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Our Mission

"To provide higher risk adjusted returns
to investors at large by investing into a
diversified range of investment assets on
consistent basis."

Our Vision

"PAK OMAN
ADVANTAGE ASSET ALLOCATION FUND
aims to provide diversified portfolio and
return that is risk adjusted to suit investors
at large, on a consistent basis."
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FUND INFORMATION
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Pak Oman Asset Management Company Limited. MCB Financial Services Limited
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Ms. Sadaf Kazmi CEO JS Bank Limited
Khushhali Bank Limited

Audit Committee NRSP Microfinance Bank Limited

Mr. Humayun Murad Chairman The First MicroFinanceBank Limited
Mr. Bahauddin Khan Member
Mr. Rashid Ali Ibrahim Al Balushi Member Legal Advisor

Mohsin Tayyab Ali
Chief Financial Officer Corporate & Commercial Law Firm
Mr. Abdul Rehman D-21, Block - 4,

KDA Scheme 5,Clifton, Karachi.
Company Secretary

Ms. Hina Mir Transfer Agent
ITMINDS Limited - A Subsidiary of CDC.
Asset Manager Rating CDC House, 99-B, SSM.C.H.S

AM3 + (Positive) Main Shahra-e-Faisal, Karachi-74400, Pakistan.
Phone : +92 - 21 - 111 - 111 - 500
Fax : +92 - 21 - 34326040

Web site : www.itminds.biz
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DIRECTORS REPORT TO THE UNIT HOLDERS

The Board of Directors (BOD) of Pak Oman Asset Management Company Limited is pleased to present the
half yearly financial statements of Pak Oman Asset Allocation Fund (POAAAF) for the period ended
December 31, 2020.

Fixed Income Review 1H-FY21

In first half of FY21, secondary market yields across short term papers reversed from their bottom levels.
Yields on 3m, 6m and 12m paper increased by 2bp, 13bps and 23bps and stood at 7.11%, 7.18% and 7.28%
respectively by end of Dec-20. On the other hand, yield on longer tenor bonds witnessed sharp increase of
74bps, 114bps and 129bps and settled at 8.27%, 9.25% and 9.98% for 3yr, Syr and 10yr bond respectively.
During the quarter, money market remained stagnant and slow activity was witnessed post SBP's decision to
maintain policy rate at 7.00%.

In the monetary policies announced during the first half of financial year 2021, SBP decided to maintain
benchmark policy rate at 7.00%. The decision was taken in consideration to stable core inflation, which has
averaged at 5.52% in 1H-FY21 as compared to 8.06% in comparable period last year. SBP has concluded that
lower borrowing cost has made major contribution in wiping out economic burn, after covid-19 outbreak.
Further, SBP is of the view that reduction in borrowing cost has resulted in significant liquidity in the market to
support local industries. This is evident by encouraging LSM figures and increase in private sector credit
offtake.

In the T-Bill auctions held during the period, SBP raised a total of PKR 4,971 billion against the target of PKR
4,375 billion and maturing amount of PKR 5,654 billion. The Last cut-off yields stood 7.1498%, 7.2000% and
7.2900% for 3m, 6m and 12m paper respectively. In the PIB auction for fixed rated bonds, SBP raised PKR
302 while Banks offered PKR 718 billion. Cut-off yields settled at 8.24%, 10.00% and 10.58% for 3yr, 15yr
and 20yr bond respectively. For Syr and 10yr bond, all bid were rejected by SBP during the quarter ending to
Dec-20.
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Economic Review FY20

In 1H-FY21 CPI averaged at 8.63% as compared to 11.11% in same period last year. In the 1Q-Fy21, headline
inflation saw upward trend due to higher food inflation and upward revision in energy prices. However, in the
2QFY21, especially in the month Nov-20 and Dec-20, slower inflationary trend was observed due to
stabilization in food prices and curtailment of supply side constraints. During the period under review, SPI and
WPI averaged at 11.48% and 4.44% respectively.
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On the external front, Current account settled in surplus of $1,640 million, i-e +1.4% of GDP as compared to
deficit of $1,745 million -1.6% of GDP in comparable period last year. Major contributor for improvement in
current account balance was declining services' deficit and healthy growth of approximately 27% in overseas
worker's remittances. In SM-FY21, country's imports declined by -0.99% while exports contracted by -7.15%
over same period last year. However, in the month of Oct-20 and Nov-20, country's exports have shown sharp
rebound (+13.6% MoM growth in Nov-2020), post resumption of economic activities after covid-19.

In the monetary policies announced during the first half of financial year 2021, SBP decided to maintain
benchmark policy rate at 7.00%. The decision was taken in consideration to stable core inflation, which has
averaged at 5.52% in IH-FY21 as compared to 8.06% in comparable period last year. SBP has concluded that
lower borrowing cost has made major contribution in wiping out economic burn, after covid-19 outbreak.
Further, SBP is of the view that reduction in borrowing cost has resulted in significant liquidity in the market to
support local industries. This is evident by encouraging LSM figures and increase in private sector credit
offtake.

Going forward, government's major challenge would curtail fiscal imbalances and management of foreign
flows. SBP expects inflation to settle in the band of 7%-9% in FY21. However, higher inflationary trend might
be observed post expected upward revision in energy prices as per IMF's structural criteria for resumption of
EFF program.

EQUITY REVIEW

The KSE-100 index reported a recovery of 2,090 points during Dec'20 and market closed positively for two
consecutive months. The KSE-100 Index touched a peak of 43,955 pts, with a bottom of 41,068 pts and settled
at 43,755 pts, making the total monthly gain of 6.54%. This recovery was led by improvement in global stock
markets on hopes of early economic recovery due to positive development on vaccine trial and quick rebound
in international oil prices.

During the month, foreigners were the net seller of USD 116.11mn. The major selling was observed in Banks
(USD31.40mn), technology (USD14.75mn) Fertilizer (USD11.81mn), while a net buying was witnessed in
Textile (USD0.45mn). On the local side individuals, Insurance Companies and corporate companies were net
buyers of USD 45.02mn, USD25.32mn and USD49.07mn, while Banks/DFI were net seller of USD 34.51mn.

Going forward, in the month of Jan'21, we believe the fresh positions by corporates and end of Christmas
Holidays will likely improve foreign flow in the PSX. Further, the implication of tax extensions for
construction and engineering sectors along with the expected arrival of PM Imran Khan in Karachi may likely
increase investment sentiments in Steel, Cements, IT and Textile sectors. Moreover, recovery on macro-
economic front will further improve investor's sentiments.
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POAAAF

For the month under review, POAAAF posted an absolute return of 5.77% against the benchmark return of
3.44%. The Fund has outperformed its benchmark by 2.33%. Net assets at the end of month stood at
PKR 99.110mn against PKR 93.700mn in November.

As of 31st December-20 equity exposure was decreased to 47.67% as compared to 50.81% in the previous
month.

Market remained volatile throughout the month and KSE 100 Index settled at 43,755. The rise in volumetric
activity during the month of Dec'20 was mainly due to slowing of inflationary pressures along with the
consecutive C/A surplus. This revival in the economic activity has resulted in MoM return in the KSE100
index by 6.54% in Dec'20. During the month exposures were increased in Engineering and Banking Sector
from 1.13% to 1.63% and 6.54% to 7.54% respectively. Exposure was decreased in Oil & Gas Sector from
9.25% t0 2.73%. Fresh Exposure was made in the Food Sector.

On the debt side, exposure in TFC's stood at 7.46% while cash resided at 30.91% of the fund size.

ACKNOWLEDGEMENTS

We would like to thank our valued investors who have placed their confidence in us. The Board is also thankful
to the Securities and Exchange Commission of Pakistan, the State Bank of Pakistan, the Trustees of the Fund
and the Pakistan Stock Exchange for their continued cooperation and support. The Board of Directors also
appreciates the efforts put in by the management team for their commitment and hard work.

For and on behalf of the Board
Sadaf kazmi
Chief Executive Officer

10th February 2021
Karachi - Pakistan.
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REPORT OF THE TRUSTEE TO THE UNIT HOLDERS

PAK OMAN ADVANTAGE ASSET ALLOCATION FUND

Report of the Trustee Pursuant to Regulation 41(h) of the Non-Banking Finance Companies and Notified
Entities Regulations, 2008
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INDEPENDENT AUDITOR'S REVIEW REPORT

AUDITORS' REPORT TO THE MEMBERS ON REVIEW

! rﬁ? ll

R5M Avais Hyder Liaguat Nauman
Chartered Acceuntans

las,

wchi,

Beaumont Boad
5530 - Pakistan

467, Progressiv

T: 492 (21) 35655975-6G
F: +92 (21} 2565-5077
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Pak Oman Advantage Asset Allocation Fund, an open end scheme established under a Trust Deed dated
May 27, 2008 executed between Pak Oman Asset Management Company Limited, as the Management
Company and Central Depository Company of Pakistan Limited, as the Trustee.

Digital Custodian Company Limited formerly MCB financial Services Limited was appointed as a new
trustee in place of CDC under third supplemental Trust Deed dated 15 May 2012. Accordingly the Trust
Deed was approved by SECP on 17 January 2012 under the Rules. However, the assets of the Fund were
transferred on June 13, 2012,

1. Pak Oman Asset Management Company Limited, the Management Company of Pak Oman
Advantage Asset Allocation Fund has, in all material respects, managed Pak Oman Advantage
Asset Allocation Fund during the period ended 31% December 2020 in accordance with the
provisions of the following:

(i) Investment limitations imposed on the Asset Management Company and the Trustee under
the trust deed and other applicable laws;

(i) the valuation or pricing is carried out in accordance with the deed and any regulatory
requirement;

(i) the creation and cancellation of units are carried out in accordance with the deed;

(iv) and any regulatory requirement

The attention of the unit holders is drawn towards regulation 53 section (3a) and (3b) which stated
that the minimum size of an Open End Scheme shall be one hundred million rupees at all times
however It has been noted that net assets of the scheme were lower than the regulatory requirement
of NBFC regulations since 16 September 2020 till the period ended 31* December 2020.

Khawaja Anwar Hussain
Chief Executive Officer
Digital Custodian Company Limited

Karachi: February 12, 2021 Formerly MCB financial Services Limited

Perdesi House | 2/1 R-Y | Old Queens Road | Karachi — 74200 | Pakistan
+92-21-32419770 | www.digitalcustodian.co | info@digitalcustodian.co

OF CONDENSED INTERIM FINANCIAL INFORMATION
Introduction

We have reviewed the accompanying condensed interim statement of asset and liabilities of Pak Oman
Advantage Asset Allocation Fund (the Fund) as at December 31, 2020 and the related condensed interim
Income Statement and the condensed interim statement of comprehensive incorne, condensed interim
statement of movement Inunit holders' fund and condensed Interim statement of cash flows together with
thenotes forming part thereof (here-in-after referred to as the "condensed interim financlal information”),
for the six month period ended December 31, 2020. Pak Oman Asset Management Company Limited (the
Management Company) is responsible for the preparation and presentation of this condensed interim
financlalinformation in accordance with approved accounting standards as applicable In Pakistan forinterim
financial reporting. Our responsibility is to express a conclusion on this condensed interim financial
Information based on our review. The figures of the condensed interim statement of profit or loss and
condensed interim statement of comprehensive income for the three months period ended December 31,
2020 and December 31, 2019 have nol been reviewed, as we are required to review only the cumulative
figures for the half year ended Decernber 31, 2020,

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of
Condensed interim financial information consists of making inguiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures, A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we donot express an audit opinion.

Conclusion

Based on our review, nathing has come to our attention that causes us to believe that the accompanying
condensed interim financial information is not prepared, in all material respects, In accordance with
approved accounting and reporting standards as applicable In Pakistan for Interim financial reporting.

The engagement partner on the review resulting In this independent auditor's report Is Adnan Zaman.

Y e lodiodiop s
Chartered Accountants  /

e
Karachi
Dale:ﬂ_’ B #1
THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UN-AUDITED)
AS AT DECEMBER 31, 2020

31 December 30 June

2020 2020
Un-audited Audited

Note  -----meeeee Rupees in '000---=--------
Assets
Balances with Bank 4 34,968 20,663
Receivable against Sale of Investments 11,086 -
Investments 5 62,370 68,415
Dividend receivable and markup accrued 1,441 2,946
Deposits, prepayments and other receivables 3,260 9,141
Total assets 113,125 101,165
Liabilities
Payable to Management Company 8 1,226 1,265
Payable to Trustee 25 25
Payable to the Securities and Exchange Commission of Pakistan 10 20
Diviend payable 1,360 19
Accrued expenses and other liabilities 9 11,393 4,859
Total liabilities 14,014 6,188
NET ASSETS 99,110 94,977
UNIT HOLDERS' FUNDS (AS PER STATEMENT ATTACHED) 99,110 94,977
CONTINGENCIES AND COMMITMENTS 10
NUMBER OF UNITS IN ISSUE 2,031,103 2,101,898
NET ASSET VALUE PER UNIT 48.7961 45.1865

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

Chief Financial Officer Director

For The Half Year and Quarter Ended December 31, 2020 13
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED AND QUARTER ENDED 31 DECEMBER 2020

For the Half Year Ended For the Quarter Ended
31 December 31 December
2020 2019 2020 2019
INCOME / (LOSS) Note ===--- Rupees in (000°) -==--= === Rupees in (000') ------
Mark-up income on saving accounts 865 1,487 519 670
Mark-up Income on term finance certificates 402 1,281 171 680
Mark-up income on Sukuk certificates 36 1,014 - 486
Mark-up income on Pakistan Investment Bonds 666 - 118 -
Dividend income 806 1,298 674 833
Capital gain / (loss) on sale of investments 7,881 552 2,246 2,127
Unrealised gain / (loss) on revaluation of marketable securities
at fair value through profit or loss 1,102 4,675 2,902 7,708
11,754 10,308 6,630 12,504
EXPENSES
Remuneration of the Management Company 8.1 971 1,012 477 523
Sindh Sales Tax on remuneration of the Management Company 8.2 126 132 62 68
Reimbursement of operational expenses to the Management Company 8.4 49 51 24 27
Selling and Marketing expense 8.5 - - (16) -
Remuneration of Trustee 36 69 34 36
Annual fee to the Securities and Exchange Commission of Pakistan 10 10 5 6
Auditors' remuneration 291 232 183 115
Securities transaction cost 1,121 291 621 278
Printing and Stationary charges 16 16 8 12
Legal and professional charges 29 39 8 39
Fees and Subscription 17 88 13 42
Settlement and Bank charges - 6 - (89)
Provision for Sindh Workers' Welfare Fund 184 167 106 167
Total expenses 2,847 2,110 1,525 1,224
Taxation 12 - - - R
Net income / (loss) for the period before taxation 8,907 8,198 5,105 11,280
Allocation of Net income for the period:
- Net loss for the period after taxation 8,907 8,198 5,105 11,280
- Income already paid on units redeemed (235) - (235) -
8,672 8,198 4,870 11,280
Accounting income available for distribuation:
- Relating to capital gains 8,983 5,227 5,148 9,835
- Excluding capital gains (311) 2,971 (278) 1,445
8,672 8,198 4,870 11,280
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Pak Oman Asset Management Company Limited
(Management Company)
A O
A . \nw-«\ém
ol Al 7
Chief Financial Officer Director

Chief Executi\fs Officer

For The Half Year and Quarter Ended December 31, 2020

14

A
N\ PAK OMAN ADVANTAGE ASSET ALLOCATION FUND

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR ENDED AND QUARTER ENDED 31 DECEMBER 2020

For the Half Year Ended For the Quarter Ended
31 December 31 December
2020 2019 2020 2019
------------ Rupees in (000') ==-====s==s  ==ameem-m-e-Rupees in (000') ===mmmmemen
Net income for the period after taxation 8,907 8,198 5,105 11,280
Other comprehensive income - - -
Total comprehensive income for the period 8,907 8,198 5,105 11,280

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

8 £
e o,
~
Chief Financial Officer Director
For The Half Year and Quarter Ended December 31, 2020 15
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2020

31 December

2019
Capital Value  Undistributed Total Capital Value  Undistributed Total
Income
R Rupees in ('000)
Net assets at the beginning of the period
[Units outstanding: 2,101,898 (2019: 2,255,703)] 100,984 94,977 107,841 (7,404) 100,437
Issuance of 1,221 (2019: 22,650) units
-Capital value ( at net asset value per unit at the beginning of the period) 55 55 1,009 1,009
-Element of (loss) / income 3 3 (9) 9)
58 58 1,000 1,000
Redemption of 72,016 (2019: 8,240) units
-Capital value ( at net asset value per unit at the beginning of the period) (3,255) (3,255) (367) (367)
-Element of (loss) / income - (235) 10 10
(3,255) (3,490) (357) (357)
Total comprehensive income for the period 8,907 8,198 8,198
Dividend Distribution (1,342)
Net assets at the end of the period 96,445 99,110 108,484 794 109,278
[Units outstanding: 2,031,103 (2019: 2,270,113)]
Undistributed income brought forward comprising of:
-Realized (3,664) 2,587
-Unrealised 2,342 9,991
(6,006) (7,404)
Accounting income available for distribution:
-Relating to capital gains 8,983 3,523
-Excluding capital gains 311) 4,675
8,198
Undistributed income carried forward - net 794
Undistributed income carried forward comprising of:
-Realized (3,881)
-Unrealised 4,675
794
R
p
Net asset value at the beginning of the period 4519 4453
Net asset value at the end of the period 48.80 48.14
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Pak Oman Asset Management Company Limited
(Management Company)
L
- o
q}%‘éc vl 7 -
~J
Chief Financial Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED 31 DECEMBER 2020

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period after taxation

Adjustments for:

Net gain on sale of investments

Net unrealised gain loss on remeasurement of investments
at fair value through profit or loss'

Decrease / (Increase) in assets

Investments - Net

Mark-up accrued

Deposits, prepayment and other receivable

(Decrease) / Increase in liabilities

Payable to Management Company

Payable to Trustee

Payable to the Securities & Exchange Commission of Pakistan

Accrued expenses and other liabilities

Net cash generated from / (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Net receipts from issuance of units
Payments against redemption of units

Net cash (used in) / generated from financing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Pak Oman Asset Management Company Limited
(Management Company)

Aot

2

31 December

2020
wemeee-RUpEES iN (000) ~-eememeen

2019

8,907 8,198
(7,881) (552)
(1,102) (4,675)
(8,983) (5,227)
15,028 (10,641)
1,505 1,347
(5,205) 632
11,328 (8,662)
(39) (85)

- 1
(10) (98)
6,534 936
6,485 754
17,737 (4,937)
58 1,000
(3,490) (357)
(3,432) 643
14,305 (4,294)
20,663 20,462
34,968 16,168

Chief Executi\/e Officer

Chief Financial Officer

Fn___—+
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE HALF YEAR ENDED 31 DECEMBER 2020

1

LEGAL STATUS AND NATURE OF BUSINESS

Pak Oman Advantage Asset Allocation Fund (the Fund) was established under a Trust deed
executed between Pak Oman Asset Management Limited as the Management Company and
MCB Financial Services Limited (MCBFSL). The trust deed was approved on 02 June 2008
by the Securities and Exchange Commision of Pakistan (SECP) in accordance with the Non-
Banking Finance Conpanies (Establishment & Regulation) Rules, 2003 (The NBFC Rules) and
was executed on 18 March 2011.

The Management Company is registered with the SECP as a Non-Banking Finance Company
under the NBFC Rules. The registered office of the Management Company is situated at Icon
House, 83-C, 12th Commercial Street, Phase-Il Extension, DHA, Karachi.

The Fund is an open-ended mutual fund classified as an "Asset Allocation" by the Management
Company and is listed on the Pakistan Stock Exchange Limited .Units are offered for public
subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund at the option of the unit holders.

The Pakistan Credit Rating Agency (PACRA) has assigned management quality rating of "AM3+"
(Positive) to the Management Company as at 15 February 2021, 2 star for Long Term and
3 Star for Short Term of to the Fund as at 15 February 2021.

Title to the assets of the Fund are held in the name of MCBFSL as trustee of the Fund.
STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with approved
accounting standards as applicable in Pakistan for interim financial reporting. Approved accounting
standards comprise of such International Financial Reporting Standards (IFRSs) issued by the
International Accounting Standards Board (IASB) as are notified under the Companies Ordinance,
1984, the requirements of the Trust Deed, the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance Companies and
Notified Entities Regulations, 2008 (the NBFC Regulations) and the directives issued by the
SECP. Wherever the requirements of the Trust Deed, the NBFC Rules, the NBFC Regulations
or directives issued by the SECP differ with the requirements of IFRSs, the requirements of the
Trust Deed, the NBFC Rules,the NBFC Regulations or the requirements of the said directives
prevail.

This condensed interim financial statements does not include all the information and disclosures
required in the annual financial statements and should be read in conjunction with the annual
published financial statements of the Fund for the year ended 30 June 2020.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the directors of the Management Company hereby declare that these
condensed interim financial statements give a true and fair view of the state of the Fund’s affairs
as at 31 December 2020.

For The Half Year and Quarter Ended December 31, 2020 18
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These financial statements have been prepared in accordance with the approved accounting
standards as applicable in Pakistan. Such Standards comprises of:

- International Financial Reporting Standards (IFRS Standards) issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017 (the Act);

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of
the repealed Companies Ordinance, 1984;

- the NBFC rules, the Non-Banking Finance Companies, Notified Entities Regulations, 2008
(the NBFC Regulations) and the requirements of Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the
repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements
of the Trust Deed differ from the IFRS Standards, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC
Rules, the NBFC Regulations and requirements of the Trust Deed have been followed.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the directors of the Management Company hereby declare that this financial
information gives a true and fair view of the state of the Fund’s affairs as at 30 June 2020.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted in the preparation of this condensed
interim financial statements and the significant judgements made by the management in applying
the accounting policies and key sources of estimation uncertainity are the same as those applied
in the preparation of the financial statements as at and for the year ended 30 June 2020.

31 December 30 June
2020 2020
Un-audited Audited
CASH AND BANK BALANCES Note  --------- Rupees in '000 ---------

Balances with banks:
- in saving accounts 41 34,968 20,462
—34968  ___20.663

The rate of return on these accounts ranges between 2.75% - 8.745% (30 June 2020: 10.50%
and 11.25%) per annum.

INVESTMENTS

At fair value through profit or loss - held for trading
Listed equity securites 5.1 53,929 16,221
Pakistan Investment Bonds - 25,142
Sukuk cerificates 5.2 - 10,630
Term finance cerificates 53 8,441 16,152
62,370 68,145
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Listed equity securities
At fair value through profit or loss - equity securities

Shares of listed companies- fully paid ordinary shares with a face value of Rs 10 each unless
stated other wise.

Number of Shares Rupees Percentage
Bonus /
Rights ) )
As at 01| Purchases | shares [ Sales Asat31 Canying value Market value Warket Value as Market Value as Pal.d P
Name of Investee Company X N . asat3! a percentage of capital of
July | duringthe | issued | during the | December asat31 apercentage of |
Ny . Ny December total investee
2020 period | during | period 2020 Dcember 2020 . net assets
the 2020 investments company
period
COMMERCIAL BANKS
MEEZAN BANK LIMITED - 29,000 - 29,000 - - - 0.00% 0.00%  0.000%
BANK ALFALAH LIMITED 20,000 68,000 - 88,000 - - - 0.00% 0.00%  0.000%:
THE BANK OF PUNJAB 46,500 113,000 - 111,000 48,500 438 450 0.72% 045%  0.003%
FAYSAL BANK LIMITED - 60,000 - 60,000 - - - 0.00% 0.00%  0.000%:
HABIB BANK LIMITED 17,000 84,505 - 48,005 53,500 6,890 7017 11.35% 7144%  0.004%
MCB BANK LIMITED 5400 24,636 - 30,036 - - - 0.00% 0.00%  0.000%:
UNITED BANK LIMITED 17,300 59,000 - 76,300 - - - 0.00% 0.00% _ 0.000%
106,200 438141 - 42,341 102,000 7,328 1,521 12.07% 7.59%
Glass & Ceramics
SHABBIR TILES & CERAMICS LIMITED - 100,000 - 100,000 - - - 0.00% 0.00%  0.000%
TARIQ GLASS INDUSTRIES LTD - 45,000 - 45,000 - - - 0.00% 0.00% __0.000%:
145,000 - 145,000 - - - 0.00% 0.00%
CEMENT
D.G. KHAN CEMENT COMPANY LIMITED - 43,500 - 43,500 - - - 0.00% 0.00%  0.000%
FAUJI CEMENT COMPANY LIMITED - 295,000 - 195,000 100,000 2,170 2,167 347% 219%  0.073%
LUCKY CEMENT LIMITED 2,300 21,500 - 17,800 6,000 3,929 4177 6.70% 421%  0.001%
MAPLE LEAF CEMENT FACTORY LIMITED 349 205,000 - 205,349 - - - 0.00% 0.00%  0.000%
PIONEER CEMENT LIMITED - 119,500 - 95,500 24,000 2382 2479 3.97% 2.50%  0.012%
2649 684,500 - 557,149 130,000 8,481 8,823 14.14% 8.90%
POWER GENERATION AND DISTRIBUTION
K-ELECTRIC LIMITED 15,000 300,000 - 315,000 - - - - - -
THE HUB POWER COMPANY LIMITED 15,798 139,500 - 94,500 60,798 4,921 4,823 7.73% 487%  0.000%
KOT ADDU POWER COMPANY LIMITED - 183,000 - 111,000 72,000 2,000 1,958 3.14% 1.98%  0.007%
30,798 622,500 - 520,500 132,798 6,921 6,781 - - -
OIL AND GAS MARKETING COMPANIES
HI-TECH LUBRICANTS LIMITED - 25,000 - 25,000 - - - 0.00% 0.00%  0.000%
PAKISTAN STATE OIL COMPANY LIMITED 884 60,000 - 60,600 284 55 61 0.10% 0.06%  0.000%
SUINORTHERN GAS PIPELINES LIMITED - 177,000 - 132,000 45,000 2,160 1999 321% 2.02%  0.007%
884 262,000 - 217,600 45,284 2215 2,060 331% 2.08%
OIL AND GAS EXPLORATION COMPANIES
MARI PETROLEUM COMPANY LIMITED 926 - - 926 - - - 0.00% 0.00%  0.000%:
OIL & GAS DEVELOPMENT COMPANY LIMITED 4,500 45,000 - 49,500 - - - 0.00% 0.00%  0.000%
PAKISTAN OILFIELDS LIMITED 1,220 5,700 - 6,920 - - - 0.00% 0.00%  0.000%
PAKISTAN PETROLEUM LIMITED 10,000 133,000 - 113,000 30,000 2,805 2710 4.35% 2.73%  0.001%
16,646 183,700 - 170,346 30,000 2,805 2,710 435% 213%
ENGINEERING
AMRELI STEELS LIMITED - 138,000 - 138,000 - - - 0.00% 0.00%  0.000%
INTERNATIONAL INDUSTRIES LIMITED 5,000 - - 5,000 - - - 0.00% 0.00%  0.000%
INTERNATIONAL STEELS LIMITED - 111,000 - 111,000 - - - 0.00% 0.00%  0.000%
MUGHAL IRON AND STEEL INDUSTRIES LTD - 89,000 - 89,000 - - - 0.00% 0.00%  0.000%:
AGHA STEEL INDUSTRIES LIMITED - 213,000 - 172,000 41,000 1,558 1616 2.59% 163%  0.009%
[TTEFAQ IRON INDUSTRIES LIMITED - 100,000 - 100,000 - - - 0.00% 0.00%__0.000%
5,000 651,000 - 615,000 41,000 1,558 1,616 - - -
Cables & Electrical Goods
PAK ELEKTRON LIMITED - 231,500 - 192,000 39,500 1,509 1,585 2.54% 160%  0.044%
WAVES SINGER PAKISTAN LIMITED - 285,000 - 176,500 108,500 2,930 3,059 4.90% 3.09% 0421%
516,500 - 368,500 148,000 4439 4,644 4.90% 3.09%
FERTILIZER
ENGRO CORPORATION LIMITED 12,100 50913 - 47,136 15,877 4,933 4,880 7.82% 4.92%  0.003%
ENGRO FERTILIZERS LIMITED 15,055 52,500 - 50,085 17,500 1,102 1,107 1.77% 112%  0.003%
FAUJI FERTILIZER BIN QASIM LIMITED 31,500 355,000 - 386,500 - - - 0.00% 0.00%  0.000%
FAUJI FERTILIZER COMPANY LIMITED - 55,000 - 55,000 - - - 0.00% 0.00% _0.000%
58655 513413 - 538,691 3317 6,035 5987 9.59% 6.04%
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5.1.1

5.2

Number of Shares Rupees Percentage
Bonus /
Rights Carrying value| Market Value as Paid up
Asat01| Purchases | shares | Sales Asat31 Market value Market Valueas |
Name of Investee Company . . . asat31 a percentage of capital of
July | during the | issued | during the | December asat3! apercentage of |
: . : December total investee
2020 period | during | period 2020 Dcember 2020| . net assets
the 2020 investments company
period
PHARMACEUTICALS
AGP LIMITED | - 9,000 - 9,000 - - - 0.00% 0.00%  0.000%
THE SEARLE COMPANY LIMITED 232 - - - 232 46 58 0.09% 0.06%  0.000%
232 9,000 - 9,000 232 46 58 0.09% 0.06%
CHEMICALS
ENGRO POLYMER & CHEMICALS LIMITED | - 383,500 - 259,500 124,000 5971 5,801 9.45% 594%  0.014%,
LOTTE CHEMICAL PAKISTAN LIMITED - 150,000 - 150,000 - - - 0.00% 0.00%__0.000%
- 533,500 - 409,500 124,000 5971 5,891 9.45% 5.94% -
FOODS AND PERSONAL CARE PRODUCTS
FAUJI FOODS LIMITED - 57,000 - - 57,000 998 990 1.59% 1.00%  0.040%
FRIESLANDCAMPINA ENGRO PAKISTAN LIMITED - 15,000 - 15,000 - - - 0.00% 0.00%  0.000%
TREET CORPORATION LIMITED - 45,000 - 45,000 - - 0.00% 0.00%  0.000%
MATCO FOODS LIMITED 3,000 43,000 - 46,000 - - - 0.00% 0.00% __0.000%,
3,000 160,000 - 106,000 57,000 998 990 - - -
REFINERY
ATTOCK REFINERY LIMITED - 15,000 - 15,000 - - - - - 0.00
PAKISTAN REFINERY LIMITED - 50,000 - 50,000 - - - 0.00% 0.00% __ 0.000%
- 65,000 - 65,000 - - - - - -
Paper & Board
CHERAT PACKAGING LIMITED [ - 6,000 - 6,000 (12,000) - - 0.00% 0.00% _-0.001%]
- 6,000 - 6,000 (12,000) - - 0.00% 0.00%
MISCELLANEOUS
TRI-PACK FILMS LIMITED - 20,000 - 20,000 - - - 0.00% 0.00%  0.000%
PAKISTAN INTERNATIONAL BULK LIMITED - 616,000 - 320,000 296,000 3,892 3,805 6.10% 3.84%  0.000%
Matco Foods Limited 3,000 43,000 - 46,000 - - - 0.00% 0.00%  0.000%
Treet Corporation Limited - 45,000 - 45,000 - - - 0.00% 0.00%  0.000%
Pakistan Telecommunication Company Ltd. - 114,000 - 114,000 - - - 0.00% 0.00%  0.000%
Unity Foods Limited - 217,500 - 277,500 - - - 0.00% 0.00%  0.000%
Nishat Mills Limited - 66,000 - 66,000 - - - 0.00% 0.00%  0.000%
INTERLOOP LIMITED - 139,500 - 124,500 15,000 1,020 1,021 1.64% 1.03%  0.000%
SIDDIQSONS TIN PLATE LIMITED - 98,000 - - 98,000 2,034 2,016 3.23% 2.03% _0.681%
3,000 1,419,000 - 1,013,000 409,000 6,946 6,842 10.97% 6.90%
Total as at 31 December 2020 53,743 53,929 68.87% 43.33%
Total as at 30 June 2020 46,889 37.420

Investments include shares with market value of Rs. 7.400 million (30 June 2020: Rs. 4.4680
million) which have been pledged with National Clearing Company of Pakistan Limited for
guaranteeing settlement of the Fund's trade in accordance with circular no. 11 dated 23 October
2007 issued by the Securities and Exchange Commission of Pakistan.

Sukuk Certificates

Number of certificates Investment as apercentage of
Sold /
Name of the investee company Asat01 Purchased during | matured As at 31 Market value as at 31 Net Market value of Issue
. December December 2020 total .
July 2020 the year during the assets | . size
2020 investments
year
T — L —
International Brands Limited 150 - 150 - - 0.00% 0.00% 0.00%
Carrying value as at 31 December 2020 -
Market value as at 30 June 2020 10.630
Carrying value as at 30 June 2020 10,502
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Term finance certificates - unlisted

Number of certificates Investment as a percentage of
old
Name of the investee company Asat01 | Purchased during | matured D::ea;\:lr MaI;ke i::::: :;; 0‘ L Net Mark::'\;allue of Issue
July 2019 the year during the 2020 assets investments size
year

X —— L — —

All term finance certificates have a face value of Rs. 5,000 each unless stated otherwise

Bank of Punjab (23-Apr-2018) 85 - 85 - - 0.00% 0.00% 0.00%
JS Bank Limited (29-Dec-2017) 85 - - 85 8441 8.52% 13.53% 0.43%

170 - 85 85 8441 852%  13.53%

Carrying value as at December 31, 2020 7.821

Market value as at June 30, 2020 16,152

Carrying value as at June 30, 2020 16,772

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in
an orderly transaction between market participants at the measurement date.

Fair value hierarchy:
* Level 1 Quoted prices (unadjusted) in active markets for identical assets or liabilities.

* Level 2 Inputs other than quoted prices included within level 1 that are observable for the
asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices)

* Level 3 Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs)

The following table presents the Fund's financial assets which are carried at fair value:

Bl A= I 0 T-T o B . 1y |

Level 1 Level 2 Level 3 Total
ASSETS mmmmmmmmmmmmnemennneeeeaano-o--- (RUpees in '000)
At fair value through profit or loss
- held for trading
Listed equity securities - 53,929 - 53,929
Sukuk and TFC certificates - 26,782 - 26,782

As at June 30, 2020 ====-=-==nnnnnnnmmmmmeeeaeaaan

Level 1 Level 2 Level 3 Total
ASSETS G T I (1) e —————
At fair value through profit or loss
- held for trading
Listed equity securities 16,221 - - 16,221
Sukuk certificates - 68,415 - 68,415
For The Half Year and Quarter Ended December 31, 2020 20
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There were no transfers between above levels during the year.

Underlying the definition of fair value is the presumption that the fund is a going concern without
any intention or requirement to curtail materially the scale of its operations or to undertake a
transaction on adverse terms.

The Fund has not disclosed the fair values for other financial assets and financial liabilities, as
these are either short term in nature or reprice periodically. Therefore, their carrying amounts
are reasonable approximation of fair value.

FINANCIAL RISK MANAGEMENT

The Fund's activities expose it to a variety of financial risks: market risk, credit risk and liquidity
risk.

Market risk

Market risk is the risk that the fair value or the future cash flows of a financial instrument may
fluctuate as a result of changes in market prices.

Market risk comprises of three types of risks: currency risk, interest rate risk and other price
risk.

Currency risk

Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate as a result of changes in foreign exchange rates. The Fund, at present is not exposed
to currency risk as its operations are geographically restricted to Pakistan and all transactions
are carried out in Pakistani Rupees.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate as a result of changes in market interest rates.

a) Sensitivity analysis for variable rate instruments

As at Dec 31, 2020, the Fund holds KIBOR based interest bearing sukuks and term finance
certificates and balance in savings accounts exposing the Fund to interest rate risk. In case
of 100 basis points increase / decrease in KIBOR and bank profit rates with all other variables
held constant, the net assets of the Fund would have been higher / lower by approximately
Rs. 0.3641 million.

b) Sensitivity analysis for fixed rate instruments

Since the Fund currently does not have any fixed rate instruments that are impacted by
market interest rates, therefore, it is not exposed to fair value interest rate risk.
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Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices (other than those arising from interest rate risk or currency
risk) whether those changes are caused by factors specific to the individual financial instrument
or its issuer or factors affecting all similar financial instruments traded in the market.

The Fund’s equity securities are primarily exposed to equity price risk because of investments
held and classified by the Fund on the statement of assets and liabilities as ‘financial assets
at fair value through profit or loss’. To manage its price risk arising from investments in equity
securities, the Fund diversifies its portfolio within the eligible stocks prescribed in the Fund's
constitutive documents. The Fund's constitutive documents / NBFC Regulations also limit
investment in individual equity securities to not more than 15% of its net assets, or 15% of the
issued capital of the investee company and the sector exposure limit to 35% of net assets.

In case of 5% increase / decrease in the fair value of the Fund's equity securities at fair value
through profit or loss on June 30, 2018, net income for the year would increase / decrease by
Rs. 0.5884 million (2019: Rs. 1.37 million) and net assets of the Fund would increase / decrease
by the same amount.

The analysis is based on the assumption that the equity index had increased / decreased by
5% with all other variables held constant and all the Fund's equity instruments moved according
to the historical correlation with the index. This represents management's best estimate of a
reasonable possible shift in the PSX 100 Index, having regard to the historical volatility of the
index. The composition of the Fund's investment portfolio and the correlation thereof to the KMI
index, is expected to change over the time. Accordingly, the sensitivity analysis prepared as
of June 30, 2018 is not necessarily indicative of the effect on the Fund's net assets of future
movements in the level of PSX 100 Index."

Credit risk

Credit risk represents the risk of a loss if the counterparties fail to perform as contracted. The
Fund's credit risk mainly arises from deposits with banks and financial institutions and credit
exposure arising as a result of dividend receivable (if any) on equity securities.

Management of credit risk

For banks and financial institutions, the Fund keeps deposits with reputed financial institutions
with reasonably high credit ratings. Credit risk on account of dividend receivable is minimal due
to the statutory protection. All transactions in listed securities are settled / paid for upon delivery
using the system of National Clearing Company of Pakistan Limited. The risk of default in these
transactions is considered minimal due to inherent systematic measures taken therein. The
Fund's policy is to enter into financial contracts in accordance with the investment guidelines
approved by the Investment Committee, its Trust Deed and the requirements of the NBFC rules
and the regulations and the guidelines given by the SECP from time to time.

Liquidity risk
Liquidity risk is the risk that the Fund will encounter difficulty in meeting obligations arising from

its financial liabilities that are settled by delivering cash or another financial asset or such
obligations will have to be settled in a manner disadvantageous to the Fund.
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The Fund is exposed to the daily settlement of equity securities and to daily cash redemption
requests on a regular basis. Units are redeemable at the holders' option based on the Fund’s
net asset value per unit, at the time of redemption, calculated in accordance with the Fund’s
constitutive document and guidelines laid down by the SECP.

Management of liquidity risk

The Fund's approach to managing liquidity is to ensure, as far as possible, that the Fund will
always have sufficient liquidity to meet its liabilities when due under both normal and stressed
conditions without incurring unacceptable losses or risking damage to the Fund's reputation.
The Fund's policy is therefore to invest the majority of its assets in investments that are traded
in an active market and can be readily realised.

In order to manage the Fund's overall liquidity, the Fund also has the option to withhold daily
redemption requests in excess of ten percent of the units in issue and such requests would be
treated as redemption requests qualifying for being processed on the next business day. Such
procedure would continue until the outstanding redemption requests come down to a level
below ten percent of the units then in issue. Further, the Fund also has the ability to suspend
redemptions of units with the approval of the Board of Directors of the Management Company
in extraordinary circumstances. The Fund can also borrow, with prior approval of the Trustee,
for meeting redemption requests. The maximum amount available to the Fund from borrowings
is limited to the extent of 15% of total net assets at the time of borrowing with repayment within
90 days of such borrowings. No such borrowings were made during the year.

31 December 30 June
2020 2020

Un-audited Audited

Note Rupees in '000
PAYABLE TO MANAGEMENT COMPANY

Remuneration of the Management Company 8.1 132 131
Sindh sales tax payable on remuneration of the Management Company 8.2 118 118
Federal Excise Duty payable on remuneration of the Management Company 8.3 736 736
Reimbursement of operational expenses to the Management Company 8.4 8 49
Marketing and advertsing fee payable 8.5 205 205
Sales Load Payable 27 27
1,226 1,266

The Management Company has charged its remuneration at the rate of 2% (30 June 2020:
2%) per annum of the average annual net assets of the Fund. The remuneration is paid to the
Management Company on a monthly basis in arrears.

The Sindh Provincial Government has levied Sindh Sales Tax at the rate of 13% (30 June 2020:
13%) on Management Company's remuneration through Sindh Sales Tax on Services Act, 2011
effective from 01 July 2011.

The Finance Act, 2013 has enlarged the scope of Federal Excise Duty (FED) on financial
services to include Asset Management Companies (AMCs) with effect from 13 June 2013. As
the asset management services rendered by the Management Company of the Fund are already
subject to provincial sales tax on services levied by the Sindh Revenue Board, which is being
charged to the Fund as explained in note 6.2 above, the Management Company is of the view
that further levy of FED was not justified.
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On 4 September 2013, a Constitutional Petition was filed in the Honourable Sindh High Court
(SHC) jointly by various asset management companies, together with their representative
Collective Investment Schemes through their trustees, challenging the levy of FED.

During the year ended 30 June 2017, the SHC passed an order whereby all notices, proceedings
taken or pending, orders made, duty recovered or actions taken under the Federal Excise Act,
2005 in respect of the rendering or providing of services (to the extent as challenged in any
relevant petition) were set aside. In response to this, the Deputy Commissioner Inland Revenue
has filed a Civil Petition for leave to appeal in the Supreme Court of Pakistan which is pending
adjudication.

With effect from 01 July 2016, FED on services provided or rendered by non-banking financial
institutions dealing in services which are subject to provincial sales tax has been withdrawn
by the Finance Act, 2016.

In view of the above, the Fund has discontinued making further provision in respect of FED on
remuneration of the Management Company with effect from 1 July 2016. However, as a matter
of abundant caution the provision for FED made till 30 June 2016 amounting to Rs. 2.2100
million (30 June 2018: Rs. 2.2100 million) is being retained in the financial statements of the
Fund as the matter is pending before the Supreme Court of Pakistan. Had the said provision
for FED not been maintained, the net asset value of the Fund as at 31 December 2020 would
have been higher by Rs. 0.32 (30 June 2020: Rs. 0.35) per unit.

In accordance with the provisions of the NBFC Regulations, 2008 (amended vide S.R.O 1160(l)
/ 2015 dated 25 November 2015), the Management Company of the Fund is entitled to
reimbursement of fees and expenses in relation to registrar services, accounting, operation
and valuation services related to the Fund upto a maximum of 0.1% of the average annual net
assets of the Scheme or actual whichever is less. Accordingly, the Management Company has
charged accounting and operational charges to the Fund in respect of the back office accounting
function @ 0.1% of average annual assets of the scheme to an independent service provider.

31 December 30 June
2020 2020
Un-audited Audited
ACCRUEDEXPENSESAND = Note = ccccceceen 13 T 0[] J——
OTHER LIABILITIES N; tf Rupees in ‘000
Auditors' remuneration payable 253 340
Transaction / Settlement charges payable 944 174
Provision for Sindh Workers' Welfare Fund 1,789 1,607
Other Payable 8,407 330

11,393 2,451

There is no change in the status of the SWWF as reported in note 13 to the annual financial
statements of the Fund for the year ended 30 June 2020.
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CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at 31 December 2020 and 30
June 2020.

EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at 31 December 2020 is 5.56% which includes
0.65% representing government levies on the Fund such as provision for Sindh Workers' Welfare
Fund, sales taxes, annual fee to the SECP, etc. This ratio exceeds the maximum limit of 4.50%
prescribed under the NBFC Regulations for a collective investment scheme categorised as a
money market scheme.

TAXATION

The income of the fund is exempt from Income Tax as per Clause 99 of Part | of the Second
Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90%
of the accounting income for the year as reduced by capital gains whether realised or unrealised
is distributed to the unit holders. The management intends to distribute at least 90% of the
Fund's net accounting income earned by the year end, as cash dividend, to the unit holders.
Accordingly, no provision in respect of taxation has been made in these financial statements.

TRANSACTIONS WITH CONNECTED PERSONS / OTHER RELATED PARTIES Un-audited

For the Quarter Ended
December 31
2020 2019
Un-audited
131 Details of transaction with related parties during the period are as follows: Rupees in '000-
Pak Oman Asset Management Company Limited (Management Company)
Reumeration of the Management Company 971 1,012
Sindh Sales tax on Remuneration of Management Company 126 132
Reimbursement of operational expenses to the Management Company 49 51
Selling and Marketing expense
Issuance of Nil (2019: nil) units
Redemption of Nil (2019: nil) units
MCB Financial Services Limited (Trustee)
Remuneration of the Trustee 32 61
SST on Remuneration of the Trustee 4
31 December 30 June
2020 2020
13.2 Balances outstanding at the period / year end Un-audited Audited
Note Rupees in '000:
Pak Oman Asset Company Limited (M: Company)
Remuneration payable to the management company 132 131
Sindh Sales tax payable on remuneration of the Management Company 118 118
Federal Excise Duty payable on remuneration of the Management Company 736 736
Reimbursement of operational expenses to the Management Company 8 49
Marketing and advertising fee payable 205 205
Front End Load Payable 27 27
MCB Financial Services Limited (Trustee)
Trustee fee payable 22 22
SST on Trustee fee payable 3 3
Pak Oman Investment Company Limited - Parent of
the Management Company
Outstanding 2,000,000 (30 June 2020: 2,000,000) units 97,600 90,373
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14 GENERAL
Figures have been rounded off to the nearest thousand rupee.
15 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors
of the Management Company on 10th February 2021.

For Pak Oman Asset Management Company Limited
(Management Company)

Plleie- Ta_—b

Chief Financial Officer Director
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