 

58.743 32.2158 30,0400 

",. 2,876 164 

(11,639) 1,662 (10,578) 
5,889 (633) (3,124) .. 267 .. .._-

a,ill 

99,024 43.518 37,59oi 

9,363 7,953 5,465 ... , ... 313 
151 107 7. 

1,221 ... 370 
4,419 2,152 1,479 

906 t,067 .1< 
21. 2 122 
166 11. 79 

17,086 12 ..... 9 8,416 

81,938 31,010 29,178 

(1,S38) (622) (S83) 

80,300 30 .... 28,595 

i 
( / 

80,300 30 .... 28,596 

16,949 ..... 13,271 

63,~51 II 2::~!: II (7.664)1 
23,006 

(\3,351 26,144 16,:.t~4 

80,300 30 .... 28,595 

Director 

/ 



Annexure 'F' 
HBL Stock Fund 
Condensed Interim Income Statement (Un-Audited) 
For the half year ended December 31, 2020 

Half year ended 

December 31, 

2020 2019 

Quarter ended 

December 31, 

2020 2019 

Note -------------(f<upees In '000/------------------
Income 

Dividend income 
Mark-up on deposits with banks 
Income on Government securities 
Capital gain on sale of investments - net 

Unrealieed gain on re-measurement of investments 
classified CIS flclnclnclal asset at fair valliE' thorL10h 
profit or loss - net 

Expenses 

Remuneration of the Management Company 
Remuneration of the Trustee 

36,836 
4,218 

-
123,239 
164,293 

20/,642 

421,935 

23,563 
1,748 

Annual fee to the Securities and Exchange Commission of 
Pakistan 209 

Allocation of expenses related to registrar services, 
accounting , operation and valuation services 

Selling and marketing expense 
Securities transaction costs 
Auditors' remuneration 

SeUlement and bank charges 

Other expenses 

Net income from operating activities 

Provision for Sindh Workers' Welfare Fund 

Net income for the period before taxation 

Taxation 

Net income for the period after taxation 

Alloc:ation 0.1 net inc:ome for the neriod: 

IncomQ illrQildy pilld on rQdQmption of uniti 

Accounting income available for distribution: 

- Relating to capital gains 
- Excluding capita l gains 

5,734 
10,947 

3,873 
319 
347 

17 

17,264 

350,~10 I 

350,410 

367,675 

The annexed notes 1 to 17 form an integral part of this condensed interim financial information. 

Chief Financial Officer 

For HBL Asset Management Limited 
(Management Company) 

Chief Eecutive Officer 

59,977 31,416 32,768 
15,940 1,924 7,790 

179 - 179 
55,067 56,948 74,538 

131 ,163 90,288 115,275 

41,bbl 401,4bb 

431,474 137,845 522,740 

22,962 11,809 12,701 
1,767 838 873 

212 105 117 

2,675 2,873 905 
7,804 5,487 4,216 
5,077 1,951 2,708 

321 159 241 
429 220 259 

11 17 11 

I,YoO 4,YU~ l ,goU 

374,452 107,196 484,949 

382,411 112,099 492,909 

Director 



Annexure 'G' 

HBL Multi Asset Fund 
Condensed Interim Income Statement (Un-Aud ited) 
For the six and three months period ended December 31, 2020 

Six months period ended 
December 31 , 

2020 2019 

Three months period ended 
December 31, 

2020 2019 

Note ---------------------------- (Rupees in '000) -----------------------------

Net realised gain on sale of investments 

Dividend income 
Return on investments calculated using effective interest method 

Profit on deposits with banks calculated using effective interest 
method 

Not unronlisod approciation on romoQsuromont of invostmonts 
clC:lssineti CIS 'nnClI1(:IClI asset at fair value lhrou~h profit or loss' 

llevorMI of provi~ion ogain&1 non porforming Torm 

Finance Certificates and Sukuk bonds 7.2.1 
Other income 

Expenses 

Remuneration of Management Company 
Remuneration of Trustee 

Annual fee to Securities and Exchange Commission 

of Pakistan 
Allocation of expenses related to registrar services, 

accounting , operation and valuation services 
Selling and marketing expense 
Auditors' remuneration 
Securities transaction costs 
Settlement and bank charges 
Fee and subscription 

Net income from operating activities 

Provision for Sindh Workers' Welfare Fund 

Net income for the period before taxation 

Taxation 
Net income for the period after taxation 

Allocation of net income for the period after taxation 
Net income for the period after taxation 
I IiGunu:~ Clir8Cldy pClid UII 18d8lffptiull uf ullits 

Accounting inco m9 availabl9 for di,;;tribution 

Accounting income ava ilable for distribution: 

- Relating to capital gains 
- Excluding capital gains 

10.2 

12 

9,328 
2,569 

802 

1,830 

'18,84'1 

1,520 
14 

34,904 
34,904 

2,402 
240 

21 

372 
515 
234 
259 
177 
39 

4,259 

30,645 

(613) 

30,032 

I 
30,032 

30,032 
(3,7'2) 
26.320 

24,708 
1,612 

26 1320 

The annexed notes 1 to 18 form an integral part of these condensed interim financial information. 

Chief Financial Officer 

For HBL Asset Management Limited 
(Management Company) 

Chief Executive Officer 

2,683 5,184 3,454 
3,877 2,091 1,858 
2,018 426 977 

4,496 919 2,273 

21,0154 3,073 2 ~ , ~e~ 

- -
33 8 '9 

34,161 11,701 34,146 
34,161 11 ,701 34 ,146 

2,121 1,150 1,184 
228 115 118 

20 10 10 

2'7 178 53 
333 246 '50 
200 135 '00 
2'3 173 105 
136 46 88 

14 32 7 
3,482 2,085 1,815 

30 ,679 9,616 32,331 

(6'4) (192) (6'4) 

30,065 9,424 31 ,717 

/ /' 
30065 

, 
9,424 31.717 

30 ,065 9,424 30,065 
(2,970) (8,930) (2,970) 
27 ,095 2,494 27095 

21,534 8,014 21 ,534 
5,561 916 5 ,561 

27 ,095 8 ,930 27 ,095 

Director 

./ 



Annexure 'H' 
HBL Money Market Fund 
Condensed Interim Income Statement (Un-Audited) 
For the half year ended December 31, 2020 

Half year ended 
December 31, 

2020 2019 

Quarter ended 
December 31, 

2020 201 9 
Note - -- ---------- (Rupees in '000) --------------~--~~-----

Income 

Mark-up on deposits with banks 
Mark-up I return on investments 
Capital (loss) , gain on sale of investments - net 
Unrealised loss on re-measurement of investments 

classified as at fair value through profit and loss 

EXpenSiQ5i 

Remuneration of the Management Company 
kemuneration of the r rustee 
Annual fee of Securi lies cUld Exctlanye Commission of Pakislclll 
Allocation of expenses related 10 registrar seIVices, 

C!GCUuntiIlY, oj.J0raliulI GlIIU valuClllolI ::.ervlc{::& 
~ettlement and bank charges 
Auditors' remuneration 
Fee and subscription 
Securities transaction cost 
Selling and marketing expenses 

Net income from operating activities 

Provision for Sindh Workers' Welfare Fund 

Net income for the period before taxation 

Taxation 

Net income for the period after taxation 

Allocation of income for the period 

Income already paid on redemption of units 

Accounting income available for distribution: 

~ Relating to capital gains 
Exuluding uupitul yuill[) 

Net income for the period after taxation 

178,704 
312,616 

(4,318) 

-
487,002 

33,946 
4,903 
1,335 

-
792 
322 
159 

23 
-

41,480 

445,522 

8,1 (8,910) 

436,612 

10 

436,612 I 

130,668 

308,~4411 
305,944 

436,612 

The annexed notes 1 to 15 form an integral part of these condensed interim financia l information. 

Chief Financial Officer 

For HBL Asset Management Limited 
(Management Company) 

Chief Executive Officer 

338,721 125,655 261,749 
233,675 146,720 47,887 

(3 ,686) 430 (2,865) 

(33) - -

272,805 

38,957 18,622 24,290 
3,05'1 2,690 '1,636 

889 732 503 

4,130 - 1,090 
009 571 40L 
322 161 169 
157 82 81 
217 13 109 

4 ,647 - -
52 ,937 22,871 28,332 

515,741 249,934 278,440 

(10 ,315) (4,998) (5,568) 

505,426 244,936 272,872 

505,426 t' 244,936 t' 272,872 / 

104,497 111,944 85,773 

400,~291 lU7 , ~UU I 
400,929 187,100 

505,426 244,936 272,872 

Director 
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Annexure'I' 
HBL FINANC IAL I'LA NN ING FUND 
CON IJt:NSED INTERIM INCOME STATEM ENT (UN-AU l)IlIDl 
FOR TilE IIALF YEAR AND l'ERIOD ENDED DECEMIIER .L 2020 

For the ha lfye;or ended DcccmllH 31, 2020 For the h:tlf year enued De.:ember 31.'zOt'J 

[ncome 

Capital g.1in f (loss) on sale of investments - net 

Dividend income 
Mark_up on bank deposits 
Back_end load 

Unrealiscd appreciation on 
re_measuremc,,! "finvestments classified as fillancial assets 

at 'fair value through profit or loss' - !leI 

EXllfns~s 

RcnllUleralion oflhe Managcmcnl Company 
Sindh Sales Tax on remuneration of the 
Managelllent Company 

Remuneration of the Trustee 
Silldh Sales Tax on remuneration of the Trustee 
Annual fcc to the Securities and Ex<:haoge Commission 

of Pakistan 
Allocation of expenses I (reversal) rehlied to registrar services, 
accouming, operation and valuation ser.ices 
Amonisation of preliminary expenses and notalion costs 
Auditors' remuneration 
Fees snd subscription 
Bank charges 
Priming charges 

Net income from olJ ernt jllg nctivities 
Provision for Sindh Workers' Welfare FUlld 
Ne t income for the I.triod hefore tnntkm 
Taxation 

Net income for the period "fter tantio. 

All oC3\i"n of net income for the Iltriod 
Income already paid on redemption ofllni \s 
Accounting income available for dislrit'ution 

Relating to capital gains 
Excluding capital gains 

Eamings per unit 

Activ t Conservative Special A~t ive 

Alloca tion Allocation Incolll f TOI~ I Allocalion 
I'lan l'l nn l'lnn I' lan 

MlC Rupee! in '0011 

67 1,837 
571 

44 285 

682 2, 122 

) 1 6,061 1.394 
6,743 3,516 

9 " 
1 7 

28 31 

4 4 

6 7 

62 69 
135 liS 
34 31 

l4 12 
5 II 
8 4 

3p&'" 345 
6,437 3,171 

" .1 ( 129) (63) 
6,308 3,108 

I~ 

6,308 3,108 

100 367 

o,~~~ II 2,~41 I 
6,208 2,741 
6,308 3,108 

I: 

1,411 
927 
3J 
26 

2,397 

542 
2,939 

2 

61 
8 

l4 

lJ6 

84 
8 
4 
8 

325 
2,61 4 

(52) 
2,562 

2,562 

230 

1,953 1 
)79 

2.332 
2,562 

3,315 
1,498 

362 
26 

5,201 

7,9Q1 
lJ,I98 

62 

8 
120 

16 

27 

267 

253 
149 
34 
20 
20 

976 
12,222 

(244) 
11,978 

I t ,978 

(910) 
1,747 

66 

903 

8,507 
9,410 

6 

1 
J8 

5 

8 

82 
135 

52 
16 
II 

354 
9,056 
(181 ) 

8,875 

I 8,875 

437 

~'~~~ II 
8,438 
8,875 

The annexed notes from I to 18 form an i:ncgral pm of this cOllden~.-_ interim financial information 

CHIEF FINANCIAL OFFICER 

For UBLAuet l\-b ll:lgcment Limited 
(ManKgemen \ Comp:!ny) 

CHIEF EXECUTI VE OFFICER 

COlI s~rvati, t AI!.:>III ion 

119 

125 

4.3 14 
4,439 

3 

1 
26 

3 

6 

(19) 
117 

45 
12 
9 

203 
4236 

(85) 
4151 

4151 

32 

4119

11 
4 119 
4 lSI 

For the I.criml For the I.c riod 
from July 1,20" from September 

to Octollu 10, 16,20 19 to 
2019 Derutber 31, 2019 

Strategic 5 .... " ial 
Alloca tion Income Tot:,1 

PIMn l"Inn 

2,123 1,3 32 

5" 107 2,402 
507 582 

30 30 
2,674 644 4.3':6 

4,666 17,487 
2,674 5,3 10 21,833 

40 49 

5 7 

" 41 148 , 5 IS 

9 9 32 

(16S) 9<l {16: 
188 440 
29 30 156 
Sf 86 

10 J3 

166 230 953 
2,50e 5,080 20,880 

(5(') (102) (418) 
2,458 4,978 20,462 

2,45S 4,978 20,462 /' 

m 67 

2,~8(' I 4,603 1 
308 

2,08(' 4,911 
2,4W 4,978 

DIRECTOR 
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Annexure 'I' (Collld) 
IIBL FINANCIAL I'LANNING FUNIJ 
CON DENSED INTERIM INCO"I£ SlATEI\IENT (UN-A UIJITD J 
FOR THE QUAIUERAND I'ERIOD E!'Io'mm DECEMBER 3 1, ];}!O (CONTIN UE!» 

For tile Ilua riu ended I)cceml"'r 3 1. 2020 Quarter rndt d 11Kfmb M" ]1, 20 19 
Act ive Conurva!i\'c Spcdal ACli\'l~ Cor:scn'a!i\'c 

II.lI0cation Allocation InCOIll C 1"0\31 Allocation Allocation 
Plan "Lau 

(Ruper.! in '00ll) 

_
____ "",":,,==::::::::==�:''':,,:':::::::::::�:'�:':''::::::::::::::::~I Natc 

lueO llle 
Capital gain I (loss) on sale ofinvesllncnls - net 
Div idend income 
Mark-up un bank deposits 
Back-cnd load 

Unrealized appreciation / (diminution) 01/. 
re-measu rement ofirlVeSlmenlS classifi~wJ as 'fair value 

67 
3<4 

IS 

426 

" 
140 

1S9 

l.397 1,483 
927 1,271 

30 iSS 

2,354 2,939 

throughprofitor loss' -net 5,1 1806 1318 (507) 26 '7 

E~pensu 

Remuneration of the Management Company 
Sindh Sales Tax on remuneration of tire 
Management Company 
Remunera tion of the Trustee 
Sindh Sales Tax 011 reilluneration of the Trustee 
Annual fcc to the Securities and Exehan&e CO!TImission 
ofl' akistan 
Allocation of expenses / (reversal) related to registrar 
services, accou nting, uperation and valuation services 
Amonisation of preliminary expenses and flotation cost. 
Anditors' remuneratioll 
fcc. and subscripti on 
Bank ch<l rges 
Printing charges 

2,232 1,477 1,847 • •• )6 

3 I I 5 

14 12 29 55 
2 2 4 • 
) 3 7 IJ 

3 1 27 "" 124 

6. 6Q 12. 

17 15 42 74 

7 6 4 17 
) • 4 15 

• 4 • 20 
156 13. 165 40O 

m 231 

'" 31 

1,:z<lS 235 

8.';(11 3554 
10)09 3,78 <; 

2 I 

I 
is 12 
2 I 

4 J 

39 (4r;) 

OS " 26 23 

• , 
• , 

I7S 62 

::'or he IJ erioo from For Ih ~ Ilu~rl e r 

:)ck:l,er 1. 2019 to ended December J I, 
Odober 10,20 19 "''' 

Slrucgic A llocation 
Special 
Income Total 

Plan 
PLan 

4,672 PI) S,183 
173 107 1,159 

I 40.4 440 

'" 3D 
4,846 5:3 6,812 

(S 100) ~ 817 IU72 
(254) 4,3~ 17,984 

23 36 

4 5 
S :5 70 

4 7 

, is 

(251) ,. (ISS) 
19 146 

) '" 78 
41 55 

6 " 
(183) 1£2 246 

JII'el income / (Iou) from oprrating II{li\'ilics 
Provision for Sindh Workers' Wc1fa"" Fund 

2,076 1,339 1,682 5,096 9,<;] 4 3,72, (71) ':', I<tS 17,738 

Net inconre / (loss) far the period before lantion 
Taxation 
Nfl income / (Ioss ) fur the Ir er inrl afler hrution 

Allocation of net income for the I'criorl 
("come al ready paid On rerlemption ofur,i ts 
Accounting income available fur distribution 

Relating to capital gains 
Excluding capital gains 

Earnings Il tr unit 

10.1 (42) (27) (J4l (103) ( t8l) (75) ! (~l (339) 

2,0]4 1,312 1,648 4,993 9,i53 3,652 (70) 4,004 17,399 

12 :::===~:E: 2034 1,312 1,648 I 4,993 9,,53 3,652 (70) 4.004 

( 
44 366 222 

I,~~~ II ~46 11 I,~~~ I 
~===31~.990~ 946 1,426 : 2014 1.312 1,648 

IJ 

437 

8,!~~ [' 3,~SC [ 

~==39~.J~,t6 3,6SC '" 9,i53 3,652 

07 

),"6 1 
'" ~,9'!7 

4.1JQ4 

17.399 

The annexed notes rrom I to IS form an in:cgml pan of this condcnsc.a interim financial information, 

CIIIEF FINANCIAL OFFICER 

Fur IIBL Asset Management Limiterl 
(Managemen t Company) 

cmu EXECUTIVE OFFICER D1RECfOR 

~ 



Annexure 'J' 
HBl :3rowth Fund 
Condensed Interim Income Statement (Un·Audited] 
For the half year ended December 31,2020 

Income 

Capital gainJ(loss) on sale of investments· net 
Dividend income 
Mark-up on deposits with banks 
Mark-up on investments 

Unrealized gainJ{loss) on re-measurement of inveslmenls 
classified as f inancial asset al fair value Ihrough profit or loss · nel 

Expenses 

Remuneration of the Management Company 
Remuneration of the Trustee 
Annual fee to the Secuities and Exchange Commission 0 

Pakistan 
Allocation of expenses related to registrar services, 

accounting, operation and valuation sefVice! 
Sening and marketing expenst 
Settlement and bank charge~ 
Auditors' remuneration 
Fees and subscription 
Printing and postagli 
Securities transaction charges 

Net (Ioss)lincome operating activities 

Element of income and capital gains inc::ludet 
in prices of units issued less those in units redeemed - ne 

Provision for Sindh Workers' Welfare fund 

Net (Ioss)/income for the period before taxation 

Taxation 

Net (Ioss)/income for the period after tu:ation 

Allocation of net income for the period: 

Income already paid on redemption of unit! 

Ac:x:ounting income available for distribution 

- Relating to capital gains 
- Exduding capital gains 

Half year ended 
December 31 , 

2020 

Class A 
N~.----

Class B 

19,822 
7,582 

27,404 

27,404 

69,494 
3,920 

615 

16,912 
21,434 

3 
244 
'96 

14 

113,132 

(65,726) 

., 
(65,726) 

,. 
(85,726) 

103,020 
29,895 

8,895 

141,810 

201,296 

343,106 

19,289 
1,257 

171 

4,694 
8,962 , 

'B 
266 

3,320 

38,031 

305,077 

(6,102) 

298,975 

298,975 

6,168 

TOhl 

103,020 
49,717 
16,477 

169,214 

201,298 

370,512 

88,783 
5,177 

786 

21 ,606 
30,396 

7 
312 
762 
14 

3320 
151 ,163 

219,349 

(6,102) 

213,247 

213,247 

6,188 

Half year ended Quartet' (nded Qua-ter ended 
December 31 , Decemb!!:r 31, December 31 , 

2019 2020 2019 

Class A Class B Total Class A Class 5 Total Class A Class B Total 

-- (Rupees i. '000) 

50 82,195 
114,020 81,670 

14,897 30,681 
4030 2,503 

132,997 197,049 

(78) 256,677 

132,918 453,726 

54,104 34,391 
3,141 2,058 

497 321 

6 ,056 4,461 
18,327 11,754 

10 B79 
170 155 
567 64 

- 9,BOB 

62,692 63,891 

50,026 389,835 

(1,001) (7,797) 

49,026 382,038 

49,026 382,038 

171 ,755 

82,245 
195,690 
45,578 

6,533 

330,045 

256,599 

586,644 

88,495 
5,199 

81B 

10,517 
30,081 

BB' 
325 
651 

9,808 

146,783 

439,861 

(8,797) 

431 ,064 

431 ,064 

171 ,755 

G 
3,831 

3,83'1 

35,583 
2,005 

315 

6,65' 
5,67' 

3 
12! 
46! 

14 

52,862 

(49,031) 

(49,031) 

(49,031) 

41SZ1 41 ,521 50 202,029 202,079 
254:3 25,413 114,020 43,923 157,943 

4 5 ~ 5 8,366 6,530 12,175 18,765 
4,030 2,503 6,533 

71 ,t.f.9 75,300 124,690 260,630 385,319 

402("3 40,203 178) 449,709 449,631 

1116i2 11 5,503 124.611 710,339 834,950 

96! 2 45,215 32,352 16,420 48,772 '-', 2,550 ' ,799 '27 2,726 .. '01 "6 14' 431 

'''' 11 ,003 2,:>05 1,170 3,475 
4L75 10,154 10,736 5,449 16,185 

1 , 5 455 ' 60 
:2 154 '''' 155 263 

" '65 <36 60 556 
14 

15t·1 1591 5,183 5,183 
~ft _~ ~ 

187£9 -. ---71,651 
o n __ ~ 

48,067 --29,964 -- ---78,051 

926"3 43,652 76524 680,375 756,899 

(1 8!>C) (1,858) (" ,001) (7.797) (8,797) 

91, 0:5 41,994 75524 672,578 748,102 

91, a.Z5 41,994 75524 672,578 748,102 

2,c..;:! 2,473 171,755 171,755 

CJI 292,
7671c::Jc:Jc::J • • • 49.026 - =:Jc=Jc::Jc::Jc:::J • • • 75524 -

292,767 207,059 / 49.026 210,283 811,S!:<: 39,521 75524 500,823 

(85,726) 296,975 213,247 7 49,026 382,038 431 ,064 / (49,03 1) 91,O:Z5 41 ,994 ? 75524 672,578 748,102 

The .annexed notes 1 to 15 form an integral part of this condensed interim financial information 

~ Chief Financial Officer 

For HBl Asset Management Lmited 
(Managemen: Companyt 

Chief Executive Officer Director 

..----
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Annexure 'J' (Contd) 
HBL Growth Fund 
Condensed Interim Statement of Comprehensive Income (Un-Audited 

For the half year ended December 31, 2020 

Net (Jess)/income for the period after taxation 

Items that will not be reclassified to income statement 

Unrealized gain on ra-measurement of investments 

classified as fa ir value through other comprehensive income 

Total comprehens ive income for the period 

Class A 

(&5,728) 

1.!Ei2,735 

H31f Year Ended 

December 31 , 

2020 

Class B Tota l 

298,975 213,247 

1,462,735 

1,3':'7,007 298,975 1,675,982 

The annexed notes 1 to 15 form an integra! part of this condensed interim -:inancia! information. 

Chief Financial Officer 

Qu~rter Enced 

DecemberJ1, 

2019 202;) 

Class A Class 8 Total CI .. ss A CI<i1lS B Tota l Class A 

{Rupees in '000) 

49,026 382,038 431 ,064 (49,032') 9- ,026 41 ,994 75_524 

1.442,160 1,442,160 240,854 240,854 1,7972')1 

1,491,186 7 382,038 1.873,224 191 ,822 ' " ,026 282,848 / 1,872 725 

For HBL Asset Management Li r.ited 
(Management Company) 

Chief Executive Offialr Director 

2019 

Class 8 Total 

672,578 748,102 

1,797,201 

672,578 • 2.545,303 I 



Annexure 'K' 
HBL Investment Fund 
Condensed Interim Income Statement (Un-Audited) 
For the half year ended December 31, 2020 

Income 

Capita l gain on sale of investments - net 
Dividend income 
Mark-up on deposits with banks 
Mark-up on Government securities 

Unrealised gain/(Ioss) on re-measurement of investments 
dassified as finandal asset at fair value through prom or loss - net 

Expenses 

Remuneration of Management Company 
Remuneration of Trustee 
Annual fee to the SecuriUes and Exchange Commission of 

Pakistan 
Sell ing & marketing expense 
Allocation of expenses related to registrar services, 

accounting, operation and valuation services 
Securities transaction costs 
Auditors' remuneration 
Printing charges 
Fee and subscription charges 
Settlement & bank charges 

Net {Iossl/income from operating activities 

Provision for Sindh Workers' Welfare Fund 

Net {Iossl /income for the period before taxation 

Taxation 

Net (lossl/income for the period after taxation 

Allocation of net (Iossl/income for the period: 

Income already paid on redempUon of units 

Account ing income available for distribution 
- Relating to capital gains 
- Exduding capital gains 

Note :lIass A 

7,529 

25,134 
1,613 

m 
7,731 

6,117 

193 
20 

6O. 

41 ,718 

(34,189) 

8.1 

(34,189) 

10 

(34,189) 

11 

(34,1891 

2020 
Class B 

105,453 

154,836 

260,289 

14,913 

96' 

132 
6,929 

3,629 
2,837 

123 

14 

• 
29,544 

230,745 

(4,615) 

226,130 

226,130 

2,744 

223'~86 11 
223,386 

226,130 

The annexed notes 1 to 15 form an integral part of this condensed interim fi-andal information, 

~ Chief Financial Officer 

Half year ended 
Decermer 31, 

2019 
Total Class A Class B 

~Rupees In '000) 

112,982 49,487 183,245 

154,836 Jill 182.629 

267,818 49,463 365,873 

40,047 19,279 21,595 
2,576 1,260 1,447 

35. 177 200 
14,660 6 ,530 7,354 

9,746 2,154 2 ,620 
2,837 5,752 

'16 124 198 
20 

702 702 28 

• 9 242 

71,262 30,236 39,437 

196,556 19,226 326,436 

14,6151 (385) !6,529) 

191 ,941 18,842 319,908 

191 ,941 18,842 319,908 

2,744 109,147 

223,~a611 18 ' ~42 1 
189,197 

191,94t 

18,842 

18,842 319,908 

For HBL Asset Management Limited 
(Management Company) 

Chief Executive Officer 

Total Class A 

11 1,699 
96,548 
22,371 

2, 114 

232,732 1,305 

182,604 

415,336 1,305 

40,874 12,913 
2,708 '" 

377 11 . 
13,884 2,053 

4,774 3,1 43 
5,752 

322 96 
15 

730 371 
251 

69,673 19,533 

345,663 (18,228) 

\6 ,913) 

338,749 (18,228) 

338,749 (18,228) 

109,147 

188,309 1 1 
41,293 

229,602 ! 

338,749[ 118,228) 

Dlrectorc 

292f 
Class B 

3"" ,417 

M .. E 7 

7 ,46~ 

.Ole 

" : ,47C 

",,817 

""nc 
" 

7 
2 

1 ... 7(J~ 

71',484 

t·41 C!1 

6!'.0i'4 

Gt..C74 

"_ .n~ 

~::: II 
67.361 

r..0i'4 

Quarter ended 
December, 31 

Total CIEe-sA 

31 ,417 (24: 

86,492 "'3,387 

20,382 i l,561 
1,308 715 

180 102 
5,523 3,837 

4,960 823 
1,330 

158 51 
15 

378 295 
2 6 

34,236 "7,391 

52,256 L'13 ,995 

11,4101 (385' 

50,846 L'13,611 

50,846 ~,611 

1,713 

49,
,33

11 
4,473 L'13,~,1 1 

49,133 ~,611 

50,846 (' :.'13,611 

2019 
Class 6 

304,161 

480,191 

11 ,335 
717 

100 
3,761 

807 
3,583 

119 

1 
231 

20,655 

459,536 

\6,529) 

453,008 

453,008 

109,147 

343,860 

453,008 

Total 

304,136 

526,578 

22,896 
1,433 

202 
7,598 

1,630 
3,583 

170 

296 
237 

38,046 

488,532 

\6 ,913) 

481 ,618 

481 ,6 i 8 

109,147 

372,471 

r' 481 ,618 



Annexure 'K' (Contd) 
HBl Investment Fund 
Condensed Interim Statement Of Comprehensive Income (U~udlted) 
For the half year ended December 31, 2020 

.t::.lass A 

Net (iossl/i ncome for the period after taxation (34_189) 

Items that will not be reclassified to Income statement 

Unrealized gain on fe-measurement of investments 

classified as fair value through other comprehensive income 559412 

Total comprehensive Income for the period 525223 

2020 

Half year ended 
December 31, 

2019 
Class B Total Class A Class B Tolal Class A 

•••••••••••••• --•••••••• - ••••• (Rupees in '000).------.----•••• - •••• -. 

226,130 191,941 18,842 319,908 338 ,749 (18,228) 

559,412 531 ,176 531 ,176 111,:!58 , 
226,130 751,353 L 550.018 319,908 869,925 93,130 / 

The annexed notes 1 to 15 form an integral part of this condensed interim financial information. 

For HBl Asset Management Limited 
(Management Company) 

2020 
Class B 

69,Ci7L 

69,C7L 

Chief FInanc ial Officer Chief Executive Officer Ciirec:or 

~ 

Quarter ended 
December 31, 

Total Class A 

50,846 28 ,e- 1 

111,258 654,::: 3 
L 

162,104 I 682 ,S44 

2019 
C,ass B Total 

453,008 481,618 

654,333 

-( 
453,008 1,135,951 



Annexure 'L' 

HBL Islamic Money Market Fund 
Condensed Interim Income Statement (Un-Audited) 
For the six and three months period ended December 3 1, 2020 

Six months period ended 
O~c~mber 3,/ 

2020 2019 

Three months period ended 
OE'lr.E'lOlber :n , 

2020 2019 
NC'ifl _ •••••••••••••••••.••••••••• ••• (Rupees in '('IOO) ........................... -.-.• 

Income 

Profit on deposits w ith banks calculated using effective 

Yield method 
Re1vm on investments calculated uSing eHective 

yield method 
Rea!il"eci \l!1in (In "'ale of invc'1i1mp.nt1> 

Expenses 

Remuneration of Management Company 
Remuneration of Trustee 

Annual fee to Securities and Exc~8nge CommisSion 
01 Pakistan 

Allocotioo of ('xpen3E1S re lnted to mgls1ror services, 

accounting, operation and valuation services 
Selling and marketing expenses 

Auditors' remuneralion 

Settlement and bank charges 

Fee and subscription 

Total eKpenses 
Net income from operating activities 

Provision for Sindh Workers' Wel1are Fund 

Net income for the period before taxation 

Taxation 

10.2 

12 

165,589 

87,575 
135 

---'Z"'53,Z99 

12,619 
2,734 

745 

1,861 
1,861 

199 
373 
421 

20,814 
232,485 

14,650) 

227,835 

79,880 

7,805 

87,085 

6,288 
474 

129 

980 
SS9 
176 
18 1 
211 

9,328 
78,357 

11,567) 

76,790 

,/ 

Net income for the period after taxation 227,835 /- 76,790' 

Allocation of net income for the period: 

Net income for the period after taxation 
Income aJready paid on {edemption of units 

Accounting income available for distribution 

Accounting income available for distribution: 

• nfll;,(my to c~Pltal yai!lS 
- Excluding capital gains 

227,835 
(19,728) 
208.107 

208,107 
208,107 

76,790 
15,8891 

70,901 

70,901 
70,901 

The annexed nOtes 1 to 18 form an integral pan of this condensed interim financial information, 
,W1J1 

Chief Financial Officer 

For HBl Asset Management Limited 
(Management Company) 

Chief Executive Officer 

77,21S 

60,660 
135 

138,014 

6,866 
1.488 

406 

1,012 
1,012 

110 
177 
246 

11.317 
126,697 

12,534) 

124, 163 

124,163 t 

'24,163 
(8,304) 

115,859 

115,858 
115,858 

, 

Director 

43,848 

4.430 

48,276 

3,928 
255 

69 

469 

-
89 

115 
150 

5,075 
43,203 

18641 

42,338 

42,338 

42,338 
(5,1241 

37,214 

37,214 
37,214 

/ 



Annexure'M' 
HBL Islamic Asset Allocation Fund 
Ccndensed fntenrn income Statement {Un·Audited] 
For !hll- SOt 1m! (/lIM month! Pllfi«! ,,~d«I DfIc~1'I'06f 3 1, ;ao 
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Annexure 'N ' 
HBL lolamlc Stock Fund 
Condensed Interim Income Statement and Other Compnehon_lvo Income (Un-Audited) 
For the half year ended December 31, 2020 

Half ye.r ended Quarter ended 
o.comber 31, Decomber 31, 

2020 2019 2020 2019 
Note (Rupee_ In '000) ------

tnoomo 

Dividend income 
Profit on bank deposits 
Capital gain on sale of investments ~ net 

Net unrealised gain on re-measurement of investments 

classified at fair value through profit or loss - held-for-trading 

Expenses 

Remuneration of the Management Company 
Remuneration of the Trustee 
Annual fee to Securities and Exchange Commission of Pakistan 
Selling and mar1ceting expenses 
AllocatIon of expenses related to registrar services, 

accounting, operaticn and valuation 5eN'ices 
Securities transaction costs 
Auditors' remuneration 
Settlement and bank charges 
Shariah advisory fee 
Fees and subscription 
Harem Income Expense 

Net Income from operating activities 

Provision for Sindh Wor1<:eB' Welfare Fund 

Net income for the period before taxation 

Taxation 

Net Income for the pertod after taxation 

Income already paid on redemption of units 

Accounting income available for distribution: 

- RelatinG to rapital gains 
- Excluding capital gains 

Total comprehensive income for the period 

6.1&6.2 

6.3 

6.4 

8.2 

10 

13,885 
1,143 

53121 
68,149 

72,484 

140,613 

. 
6,545 

654 
58 

3,041 

1,593 
2,504 

186 
327 
85 
13 

694 
16,700 

124,913 

(2,498) 

122,415 

122,415 

24,907 

97':0
8

11 

97,508 

/ 122,415 

The annexed notes 1 to 15 form an integral part of this condensed interim financial infonnation. 

Chief Financial Officer 

"in 
For HBL AeHt Management Umtted 

(Management Company) 

ChJef Executive Officer 

17,793 
2,780 

10884 
31,457 

94,949 

120,400 

6,458 
675 

60 
2,196 

762 
1,274 

188 
279 
102 

11 
1176 

13,181 

113,225 

(2,284) 

110,960 

110,960 

8,085 

96,975 11 
3,901 

102,875 

110,960 

11,984 
514 

26484 
38,992 

28,093 

67,085 

3,525 
353 

31 
1,638 

858 
1,277 

93 
130 

51 
7 

597 

8,559 

58,526 

(1,170) 

57,357 

57,357 

9,201 

48,~5511 
48,155 

57,357 / 

DIrector 

10,3S9 
1,258 

17275 
28,930 

129,713 

158,643 

3,541 
354 
32 

1,175 

252 
786 
129 
146 

51 
8 

865 
7,339 

151,304 

(2,284.0) 

149,039 

149,039 

8,085 

140,~~ 1 

140,954 

149,039 
/ 



Annexure '0' 
HilL ISLAIHIC INCOME FUND 

CONDENSED INTERIM INCOME ST ATEl\'lENT (UN-AUDITED) 

FOR THE HALF YEAR AND QUARTER ENDED DECEi\-lBER 31, 2020 

Balfyear ended 

Orccmbcr 31, 

2020 2019 

Quarter ended 

December 31, 

2020 2019 
Note ---------------------------- (RuJlees in '000) -----------------------------

Income 
Capital (loss) / gai n on sale of investments - net 

Income from corporate sukuk bonds 

!ncome from placements 
Pr(lfit on hank d'>r(l~it~ 

Unrca!is(-J diminution on fe-measurement of 
investments classified as financial assets al 'fair value through 

profit or Joss' - net 

Expenses 

Remuneration of the Management Company 
Sindh Sale:.: Tax on remuneration of the Management Company 
Remuneration of the Tmstee 
Sindh Sales Tax on remuneration ofthc Trustee 

AnnU:ll fce to Securities and Exchange Commission of Pakistan 

Allocation of expeJlses related to registrar services. 
ac(:ounting, operation und valuation services 

Selling and marketing expense 

Auditors' remuneration 

Fees and subscription 

Security transllClion costs and settlement 

Bank charges 

Shariah advisory charges 

Net income for the period from operating activities 

Provision for Sindh Workers' \Velfare Fund 

Net income for the period b('fore taxation 

Taxation 

9.2 

11 

(263) 602 

20,872 48.280 
1,202 7,542 

27,Q97 58,';72 

4Y,kOg 1 J4 ,YY6 

(3,815) (7 .090) 
45,993 107,906 

9,686 9.473 
1,259 /.232 

515 616 

68 80 
140 164 

699 1.234 
1,399 3.295 

119 119 

133 133 
74 145 
99 171 

107 107 
-14,308 16,r69 

31,685 91.137 

____ ~(6~J4~)----~II~.8=23~) 
31,051 89 .314 

(263) 

10,072 
310 

10, 139 
L(j,2~B 

(1,799) 
18,459 

4,071 
529 
221 

28 
59 

-
194 
588 

60 
41 

33 
45 

107 
0 6,0,6 

12,383 
(248) 

)2,135 

, 

814 

22,649 

6,384 

27,9';1 

J I.N!!' 

17,362) 
50.436 

5.698 
741 

309 
40 
82 

411 
821 

60 
42 
51 

2 
53 

-8,.)11 

41.125 

(839) 
41,286 

Net income for the period after laxation 7 12.135 r'" 3 I ,051 (==~8~9,~3 ;,;14=,,:=~;;,;;,;,;;,,~=,,;4~1 ',;;;28;;6~ 

Allocation of net income fo r the period 

lncome already paid on redemption of units 

Accoullting inc(lrn(' :wailahlC' for cti~trih\lli(ln' 

Relating 10 capitul gains 

Excluding capital gains 

Earnings per ullit 12 

8,142 

22,;09 11 
22,909 
31,051 

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information . 

CHIEF FINANCIAL OFFICER 

For HBL Asset .Management Limited 

(.Management Company) 

CHIEF EXECUTIVE OFFICER 

35.015 4,917 21. 794 

5429; II II 
58 

7,718 18.378 

54.299 7,218 18.492 
89 .314 12,135 41.286 

DIRECTOR 



Annexure 'P' 
UBI. ISLA.\H C EQ UI TY I'U ND 
CO;\DE.\'SED I NT ERI l'!-J I NCOME ST ATEi\JE NT (UN-A[JD ITEDj 
FOR TH E HALF YEAR ,\ NO QUARTER ENOED DEO:.'I",:lEll3L 2020 

2020 

H:llf year ended 
December 3 1, 

2019 2020 

Quuter ended 
December J I , 

2019 
Note -------------------- (Rupees in '000) -------------------

Incume 
('api!al r,lI;" (>11 ~alr "fIIIW<;III I,'II(- 11('( 

Dividend ;ncomt 

Profit from h3nk '.kp(\~i\S 

Unrcahsrd appreciation 011 r""alllation ofin\"~stmcllts 

' 1 _26~ 

6.346 

564 
38.175 

classified as financial a~;;ct;; at 'Cair value through profit or lo;;s' net 34.250 

b :pcnses 
Ih iIlulltlJli"B "r lhL M;Ll'''?,C 1111 "t (''''''1':'' 11) 

~",i.lh sale ... l:LX OEi rCllIUtlCrallOl1 of lhe MUIl~l!Crncllt COllipany 

i<Ctnllneral!011 (lfth,~ I fli;;[l'e 

Sindh ,al~.~ t ~x On rcmllncra(lOIl of llu· Twst(", 
Annual fcc 10 Securitie, and E.xchangc Commi.;s ion MPakismn 

Alloca \ion of ~xpcn~cs rdated \0 registrar s~r ... iccs. 
arcollntin? ol'em!inn ~ml valuation .crVlC"~ 
Sellmg lnd markeling cxpcm'cs 
Audnors'remunCf:>1I01l 

SecurilLes \ran~aClicHl COSt 

SCl\lcm~nt and bank churgca 
Fcc and ~ub,cri plion 

Slwli~h a(]visory ~~n' i{'cs 

;-"'\ lncomc fo r thl' period from opcr~ l i ng ~cth'i li cs 

Provision for Sindh Work~rs' Welfare rund 
Ntt I ncum!' fu r till" pc";ud hcfor\: tuxation 
Ta~nli()n 

Nl'I lncome fflr Ihe pn;fld after I~~~tion 

Allocation of nd income for the period 
income o.lrcady paid on redemption of units 
Accoul11ing income available tor distribulion: 

Rclalin~ to capita! gains 

Excluding capita! gains 

E~rnings I'l'!' un it 

10.2 

I' 

13 

72.425 

~.07~ 

4(!(! 

HIli 
411 
31 

?~7 

1.152 

116 
1.189 

"5~ 
14 

105 

6.927 

65A98 
(1.310) 

64 .1 88 

64. ] 8/i 

10,647 

53.54 1 II 
53.541 

64, 188 

The annexed notes from 1 10 1 ~ fonn an integral par! of this condcns~ri ill1cnm linandal information. 

For HBL Assd Mana:'; l'Il\NU Limited 
(M anagem en t Compan~") 

7 
, 

CHIU' FI NA NCI A L OF f iCER CHIEF EXECUTIVE O HlCF.R 

42 ~!<I) 1' . 16<; 44,170 

12.122 5.414 9517 

2.33 1 273 1.603 

57.342 18,852 55.~90 

49.888 10.861 64,134 

107.230 29,713 119,·12,1 

3.71:1-1 1.509 2,(,(,1 

44.! I;' .1 ,16 

, 8'1 11(, !(,(, 

" " ~S 

3? " " 
.H4 l?1 114 

1.4·1-2 566 <)98 

117 58 ;, 
3.207 405 2,867 

" 236 17 

14 7 
106 53 53 

10.096 3.298 7549 

97.b4 26.415 1 1 J.875 

(1.943) (528) (1,943) 

95.192 25.387 109,933 

/ 
95. ( 92 <- 25.887 

, 
109.933 

25,53i! 5,280 25.538 

69.~54 11 20.
607 11 84 , ~Q5 1 

69,654 20,607 Mj95 

95, 192 25,S87 109 .9D 

DIRECTOR 

I 



Annexure 'Q' 

HBL Islamic Financial Planning Fund 
Condensed Interim Income Statement (Un·Audited) 
For the six months period ended December 31, 202( 

Income 

Net realised gain on sale of investments catculated using effective .,ee 
method 

Profit on deposits with banks calculated using effective yield metho( 
Net unreatised appreciation on remeasurement of investments class'fed as 

'financial asset at fair value through profit or loss 
Back end load 

Expenses 

Remuneration 10 Management Company 
Sindh Sales Tax on remuneration of the Management Com pan) 
Remunerauon of Trustee 
Annual fee to Securities and Exchange Commission of Pakistar 
Allocation of expenses related to registrar services, 
accounting, operation and valuation services 

Amort isation of preliminary expenses and flotat ion cost! 
Auditors' remuneration 
Printing charges 
Settlement and bank charges 
Fees and subscription 
Shariah adviSOry fee 

Net income for the period from operating activities 
PrOvision for Sindh WorKers' Welfare Fund 

Net Income for the period before taxation 

Taxation 
Net Income for the pertod after ta)(ation 

Distribution for the period 

Allocation of net income for the period aner taxatiol 
Net income for the period after laxalior 

Income already paid on redemption of unit~ 
Account ing income available for distribution 

Accounting income available for distribution 
- Relating to capital gains 
- Excluding capital gains 

Note 

11. 1 

14 

2020 
Active Conservative Islamic Capital 

Allocation Plan Allocation Plan Preservation 
Plan 

1,065 166 2,852 
17 4,296 

11 ,929 J6 
14 

13.002 219 7,162 

7 863 
1 112 

50 2 92 
10 18 

98 4 180 
9 160 

114 8 57 , , , 6 1 
6 21 

70 3 41 
362 36 11556 

12,640 183 5,606 

__ --::,;:12,,''''3) (3) 
12,387 180 

...i!lli 
5,494 

12,387 180 ~ 

(2,641) 

12.387 180 2,853 

/2,853) 

:==JlI~'I74[1 (141) 11 813 39 

11,813 39 

11.813 39 

The annexed notes from 1 to 19 form an integral part of this conder.;ed in;erim financial information 

~ Chief Financial Officer 

For HBL Asset Management Limited 
(Management Company) 

Chief Executive Officer 

Total 

4,('83 
4,~21 

11,~65 

14 
20,~83 

'" 113 
144 

28 

£82 
169 
179 

10 
12 
27 

120 
1,~54 

18,':'29 
j~68' 

18,061 

18,('61 I 

(2,641 

15,':'20 

13 ~68 ' 

11652 

II,t52 

1U-52 

20t9 
Ac\:ve Ccn~l!fVative Strategic Islam;; Capital Total 

Allccation Plan AlO(.a:~, Plan Allocation Plan PT€servation 
Roo 

(Rupees in '000) 

3,199 708 10,323 6,696 20,931 
44 l' m 18,417 18,711 

12.321 524 7,902 39,330 60,077 
352 352 

15.564 1.243 18,463 64,795 100,071 

6 2 sa 1,401 1,467 
1 7 182 19C 

63 8 " 228 388 
12 2 " 45 77 

120 14 153 440 727 
9 2 526 537 

26 3 12 135 176 
8 8 16 

14 8 " 20 60 
2 3 1 8 14 

19 3 " 68 10C 
280 45 366 3061 3752 

15,284 1,198 18,103 61 ,734 96,319 
(306) (24) j362:) jl,235) 11,927) 

14.978 1.174 17,741 60,499 94,392 

14.978 1.174 17,741 60,499 94,;92 / 

14.978 1.174 17,741 60,499 94,392 

(2.917l (419) 18,805) (968) (13,109) 
12.061 755 8936 59531 81283 

12,061 755 8,936 45,655 67,407 
13,876 13,87E 

12.061 755 8.936 59_531 81.283 

Din!clor 



Annexure '0' (Contd) 

HBL Islamic Financial Planning Fund 
Condensed Interim Income Statement (Un-Audited) 
For Ille three months period ended December 31, 2020 

2020 
Active Conservative 

Allocation Plan Allocation Plan 
Islamic Capital 
PresePlat!on 

Plan 

2019 
Tolal ktive Ccnservalive Strategic Islall1 ic Capital Total 

AJocalion Plan hIiocai on Plan Allocation PIe:l ::>reservation 
Plan 

Nole - -------------------------- ------------------------------------------- -- (Rupees in '000) ---,,-----------------------------------------------------------------
INCOME 

Net realised gain on sale 01 in\lestments calculated using effecti\le yi~1d 
method 

Profit on deposits 'Nith banks calculated using effecti \le yield method 
Net unreatised appreciation on remeasurement of investments dass.~d 

as 'financial asset al fair value through profit or loss 
Back end load 

Expenses 

Remuneration to Management Company 
Sindh Sales Tax on remuneration of Ihe Management Company 
Remuneration of Trustee 
Annual fee to Securities and Exchange Commission of Pakistan 
Allocation of expenses related to registrar services, 
accoun~ng, operation and valuation services 
Amortisation of preliminary expenses and flotation costs 
Auditors' remuneration 
Printing charges 
Settlement and bank charges 
Fees and subscription 
Shariah adviSOry fee 

Net Income for the period from operating activities 
Provision for Sindh Workers' Welfare Fund 

Net income for the period before taxation 

Taxation 
Net Income for the period after taxation 

Allocation of net income for the period after taxation 
Net income for the period aller taxation 
Income already paid on redemption of units 
Accounting income available for distribution 

Accounting income a\lailable for distribution: 
- Relating to capita l gains 
- Excluding capital gains 

11. 1 

14 

The annexed notes from Ito 19 form an integral part of this condenood interim financial information. 

~ Chief Financial Officer 

582 
4 

4,718 

5,304 

25 
5 

48 
5 

97 

3 

60 
243 

~ ... " .. 
(101) 

4,960 

4,960 

4,960 

~ 
4.538 

4,538 

4.538 

19 
4 

29 

52 

1 

1 

1 

8 
5 
2 

2 
20 .. 
32 

.E.. 

32 

~ 
.l.. 

2 

2 

(462) 

(462) 

9 
1 
1 

2 

13 
' A~~' ) 

(1) 

(476) 

(476) 

(476) 
!21742! 
132181 

(3 ,218) 

13.218) 

For HBL Asset Management Limited 
(Management Company) 

Chief Executive Officer 

6Cl 2,653 709 1,0Sl 8,641 13,062 
(454) 29 8 19 8,588 8,794 

4,747 13,294 306 5,7"-2 38,887 58,239 
59 59 

4,894 15 ,976 1,023 6,<£) 56,175 80 ,154 

10 4 2 715 721 
1 

" 31 4 14 116 165 , 
5 5 1 1 23 30 

51 59 4 4 229 296 
5 4 1 240 245 

1C5 22 3 112 137 
5 8 8 16 
5 13 2 11 7 33 

2 3 1 4 10 
E2 9 3 33 45 

276 157 23 " 1487 1698 
4_1';18 I~RHl "''''' e~ ''i4fiRR 7R 4~fi 

(1e2) (306) (22) (1~) (1,094) (1,561) 

4,516 15,513 976 6,81:J 53,594 76,895 

4,;16 (- 15,513 976 6 ,81:J 53,594 76,895 / 

4,516 15.513 976 6,81:J 53,594 76,895 
(3,194) 
1 322 15513 976 68n 53594 76895 

1,322 15,513 976 6,81:J 53,594 76,895 

1.322 15.513 976 6.8n 53.594 76.895 

Cireclor 



Annexure 'R' 

HBL Islamic Dedicated Equity Fund 
Condensed Interim Income Statement (Un-Audited) 
For the half year ended December 31, 2020 

Half year ended Quarter ended 
December 31, December 31, 

2020 2019 2020 
Note ------- Rupees In '000 

Income 

Dividend income 
Profit on bank depOSits 
Capital gain on sale of investments ~ net 

Net unreaJiioo gain on r9-mtlaloramant (If inVf:litm9nt6 
cloui:iifiDd ot fair value through profit or 1088 

Remuneration of the Management Company 
Remuneration of the Trustee 
Annual fee to Securities and Exchange Commission of Pakistan 
Selling and marketing expenses 7.3 
AJlocation of expenses related to registrar services, 

accounting, operation and valuation services 
Securities transaction cost 
Auditors' remuneration 
Settlement and Bank Charges 
Shariah adviSOry fee 
Other expenses 

Provision for Sindh Workers' Welfare Fund 

Net income for the period before taxation 

Taxation 

8.2 

10 

[J 70 
3120 
3,209 

328 

3,538 

118 
74 

1 
(175) 

8 
105 
76 
81 

102 
77 

466 

3,072 

(61) 

t 3,011 

Het Income for the period after taxation 

Allocation of net income for the period 

Inconw alreadv paid on redemption of units 

Accounting income available for distribution: 
- Relating to capital gains 

3,011 ( 

2,853 

- Exduding capital gains ~5811 
158 

3,011 

The annexed notes 1 to 15 form an integral part of the condensed interim financial information. 

Chief Financial Officer 

For HBl Ala.t Management limited 
(Management Company) 

--{fA 

Chief ExecutiVe Officer 

5,769 D 817 
12,962 21 
19,548 62 

37,757 329 

57,305 391 

1,992 33 
141 11 

18 0 
675 11 

212 2 
707 55 
139 13 
260 19 
102 67 
261 19 

4,508 229 

52,797 161 

(1,056) (3) 

51,741 ./ 158 /' 

51,741 158 

3,551 

47,168 11 
1,022 ~581 

48,190 158 

51,741 158 

Director 

2019 

2,871 
457 

14096 
17,424 

37,413 

54,837 

1,244 
79 
11 

412 

88 
208 

76 
153 
102 
154 

2,528 

52,309 

(1 ,055) 

51,254 

51,254 

3,551 

51,254 

<:" 

~ 


