020 ‘L ¥439W3D03d
1d40d3d ATdV3A 41VH

II-ANN4d
NOILVOOTIV IAILOV JIWVTISI VAVN

(Bl L]\.k\)\ sbujAes ones|

.—.J....r

COlEduEtE saNnd dan

i

ViDVd Aq pajey

LWV



10

*S103S9AUI 0} SuJn3aJ paisnlpe-ysu Jouadng
13430 Ajjuaisisuod 0} pue
‘uonnadwod ay} 03 anne|a4
SANN4 d9N
0 @2uewJoiad ul

9|114enb doj ayjy uljues o)

IN3INITLVIS
NOISSIN

_ SANNd daN @ — [IFANN4 NOILVOOT1V JAILIV JINVISI V4VN



€c

ac

114

6l

Ll

91

Gl

142

G0

€0

ines anoA Buibeuepy

_ SANN4 daN @ — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN

<0

NOILVINHOZNI TVIONVNIL
NIREIILNI A3SNIANOD ISTHL 40 LdVd ONINYO4 ANV Ol S31ON

IN3INILVLS MOT1d HSVO INI-TLNI AISNIANOD

anNnd

SYUFATOH LINN NI LNJINIAON 40 LNINILVLS WIRhILNI AISNIANOD

JINODNI JAISNIHIAUJINOD 40 LNINILVLS NIRhMILNI AISNIANOD

IN3JN3L1VLS FINODNI WIFILNI AISNIANOD

S3ILINIEVIT ANV S13SSV 40 LNINILVLS NIRIFLNI AISNIANOD

SHIATOHLINN FHL Ol LA0d3d MIAIATY .SHO0LIANY LNIANId3ANI

SYIATOHLINN FHL OL 331SNdl FHL 40 10d3d

1¥0d3d .SY0103d1d

Sjuajuo’)

NOILVINYOZNI S.aNN4




€0

pajwI yueg pajun

pajwI yueg S
pajwI yueg qigeH

pajiwIT uesiyed jueg ojwels| leqng
pajiwi ueg Lauos

pajiwr yueg [eshe

pajWI qigeH |v yueq

pajiWIT ueSiNed IWwe|s| jueq
pajwI yueg pal|ly

pung ayj o} siayueg
‘lyoeJey| ‘|esieq-o-elyeys ulepy

“S'H'O'W'S .8, 39019 ‘g-66 ‘@SnoH Dd0
palwi uejsijed jo Auedwo) Aloysodeq |enus)

29)snu]
Jaquis|y ueyy| yejnuewy pees A
Jaquis|y Jeyez uelw| I\
Jaquiay |oBies 11y JIN
Jo10811Q Je|es zeuys|y ‘SN
uewulieyn Jyseg unkewny I\

aapiwwo) Buluue|d ssauisng @ ABajesis

Joquia|y Jlyseg unAewny "I\
Jaquis |oBres 11y 4N
Jaquispy IU18S PIUEM INPQY pEWWEYNA Yd1eys
uewliey)n Jloosuel\ plieyy N

99JIJWWO) 82.1N0SdY uewni

sbujres anox Buibeuely

SANNd d9N

]

Jaquia Jiyseg unkewny I\
Jaquis|y Jeyez uelw| I\
Jaquis|y |wzey| ez|j| ueseH paAsg
uewuieyn ueyy| yejjnuewy pees I\
93)jWwo) ysiy B Ipny

poowysN plleyy A

132140 [eldueUld JB1IYD

IV Zeyedn|\ pewweyniy I\

009 % fiejaioag Auedwon

Joyaug ueyy| yejjnuewy pees I\
Joy8ug Jiyseg unkewny I\
Joy0811Q J0OSUB plleyy N
Joy0811Q Jeyez uelw| I\
Joyoauig |oBles 11y 4N
Jo30811Q |wzey| ez|j| uesey paAs
Joy8ug Je|es zeuys|y ‘S
182140 dAlNOSXT J8IYD pasye pelwy g
uewreyo 1Y18S PIYEAA INPQY pewweyniz yyleys

Auedwo) Juswabeuey jo si03}2a11q jo pieog

Auedwo?) juswabeuep - pajiwi Juswabeuep pungd d9N

Auedwo9 juawabeuep

NOILYINYOZNI S.aNNd

[IFANN4 NOILVOOT1V JAILIV JINVISI V4VN




¥0

¥'82-19988G1-190 ‘9-10€0¥S¥-190 : "ON duoyd
‘UE)NN ‘PEOY l[EPQY
'J00[ 1S| Usjusn ueyy|

921PO ueyniy

202£0.5-160 :xed

Z€9 LLL LLL-160 INVN

‘lemeysad peoy AlsiaAiun
Buipiing yueg [euoneN

Joo|4 pug ‘eze|d IleH |n9 sysoddO

201330 Jemeysad

1€06G8¥-1G0 ‘Xed

186¥1G¢-150 duoyd
2€9-LLL-LLL-LS0 NVN

‘peqewe|s|

‘suaalg) Biaqng ‘peoy a|gnoq uiepy
apealy eyluey ‘100| Is|

99130 peqewels|

G60198G€-C-C6 Xed
2€9-LLL-LLL-¢¥0 ‘NVN
"9J0UET ‘UMOL WiISn|A

‘“ueg [eue) ‘@nuUdAY UOON-/

99140 aJoye

woo spunydqu-mmm :d)ISqapn

62£5285¢ (120) xed

‘2000Z-0080 (8814 101)

(2€9-LLL-LLL) 120 :NVN

‘lydeley uoyl|o ,m ‘ON awayog

‘v "ON 00|g ‘Buip|ing puowelg uoy|o Jooj4 Y/

29110 peaH
‘uelsied 009G/ 14oeIey ‘uoliD
‘g 8WaydS “olg ‘1z2-a

90104 pUNYsY

10SIApY |eba

0€SG/ '1yoeJey| ‘Saul [IND

‘pY Wejsy Alepney) psayeys g "ON punoio
‘sBulp|ing JsniL Ue)Ng yxieys

"0 '8 IpeH Jaasel DN

Jo)pny

sbujres anox Buibeuely

SANN4 daN @ — [IFANN4 NOILVOOT1V JAILIV JINVISI V4VN




S0

"1eak yse| pouad awes sy} Ul uol||iq 6°¢ Sy 0} pasedwod uolf|iq 6°0] "SH PUNOJE JO SNjeA Papel} SAIBINWND UYlIM SYNYNS
ajes0dio) ayy ul panosdwi Ayanoe Buipel ay) ‘1o ew Alepuodas ay) uj ‘puewsap Buimolb pue abie| sy Jsuiebe paiddns
-Japun paulewsal )l ybnoyye ‘1oxew Atewnd ay) ul S8i3IN08s }gap JO 80UBNSS| 8Y) Ul 9SE8IOUI JUSJSp B MeS Jaylewl ay |

‘'swia}l pooy ajgeystiad jo
sao1d ul asu pue sanss| apis A|lddns 0} Buimo ‘Qz0gz Jequiasa(q 10} %g 1e UI-pa)d0jd |dD 9y} Aq painseaw Se uoneju|
‘AJaA0281 21LIoU029 Juddseu ay} Jo} aeldoldde aoueys Aoljod Asejpuow aAizepowwodoe Buljieaald ayy Bunio ‘o, e
pabueyoun ajey Adljod ey} Yo i uresaym sbuesw (DdIN) apiwwo) Adljod Aieyauoly omy piay dgs aui ‘LzA4HL Bulng

‘AloAnoadsal
‘uolliw 9 ASN PuUe uolIiw 622 ASN 0} Buiunowe SMojINo 18U YIm Jaxiew ay} Ul sia||es jsable| ay) alom s|4qg/syuegd
pue siaublalo4 ‘puey Jayio ay) uQ ‘AjaAndadsal ‘uoljjiw €8 ASN pue uoliw L6 dSN Yrom suonisod Buippe ‘siaAng
19U abJe| os|e alom aoueInNsU| pue saluedwo?) ‘apIsBuoly "uoliW 6GL ASN JO SMOJJUI JaU YlIM MaIAaJ Japun pouad ay)
Buninp si1aAnq 1sabie| oy} paulewsal sjenpiAlpu| ‘Aliaioe asim-juedionied Jo swia) Ul “puiyaq pabbe| si0)09s Jodsuel]
pue ‘4ebng ‘uonnquisig pue UoIleIaudL) JaMod ‘S|edllnadewleyd ‘uonjelojdx3 seo) B |IQ ‘@oueinsu| ‘ale) |euosiad
9 P00 ‘SI9ZI|IU84 SIYM ‘}8xiew sy} pawloyadino sajxa] pue ABojouyos] ‘salsuley ‘pieog ¥ Jaded ‘solwela) B
sse|o ‘Bunssuibul ‘sjuswa) ‘spoos) 09|37 ¥ 9|geD ‘S|IqOWOoINY ‘JoxIew ay} Jo aouewlopad asim 10}08s oy} Je Buiyoo]

‘SjUBWIIUSS JoxJew pakong
suofen|eA 1ayiew aAnoeljie pue ‘syadsold sbuiules ajelodiod Buisiwoud ‘Ajaioe o1wouods Buinoidwi ‘Juod) sseoyyesy ayy
uo juswdojarap Buibeinoous ay | "Jeymawos Lo pases os|e uolejul abelane ‘saolid poo) pajens|d aydsaq “1eak ise)
pouad Buipuodsaliod ul uoliq 0°'Z ASN JO HOLBP JUNOJJE JUBIIND B SNSIBA | Z0ZA4HL 9y} ul uol||ig L asSn Jo snidins
1UNO022k JualInd e pajsod sey Aiunod ay) ‘Ajjueynsay ‘siseq Jeak-uo-1eak e uo L ZA4H| ul ymolb 9,6z Ayey e umoys
aAeY s8oUBpIWAl SI9XIoM Se dlwapued SnIIABUOIOD 8y} JO Aleloljauaq paulewal 0S|e JUN0J2e [euldlx3 "0z0z |HMdy ul
Buiwonoq Jaye ybiy Jeak om e Je payoeal OS|e 80Uspyu0d SSauisng Jey) smoys AaAIns ygl-dgS “Sa|iqowolne Jo s[es pue
‘so|es |any |1ejal ‘sayojedsip Juswad Se Yons ejep JlLoU0da pasealal Ajjuanbal) ay) Aq paouspine se wes)s palayjeb
yoiym ‘Awiouodsas ayy jo Buiuado-al pamojje juols dlwspued ay) uo Juswanoidwi )bip-ajbuis mo| e 0} paddoup osje sonel
uonoajul pue ‘Aldieys 194 aed Ayjeles ayy ‘Ainp ul Bujead Jaye Ajjueoyiubis pauloap GL-pIA0D JO SBSEO SAIJOE ‘Juol)
aleoyjeay ay) uQ ‘uol||) Z'L ‘SY Jo abeyoed sninwiis aAlssew e payoune| jJuswulanob ay) pue sjuswAedal ueoj 4o}
o181 apinoid 0} suoienbal [eipuapnid papuswa pue 9,Gz 9 aAle|INWND B Aq ey Ad1jod 8y} payse|s 49S 9yl "ooys
snJiABUOIOD 8y} WoJ) AWoU028 8y} pauolysnd sjuol) Aieypuow pue [eosl) 8y} uo sainseaw Aojjod pajuspadaidun ay |

"SOUIDOBA AI}0BYS BU) JO [BALLIE pajoadxa Uey) Jalliea pue ‘umopyoo| 8y} jo Buyl| |enpelb ‘esuodsal
Aoijod |eosiy pue Aiejauow pajuspadsaidun ay) 0] 8|geingupe si 8sInoq [e20] ay) 1e Ajjel 8yl "0Z0z YodJe ul saninba
1O JO-||8S padnpul-snJiiABUOIO) Ja)e Alanodal dieys e pabels joyiew ay} ‘||edal 0] "%6Z punole Aq pabins xapu| 0¢
-IIAIM Yewyouaq 8y} Se suin}al }SNqoJ PaISAIBP Jodew }003s ay} ‘wnjuswow aAsod ay) uo Buipu ‘L.zozA4HL Buung

pund jaxaepy Asuopy o1wels| 49N :pund jaxae Aauopy olwe|s|
pung A3inb3 uoneso||y aAROY dlwe|s| 4aN :pung Aynb3 oiweys)
pund sBuines 9314 eqiy UOIIRIO|Y dA1OY dEN :pun4 awosuj ojwels|

lI-ue|d uoneAlasaid [eNdeD dlwe|s| Y4VN B |-Ue|d uoneasssald [eyded olwels| V4N
‘(INA-dYVIN) [lIA-UBld uoieoo|ly 8ARoY olwels| Y4YN ‘(IIA-dYVIN) IA-Ueld UOlEdO||Y 8AROY dlwels| Y4YN ‘(IA-dVVIN)
|/\-UB|d UoI1BO0||Y SAIDY dlwe|s| V4N Buipnjoul sue|d uoneoo|y (G) aAl ybnoayl Sawayos JUsWISaAU| SAI30||0D
Buimo||o} Ul 1SBAUI [[BYS Y} BWSBYDS ISNJ| B JO W0} Y} Ul pajniiisuod usaq sey ||-pun4 UoNedo|y dA0Y JlWels| Y4VN

"0202 ‘L€ Jequaoe(Q papus Jeak jley ay} 4oy (|| -4¥VIN) Il - PUund uojeso||y dAIOY dlwe|s| Y4VN JO Sjuswsle}s
[BIOUBUI POSUSPUOD PaMaIAaL 8y Juasaid o) pases|d sI pajiwiT Juswabeuepy pund JgN 10 SI0}08lI(] JO pieog 8yl

140d3d :SH0L03dId

sbujres anox Buibeuely

SANNd daN @, — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




90

“uoljiw Gg'SY SI pun4 8U} Jo 8IS BY |
"'sasuadxa Jay}o ||e pue a8} Juswabeuew Jo }au si @ouewlopad siy] "%¢’| AQ yewyouag s} pawlopadiapun sey pun4
ay} ‘snyl "%/ 0L sem pouad awes ay} Buunp pasealoul yiewyouag 8y "%t 6 J0 @sealoul ue Buimoys sny} ‘0zoz ‘LE
Jaquieoa( Uo 9%€6°L0L "SY 0} ZL0Z ‘6 UN[ U0 Z0LZ'€6'SY Woy paseasoul sey ([IA-dVVIN) IIA-Ueld UOKEDO||Y SAOY
olwe[s| Y4¥N Jo 2oud jun ay} ‘uondaoul aouIS "%z | Ag ylewyouag sy pawlopuadiapun sey pund ayj ‘snyj "%9°1.Z Aq
paseaJoul yJewyouag ay] %t 0z JO asealoul ue Buimoys snyj ‘0z0z ‘L€ Jaquiadaq uo 9¢$6 L0l "SY 01 0Z0Z ‘0E dunf uo
982978 sy wouy paseaoul sey ([IA-dVVIN) [IA-Ueld Uoied0||Y 8AIOY dlwels| Y4YN J0 @oud yun sy} ‘pouad sy} Buung

aouew.oLad s,ueld

(IN-dVVIN) lIA-ueld uonedo||y 9AdY dlwes| V4VN

%0°£9 ‘pung
A1inb3 uonelo|y
SANIY JWels| daN

%I 6T 'Pund
sBuUInES 3314 Bqly
uonedxo||y anlay 4N

%8'E ‘sjassy
18N Jay10 g ysed

:SMOJ|0} SB SI 0Z0Z ‘L § Jequieoa( uo se ueld
8y JO UonEOO||E 19SSk 8Y | "UOI|IW £4Z 6Z 'S SI BWODUI JoU 8y} ‘Uol||IW 9/6°0 "SY JO Sasuadxe |ejo} 1o} Bunonpap Jeyy
"pouad ey} Bulnp uoljiw 61.Z°0€ 'SY JO dWodUI [e}o} e pauies sey (JA-dVVIN) |A-UEld UOIEDO||Y SAIOY DlWels| Y4YN

"uolfjiw €61 °SY SI pun4 ayj Jo 8zIs 8y ] ‘sesuadxd
JBY}0 ||e pue 99} jJuswabeuew Jo jau s| @ouewlopad SIY| %60 AQ yJewyouag s} pawlopadino sey pund sy} ‘snyl
"9,0'g sem porad swes ay} Buunp pasealoul Ylewyouag oy "%6'g JO asealoul ue Buimoys sny} ‘0zoz ‘1§ lequiaseg
uo //GZ'/6 'S 0} 2102 ‘9z Ae\ uo (AIQ-X3) ¥2£€°68'sY Wwouy paseasoul sey (JA-dVVIN) IA-Ueld UOHEDO|Y SAOY
olwe[s| Y4¥N Jo aoud jun ay} ‘uondadul 80Ul “%G 0 Ag Ylewyouag sy pawlopadiapun sey pund ayj ‘snyj %81z Aq
paseaJoul Ylewyouag ay] %¢ L g J0 aseaoul ue Buimoys sny} ‘0z0z ‘L€ Jequiedaq uo //GZ /6 'SH 0} 0Z0Z ‘0E dunf uo
200208 'sY woly paseasoul sey (IA-dVVIN) IA-Ueld Uoledo||y SAIOY dlwels| Y4¥N 0 8old jun ey} ‘pouiad ay) Buling

aouew.lopad s,ueld

(IA-dVVIN) IA-Ueld uole0||y 9ARDY dlwe|s| V4VN

sbujres anox Buibeuely

SANNd daN @, — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




L0

AA2Y Jwels) 4an

%492 'pund sdulaeg aany
By UOnNeEI0|Y 3AY JaN

1 8

'SI0SSY 10N Y10 F YSED

:SMOJ|0} Se SI 0Z0Z ‘L§ Jequieoaq uo se ueld
8y JO UoNEDO||E 18SSE 8| "UOI|IW | /0°LZ 'S SI 8WOoUI Jou 8y} ‘Uol|jiw /8/°0 SY JO sesuadxe |ejo} Joj Bunonpap Jsuy
‘pousad sy Buunp uoljiWw 858'LZ "SY JO SWooul [ejo) e paules sey (JIIA-dVVIN) [IIA-UBld UONEDO||Y SAIOY JIWE(S| YAYN

"uolfjiw | /'Sy SI pun4 8y} Jo 8zIs 8y ‘Sasuadxs Jay}o
[le pue a8} Juswabeuew Jo }au s| douewlopad Siy] "% ¢ AQ yiewyouag S} pawlopadino sey pun4 ay} ‘snyl ‘%622
sem pouad awes 8y} Buunp pasealoul ylewyouag 8yl ‘%09z 10 asealoul ue Buimoys snyy ‘0Z0z ‘L€ Jequadag uo
7687 L1L "SY 0} £10Z ‘€0 J9qUIBAON U0 (AIQ-XT) 0992'€6'SY Wol paseatoul sey ([IIA-dVVIN) [IIA-Ueld Uoiedo||y Aoy
olwe[s| Y4V¥N Jo 2oud jun ay} ‘uondadul aouIS "%/ 0 Ag Ylewyouag sy pawlopadiapun sey pund ay; ‘snyj %81z Aq
paseaJoul yJewyouag ay] "%l g J0 asealoul ue Buimoys snyj ‘0z0z ‘L€ Jaquiadeq uo $681 /1L "SH 0} 0202 ‘0S dunf uo
8986°96 "SY Wodj paseasoul sey (|IIA-dVYVIN) [IIA-Ueld UOIed0||Y SAIOY dlwe|s| V4N 0 8oud jun oy} ‘pouad ay} Buung

aouew.IoLad s,ue|d

(INA-dVVIN) lIA-Ueld uoled0] |y 2A1dY dlwels] V4VN

%L'99
‘pung Aunb3 uoijelo|)y
3Ny Jiwe|s| dan

%' LT
‘puny sBuiaeg aalg eqly
uanedo|y amIYy diN

%19 ‘slassy
13N 1800 g yse)

:SMOJ|0} SB SI 0Z0Z ‘1§ Jaquiada( uo se ue|d
8] JO Uoneoo||e 19SSk 8y "Uol|jil 9§ /9 "SY SI 8W0oUl 18U 8y} ‘Uol|jiw /L0 'Sy Jo sesuadxa |ejo] Jo) Bunonpap Jsuy
"potiad ay Buunp uoljiw £G1°/ "SY JO SWooU] [e]0} B paules sey (JIA-dVVIN) [IA-UBld UONEDO|Y SANOY Olwels] Y4¥N

sbujres anox Buibeuely

SANN4 daN @ — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




80

:SMOJ|0} SB S| 0Z0Z ‘L€ Jequiada( uo se ue|d
3y JO UOIBDO||. 18SS. 8 "UOI||iW €6/°0) "SY S! 8WOoUI 18U 8y} ‘Uoljiw |GL'| "SY Jo sesuadxa |ejo) Joj Bunonpaep ey
"pouad 8y} BuLNp UOHIW $6' L "SY JO BWodUI [e10) e paules sey (]-ddOIN) II-Ueld uoneAiasald [eyded olwels| Y4vN

"uolfjiw gZL'SY SI pun4 ayj Jo 8zis ay] ‘sasuadxa Jayjo
|le pue 8a}) Juswabeuew Jo jau sI ouewlouad sy "%z'S Aq ylewyouag s} pawlopadino sey pung ayl ‘snyl "%'6
sem poliad awes 8y} Buunp pasealoul ylewyouag oyl ‘%9'{| Jo asealoul ue Buimoys snyy ‘0Zoz ‘L€ Jlequisdag uo
£99/°/0) 'SY 0} 8107 ‘/Z IMdy uo (NQ-X3) 29.20"+6'SY woly paseatoul sey (]I-ddDIN) |I-Ueld uonersssald [eyde) olwels|
V4N 10 8oud Jiun ayy ‘uondasul 82UIS %GO Aq yJewyouag s) pawiopadiapun sey pun4 ay} ‘snyl ‘%l 'g Aq pasealoul
Ylewyouag 8y "%9°/ JO 8sEaI0Ul UE BUImOYs SNy} ‘0zZ0Z ‘L€ Joquiedaq uo £99/°/01 'Sy 0} 0Z0Z ‘0€ dunr uo (AIQ-X3)
8/G1°001 'Sy woyy paseatoul sey (|I-ddDIN) [I-ueld uohertasaid [ejde) dlwe|s| y4yN Jo 8oud jun ayy ‘pouad ayy buung

aouew.lopad s,ueld

(I-ddOIN) II-ueld uoneAlasaid |ejide) dlwes| V4VN

30°ck 'pund
1IN Aduoly d1welst dan

34'8t ‘pung Aunb3
UOIE0||Y SARIY JIWE|s) dAN

%E9
SRS AN JA4I0 B YSED

:SMOJ|0} SB SI 0Z0Z ‘1§ Jaquiada uo se ue|d
8U) JO UOIBOO||. }8SSk 8U| Ui 0S8 6L 'SY SI WODUI }8U 8y} ‘UoI||i 9280 "SY JO sesuadxe |ejo) Jo} Buionpsp Jeyy
‘pouiad sy} Buunp uoljiw 9G9°0Z 'Sy JO swooul [e)jo} e pauies sey (|-ddDIN) I-Ueld uonealssald [e)ide) olwe|s| Y4¥N

"uol||iw Gi71°SY SI pun4 8y} Jo 8zIs 8y ‘sasuadxa Jayjo
[le pue @8} Juswabeuew Jo }au sI aouewlopad sIYl "%6 v Ag Ylewyouag sy pawlopadino sey pun ayl ‘snyl "% /1
sem pouad awes ay) buunp pasealoul yewyouag ayl "%0'ZZ JO asealoul ue Buimoys snyj ‘0zoz ‘L€ Jequedssq uo
GEZZ'ZLL 'Sy 0} 8107 ‘8z Aenigead uo (Ad-X3) 0610°26°SY Wol paseaioul sey (|-ddDIN) |-Ueld uonersasald [eyde)d
olwe|s| V4N Jo 8oud yun ay) ‘uondasul 8ouIS "% 0 AQ Ylewyouag sy pawiopadiapun sey pund ay ‘snyl "%¢e'zlL Aq
pasealoul yJewyouag ayl %6’ L Jo 8seasoul ue Buimoys sny} ‘0z0z ‘L€ Jequiaoaq uo GEZzZ ZLL "SY 01 0Z0Z ‘0S dunf uo
¥862°001 "SY Woyy paseatoul sey (I-ddDIN) |-ueld uonensasaid [ended olwels| Y4yN Jo 8oud jun ayy ‘pouad sy} buung

@ouewoad s,ueld

(IFdd9IN) I-ueld uoneAsasaid |eyde) diwes]| Y4VN

sbujres inox Buibeuely

SANN4 daN @ — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




60

‘Iyoe.ey :90e|d
1202 ‘9z Aseniga :ejeq

1030911 aAIN29X3 JaIYH

pajiwi juswoabeuely pung 4aN
10 pIeog 8y} JO Jleyaq uQ

"@8]sSNJ| 8y} pue Jels
8y} AQ UMOYS JUSWIHLIWOD PUB UOHEIIPSp “YIOM piey 8y} Joj uoneioaidde s)i piooas uo eoe|d 0} saysim os|e pieog 8yl

‘aouepinb pue abeuoJjed Jiay) Jo} UBISHEd JO Jueqg 8}e)S puB UB)Sied JO UOISSIWWOoD)
abueyox3 ¥ sanjlIN09g 8y} 0} apnyielb a1a0uls S)I SI9Y0 Os[e }| "way} 9AIas 0} Ajlunpoddo ayy Buipinoid pue ‘Auedwon
juswabeue|y 8y Ul }SNJ} pue 8oUSPLUOD JIBY) 10} SIBP|oY-}Hun panjeA s yuey) 0} Ajunyoddo siy) sexe) pieog ay |

juswabpsmouyoy

%Z' 19
‘S1a%5y 19N 4310 g Yyse2d

WBBE
‘pung Aunbj uonedo|y
DAY W S| AN

sBujaes anoA Buibeuepy

SANN4 daN @, — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




[ o I A

AP DO ING I A6 0L
APV PN LI AN EV RO ek S e s oD g DY PR DR E R A AP A s erd N

:d“wmba\oi %%S%&,.x_}:u.u%&dmi.ﬁ\%mma%ﬁJ._S\%.\_%N..waﬂb? D190 5+ 0202085778
1NAPL20Z P00+ e AR 712010 0 (OdW) TN e 00 Z A0 042

-

mm%‘\wuﬁ58-:\3\?«,.\%_&)\2“5ﬁq%ﬁ,\ﬁﬂmg\%M_x_:%%_\wa\ﬁ%&ﬁ%w\% Ceyeslo
.\awi_a_.p\%\@\%_%_\wsogPb3%.\Nﬁ.«l&v:l-%w%w.m\_smﬂm@gﬂ%\éw&%I.;R,\,}_mm@\ws:a
.gsaw..aeme)_i@fﬁ?ﬁﬁ.\d%@%ba\f%és%%wx__m\a&xl.}%_@_.\w\ﬁN‘N‘W\df\u}_d\bwmidaiﬁ
Gx\%m\“_w&\%w.?\%w&x%w%_s?\ﬁy;Snﬁ,n_.m.ﬂ&)&a\_a\_ubgBQE:@\N%_%_:w@ﬁd.ﬁﬂd.\ﬁu\mg

TIB TN TN TN T

02N P P PO Z i mdine g \aé\%\_w¢Nﬁs%§3§m¥%x§\sjﬁu\w3%x\ss\w\vﬂ_ 0
FANINAC A9 TINIZ0Z PNV LI PR TN TG AN U T IgsTe
SADGDAND L Q%9 A Ze1 951 g6 L0 300 reer e Ar O DL R T AT RAPANLE0Z PN 0Ge
FEON e EA NPT 2 T A A Dy Nims a2 N YaIdaS A0 Y 2 02020 P Q7R T
H:\%EQ\S%iwv_x_\u%\q\o%ﬁbd\ﬁ\_@w_.# g \ﬁ\rmg&@39@9\0N_&Ji?mw\w\bd\%ﬂdﬁg\w\ﬂ%}.\\uﬁ_k\uﬁx\\;ﬁ‘
EFRIADAT LD TN 5 :uq&)\\d% SINATDF AN T = AN G T 6L T
%_i%».:3»&:%wm\géa-.?wqbaé_\%w&admag-_%u@)imﬁ\o%&?\vmw.@ﬁbas_A\xs?&wa Pala

f\.ﬂwﬂ_xwl.w’
_Hﬁxﬁ.\«.«\ﬂqxqm%n\.bi‘uﬁgéh\&J.ub\mp\iiwﬂ.ﬂiﬂ.m\\\?}.@:jﬂmm\aq\mﬁvﬁaw@«w\\.@_ﬁiﬂ_q\\m.«\w\&)xgmmi\wﬁ_\q
_\e)gw_.\.\ﬂl.}ﬂ\gﬁ FNON%%\.U&5Uwa\_ﬂy\«x@m\%&b..NL%J\M@G)O@-__\,_V_@MB%@NN\Q5%5;%43“_\\\3“ A7 3013202020

IR dANITIT TR
D daANTTY L ¥
Rt d8NI 51 i D3y

VYN 27 20T 1 VAV 07 P10~

FIEYAYNIT u&ﬁ%%_?_z_?ai_zv&“&zé 177 um_wa%%_?__>:_>¢<<_zv<m<z_x= T um_wm%&a-___>:__>¢<<_zv
VYN 5058 I-2WYIN) L g 0 AA A @@ﬁ% R DD VRN AN D D
511

T

dANe 2y 7 L0 T Sm\omomu&:ﬂ%ﬂuswﬂﬁzzi 11 u,w_mw%w«-__:_-“_é_zq& £ fir

o) Femd € CFGTE

_ SANNd daN @ — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN



I

%499
“puns Aunhd ooy

AARIY HWES| JgN

Z
25 3344 eqH
W MY dEN

L€5~0202 xﬂs_,\ﬂ?sé%&
AN AP0 R Y5ED
98L'95A P 2"

VAN A7 5650 TA-NANIAAYVIN) 1072 P eg _.r%:n% 1TO#EDL :V.P%:lv FIATA T T A
§N/GE AT

NEALANO TR RPN %L 0L AT DI ZDY % LD D DT Wy DI LA i N
S VAYNIAT um_ﬁ%&a-__>:_>¢<<_szw§5w\u No&.mmxlwé_o-xmvd.\&lmmk 0202 f9ve6’ _9:&%%5\.@ 3
RN BN Wt 0Z IINEN A P DAY %Y VAT TR T %T LA PAaLs A6 1102 2 i)
AFCTE A YLYNIAT F L P-IAIA-dVVYIN) 7 #7)) +0€ 70202 Ew%em:uud.@x L€~ 0202 £9YE6'LOL

AU
VAN 5750 TA-IAGIA-d W VIN)

waqm0gy ANy dan

L€5,~0202 H&%_Yu_ﬁ%é%ly s

-

VAVNIAI 55 TN AT Z6N6LE 08 50 P LT 040=9L6 05072 Z1419=A /T Ziera L 0erg 62507
AN B INLEGL AT

HO%6'8 IITNTNLA 10T R P DINT %0 B I 8 I RN T %6 05 O DR D Ny hndm
2102 f12 {4 VAN 5P TAANIA-AWYIN) 7 77 7= YLEE'68¢~P(NQ-XT) %9y LEL~ 0202 £ LLST 1677
FLIST L6 PR PN %E LT SN AR 5O %8 LT XA T TR AN T %G 08 DIV AP0z 0
AE TR GO IYN I 155 IO A (A-AWYIN) 2 77 9 7 08 ¥ 0202 £ 2002°08"7 = % 1 LE 5 0202

mOpay
VAVNIAI) 51552 1P INIA-dVVIN)

sbujres anox Buibeuely

SANN4 daN @ — [IFANN4 NOILVOOT1V JAILIV JINVISI V4VN




cl

ey B
A AU UL TN

Ry pung dnky
UBIEI| Iy ALY RS ST

L€5 0202 foy DIz A s

HED
R REL BRI R s ]

088'61 777"
VAYN (15 77062 1i0-1(FddOIN) f1L0 7 2610 959°0Z 30 7 0170 #0928 050 7 Z1ATA ¢ T Z i)

AN B EIN LB LT

NPT ZANRY Dol LL AN H I T 2DV %6y DA NIV P DNy nd f1d= e
“mu<m<z_\:ﬁmw%vwawba?_:-&o_zvNw\%mﬂ 061026/~ 7(NQ-X3) =%/ LES¥ 0202 ammmm.msaw%,&_&o.ﬁ A
D NN V%6 L AINTAT N %E LA TR QN T %y 0 8 VA 8e w08L0E fi 24
ba%dNi‘ai,qzSb)x.u%vw:%ﬁs-_:-n_ao_zvNw\% FT0£ 0202 £ ¥862'00L¢~7 =%/ Le5 020 f GE2Z TLL

s
VAVNIAI 57 20 HA-H(ddOIN)

LS 0202 fEr I mis S ioses

LL0' Vg
VAYNIAT uxm_&a%ﬁa-___>:__>-a<<_zv x_baduwi_swmw.&m?lwwﬁ A1 Bnomb:\muy.idk )T T

AN B EINALLGO TR

1%0°9Z 1N D/ATN = Zenf D1 iae ﬁm.mg.&_a?nxvo_.w‘@ﬁdﬁ r.Q&%-&hwu\vg%.\ﬁﬁ_am\%_.\}awi
23] = VYN W@%%_3-___>A___>-n_<<_szw\% 7 0992'€6~F(NQ-X3) =% L5+ 0202 av%v.gau@?
_V%ﬁr_\qnwxwa¢_ﬂ\_5\ggr._m &_sgi@ﬁi\xw.FNﬁy&_&wx_k\..@ﬁdgﬁo_&u\ugéw&dfmo.\\ L10Z ¢
AFCTR TG VAYN I 01 AUIA-AYYIN) 7 #7 9 77 08 ¥ 0202 f 8986'96 %P = %9 18 0¥ 0202 f
s

VAVNI-TY™ u.x_ﬁ%ﬂa-___a__s.n?szv

SANNd dan @ — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




S AN

akap
b\O.HQN.\Qb_‘NON\

ials 0757

daNg TR
ArRrg 0L

.3‘Jh;\‘_ﬂ_s\%\o\ﬂd‘mﬁmqbbiﬁNékl\.v&.x_@ ) 0B 1A

nw)\_mj.w\\x_35\»\Ln4‘“\\§ﬂQHW_DUM\BRQ&)‘%:\_MJL\Lle
FONAQ TN TH T e el SO T P ol s P e L o) &%\_l | AT
Iy

wL'Te
‘syassy 1EN JBYI0 W ysed

V€5~ 0202 ey iF Tz P As =

€6L°01 773"
VAYN A PrrePRAAI(IFdOIN) fLNTR N ph67LL G0 QO RDTLGL LA PIAARA T i A 1)

e SRV I

AP 20BN %Y'6 \fﬁw:_,?&d_h\.@q;dﬁw.m hi&ﬁ&é,ﬁ,&SQD\%W\UW%:@\%_EONK
am,<m<z.é)s,%v§%§-__:_-n_n_o_zvuuw\% 77 2920677 (NQ-X3) = %9 L5 0202 amoE.BE&%?ﬁi
P BN Q%Y L NI BRIy % 8 H Ay IR I %G 0 AV A L2 P8Oz 2 i) 7
AFr D arAYAYNIA \.Qmﬁvw.:%wa-__A__-n_n_o_szw\% FT0E4M0Z0Z £8.51'00L 77 =%/ LS~ 0Z0C £€99.°L0L

Shig)
<"_<z_é\.dw%vwa%w?__:_.n_n_o_zv

SANNd daN @ — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN



145

1202 ‘9z Aienigad ‘1lyoeiey

panwi] ueisped jo Auedwo) Aioyisodaq |esua)
1820 8ANdeXx3y JeIyo
Jagpy uippnipeg

‘pun4 a8y} JO SJUBWINDOOP SAINIISUOD By} pue g0z ‘suonenbay saninug payioN pue saiuedwo)
{oueul upjueg-uon ayl ‘sg|n suole|nbs ue juswysiigels saluedwo’n) adueul upjueg-uopn o 111
14 Bunjueg-uoN 8y} ‘€00z ‘selny (suonenbay p ysiiqeys3) seluedwo) 14 Bunjueg-uoN 8y L ()

pue ‘pun4 8y} JO SJUBWINDOP SAIN}ISUOD

8y} Jo sjuswadinbal 8y} yym 2ouUeplodde Ul Jno palled ale syun jo uondweapal pue souenss| ‘Buoud syl (1)
‘pund auy Jo
SJUBWINOOP SANIISUOD 8y} Japun Auedwo?) juswabeuel ay) JO slomod JusawisaAul 8y} uo pasodwi suonelwI] (n

:Buimoljoy ayy jo suoisinoid
8y} YlIm 8oueploooe Ul 0Z0zZ ‘LE Jequiaoa papus polad syiuow xis ay) Bulinp pun4 ay) pabeuew sjoadsal |eliojew
[le ul sey pun4 ay} jo Auedwo) juswabeuel ay) Buleq paywi juswabeuely pund 4gN eyl uoluido sy jo ase (pun4
ay}) |]-pun4 UoNE0||Y SAIOY Jlwe|s| V4N 40 99isni] ay) Buleq ‘paywi ueysyed jo Auedwo) Aloyisodaq [esjuad) ‘opn

800¢ ‘suonenbay
sannug payoN pue saiuedwo) asueuiq Bupjueg-uon ayj3 Jo (Y) Ly uonenbay o3 Juensind aajsnu] ayj} jo Jpoday

SY3AdTOH LINN 3HL Ol 140d3d 331SNdl

sBujaes anox Buibeuepy

SANNd daN @. — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




Gl

SJUBIUNODDY paisueyD 1yoeueyy
‘0D R IpeH J99se] 9INdM

120z ‘9z Meniqed :eleQ

NijeN uAwy si Lodal maiaal sioypne Juspuadapul siyy ul Buiinsas Juswabebus ay) uo Jaupned Juswabebus ay |

"Wy} UO UOISN[OU0D B ssaidxe JoU Op oM pue pamalAal Usad Jou SABRY Sjuslia)e)s
[elouBUL WIBUI BY) Ul 6102 Jequedaq Lg pue 0z0z Jequeos LE pepus pollad syjuow 8.y} 8y} Joy saunbly ay |

Ja)ew Jayjo

‘Buipoday |eloueulq Wd)U| JO) UB)SIEd Ul
a|geoldde se spiepuels Buiodas pue Buunodoe yum asueplodode ul ‘sjpadsal [eusjew (e ul ‘pasedald Jou aie sjuswalels
[eloueUl WUl BuliAuedwoooe 8y ey} 9Aa1|9q 0} Sh Sasned Jey) UORUSYE INo 0} aW09 sey Bullyjou ‘MaiAsl Ino uo paseq

uoisn|suon

‘uoluido jipne ue ssaidxe jJou op am ‘A|BuIploddy Jipne ue ul paiiuapl 89 yBiw jey) siepew jueosiubis e jo aieme
aW029( PINOM dM }ey} 9oUBINSSE UIB}qO 0} Sh 8|geud jou saop Ajjuanbasuod pue Buiipny UO spiepuels |euoljeulaiu]
U}IM 90UBPIOIDE Ul PA}ONPU0d Jipne ue uey} 8doos ul sso| A|[ellUBISONS SI MBIABI Y "S8Inpadold malnal Jaylo pue
|eonAjeue buif|dde pue ‘siepew Buinunodoe pue |edueul Joy d|qisuodsal suosiad jo Ajewnd ‘sauinbul Bupnew Jo s)sisuod
SJUBWIBIE]S |BIOUBUIL WILISJUI JO MBIABI W ,'AlIUT 8y} Jo Joypny juspuadapu| ay} Aq paswlopad uonewloyu| |eoueul
WILIBJU| JO MBIASY,, ‘OL1Z Sluswabebug mainay UO pJepuelS [BUOIBUISIU| UIM SOUBPIODO. Ul MBIASI JNO Pa}oNpuod S\

MBIAY Jo adoog

"M3IABJ JNO UO Pase( Sjuswiale)s [eioueuly Wiajul 9say)
uo UoISnNjou09 e ssaldxa 0y sI Ajjigisuodsal JnQ Bunuoday |eloueul4 wau| 1o} uelsped ul ajgeolidde se spiepuels
Buiiodas pue Buiunodoe yym aduUeplodde Ul SJUSWSlL)S [eIoUBUL WILIBIUI 8S8y) Jo uoneluasald pue uoneledald ay) 1o}
a|qisuodsal si Auedwo) Juswabeuely ‘( Sjuswale)s [elIoUBUL WILISYUL, SU) SE 0} paliajal Jaye-ui-aiay) papus usy} pouad
SYjuOW XIS 8y} JO} SjuaLale)s [eloueUl WILISJUI PASUSPUOD 8y} 0} SS)0U pUE JUSLUS]E]LS MO} YSED WILISJUI PASUSPUOD ‘puny
,SJ9pI0OY JIUN Ul JUBWIBAOW JO JUSWSIE]S WILISJUI PASUSPUOD ‘DWI0IUI dAISUBYDIdWOD JO JUBWSIE]S WILISJUI PASUBPUOD
‘JusWale)S SWOUI WIIdUI PASUSPUOD pale|dl 8y} pue 0z0z 1oquadaq Lg e se (,pun4 aul,) || - pung uoijeso||y
9AI}OVY dlwe|s] Y4VN JO Saljljigel| pue S}asSE JO JusWale)s Wisjul pasuapuod BuiAuedwoooe ay) pamainal dABY SN

uoionpouu|

SYUIATOHLINN FHL Ol 140d3d M3IATY .SHOLIANV LNJAN3d3ANI

sbujaes anox Buibeuely

SANNd daN @, — [IF|ANN4 NOILVOOT1V JAILIV JINVISI V4VN




NAFA ISLAMIC ACTIVE ALLOCATION FUND-II NBP FUNDS

Managing Your Savings

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT 31 DECEMBER 2020

31 December 2020 (Un-audited) 30 June 2020 (Audited)
NIAAP-VI NIAAP-VIl  NIAAP-VIIl  NICPP- NICPP-I Total NIAAP-VI  NIAAP-VII  NIAAP-VIII NICPP -1 NICPP - 1 Total
Note (Rupees in 000)

ASSETS
Bank balances 6 7,288 2,788 4,721 11,759 78,284 104,840 15,513 3,636 12,118 10,730 145,111 187,108
Investments 7 146,876 32,587 66,978 139,721 49,664 435,826 128,235 32,135 111,587 183,312 21,796 477,065
Profit receivable on bank deposits 272 82 165 61 797 1,377 141 37 159 144 891 1,372
Advance and other receivable 40 6 6 115 1,523 1,690 40 8 6 115 1,523 1,692
Prepayments 2 6 3 3 3 17 - - - - -
Total assets 154,478 35,469 71,873 151,659 130,271 543,750 143,929 35,816 123,870 194,301 169,321 667,237
LIABILITIES
Payable to NBP Fund Management Company Limited 9 553 378 78 387 1,067 2,463 557 380 109 413 1,103 2,562
Payable to Central Depository Company of Pakistan

Limited - Trustee 10 10 2 5 10 14 4 9 2 9 14 10 44
Payable to Securities and Exchange Commission of Pakistan 11 15 4 9 17 14 59 36 9 38 83 51 217
Payable against redemption of units - - - - 26 26 - - - - 2,065 2,065
Accrued expenses and other liabilities 12 1,213 395 1,197 2,118 1,188 6,111 3,323 708 2,391 4,009 3,011 13,442
Total liabilities 1,791 779 1,289 2,532 2,309 8,700 3,925 1,099 2,547 4,519 6,240 18,330
Net assets 152,687 34,690 70,584 149,127 127,962 535,050 140,004 34,717 121,323 189,782 163,081 648,907
Unit holders’ fund (as per statement attached) 152,687 34,690 70,584 149,127 127,962 535,050 140,004 34,717 121,323 189,782 163,081 648,907
Contingency and commitment 13

(Number of units)
Number of units in issue 1,569,932 340,321 600,767 1,328,836 1,187,404 1,745,686 410,231 1,250,919 1,892,169 1,628,237
(Rupees)

Net assets value per unit 97.2577  101.9346  117.4894  112.2235 107.7663 80.2002 84.6286 96.9868 100.2984  100.1578

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director

-/ s A



NAFA ISLAMIC ACTIVE ALLOCATION FUND-II NBP FUNDS

Managing Your Savings

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2020

Six months period ended Six months period ended
Note 31 December 2020 31 December 2019
NIAAP-VI NIAAP-VII NIAAP-VIII NICPP-I NICPP-II Total NIAAP-VI NIAAP-VII NIAAP-VIII NICPP-| NICPP-II Total
(Rupt in 000)
Income
Gain / (loss) on sale of investments - net 6,052 1,756 10,446 2,971 1,130 22,355 2,975 (1,535) 7,510 16,427 (1,549) 23,828
Profit on bank deposits 549 140 297 397 3,328 4,711 1,042 265 1,194 2,237 15,364 20,102
Net I ppreciation / (diminution) on 1t as ‘financial assets
at fair value through profit or loss' 7.2 23,618 5,257 11,115 17,288 7,486 64,764 29,498 5,691 15,853 38,739 18,186 107,967
Total income 30,219 7,153 21,858 20,656 11,944 91,830 33,515 4,421 24,557 57,403 32,001 151,897
Expenses
Remuneration to NBP Fund Management Limited - Management Company 9.1 65 13 35 48 519 680 94 20 101 169 1,186 1,570
Sindh Sales Tax on remuneration to the Management Company 9.2 8 2 5 6 67 88 12 3 13 22 154 204
Remuneration to Central Depository Company of -
Pakistan Limited - Trustee 10.1 54 12 31 59 50 206 68 16 82 190 106 462
Sindh Sales Tax on remuneration to the Trustee 10.2 7 2 4 8 6 27 9 2 1" 25 14 61
Annual fee - ities and Exchange Ci ission of Pakistan 11 15 4 9 17 14 59 20 5 23 54 30 132
Settlement and bank charges - - - 19 39 58 9 9 5 43 18 84
Auditors' remuneration 110 121 134 80 68 513 113 119 121 134 141 628
Allocation of expenses related to registrar services, accounting, operation and -
valuation services 9.3 77 18 45 85 ! 296 98 23 17 271 152 661
Legal and professional charges 18 28 32 66 60 204 17 20 16 20 23 96
Listing fee 3 3 3 3 3 15 3 3 3 3 3 15
Shariah advisor fee 9 49 1 12 18 99 17 6 19 53 25 120
Amortisation of preliminary expenses and floatation costs 8 - - - - - - - - 36 126 59 221
Printing charges 13 28 48 18 16 123 7 10 11 16 16 60
Total expenses 379 280 357 421 931 2,368 467 236 558 1,126 1,927 4,314
Net income from Operating activities 29,840 6,873 21,501 20,235 11,013 89,462 33,048 4,185 23,999 56,277 30,074 147,583
Provision for Sindh Worker's Welfare Fund 12.1 (597) (137) (430) (405) (220) (1,789) (661) (84) (480) (1,126) (601) (2,952)
Net income for the period before taxation 29,243 6,736 21,071 19,830 10,793 87,673 32,387 4,101 23,519 55,151 29,473 144,631
Taxation 14 - - - - - - - - - - - -
Net income for the period after taxation 29,243 6,736 21,071 19,830 10,793 87,673 32,387 4,101 23519 55,151 29473 144,631
Allocation of net income for the period
Net income for the period 29,243 6,736 21,071 19,830 10,793 32,387 4,101 23,519 55,151 29,473
Income already paid on units redeemed (2,464) (846) (8,754) (3,984) (1,759) (1,000) (190) (3.913) (7,429) (2,749)
26,779 5,890 12,317 15,846 9,034 31,387 3,911 19,606 47,722 26,724
A income i for distri
- Relating to capital gains 27,174 6,148 12,641 16,184 7,126 31,418 5,451 19,572 47,678 16,997
- Excluding capital gains (395) (258) (324) (338) 1,908 (31) (1,540) 34 44 9,727
26,779 5,890 12,317 15,846 9,034 31,387 3,911 19,606 47,722 26,724
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

17




NAFA ISLAMIC ACTIVE ALLOCATION FUND-II NBP FUNDS

Managing Your Savings

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED 31 DECEMBER 2020

Three months period ended Three months_period ended
Note 31 December 2020 31 December 2019
NIAAP-VI NIAAP-VII NIAAP-VIIl NICPP-| NICPP-II Total NIAAP-VI NIAAP-VII NIAAP-VIII NICPP-| NICPP-II Total
(Rupees in 000)
Income
Gain / (loss) on sale of investments - net 1,013 246 513 1,910 637 4,319 3,051 409 6,144 14,022 73 23,699
Profit on bank deposits 206 70 112 243 1,528 2,159 546 19 440 1,350 5,945 8,400
Net unrealised appreciation / (diminution) on re-measurement as financial assets at 'fair value
through profit or loss' 7,851 1,655 3,602 4,545 2,407 20,060 34,251 5,629 10,907 28,462 19,730 98,979

Total income 9,070 1,971 4,227 6,698 4,572 26,538 37,848 6,157 17,491 43,834 25,748 131,078
Expenses
Remuneration to NBP Fund Management Limited - Management Company 9.1 29 6 13 24 233 305 51 9 44 97 468 669
Sindh Sales Tax on remuneration to the Management Company 9.2 3 1 2 3 30 39 6 2 6 13 61 88
Remuneration to Central Depository Company of Pakistan Limited - Trustee 10.1 27 6 13 27 24 97 35 7 34 7 48 201
Sindh Sales Tax on remuneration to the Trustee 10.2 3 1 2 4 2 12 5 1 5 10 7 28
Annual fee - Securities and Exchange Commission of Pakistan 11 7 2 4 8 6 27 10 3 9 22 14 58
Settlement and bank charges - - - 19 12 31 - - - 8 9 17
Auditors' remuneration 79 82 95 40 34 330 57 76 72 63 69 337
Allocation of expenses related to registrar services, accounting, operation and valuation services 9.3 38 9 19 39 33 138 50 1" 48 109 70 288
Legal and professional charges 9 14 16 52 30 121 8 14 1 7 14 54
Listing fee 2 2 2 2 2 10 2 2 2 2 2 10
Shariah advisor fee 1 47 1 1 7 57 8 4 1 19 9 4
Amortisation of preliminary expenses and floatation costs 8 - - - - - - - - 33 54 27 114
Printing charges 1 24 38 9 8 80 4 5 2 8 8 27
Total expenses 199 194 205 228 421 1,247 236 134 267 489 806 1,932
Net income for the period before taxation 8,871 1,777 4,022 6,470 4,151 25,291 37,612 6,023 17,224 43,345 24,942 129,146
Provision for Sindh Worker's Welfare Fund 12.1 (178) (35) (80) (130) (83) (506) (661) (84) (345) (859) (498) (2,447)
Net income for the period before taxation 8,693 1,742 3,942 6,340 4,068 24,785 36,951 5,939 16,879 42,486 24,444 126,699
Taxation 14 - - - - - - - - - - - -
Net income for the period after taxation 8,693 1,742 3,942 6,340 4,068 24,785 36,951 5,939 16,879 42,486 24,444 126,699
Allocation of net income for the period
Net income for the period 8,693 1,742 3,942 6,340 4,068 36,951 5,939 16,879 42,486 34,502
Income already paid on units redeemed (1,029) (6) (809) (1,169) (2,898) (1,000) (190) (2,443) (7,174) (2,567)

7,664 1,736 3,133 5171 1,170 35,951 5,749 14,436 35,312 31,935
Accounting income available for distribution:
- Relating to capital gains 27,174 6,148 6,329 3,502 7,126 31,418 5,451 13,260 34,996 16,997
- Excluding capital gains (19,510) (4,412) (3,196) 1,669 (5,956) 4,533 298 1,176 316 14,938

7,664 1,736 3,133 5171 1,170 35,951 5,749 14,436 35,312 31,935
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

18




NAFA ISLAMIC ACTIVE ALLOCATION FUND-II l NEP FUNDS l

CONDENSED STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

Net income for the period
Other comprehensive income for the period

Total comprehensive income for the period

Net income for the period
Other comprehensive income for the period

Total comprehensive income for the period

FOR THE SIX AND THREE MONTHS PERIOD ENDED 31 DECEMBER 2020

Six months period ended

Six months period ended

31 December 2020

31 December 2019

NIAAP-VI  NIAAP-VIl  NIAAP-VIIl NICPP-I NICPPHI Total  NIAAP-VI NIAAP-VII  NIAAP-VIIl NICPP-I NICPP-II Total
(Rupees in '000)
29,243 6,736 21,071 19,830 10,793 87,673 32,387 4,101 23,519 55,151 29,473 144,631
29,243 6,736 21,071 19,830 10,793 87,673 32,387 4,101 23,519 55151 29473 144,631
Three months period ended Three months period ended
31 December 2020 31 December 2019
NIAAP-VI  NIAAP-VIl NIAAP-VIIl NICPP-I NICPP-l  Total  NIAAP-VI NIAAP-VIl NIAAP-VIl NICPP-I NICPP-ll  Total
(Rupees in '000)
8,693 1,742 3,942 6,340 4,068 24,785 36,951 5,939 16,879 42,486 24444 126,699
8,693 1,742 3,942 6,340 4,068 24,785 36,951 5,939 16,879 42486 24444 126,699

The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.

Chief Financial Officer

For NBP Fund Management Limited

(Management Company)

Chief Executive Officer
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NAFA ISLAMIC ACTIVE ALLOCATION FUND-II NBP FUNDS
Managing Your Savings
CONDENSED STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2020
Six months period ended
31 December 2020
NIAAP-VI NIAAP-VII NIAAP-VIIl NICPP-I NICPP-II Total
Value Undistributed  Total Value  Undistributed  Total Value Undistributed  Total Value Undistributed  Total Value  Undistributed  Total Value  Undistributed  Total
income income income income income income
(Rupees in '000)
Net assets at beginning of the period 280,227 (140,223) 140,004 59,256 (24,539) 34,117 133,952 (12,629) 121,323 188,087 1,695 189,782 163,054 27 163,081 824,576 (175,669) 648,907
Redemption of 175,754 Units in NIAAP-VI, 69,910 Units in NIAAP-
VII, 650,152 Units in NIAAP-VIII, 563,333 Units in NICPP-|,
440,833 Units in NICPP-II.
- Capital value (14,096) . (14,096)‘ ‘ (5,917) . (5,917)‘ ‘ (63,056) . (63,056)‘ ‘ (56,501) - (56,501) ‘ (44,153) . (44,153)‘ ‘ (183,723) - (183,723)
- Element of income - (2,464) (2,464) - (846) (846) - (8,754)  (8,754) (3,984) (3,984 - (1,759)  (1,759) - (17,807)  (17,807)
Total payments on redemption of units (14,096) (2,464)  (16,560) (5,917) (846)  (6,763) (63,056) (8,754)  (71,810) (56,501) (3,984)  (60,485)  (44,153) (1,759) (45912)  (183,723) (17,807)  (201,530)
Total comprehensive income for the period - 29,243 29,243 - 6,736 6,736 - 21,011 21,01 - 19,830 19,830 - 10,793 10,793 - 87,673 87,673
Net assets at end of the period 266,131 (113,444) 152,687 53,339 (18,649) 34,690 70,896 (312) 70,584 131,586 17541 149127 118,901 9,061 127,962 640,853 (105,803) 535,050
Undistributed (loss) / income brought forward
- Realised (137,967) (24,695) (6,658) (3,199) M (172,408)
- Unrealised (2,256) 156 (5,971) 4,894 (84) (3,261)
(140,223) (24,539) (12,629) 1,695 27 (175,669)
Accounting income available for distribution:
- Relating to capital gains 21,174 6,148 16,184 69,273
- Excluding capital gains (395) (258) (338) 593
26,779 5,800 12,317 15,846 69,866
Undistributed (loss) / income carried forward (113,444) (18,649) 312) 17,54 9,061 (105,803
Undistributed (loss) / income carried forward
- Realised (137,062) (23,906) (11,427) 253 1,575 (170,567)
- Unrealised 23,618 5,257 1,115 17,288 7,486 64,764
(113,444) (18,649) (312) 17,541 9,061 (105,803)
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Net assets value per unit at beginning of the period __ 802002 _ 846286 __96.9868 1002084 _100.1578
Net assets value per unit at end of the period 97.2517 101.9346 117.4894 112.2235 107.7663
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Managing Your Savings

NAFA ISLAMIC ACTIVE ALLOCATION FUND-II

CONDENSED STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2020

Six months period ended
31 December 2019

NIAAP-VI NIAAP-VII NIAAP-VIII NICPP-I NICPP-II Total
Value Undistributed ~ Total Value  Undistributed  Total Value Undistributed Total Value Undistributed Total Value Undistributed ~ Total Value Undistributed Total
income income income income income income
(Rupees in '000)
Net assets at beginning of the period 369,150 (146,056) 223,094 100,645 (24,802) 75,843 415,380 (19,101) 396,279 779,107 13,564 792,671 379,249 69 379,318 2,043,531 (176,326) 1,867,205
Issue of Nil units in NIAAP-VI, NIAAP-VII, NIAAP-VIII,
95,908 units in NICPP-1, Nil units NICPP-II.
- Capital value - - - - - - - - - 9,766 - 9,766 - - - 9,766 - 9,766
- Element of income - - - - - - - - - (149) - (149); - - - (149) - (149)|
Total proceeds on issuance of units - - - - - - - - - 9,617 - 9,617 - - - 9,617 - 9,617
Redemption of 596,073 Units in NIAAP-VI, 450,692 Units in NIAAP-
VII, 2,449,237 Units in NIAAP-VIII, 4,131,191 Units in NICPP-I,
1,371,930 Units in NICPP-II.
- Capital value (47,158) - (47.158)| | (38,209) - (38,209)| | (235,621) - (235,621)| | (420,682) - (420,682)| (137,348) - (137,348) | (879,018) - (879,018)
- Element of income 1,014 (1,000) 14 374 (190) 184 1 (3,913) (3,912) 6,128 (7,429) (1,301), 166 (2,749) (2,583 7,683 (15,281) (7,598
Total payments on redemption of units (46,144) (1,000) (47,144) (37,835) (190) (38,025)  (235,620) (3,913) (239,533)  (414,554) (7,429) (421,983)  (137,182) (2,749) (139,931) (871,335) (15,281)  (886,616)
Total comprehensive income for the period - 32,387 32,387 - 4,101 4,101 - 23,519 23,519 - 55,151 55,151 - 29,473 29,473 - 144,631 144,631
Final Distribution for the year ended 30 June 2019: - - - - - - - - - - (12,000) (12,000) - - - - (12,000) (12,000)
Net assets at end of the period 323,006 (114,669) 208,337 62,810 (20,891) 41,919 179,760 505 180,265 374,170 49,286 423,456 242,067 26,793 268,860 1,181,813 (58,976) 1,122,837
Undistributed (loss) / income brought forward
- Realised (119,518) (15,457) (20,933) 32,928 10,620 (112,360)
- Unrealised 26,538 9,345, 1,832 19,364, 10,551 63,966
(146,056) (24,802) (19,101) 13,564 69 (176,326)
Accounting income available for distribution:
- Relating to capital gains 31,418 5,451
- Excluding capital gains 31 1,540;
31,387 391 19,606 47,722 129,350
Total comprehensive loss for the period - - -
Final Distribution for the year ended 30 June 2019: - - - (12,000) - (12,000)
Undistributed (loss) / income carried forward 114,669 - - 20,891) - - 505 - - 49,286 26,793 58,976
Undistributed (loss) / income carried forward
- Realised (144,167) (26,582) (15,348) 10,547 8,607 (166,943)
- Unrealised 29,498 5,691 15,853 38,739 18,186 107,967
114,669, 20,891 505 49,286 26,793 58,976
(Rupees) (Rupees) (Rupees) (Rupees) (Rupees)
Net assets value per unit at beginning of the period 79.1139 84.7782 96.2016 101.8306 100.1129
Net assets value per unit at end of the period 93.6835 94.4319 107.9416 112.9540 111.2383
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Managing Your Savings

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2020

Six months period ended Six months period ended
31 December 2020 31 December 2019
Note NIAAP-VI NIAAP-VII NIAAP-VIII NICPP-| NICPP-II Total NIAAP-VI NIAAP-VII NIAAP-VIII NICPP-I NICPP-II Total

(Rupees in '000)

CASH FLOW FROM OPERATING ACTIVITIES

Net income for the period before taxation 29,243 6,736 21,071 19,830 10,793 87,673 32,387 4,101 23,519 55,151 29,473 144,631
Adjustments for:
Net unrealised appreciation / (diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' (23,618) (5,257) (11,115) (17,288) (7,486) (64,764) (29,498) (5,691) (15,853) (38,739)  (18,186) (107,967)
Capital gain / (loss) on sale of investments - net (6,052) (1,756) (10,446) (2,971) (1,130) (22,355) (2,975) 1,635 (7,510) (16,427) 1,549 (23,828)
Amortisation of preliminary expenses and floatation costs - - - - - - - - 36 126 59 221
(427) (277) (490) (429) 2,177 554 (86) (55) 192 1M1 12,895 13,057
Decrease / (increase) in assets
Investments 11,029 6,561 66,170 63,850 (19,252) 128,358 47,712 33,316 217,802 415,190 (27,845) 686,175
Profit receivable on bank deposits (131) (45) (6) 83 94 (5) 12 46 145 14 1,635 1,852
Advance and other receivable - 2 - - - 2 - - - - 1 1
Prepayment @ (6) ®3) ®3) (©] an ®3) ®3) ®3) ®3) ®3) (15)
Receivable against sale of investments - - - - - - 8,500 3,000 - - - 11,500
10,896 6,512 66,161 63,930 (19,161) 128,338 56,221 36,359 217,944 415,201 (26,212) 699,513
Increase / (decrease) in liabilities
Payable to NBP Fund Management Limited - Management Company (4) (2) (31) (26) (36) (99) (94) (43) (187) (382) (252) (958)
Payable to Central Depository Company of Pakistan Limited - Trustee 1 - (4) (4) 4 3) (5) (3) (21) (37) (16) (82)
Payable to Securities and Exchange Commission of Pakistan (21) (5) (29) (66) (37) (158) (320) (126) (457) (1,189) (582) (2,674)
Payable against redemption of units - - - - - - - - - - - -
Accrued expenses and other liabilities (2,110) (313) (1,194) (1,891) (1,823) (7,331) 637 64 501 1,337 678 3,217
(2,134) (320) (1,258) (1,987) (1,892) (7,591) 218 (108) (164) (271) (172) (497)
Net cash generated from / (used in) operating activities 8,335 5,915 64,413 61,514 (18,876) 121,301 56,353 36,196 217,972 415,041 (13,489) 712,073
CASH FLOW FROM FINANCING ACTIVITIES
Amount received against issuance of units - - - - - - - - - - - -
Payments against redemption of units (16,560) (6,763) (71,810) (60,485) (47,951) (203,569) (46,576) (38,025) (239,063) (421,874)[ | (139,931) (885,469)
Distributions paid - - - - - - - - - (2,383) - (2,383)
Net cash (used in) / generated from financing activities (16,560) (6,763) (71,810) (60,485) (47,951) (203,569) (46,576) (38,025) (239,063) (424,257)  (139,931) (887,852)
Net increase / (decrease) in cash and cash equivalents during the period (8,225) (848) (7,397) 1,029 (66,827) (82,268) 9,777 (1,829) (21,091) (9,216)  (153,420) (175,779)
Cash and cash equivalents at beginning of the period 15,513 3,636 12,118 10,730 145,111 187,108 9,125 5,631 34,159 44,806 305,472 399,193
Cash and cash equivalents at end of the period 6 7,288 2,788 4,721 11,759 78,284 104,840 18,902 3,802 13,068 35,590 152,052 223,414
The annexed notes 1 to 18 form an integral part of these condensed interim financial statements.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director

22




NAFA ISLAMIC ACTIVE ALLOCATION FUND-II NBP FUNDS

Managing Your Savings

NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SIX MONTHS PERIOD ENDED 31 DECEMBER 2020

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 NAFA Islamic Active Allocation Fund - Il (the Fund) was established under a Trust Deed executed between NBP Fund Management Limited as Management Company
and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on 24 March 2017 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) on 13 April 2017 under the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC
Regulations 2008).

1.2 The Management Company of the Fund has been licensed to act as an Asset Management Company under the NBFC Rules through a certificate of registration issued
by the SECP. The registered office of the Management Company is situated at 7th Floor, Clifton Diamond Building, Block 4, Scheme No. 5, Clifton, Karachi. The
Management Company is a member of the Mutual Funds Association of Pakistan (MUFAP).

1.3  The Fund is an open-ended mutual fund and is listed on the Pakistan Stock Exchange. By the year ended 30 June 2018 the Fund has offered all five plans and the
offer of units was discontinued after the subscription period. However, the subscription in units may be reopened for fresh issuance by the Management Company
with prior approval of the SECP after intimation to the Trustee. The maturity of NIAAP - VI, NIAAP - VII, NIAAP - VIII, NICPP -1 and NICPP - Il is 27 April 2019, 29
June 2019, 04 November 2019, 28 February 2020 and 27 April 2020 respectively. By the period ended 31 December 2020 NIAAP VI, NIAAP VII and NIAAP VIII have
completed the initial maturity of two years on 27 April 2019, 29 June 2019 and 04 November 2019 respectively. However, the management has decided to continue
the allocation plans after their initial maturity as the duration of allocation plans is perpetual. The units of the plans are transferable and can be categorised as an
Open-End "Shariah Compliant Fund of Funds" as per the criteria laid down by the SECP for categorisation of Collective Investment Schemes (CIS).

1.4  The objective of the Fund is to provide investors an opportunity to earn attractive return from an actively managed portfolio of shariah compliant equity fund, income
fund and money market fund. The allocation plan intends to dynamically switch between equity asset class (NAFA Islamic Active Allocation Equity Fund) and moderate
risk income asset class (NAFA Active Allocation Riba Free Savings Fund) and low risk asset class (NAFA Islamic Money Market Fund ) and Bank Deposits. Investors
of the Fund may hold different types of Allocation Plans and may invest in any one or more of the available allocation plans. The Management Company may also
invest in any other Collective Investment Schemes available to it with the prior approval of the SECP.

1.5 Each allocation plan under the Fund announces separate NAV which ranks pari passu according to the number of units of the respective allocation plans. The books
and records of each plan have been maintained separately.

1.6  The Pakistan Credit Rating Agency (PACRA) has assigned and maintained an asset manager rating of '"AM1' of Management Company. The Fund has not yet been
rated.

1.7  Title to the assets of the Fund is held in the name of Central Depository Company of Pakistan Limited (CDC) as a Trustee of the Fund. The Fund property of different
types of allocations plans are accounted for and maintained separately in books of accounts which collectively constitute the Fund property of the Scheme.
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Managing Your Savings

1.8 Impact of COVID- 19 on the condensed interim financial statements

In March 2020, the World Health Organization ("WHO") declared the outbreak of the novel coronavirus (known as COVID-19) as a global pandemic. The rapid spread
of the virus has caused governments around the world to implement stringent measures to help control its spread, including, without limitation, quarantines, "stay-at-
home" or "shelter-in-place" orders, social-distancing mandates, travel restrictions, and closures or reduced operations for businesses, governmental agencies, schools
and other institutions. The industry, along with global economic conditions generally, has been significantly disrupted by the pandemic.

The COVID-19 pandemic and associated impacts on economic activity had certain effect on the operational and financial condition of the Fund for the year ended
June 30, 2020 due to increase in overall credit risk pertaining to the corporate debt instruments’ portfolios of mutual funds, subdued equity market performance due
to overall slowdown in economic activity and continuity of business operations. However, to reduce the impact on the performance of the Fund, regulators / governments
across the country have introduced a host of measures on both the fiscal and economic fronts by issuing certain circulars and notifications from time to time.

The management of the Fund is closely monitoring the situation, and in response to the developments, the management has taken action to ensure the safety of its
employees and other stakeholders, and initiated a number of initiatives.

2 BASIS OF PREPARATION
21 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim
financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the
Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), Non-Banking Finance Companies and Notified Entities
Regulations, 2008 (the NBFC Regulations).

In case where requirements differ, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984,
the NBFC Rules, and the NBFC Regulations have been followed.

2.1.1 These condensed interim financial statements do not include all the information and disclosures required in the annual financial statements and should therefore be
read in conjunction with the annual financial statements of the Fund as at and for the year ended 30 June 2020. However, selected explanatory notes are included
to explain events and transactions that are significant for understanding changes in the Fund's financial position and performance since the last annual financial
statements.

2.1.2 These condensed interim financial statements are being submitted to the unit holders as required under Regulation 38 (2) (f) of the Non-Banking Finance Companies
and notified Entities Regulations, 2008 (NBFC Regulations).
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2.2 New or Amendments / Interpretations to Existing Standards, Interpretation and Forthcoming Requirements

There are certain amendments which are effective from annual period beginning on or after 1 July 2020. These amendments are not likely to have an impact on the
Fund's financial position. Therefore these are not stated in these condensed interim financial statements.

2.3 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

The following International Financial Reporting Standards (IFRS Standards) as notified under the Companies Act, 2017 and the amendments and interpretations
thereto will be effective for accounting periods beginning on or after 01 January 2021:

- COVID-19-Related Rent Concessions (Amendment to IFRS 16) — the International Accounting Standards Board (the Board) has issued amendments to IFRS
16 (the amendments) to provide practical relief for lessees in accounting for rent concessions. The amendments are effective for periods beginning on or after
1 June 2020, with earlier application permitted. Under the standard’s previous requirements, lessees assess whether rent concessions are lease modifications
and, if so, apply the specific guidance on accounting for lease modifications. This generally involves remeasuring the lease liability using the revised lease
payments and a revised discount rate. In light of the effects of the COVID-19 pandemic, and the fact that many lessees are applying the standard for the first
time in their financial statements, the Board has provided an optional practical expedient for lessees. Under the practical expedient, lessees are not required
to assess whether eligible rent concessions are lease modifications, and instead are permitted to account for them as if they were not lease modifications.
Rent concessions are eligible for the practical expedient if they occur as a direct consequence of the COVID-19 pandemic and if all the following criteria are
met:

- the change in lease payments results in revised consideration for the lease that is substantially the same as, or less than, the consideration for the lease
immediately preceding the change;

- any reduction in lease payments affects only payments originally due on or before 30 June 2021; and
- there is no substantive change to the other terms and conditions of the lease.

- Interest Rate Benchmark Reform — Phase 2 which amended IFRS 9, IAS 39, IFRS 7, IFRS 4 and IFRS 16 is applicable for annual financial periods beginning
on or after 1 January 2021, with earlier application permitted. The amendments introduce a practical expedient to account for modifications of financial assets
or financial liabilities if a change results directly from IBOR reform and occurs on an ‘economically equivalent’ basis. In these cases, changes will be accounted
for by updating the effective interest rate. A similar practical expedient will apply under IFRS 16 for lessees when accounting for lease modifications required
by IBOR reform. The amendments also allow a series of exemptions from the regular, strict rules around hedge accounting for hedging relationships directly
affected by the interest rate benchmark reforms. The amendments apply retrospectively with earlier application permitted. Hedging relationships previously
discontinued solely because of changes resulting from the reform will be reinstated if certain conditions are met.

- Onerous Contracts — Cost of Fulfilling a Contract (Amendments to IAS 37) effective for the annual period beginning on or after 1 January 2022 amends 1AS
1 by mainly adding paragraphs which clarifies what comprise the cost of fulfilling a contract, Cost of fulfilling a contract is relevant when determining whether
a contract is onerous. An entity is required to apply the amendments contracts for which it has not yet fulfilled all its obligations at the beginning of the annual
reporting period in which it first applies the amendments (the date of initial application). Restatement of comparative information is not required, instead the
amendments require an entity to recognize the cumulative effect of initially applying the amendments as an adjustment to the opening balance of retained
earnings or other component of equity, as appropriate, at the date of initial application.
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- Annual Improvements to IFRS standards 2018-2020:

The following annual improvements to IFRS standards 2018-2020 are effective for annual reporting periods beginning on or after 1 January 2022.

- IFRS 9 - The amendment clarifies that an entity includes only fees paid or received between the entity (the borrower) and the lender, including fees paid or
received by either the entity or the lender on the other's behalf, when it applies the 10 per-cent' test in paragraph B3.3.6 of IFRS 9 in assessing whether to
derecognize a financial liability.

- IFRS 16 - The amendment partially amends lllustrative Example 13 accompanying IFRS 16 by excluding the illustration of reimbursement of leasehold
improvements by the lessor. The objective of the amendment is to resolve any potential confusion that might arise in lease incentives.

- IAS 41 - The amendment removes the requirement in paragraph 22 of IAS 41 for entities to exclude taxation cash flows when measuring the fair value of a
biological asset using a present value technique

- Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16) effective for the annual period beginning on or after 1 January 2022.
Clarifies that sales proceeds and cost of items produced while bringing an item of property, plant and equipment to the location and condition necessary for it
to be capable of operating in the manner intended by management e.g. when testing etc., are recognized in profit or loss in accordance with applicable Standards.
The entity measures the cost of those items applying the measurement requirements of IAS 2. The standard also removes the requirement of deducting the
net sales proceeds from cost of testing. An entity shall apply those amendments retrospectively, but only to items of property, plant and equipment that are
brought to the location and condition necessary for them to be capable of operating in the manner intended by management on or after the beginning of the
earliest period presented in the financial statements in which the entity first applies the amendments. The entity shall recognize the cumulative effect of initially
applying the amendments as an adjustment to the opening balance of retained earnings (or other component of equity, as appropriate) at the beginning of
that earliest period presented.

- Reference to the Conceptual Framework (Amendments to IFRS 3) - Reference to the Conceptual Frame- work, issued in May 2020, amended paragraphs
11, 14, 21, 22 and 23 of and added paragraphs 21A, 21B, 21C and 23A to IFRS 3 . An entity shall apply those amendments to business combinations for
which the acquisition date is on or after the beginning of the first annual reporting period beginning on or after 1 January 2022. Earlier application is permitted
if at the same time or earlier an entity also applies all the amendments made by Amendments to References to the Conceptual Framework in IFRS Standards,
issued in March 2018.

- Extension of the Temporary Exemption from Applying IFRS 9 (Amendments to IFRS 4) - In response to concerns regarding temporary accounting mismatches
and volatility, and increased costs and complexity, the Board issued amendments to IFRS 4 Insurance Contracts in 2017. The two optional solutions raised
some considerations which required detailed analysis and management judgement. On the issue of IFRS 17 (Revised) Insurance Contracts in June 2020,
the end date for applying the two options under the IFRS 4 amendments was extended to 1 January 2023, aligned with the effective date of IFRS 17.

- Sale or Contribution of Assets between an Investor and its Associate or Joint Venture (Amendments to IFRS 10 and IAS 28)
The amendment amends accounting treatment on loss of control of business or assets. The amendments also introduce new accounting for less frequent
transaction that involves neither cost nor full step-up of certain retained interests in assets that are not businesses. The effective date for these changes has
been deferred indefinitely until the completion of a broader review.

- Classification of liabilities as current or non-current (Amendments to IAS 1) effective for the annual period beginning on or after 1 January 2022. These
amendments in the standards have been added to further clarify when a liability is classified as current. The standard also amends the aspect of classification
of liability as non-current by requiring the assessment of the entity's right at the end of the reporting period to defer the settliement of liability for at least twelve
months after the reporting period. An entity shall apply those amendments retrospectively in accordance with IAS 8.
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The above amendments are effective from annual period beginning on or after 01 January 2021 and are not likely to have an impact on Fund's condensed interim
financial statements.

2.4 Functional and presentation currency

These condensed interim financial statements are presented in Pak Rupees, which is the Fund's functional and presentation currency. All financial information presented
in Pak Rupees has been rounded off to the nearest thousand of rupees except otherwise stated.

3 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies applied in these condensed interim financial statements are the same as those applied in the preparation of the annual financial statements
of the Fund as at and for the year ended 30 June 2020.

4 USE OF JUDGEMENTS AND ESTIMATES

In preparing these condensed interim financial statements, management has made judgement, estimates and assumptions that affect the application of the Fund's
accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revision to estimates are recognized prospectively. Information about judgements made in applying accounting
policies that have the most significant effects on the amount recognized in the condensed interim financial statements to the carrying amount of the assets and liabilities
and assumptions and estimation uncertainties that have a significant risk resulting in a material adjustment are the same as those that applied to annual financial
statements as at and for the year ended 30 June 2020.

5 FINANCIAL RISK MANAGEMENT

The Fund's financial risk management objectives and policies are consistent with that disclosed in the annual financial statements as at and for the year ended 30
June 2020.

6 BANK BALANCES

31 December 2020 30 June 2020
(Unaudited) (Audited)
NIAAP -VI NIAAP -VII NIAAP-VIll NICCP-1 NICPP-II Total NIAAP - VI NIAAP - VIl NIAAP - VIII NICCP-1 NICPP-II Total
(Rupees in '000) (Rupees in '000)
In current account 6 86 9 45 834 1,065 6 1 27 218 137 389
In savings accounts 6.1,6.286.3 7,282 2,702 4,627 11,714 77,450 103,775 15,507 3,635 12,091 10,5612 144,974 186,719
7,288 2,788 4,721 11,759 78,284 104,840 15,513 3,636 12,118 10,730 145111 187,108
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6.1  These carry profit at the rates ranging from 5.68% to 6.65% (30 June 2020: 7.50% to 12.50%) per annum.

6.2 This includes cheques amounting to Rs. 0.05 million, Rs. 0.02 million, Rs. 0.808 million and Rs. 1.1 million (30 June 2020: Rs. Nil, Rs. 3.0200 million, Rs. 0.3401
million and Rs. 0.1431 million of NIAAP VII, NIAAP VIII,NICPP-I and NICPP - Il respectively), issued on account of redemption of units as at year / period end.

6.3  These includes cheques amounting to Rs. Nil (30 June 2020: Rs. 0.0158 million and Rs. 0.0163 million) issued on account of conversion / switching of units between
funds managed by the Management Company as per the instructions of units holders of the respective funds as at period end.

7 INVESTMENTS

31 December 2020 (Un-audited) 30 June 2020 (Audited)
NIAAP -VI NIAAP-VII NIAAP-VIIl NICPP-1 NICPP-Il  Total  NIAAP-VI NIAAP-VII NIAAP-VIIl NICPP-I NICPP-II  Total
(Rupees in '000) (Rupees in '000)
Financial assets 'at fair value
through profit or loss'
Investment in mutual funds
-related parties 7.1 146,876 32,587 66,978 139,721 49664 435826 128235 32,135 111587 183312  21,79% 477,065
71 Investment in mutual funds - related parties
7.1.1 NAFA Islamic Active Allocation Plan VI
Name of Fund As at 1 July Invested Redeemed As at 31 Market value / Market Market
2020 during during the December carrying value value as a value as a
the period period 2020 as at 31 percentage percentage
December 2020 of net assets of total
investments
------------------------------ (Number of units) -------------zzeeeeeeeeeaae (Rupees in '000) (%)
NBP Islamic Active Allocation Equity Fund 12,752,082 465,932 4,147,042 9,070,972 102,364 67.04 69.69
NBP Islamic Active Allocation Riba Free Savings Fund 1,715,576 4,163,087 1,549,631 4,329,032 44,512 29.15 30.31
Total 14,467,658 4,629,019 5,696,673 13,400,004 146,876 96.19 100.00
Carrying value before fair value adjustment as at 31 December 2020 123,258
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7.1.2 NAFA Islamic Active Allocation Plan VI

Name of Fund

NBP Islamic Active Allocation Equity Fund
NBP Islamic Active Allocation Riba Free Savings Fund

Total
Carrying value before fair value adjustment as at 31 December 2020
NAFA Islamic Active Allocation Plan VIII

Name of Fund

NBP Islamic Active Allocation Equity Fund

NBP Islamic Active Allocation Riba Free Savings Fund

Total

Carrying value before fair value adjustment as at 31 December 2020

NAFA Islamic Capital Preservation Plan - |

Name of Fund

NBP Islamic Active Allocation Equity Fund
NBP Islamic Money Market Fund
Total

Carrying value before fair value adjustment as at 31 December 2020

NBP FUNDS
As at 1 July Invested Redeemed As at 31 Market value / Market Market
2020 during during the December  carrying value value as a value as a
the period period 2020 as at 31 percentage percentage
December 2020 of net assets of total
investments
------------------------------ (Number of units) =---===sssssssseeeeneeanaeean (Rupees in '000) (%)
3,153,533 79,947 1,183,341 2,050,139 23,135 66.69 70.99
466,455 1,188,716 735,951 919,220 9,452 27.25 29.01
3,619,988 1,268,663 1,919,292 2,969,359 32,587 93.94 100.00
27,330
As at 1 July Invested Redeemed As at 31 Market value / Market Market
2020 during during the December carrying value value as a value as a
the period period 2020 as at 31 percentage percentage
December 2020 of net assets of total
investments
------------------------------ (Number of units) --------sse==zzzveneeeeeaan (Rupees in '000) (%)
10,777,680 143,914 6,658,147 4,263,447 48,112 68.16 71.83

1,769,370 3,242,571 3,177,125 1,834,816 18,866 26.73 28.17

12,547,050 3,386,485 9,835,272 6,098,263 66,978 94.89 100.00
55,863
As at 1 July Invested Redeemed As at 31 Market value / Market Market
2020 during during the December carrying value value as a value as a
the period period 2020 as at 31 percentage percentage
December 2020 of net assets of total
investments
------------------------------ (Number of units) ------==---s=--=eeevvn-eaeeee (Rupees in '000) (%)

5,855,898 2,062,701 1,479,964 6,438,635 72,659 48.72 52.00
13,186,397 1,323,783 8,025,289 6,484,891 67,062 44.97 48.00
19,042,295 3,386,484 9,505,253 12,923,526 139,721 93.69 100.00

122,433
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7.1.5 NAFAIslamic Capital Preservation Plan - I
Name of Fund As at 1 July Invested Redeemed As at 31 Market value / Market Market
2020 during during the December  carrying value  value as a value as a
the period period 2020 as at 31 percentage percentage
December 2020 of net assets of total
investments
------------------------------ (Number of units) -----+---=-s==senensus-e--- (Rupees in '000) (%)
NBP Islamic Active Allocation Equity Fund 2,503,669 2,851,561 954,304 4,400,926 49,664 38.81 100.00
Total 2,503,669 2,851,561 954,304 4,400,926 49,664 38.81 100.00
Carrying value before fair value adjustment as at 31 December 2020 42,178
7.2 Net unrealised gain on re-measurement of investments classified as
financial assets at 'fair value through profit or loss'
Note 31 December 2020 (Un-audited) 31 December 2019 (Un-audited)
NIAAP -Vl NIAAP -VII NIAAP-VIIl  NICPP-1  NICPP-1I Total NIAAP - VI NIAAP - VII NIAAP-VIII  NICPP-1  NICPP-II Total
(Rupees in '000)
Market value of investments 7.1 146,876 32,587 66,978 139,721 49,664 435,826 191,336 38,755 168,532 390,380 116,134 905,137
Less: Carrying value of investments 7.1 (123,258) (27,330) (55,863) (122,433)  (42,178) (371,062)  (161,838) (33,064)  (152,679) (351,641) (97,948) (797,170)
23,618 5,257 11,115 17,288 7,486 64,764 29,498 5,691 15,853 38,739 18,186 107,967
8 PRELIMINARY EXPENSES AND 31 December 2020 (Un-audited) 30 June 2020 (Audited)
FLOTATION COSTS NIAAP -VI NIAAP -VIl NIAAP-VIIl  NICPP-1 NICPP -1l Total NIAAP - VI NIAAP - VIl NIAAP-VIIl  NICPP-1  NICPP-I| Total
(Rupees in '000)
Opening Balance - - - - - - - - 36 157 108 301
Less: Amortisation for the period - - - - - - - - (36) (157) (108) (301)
Balance at end of the period - - - - - - - - - - - -
8.1 Preliminary expenses and floatation costs represent expenditure incurred prior to the commencement of the operations of the Fund and are being amortised over a period of two years as per the requirements set out in the

Trust Deed.
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9 PAYABLE TO NBP FUND MANAGEMENT  Note 31 December 2020 (Un-audited) 30 June 2020 (Audited)
LIMITED - MANAGEMENT COMPANY NIAAP -VI NIAAP-VII NIAAP-VIIl  NICPP-1 NICPP-II Total NIAAP - VI NIAAP - VIl NIAAP-VIIl  NICPP-1  NICPP-I| Total
(Rupees in '000)

Remuneration to Management Company 9.1 8 2 4 6 72 92 14 3 17 14 127 175
Sindh Sales Tax on management
remuneration 9.2 1 - 1 1 7 10 2 1 2 2 14 21

Allocation of expenses related to registrar
services, accounting, operation and

valuation services 9.3 82 18 58 128 213 499 79 18 75 145 187 504
Sales and transfer load 391 304 - 201 668 1,564 391 304 - 201 668 1,564
Sindh Sales Tax on sales load 51 39 - 26 87 203 51 39 - 26 87 203
Other payable 20 15 15 25 20 95 20 15 15 25 20 95

553 378 78 387 1,067 2,463 557 380 109 413 1,103 2,562

9.1  Under the Non-Banking Finance Companies & Notified Entities Regulations 2008, the Management Company has charged remuneration at the rate of 1.25% per
annum in NIAAP - VI, NIAAP - VII and NIAAP - VIII and 1% per annum in NICPP - | and NICPP - Il based on the average daily net assets of the allocation plans
after deducting the market value of investment in collective investments, managed by the Management Company of the Fund.

The amount of remuneration is being paid monthly in arrears.

9.2 The Sindh Provincial Government levied Sindh Sales Tax on the remuneration of the Management Company and sales load through Sindh Sales Tax on Services
Act, 2011, effective from 1 July 2011. During the period, Sindh Sales Tax at the rate of 13% (30 June 2020: 13%) was charged on management remuneration and
sales load.

9.3 In accordance with clause 60(s) of Non-Banking Finance Companies and Notified Entities Regulations, 2008 the management company is allowed to charge "fees
and expenses related to registrar services, accounting, operation and valuation services related to CIS from the mutual funds managed by it. Accordingly, such expense
has been charged at the rate of 0.1% of average annual net assets of the Fund upto 26 October 2020, thereafter increasing the charges to 0.15%.

10 PAYABLE TO CENTRAL DEPOSITORY 31 December 2020 30 June 2020
COMPANY OF PAKISTAN LIMITED - (Unaudited) (Audited)
TRUSTEE NIAAP -VI NIAAP-VIl NIAAP-VIIl  NICPP-1  NICPP-II Total NIAAP- VI NIAAP- VIl NIAAP-VIIl  NICPP-1  NICPP-II Total

(Rupees in '000)

Trustee remuneration 10.1 9 2 4 9 1 35 8 2 8 12 7 37
Sindh Sales Tax on Trustee remuneration ~ 10.2 1 - 1 1 3 6 1 - 1 2 3 7
10 2 5 10 14 Ly 9 2 9 14 10 44
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10.1 Upto 30 June 2020, the Trustee was entitled to a monthly remuneration for services rendered to the Fund under the provisions of the Trust Deed at the rate 0.07%
on the daily net assets value of the Fund.

10.2 The Sindh Provincial Government levied Sindh Sales Tax on the remuneration of the Trustee through Sindh Sales Tax on Services Act, 2011, effective from 1 July
2015. During the period, Sindh Sales Tax at the rate of 13% (30 June 2020: 13%) was charged on trustee remuneration.

1 PAYABLE TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
Under the provisions of the NBFC Regulations, a collective investment scheme categorized as an Shariah Compliant Fund of Funds is required to pay an annual

fee to Securities and Exchange Commission of Pakistan, an amount equal to 0.02 percent of the average annual net assets of each respective plan. The fee is paid
annually in arrears.

31 December 2020 30 June 2020
(Unaudited) (Audited)
NIAAP -VI NIAAP-VIl NIAAP-VIIl  NICPP-1 NICPP-II Total NIAAP - VI NIAAP - VIl NIAAP-VIIl  NICPP-1  NICPP-I Total

(Rupees in '000)

Provision for Sindh Workers' Welfare Fund 121 1,031 193 881 1,872 819 4,796 435 55 452 1,467 599 3,008
Auditors' remuneration 11 93 13 86 42 445 154 136 142 171 140 743
Bank charges 4 28 24 18 94 168 38 29 20 5 88 180
Printing charges 30 20 58 43 69 220 34 14 26 30 54 158
Legal fee 7 - 32 29 86 154 36 43 48 48 1M 286
Shariah advisor fee 19 55 26 36 18 154 39 12 45 9% 37 229
Withholding tax 11 6 63 34 60 174 2,587 419 1,625 2,167 1,887 8,685
Capital gain tax - - - - - - - 33 25 95 153

1,213 395 1,197 2,118 1,188 6,111 3,323 708 2,391 4,009 3,011 13,442

12.1 As a consequence of the 18th amendment to the Constitution of Pakistan, in May 2015 the Sindh Workers’ Welfare Fund Act, 2014 (SWWF Act) had been passed
by the Government of Sindh as a result of which every industrial establishment located in the Province of Sindh, the total income of which in any accounting year is
not less than Rs 0.50 million, was required to pay Sindh Workers’ Welfare Fund (SWWF) in respect of that year a sum equal to two percent of such income. The
matter was taken up by the MUFAP with the Sindh Revenue Board (SRB) collectively on behalf of various asset management companies and their CISs whereby it
was contested that mutual funds should be excluded from the ambit of the SWWF Act as these were not industrial establishments but were pass through investment
vehicles and did not employ workers. The SRB held that mutual funds were included in the definition of financial institutions as per the Financial Institution (Recovery
of Finances) Ordinance, 2001 and were, hence, required to register and pay SWWF under the SWWF Act.
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In the repealed Companies Ordinance, 1984 and the now applicable Companies Act, 2017, mutual funds have not been included in the definition of financial institutions.
The MUFAP has held the view that SWWEF is applicable on asset management companies and not on mutual funds.

Thereafter, MUFAP had taken up the matter with the Sindh Finance Ministry to have CISs / mutual funds excluded from the applicability of SWWF. In view of the above
developments regarding the applicability of SWWF on CISs / mutual funds, the MUFAP recommended that as a matter of abundant caution provision in respect of
SWWF should be made on a prudent basis with effect from the date of enactment of the SWWF Act, 2014.

Had the provision for SWWF not been recorded in the financial statements of the Fund for the current period the net asset value of the Fund as at 31 December 2020
would have been higher by Rs. 0.6569, Rs. 0.5667, Rs. 1.4668, Rs. 1.4084 and Rs. 0.6899 per unit of NIAAP - VI, NIAAP - VII, NIAAP - VIII, NICPP - I, NICPP - 1|
respectively (30 June 2020: Rs. 0.2489, Rs. 0.1350. Rs. 0.3607, Rs. 0.7752, Rs. 0.3679 per unit of NIAAP-VI, NIAAP-VII, NIAAP - VIII, NICPP - |, NICPP - I
respectively).

13  CONTINGENCY AND COMMITMENT
There were no other contingency and commitment outstanding as at 31 December 2020 (30 June 2020: Nil).
14  TAXATION

141 The Fund's income is exempt from Income Tax as per clause (99) of part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that
not less than 90% of its accounting income for the year as reduced by capital gains whether realised or unrealised is distributed amongst the unit holders as cash
dividend.

Furthermore, as per regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to distribute 90% of the net
accounting income other than capital gains / loss to the unit holders. The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of
Part IV of the Second Schedule to the Income Tax Ordinance, 2001. The Fund has not recorded any tax liability in respect of income relating to the current period as
the Management Company intends to distribute in cash at least 90 percent of the Fund's accounting income as per its distribution policy for the year ending 30 June
2021, if required to ensure the compliance of this clause. Accordingly, no provision for taxation has been made in these condensed interim financial statements.

14.2 Income already paid on redemption of units

Distribution of income by collective investment schemes includes (a) the income already distributed upon redemption of units and (b) the amount of income distributed
by way of cash dividend.

Open end mutual funds continuously offer issuance and redemption of units at prevailing Net Assets Value (NAV) applicable at the time of offer and redemption. The
unit-holder who invests in the open end mutual fund during the year and redeems during the same year has effectively taken his due share of income for the year
and the differential amount (proceeds received less original investment) is and should be treated as “distribution of profit”. In case of unit holder who existed at the
beginning of the year and makes redemption during the year, the amount representing his due share of income from the current year’s income is and should be
considered as “distribution of profit”.

In few mutual funds, the said exemption has been denied by the Additional Commissioner — Audit (AC), on the ground that the amount paid as income on units

redeemed by investors during the tax year cannot be treated as distribution of income as per criteria envisaged under Clause 99 of Part 1 of the Second Schedule
of the Ordinance and AC due to this, commented that the distribution by the Fund fell short of 90% distribution threshold.
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In response to the order, the management filed appeal with Commissioner Appeal office. The Commissioner Appeals upheld Assessment Order passed by AC. The
Fund has now initiated appeal in Appellate Tribunal, which is pending adjudication.

Meanwhile, the management filed petition for stay in High Court of Sindh (SHC), and stay order has been granted by SHC. In its judgment, SHC held that since the
subject matter is pending before Appellate Tribunal, therefore, the recovery of impugned demand will not be enforced till the final decision of Tribunal.

Further, the issue of distribution of income is also being contested by MUFAP on behalf of the mutual funds industry at various regulatory and Government levels
and management is hopeful that the matter will be resolved soon as the matter has merely arisen due to incorrect interpretation by the relevant commissioners as to
what construes as distribution of profit by an open end mutual fund. SECP agrees with MUFAP's interpretation and is also actively following up with FBR to resolve
the matter at the earliest.

Based on the opinion of the tax advisor, the management believes that the fund has distributed required amount of income to be eligible for tax exemption under
clause 99 of Part 1 of the Second Schedule of the Income Tax Ordinance, 2001 and hence, no provision for taxation is required to be made in these condensed interim
financial statements.

15 TOTAL EXPENSE RATIO
Total expense ratio (all the expenses, including government levies, incurred during the period divided by average net asset value for the period) is 1.42%, 2.37%,
1.93%, 0.92% and 1.61% per annum of NIAAP-VI, NIAAP-VII, NIAAP-VIII, NICPP-I and NICPP-II respectively. Total expense ratio (excluding government levies) is
0.61%, 1.55%, 0.92%, 0.40% and 1.18% per annum of NIAAP-VI, NIAAP-VII, NIAAP-VIII, NICPP-I and NICPP-II respectively.

16 TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS

16.1 Connected persons include NBP Fund Management Limited being the Management Company (NBP Funds), Central Depository Company of Pakistan Limited (CDC)
being the Trustee, National Bank of Pakistan (NBP) and its connected persons, and Baltoro Growth Fund being the sponsors, NAFA Pension Fund, NAFA Provident
Fund Trust being the associates of the Management Company, other collective investment schemes managed by the Management Company and directors and officers
of the Management Company, any person or company beneficially owning directly or indirectly ten percent or more of the capital of the Management Company or
the net assets of the Fund and unit holders holding 10 percent or more units of the Fund.

16.2 The transactions with connected persons are in the normal course of business, at contracted terms determined in accordance with the market rates.

16.3 Remuneration to the Management Company and Trustee is determined in accordance with the provisions of the NBFC Regulations and the Trust Deed respectively.

16.4 The details of significant transactions and balances with connected persons at period end except those disclosed elsewhere in these condensed interim financial
statements are as follows:
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16.5 Transactions during the period: 31 December 2020 (Un-audited) 31 December 2019 (Un-audited)
NIAAP -VI NIAAP - VIl NIAAP-VIII NICPP-1 NICPP-II Total NIAAP - VI NIAAP - VIl NIAAP - VIIl NICPP-I NICPP-II Total
(Rupees in '000)

NBP Fund Management Limited (Management Company)

Remuneration to Management Company 65 13 35 48 519 680 94 20 101 169 1,186 1,570
Sindh Sales Tax on remuneration of Management Company 8 2 5 6 67 88 12 3 13 22 154 204
Allocation of expenses related to registrar services,

accounting, operation and valuation services 77 18 45 85 71 296 98 23 17 271 152 661
Preliminary expenses and floatation costs - - - - - - - - 36 126 59 221

Central Depository Company of Pakistan Limited (Trustee)

Remuneration to the Trustee 54 12 31 59 50 206 68 16 82 190 106 462
Sindh Sales Tax on remuneration to Trustee 7 2 4 8 6 27 9 2 1" 25 14 61
Pakistan Stock Exchange (Common Directorship)

Listing Fee paid 5 5 5 5 5 25 5 5 5 5 5 25
Employees of the Management Company

Units redeemed: 110 units [2019: 1,935 units] (NIAAP-VI) 11 - - - - 11 143 - - - - 143
Dividend reinvestment : Nil units [2019: Nil units] (NIAAP-VI) - - - - - - - - - - - -
Dividend reinvestment : Nil units [2019: 130 units] (NICPP-I) - - - - - - - - - 13 - 13
Investment in NBP Islamic Active Allocation Equity Fund

Units purchased: 465,932 units (2019: 2,313,713 units) (NIAAP-VI) 4,700 - - - - 4,700 19,029 - - - - 19,029
Units purchased: 79,947 units (2019: 833,128 units) (NIAAP-VII) - 900 - - - 900 7,031 7,031
Units purchased: 143,914 units (2019: 12,396,614 units) (NIAAP-VIII) - - 1,500 - - 1,500 - - 121,400 121,400
Units purchased: 2,062,701 units (2019: 14,497,130 units) (NICPP-I) - - - 19,240 - 19,240 - - - 134256 134,256
Units purchased: 2,851,561 units (2019: 7,395,756 units) (NICPP-II) - - - - 29,052 29,052 - - - - 68,515 68,515
Units redeemed: 4,147,042 units (2019: 2,547,831 units) (NIAAP-VI) 42,058 - - - - 42,058 24,711 - - - - 24,711
Units redeemed: 1,183,341 units (2019: 3,333,743 units) (NIAAP-VII) - 12,006 - - - 12,006 - 28,235 - - - 28,235
Units redeemed: 6,658,147 units (2019: Nil units) (NIAAP-VIII) - - 68,227 - - 68,227 - - - - - -
Units redeemed: 1,479,964 units (2019: 5,944,851 units) (NICPP-I) - - - 15,200 - 15,200 - - - 56973 - 56,973
Units redeemed: 954,304 units (2019: 4,663,701 units) (NICPP-I1) - - - - 9,800 9,800 - - - - 40,671 40,671
Investment in NBP Islamic Money Market Fund

Units Purchased: 1,323,783 units [2019: 2,596,311 units] (NICPP - I) - - - 13,500 - 13,500 - - - 27,644 - 27,644
Units redeemed: 8,025,289 units [2019: 50,577,179 units] (NICPP - 1) - - - 81,390 - 81,390 - - - 520,118 - 520,118

Investment in NBP Islamic Active Allocation Riba
Free Savings Fund

Units purchased: 4,163,087 units [2019: 1,530,404 units] (NIAAP VI) 42,058 - - - - 42,058 16,132 - - - - 16,132
Units purchased: 1,188,716 units [2019: 1,144,636 units] (NIAAP - VII) - 12,006 - - - 12,006 - 11,607 - - - 11,607
Units purchased: 3,242,571 units [2019: Nil units] (NIAPP - VIII) - - 32,727 - - 32,727 - - - - - -

Units redeemed: 1,549,631 units [2019: 5,672,927 units] (NIAAP - VI) 15,730 - - - - 15,730 58,162 - - - - 58,162
Units redeemed: 735,951 units [2019: 2,308,776 units] (NIAAP - VII) - 7,462 - - - 7,462 - 23,718 - - - 23,718
Units redeemed: 3,177,125 units [2019: 33,084,549 units] (NIAAP - VIII) - - 32,169 - - 32,169 - - 339,282 - - 339,282

Banklslami Pakistan Limited (Common Directorship)
Mark-up on balances 262 42 38 - - 342 302 110 390 - - 802

Persons holding directly or indirectly 10% or more of
the units in issue / net assets of the Fund

Behbud Association
Units redeemed: 5,542 units [2019: Nil units] (NICPP - I) - - - 593 - 593 - - - - - -

PITC Employees Trust (Pension) Fund*
Dividend reinvestment : 31 Dec 2019: 3,999 units] (NICPP - 1) - - - - - - - - - 401 - 401
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16.6  Amounts outstanding as at period end: 31 December 2020 (Un-audited) 30 June 2020 (Audited)
NIAAP - VI NIAAP -VIIl  NIAAP-VIII  NICPP-1  NICPP-1II Total NIAAP - VI NIAAP - VII NIAAP - VIl NICPP-1  NICPP-II Total
(Rupees in '000) (Rupees in '000)

NBP Fund Management Limited (Management Company)

Management remuneration payable 8 2 4 6 72 92 14 3 17 14 127 175
Sindh Sales Tax payable 1 - 1 1 7 10 2 1 2 2 14 21
Allocation of expenses related to registrar services,

accounting, operation and valuation services 82 18 58 128 213 499 79 18 75 145 187 504
Sales load and transfer load payable 391 304 - 201 668 1,564 391 304 - 201 668 1,564
Sindh Sales Tax on sales load 51 39 - 26 87 203 51 39 - 26 87 203
Other payable 20 15 15 25 20 95 20 15 15 25 20 95

Employees of the Management Company
Units held: Nil units (2020:110 units) (NIAAP-VI) - - - - - - 9 - - - - 9

Central Depository Company of Pakistan Limited (Trustee)
Remuneration payable 9 2 4 9 1 35 8 2 8 12 7 37
Sindh Sales Tax payable on remuneration to Trustee 1 0 1 1 3 6 1 - 1 2 3 7

NBP Islamic Active Allocation Equity Fund

Units held: 9,070,972 units (2020: 12,752,082 units) (NIAAP-VI) 102,364 - - - - 102,364 111,016 - - - - 111,016
Units held: 2,050,139 units (2020:3,153,533 units) (NIAAP-VI|) - 23,135 - - 23,135 - 27,453 - - 27,453
Units held: 4,263,447 units (2020: 10,777,680) (NIAAP-VIII) - - 48,112 - - 48,112 - - 93,828 - - 93,828
Units held: 6,438,635 units (2020: 5,855,898 units) (NICPP-) - - - 72,659 - 72,659 - - - 50,980 - 50,980
Units held: 4,400,926 units (2020: 2,503,669 units) (NICPP-II) - - - - 49,664 49,664 - - 21,796 21,796

NBP Islamic Active Allocation Riba Free Savings Fund

Units held: 4,329,032 units (2020: 1,715,576 units) (NIAAP-VI) 44,512 - - - - 44,512 17,219 - - - - 17,219
Units held: 919,220 units (2020: 466,455 units) (NIAAP-VII) - 9,452 - - 9,452 - 4,682 - - - 4,682
Units held: 1,834,816 units (2020: 1,769,370 units) (NIAAP-VIII) - - 18,866 - - 18,866 17,759 17,759

NBP Islamic Money Market Fund
Units held: 6,484,891 units (2020: 13,186,397 units) (NICPP-1) - - - 67,062 - 67,062 - - - 132,332 - 132,332

Banklslami Pakistan Limited (Common Directorship)
Bank balances 1,096 462 617 . - 2,174 8,808 647 10,293 - - 19,748
Profit Receivable 202 4 4 - - 283 115 12 34 - - 161

Persons holding directly or indirectly 10% or more of
the units in issue / net assets of the Fund
Mohammad Naeem
Units held : 216,475 units
(30 June 2020: 216,475 units) (NIAAP - VI) 21,054 - - - - 21,054 17,361 - - - - 17,361
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31 December 2020 (Un-audited) 30 June 2020 (Audited)
NIAAP - VI NIAAP -VII  NIAAP-VIII  NICPP-1  NICPP-II Total NIAAP - VI NIAAP - VII NIAAP-VIIl  NICPP-1  NICPP -1l Total
(Rupees in '000) (Rupees in '000)
Global Technologies & Services
Units held : 324,787 (30 June 2020: 324,787 units) (NIAAP - VI) 31,588 - - - - 31,588 26,048 - - - - 26,048
Sindh Madressah Board Quaid-e-Azam Public School **
Units held: 162,100 units (NIAAP - V1) 15,765 - - - - 15,765 - - - - -
Rashida Raza Kazim
Units held: 273,434 (2020; 273,434) (NIAAP - VI) 26,594 - - - - 26,594 21,929 - - - - 21,929
Mrs. Saba Haleem Siddiqui
Units held: 215,302 (2020: 215,302 units) (NIAAP - VII) - 21,947 - - - 21,947 - 18,221 - - - 18,221
Sheikh Ejaz Masood**
Units held : 35,525 units - 3,621 - - - 3,621 - - - - -
Fahad Igbal**
Units held: 70,824 units (NIAAP - VIII) - - 8,321 - - 8,321 - - - - -
BN Fund Account 3 Commando SSG**
Units held : 103,689 units (NIAAP - VIII) - - 12,182 - - 12,182 - - - - -
Battalion Fund 4 Baloch Regiment
Units held: 242,289 units (2020: 242,289 units) (NICPP - I) - - - 27,191 - 27,191 - - - 24,301 - 24,301
Behbud Association**
Units held : 165,091 units - - - 18,527 - 18,527 - - - - -
Ms. Parveen Muzaffar
Units held : 260,181 units (2020:260,181 units) (NICPP - 1) - - - - 28,039 28,039 - - - - 26,059 26,059
Haseeb Igbal*
Units held: 30 June 2020:176,082 units (NIAAP - VIII) - - - - - - - - 17,078 - - 17,078
Brookes Pharma Laboratory - Staff Provident Fund*
Units held: 30 June 2020: 300,445 units (NIAAP - VIII) - - - - - - - - 29,139 - - 29,139
The Elsaar Trust*
Units held: 30 June 2020:189,722 units) (NICPP-I) - - - - - - - - - 19,029 - 19,029
* Current balances with these parties have not been disclosed as they did not remain connected persons and related parties as at the period end.
> Comparative balances with these parties have not been disclosed as these parties were not related parties in the last term.
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17  FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement
date.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the scale of its
operations or to undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets i.e. listed equity shares are based on the quoted market prices at the close of trading on the
period end date. The quoted market price used for financial assets held by the Fund in current bid price.

A financial instrument is regarded as quoted in an active market if quoted prices are readily and regularly available from an exchange, dealer, broker, industry group,
pricing service, or regulatory agency, and those prices represent actual and regularly occurring market transactions on an arm’s length basis. Quoted prices (unadjusted)

in active markets for identical assets or Liabilities (level 1).

IFRS 13, 'Fair Value Measurement' requires the Fund to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs used
in making the measurements. The fair value hierarchy has the following levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date (level 1).

- Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either directly (that is, as prices) or indirectly (that is, derived
from prices) (level 2).

- Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs) (level 3).

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels in fair value hierarchy.
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As at 31 D ber 2020 (U lited) 30 June 2020 (Audited)
NIAAP-VI NIAAP-VI
Carrying value Fair value Carrying value Fair value
At fair value Amortised Other Total Level 1 Level 2 Level 3 Total At fair Amortized Other Total Level 1 Level 2 Level 3 Total
through cost financial value cost financial
profit or liabilities through liabilities
loss profit or
loss
On-balance sheet financial instruments (Rupees in '000)
Financial assets measured at fair value
Investments
Mutual funds - related parties 146,876 - - 146,876 146,876 146,876 128,235 - - 128,235 128,235 128,235
Fi ial assets not d at fair value 17.1
Bank balances - 7,288 - 7,288 - 15,513 - 15,513
Profit receivable on bank deposits - 272 - 272 - 141 - 141
- 7,560 - 7,560 - 15,654 - 15,654
Financial liabilities not measured at fair value
Payable to NBP Fund Management Limited 17.1
- Management Company - - 553 553 - - 557 557
Payable to Central Depository Company of
Pakistan Limited - Trustee - - 10 10 - - 9 9
Accrued expenses and other liabilities - - 17 17 - - 301 301
- - 734 734 - - 867 867
As at 31 D ber 2020 (Un-audited) 30 June 2020 (Audited)
NIAAP-VII NIAAP-VII
At fair value  Amortised Other Total Level 1 Level 2 Level 3 Total At fair Amortised Other Total Level 1 Level 2 Level 3 Total
through cost financial value cost financial
profit or liabilities through liabilities
loss profit or
(Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investments
Mutual funds - related parties 32,587 - - 32,587 32,587 32,587 32,135 - - 32,135 32,135 32,135
Fi ial assets not d at fair value 17.1
Bank balances - 2,788 - 2,788 - 3,636 - 3,636
Profit receivable on bank deposits - 82 82 - 37 - 37
Other receivable - 6 - 6 - 8 - 8
- 2,876 - 2,876 - 3,681 - 3,681
Financial liabilities not measured at fair value 17.1
Payable to NBP Fund Management Limited
- Management Company - - 378 378 - - 380 380
Payable to Central Depository Company of
Pakistan Limited - Trustee - - 2 2 - - 2 2
Accrued expenses and other liabilities - - 196 196 - - 234 234
- - 576 576 - - 616 616
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As at 31 D ber 2020 (U dited 30 June 2020 (Audited)
NIAAP-VIII NIAAP-VIII
Carrying value Fair value Carrying value Fair value
At fair value  Amortised Other Total Level 1 Level 2 Level 3 Total At fair Amortised Other Total Level 1 Level 2 Level 3 Total
through cost financial value cost financial
profit or liabilities through liabilities
loss profit or
loss
(Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investments
Mutual funds - related parties 66,978 - - 66,978 66,978 66,978 111,587 - - 11,587 111,587 111,587
Fi ial assets not d at fair value 171
Bank balances - 4,721 - 4,721 - 12,118 - 12,118
Profit receivable on bank deposits 165 - 165 159 - 159
Other receivable - 6 - 6 - 6 - 6
- 4,892 - 4,892 - 12,283 - 12,283
Financial liabilities not measured at fair value 17.1
Payable to NBP Fund Management Limited - Management
Company - 78 78 - 109 109
Payable to Central Depository Company of Pakistan Limited
Trustee - - 5 5 - - 9 9
Accrued expenses and other liabilities - - 253 253 - - 281 281
- 336 336 - - 399
As at 31 D ber 2020 (U dited 30 June 2020 (Audited)
NICPP-I NICPP - |
Carrying value Fair value Carrying value Fair value
At fair value  Amortised Other Total Level 1 Level 2 Level 3 Total At fair Amortised Other Total Level 1 Level 2 Level 3 Total
through cost financial value cost financial
profit or liabilities through liabilities
loss profit or
loss
(Rupees in '000)
On-balance sheet financial instruments
Financial assets measured at fair value
Investments
Mutual funds - related parties 139,721 - - 139,721 139,721 139,721 183,312 - - 183,312 183,312 183,312
F assets not d at fair value
Bank balances 17.1 - 11,759 - 11,759 - 10,730 - 10,730
Profit receivable on bank deposits - 61 - 61 - 144 - 144
Other receivable - - - - - 39 - 39
- 11,820 - 11,820 - 10,913 - 10,913
Financial liabilities not measured at fair value
Payable to NBP Fund Management Limited 171
- Management Company - - 387 387 - - 413 413
Payable to Central Depository Company of
Pakistan Limited - Trustee - - 10 10 - - 14 14
Payable against redemption of units - - - - - - - -
Accrued expenses and other liabilities - - 212 212 - - 350 350
- - 609 609 - - 777 777
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As at 31 December 2020 (Un-audited) As at 30 June 2020 (Audited)
NICPP-II NICPP - Ii
Carrying value Fair value Carrying value Fair value
At fair value Amortised Total Level 1 Level2  Level 3 Total At fair Amortised Total Level 1 Level 2 Level 3 Total
through cost value cost
profit or loss through
profit or

loss

(Rupees in '000)

On-balance sheet financial instruments
Financial assets measured at fair value

Investments
Mutual funds - related parties 49,664 - 49,664 49,664 49,664 21,796 - 21,796 21,796 21,796
Financial assets not measured at fair value 17.1
Bank balances - 78,284 78,284 - 145,111 145,111
Profit receivable on bank deposits - 797 797 - 891 891
- 79,081 79,081 - 146,002 146,002

Financial liabilities not measured at fair value 177.7
Payable to NBP Fund Management Limited -

- Management Company - 1,067 1,067 1,103 1,103

Payable to Central Depository Company of
Pakistan Limited - Trustee - 14 14 - 10 10
Payable against redemption of units 2,065 2,065
Accrued expenses and other liabilities - 309 309 - 430 430
- 1,390 1,390 - 3,608 3,608

17.1 The Fund has not disclosed the fair values for these financial assets and financial liabilities, as these are either short term in nature or repriced periodically. Therefore,
their carrying amounts are reasonable approximation of fair value.

17.2 Financial instruments not measured at FVTPL include net assets attributable to unitholders. The Fund routinely redeems and issues the units at the amount equal to
the proportionate share of net assets of the Fund at the time of redemption, calculated on a used in these condensed interim financial statements. Accordingly, the
carrying amount of net assets attributable to unitholders approximates their fair value. The units are categorized into Level 2 of the fair value hierarchy.

18 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue by the Board of Directors of the Management Company on 26 February, 2021.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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