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Mr. Hafiz Magsood Munshi ‘ {9 April 2021

Manager

Companies and Securities Compliance-RAD

Pakistan stock Exchange Limited,

Stock Exchange Road, -
Karachi-74000

Update on Progress report under section clause 5.11.2(b) of PSX Regulations

Dear Sir,

in continuation to our Progress Report dated 05 April 2021 submitted in respect of Samin Textiles
Limited (“SMTM” or the “Company”), we are pleased to apprise you in respect of Progress Report as

under:

The Company has received a Revival Plan of the Company from Mr. Haroon Ahmad Khan (the
“Acquirer”) through Integrated Equities Limited, who are acting as Manager to Offer for the Acquirer.
The copy of the Revival Plan is enclosed for information.

The first proviso to Clause 5.11.2 (b) of the PSX Regulations provides that in case of change of
management/revival of the company, the Exchange may request CDC / Registrar to allow transfer of
such blocked shares to any other person(s) in the same form upon submission of a valid scheme of
revival. The Acquirer has followed the process provided in the law to acquire shares of Samin Textiles
including compliance of take-over law, making public offer, seeking approval from the Competition

Commission of Pakistan etc.

Due to the placement of the Company on the Defaulter’s Segment and subsequent instruction of PSX to
the Registrar and CDC, the Sponsor shares are currently frozen and are not being transferred. The revival
of the Company is highly dependent on the expeditious conclusion of the acquisition for which we
hereby request PSX to instruct the Registrar/CDC to allow the transfer of blocked shares of
Sponsors/Directors of the Company. It is also further requested that the Company’s name from the
Defaulters’ Segment should be removed in light of the submission of the Revival Plan by the Acquirer.

in the light of the above, we hereby request you to kindly issue instructions to the Registrar/CDC to
allow for transfer of the blocked shares of Sponsors/Directors so that the Acquirer may proceed the
change in management and the implementation of its Revival Plan.

Com nySec tary‘

Enclosed: As above

‘ - \)/2 bf{u

Email: samin@samintextille.com wvawsamintextile.com

Head Office: Mills.
5g-Main Culhberg, #C, Lahore, Pakistan. §-K.M Off, Manga Ralwind Road,
Tel: (82-42) 3575 ‘qu - G4 Far (82-42) 3575 2688 Tehsil & Disti Kasus Pakistan
Tel: +82-42-3538 2583-5 Fax: +82-42-33
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