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DIRECTORS’ REVIEW REPORT
FOR THE NINE MONTHS ENDED 31 MARCH 2021

The Board of Directors of your Company present their review on the financial and operational
performance of the Company for the quarter and nine months’ period ended 31 March 2021.

FINANCIAL AND OPERATIONAL HIGHLIGHTS

Your Company generated net sales of Rs.27.23 billion during the nine months’ period under review as
compared to Rs.21.39 billion in the similar period last year. The gross profit for the period increased from
Rs.1.76 billion (8.23%) to Rs.3.25 billion (11.94%). Operating profit of Rs.2.16 billion (7.93%) was
recorded during the period under review as against Rs.623 million (2.91%) in the similar period last year.
Profit before and after tax were recorded at Rs.927.5 million and Rs.925.7 million respectively as
compared to the loss before and after tax of Rs.1.17 billion and Rs.688 million respectively in the similar
period last year.

A record volume of rebars were produced and dispatched during the nine months’ period under review. A
total of 261,133 metric tons of rebars were produced as compared to 222,453 metric tons produced
during the similar period last year, registering 17.38% YoY growth. The sales volumes surged to a new
high of 262,381 metric tons as compared to 221,179 metric tons in the similar period last year depicting
18.6% YoY growth.

The third quarter of the current financial year recorded net sales of Rs.9.7 billion as compared to Rs.7.7 billion
of the corresponding quarter last year reflecting an increase of 26%. The gross profit was recorded at Rs.1,360
million (13.9%) during the quarter as compared to Rs.496 million (6.4%) in the similar period last year. Based
on percentage of revenue, distribution and administrative expenses decreased slightly as compared to the
corresponding period last year. Profit before and after tax were recorded at Rs.575 million and Rs.503
million respectively during the quarter under review as compared to the loss before and after tax of
Rs.584 million and Rs.375 million respectively in the similar period last year. The positive bottom line of
this quarter is mainly attributable to good retention of sales’ price and attaining high sales volumes of
86,653 metric tons as compared to 80,603 metric tons in the similar period last year, depicting a 7.51%
YoY growth.

The comparative summary of key financial highlights of the Company are as follows —

Nine Months Nine Months Quarter Quarter
Ended Ended Ended Ended
31 March 2021 31 March 2020 31 March 2021 31 March 2020
(Rs. in millions) (Rs. in millions) (Rs. in millions) (Rs. in millions)

Net sales 27,228 21,390 9,776 7,748
Gross profit 3,251 1,760 1,360 496
Operating profit 2,159 623 969 (1)
Profit / (loss) before tax 927 (1,174) 575 (584)
Profit / (loss) after tax 926 (688) 503 (375)
Earnings / (Loss) per share 3.12 (2.32) 1.69 (1.26)
— basic and diluted (in

Rupees)

FUTURE OUTLOOK

Pakistan’s economy is on the track for recovery as main economic indicators are showing positive signs
for the ongoing financial year. According to the data of Ministry of Finance for the current fiscal year, the
Large Scale Manufacturing sector has registered a healthy growth throughout the nine months’ period
under review. The central bank, which had projected a GDP growth of 2.1% at the start of the current
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fiscal year, is now expecting the economy to grow at a rate of 3%. The inflow from workers’ remittances
have remained consistent throughout the period. Foreign exchange raised through the issuance of bonds
in international markets, inflows via the Roshan Digital Pakistan and the USD 500 million tranche
released by the IMF have helped improve foreign exchange reserves of the Country. This has resulted in
the PKR gaining value against the USD, which is trading at Rs.153/USD as compared to Rs.165/USD
eight months ago. The SBP has also given an indication of stable interest rates for the remaining part of
the financial year and we expect eventual devaluation of the green-back to happen in a steady manner. A
stable rupee with low interest rates bodes well for the economic growth of the country.

Construction under the Naya Pakistan Housing Scheme is slowly picking up. There were certain
roadblocks in financing the projects earlier on, which appear to have been been addressed by increasing
the limits of housing units, thus creating three financing tiers for various consumer categories and by
resolving the issue of pricing through interest rates subsidy offered by GoP. The steps taken have
allowed low cost home financing rentals starting as low as 3% with maximum financing up to Rs.10 million
for a tenor up to 10 years.

While the demand of steel remains stable, the persistent political noise in the country is affecting the real
offtake. The volatility in international raw material prices, rising cost of electricity and gas, along with
supply chain disruptions and miss-declaration of imported scrap continue to remain top challenges for the
steel industry in the country.

The management of your Company is focused on improving operational efficiencies and reducing cost.
Our focus is on increasing the capacity utilization of our plants which will enable us to increase our sales
and our distribution footprint across the country. A lot of work is being done on the human resource
development side as we believe that efficient and trained manpower is the real engine for growth for any
company.

ACKNOWLEDGEMENT

On behalf of the Board, we would like to thank our customers and our employees for their un-parallel
commitment, passion and devotion towards the Company. We also express our high level of gratitude to
all our stakeholders including valued shareholders, financial institutions and suppliers for their continuous

support.

For & on behalf of Board of Directors

Shayan Akberali Zafar Ahmed\Taji
Chief Executive Officer Director

20 April 2021

Karachi
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2021

31 March 30 June
2021 2020
(Un-audited) (Audited)
ASSETS Note =~ ==eme- (Rupees in ‘000) --------
NON-CURRENT ASSETS
Property, plant and equipment 4 18,027,986 17,650,951
Right of use asset 104,360 72,455
Intangible assets 20,142 24,266
Long-term investments 15,289 15,289
Long-term deposits 151,777 134,962
18,319,554 17,897,923
CURRENT ASSETS
Stores and spares 1,274,597 1,683,504
Stock-in-trade 5 9,423,705 8,040,331
Trade debts 6 5,375,398 4,900,333
Loans and advances 35,857 28,916
Trade deposits and short-term prepayments 32,135 642,890
Other receivables 474,074 527,960
Taxation — net 1,411,509 1,238,228
Cash and bank balances 145,903 509,361
18,173,178 17,571,523
TOTAL ASSETS 36,492,732 35,469,446
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital 2,970,114 2,970,114
Capital reserve 2,788,742 2,788,742
Accumulated profit 4,095,029 3,125,905
Actuarial loss on gratuity fund (60,186) (60,186)
Revaluation surplus on property, plant and equipment — net of tax 2,245,221 2,288,611
12,038,920 11,113,186
NON-CURRENT LIABILITIES
Long-term financing 7 4,897,965 5,429,984
Loan from related party 341,333 341,333
Long-term provision 8 166,368 -
Deferred taxation 93,855 243,874
Deferred liability 272,903 254,748
Lease liabilities 89,550 63,600
Government grant 2,737 7,627
5,864,711 6,341,166
CURRENT LIABILITIES
Trade and other payables 9 5,353,466 3,731,308
Contract liabilities 414,125 962,783
Interest / markup accrued 312,397 577,719
Short-term borrowings - secured 10 10,897,142 11,912,828
Current portion of long-term financing 1,572,702 811,503
Current portion of government grant 15,894 4,215
Current portion of lease liabilities 17,619 8,748
Unclaimed dividend 5,756 5,990
18,589,101 18,015,094
CONTINGENCIES AND COMMITMENTS 1
TOTAL EQUITY AND LIABILITIES 36,492,732 35,469,446

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

MQ%J_
| ——m—

Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2021
(UN-AUDITED)

Nine months ended Quarter-ended
31 March 31 March 31 March 31 March
2021 2020 2021 2020
Note =~ =memeeeeemeeeeeeeeeeee (Rupees in ‘000) ----=-=====nnnmmmmmmmnnae
Sales 27,227,909 21,390,265 9,775,650 7,747,928
Cost of sales (23,977,040) (19,630,105) (8,415,523) (7,251,658)
Gross profit 3,250,869 1,760,160 1,360,127 496,270
Distribution costs (660,419) (540,955) (215,618) (213,474)
Administrative expenses (390,855) (363,253) (132,800) (122,187)
Reversal of / (allowance for) expected credit loss 26,789 (99,318) 2,253 (30,359)
Other expenses (88,891) (139,265) (51,846) (128,979)
Other income 12 21,367 5,904 7,327 (2,736)
Operating profit 2,158,860 623,273 969,443 (1,465)
Finance costs 13 (1,231,389) (1,796,829) (394,644) (582,990)
Profit / (loss) before taxation 927,471 (1,173,556) 574,799 (584,455)
Taxation 14 (1,738) 485,512 (72,070) 209,889
Net Profit / (loss) for the period 925,733 (688,044) 502,729 (374,566)
-------------------------- (Rupees) ==--==--==mmmmmmmmmeanen
Earnings / (loss) per share — basic and diluted 3.12 (2.32) 1.69 (1.26)

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

CZ‘,«&

Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2021
(UN-AUDITED)

Nine months ended Quarter-ended
31 March 31 March 31 March 31 March
2021 2020 2021 2020

------------------------------ (Rupees in ‘000) ==--=====r==mmmmmmmmmmmmnanan

Net profit / (loss) for the period 925,733 (688,044) 502,729 (374,566)

Other comprehensive income for the period - - - -

Total comprehensive income / (loss) for the period 925,733 (688,044) 502,729 (374,566)

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Director

Chief Exelcutive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE NINE MONTHS ENDED 31 MARCH 2021

Capital Revenue
reserve reserve
Issued, Actuarial Zz\:all:zh::
subscribed Share Accumulated | loss on P
. X N N property ,
and paid-up [ premium profit gratuity
. plant and
capital fund . Total
equipment
(Rupees in ‘000)

Balance as at 30 June 2019 (Audited) 2,970,114 2,788,742 4,179,935 (56,405) 2,361,200 12,243,586
Net Loss for the period | - | - | (688,044) - | - | (688,044)
Other comprehensive loss for the year - - - - - -
Total comprehensive loss for the period - - (688,044) - - (688,044)
Transferred to accumulated profit in respect of

incremental depreciation during the period — net of tax - - 56,003 - (56,003) -
Balance as at 31 March 2020 (Un-audited) 2,970,114 2,788,742 3,547,894 (56,405) 2,305,197 11,555,542
Balance as at 30 June 2020 (Audited) 2,970,114 2,788,742 3,125,906 (60,186) 2,288,611 11,113,187
Net profit for the period - - 925,733 - - 925,733
Other comprehensive income - - - - - -
Total comprehensive income for the period - - 925,733 - - 925,733
Transferred to accumulated profit in respect of

incremental depreciation during the period — net of tax - - 43,390 - (43,390) -
Balance as at 31 March 2021 (Un-audited) 2,970,114 2,788,742 4,095,029 60,186 2,245,221 12,038,920

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOWS

FOR THE NINE MONTHS ENDED 31 MARCH 2021

(UN-AUDITED)

CASH FLOWS FROM OPERATING ACTIVITIES
Profit / (loss) before taxation

Adjustments for:
Depreciation on:
- Operating fixed assets
- Right-of-use assets
Amortization
(Reversal of) / Provision for expected credit loss
Provision for gratuity
Gain on disposal of operating fixed assets
Exchange loss/(gain) on foreign currency
Finance costs

Decrease in current assets:

Stores and spares

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Other receivables

Increase / (decrease) in current liabilities:

Trade and other payables

Contract liabilities

Cash generated from / (used in) operating activities

Income taxes paid
Gratuity paid
Long-term deposits — net

Net Cash generated from / (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fixed capital expenditure
Proceeds from disposal of operating fixed assets
Additions to intangible assets
Dividends paid
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Short-term borrowings — net
Long-term financing — net
Loan from related party
Finance costs paid
Lease rentals paid

Net cash (used in) / generated from financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

31 March
2021

31 March
2020

----=----- (Rupees in ‘000) ----------

927,471 (1,173,556)
389,890 638,677
16,992 7,548
6,803 9,831
(26,789) 99,318
42,203 45,145
1,130 (272)
(5) 118,335
1,231,388 1,796,829
1,661,612 2,715,411
2,589,083 1,541,855
408,908 138,475
(1,383,374) (506,089)
(448,276) (1,763,883)
(6,941) (35,847)
610,754 7,682
53,886 (247,485)
(765,043) (2,407,147)
16,384 551,702
(548,657) 206,616
1,291,767 (106,974)
(325,037) (331,331)
(24,048) (14,057)
(16,815) 3,242
925,867 (449,120)
(794,457) (714,081)
26,402 9,092
(2,679) (3.592)
(233) (537)
(770,967) (709,118)
756,461 (177.,444)
235,970 3,169,911
- (186,667)
(1,487,895) (1,738,414)
(22,892) (5,514)
(518,356) 1,061,872
(363,456) (96,366)
509,359 147,039
145,903 50,673

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Q‘A:L

Chief Executive Officer Chief Financial Officer
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS AND QUARTER ENDED 31 MARCH 2021
(UN-AUDITED)

1.

22

23

THE COMPANY AND ITS OPERATIONS

Amreli Steels Limited (the Company) was incorporated in 1984 as a private limited company and converted into a
public unquoted company in 2009. The Company enlisted on Pakistan Stock Exchange in 2015. The Company is
engaged in manufacture and sale of steel bars and billets. The registered office of the Company is situated at Plot No.
A-18, S..T.E., Karachi

BASIS OF PREPARATION
Statement of Compliance

These condensed interim financial statements of the company have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards as applicable in Pakistan for interim financial reporting comprise of:

- Provisions of and directives issued under the Companies Act, 2017 (the Act);

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are
notified under the Act; and

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International Accounting Standard
Board (IASB) as notified under the Act.

Where the provisions of and directives issued under the Act or IFAS differ with the requirements of IAS 34, the
provisions of and directives issued under the Act or IFAS have been followed.

These condensed interim financial statements do not include all the information and disclosures required in annual
financial statements and should be read in conjunction with the annual audited financial statements of the Company for
the year ended June 30, 2020. These condensed interim financial statements are being submitted to the shareholders
as required by the Listed Companies (Code of Corporate Governance) Regulations, 2019 and Section 237 of the
Companies Act, 2017

ACCOUNTING POLICIES

The accounting policies and the methods of computations adopted in the preparation of these condensed interim
financial statements are consistent with those followed in the preparation of the Company's annual audited financial
statements for the year ended June 30, 2020.

Adoption of amendments to accounting standards and framework for financial reporting effective during the
period.

The Company has adopted the following amendments of IFRSs and the framework for financial reporting which
became effective for the current period:

IFRS 3 - Definition of a Business (amendments);
IFRS 9/1AS 39/ IFRS 7 - Interest Rate Benchmark Reform (amendments);
IAS 1/ 1AS 8 - Definition of Material (amendments);

The IASB has also issued the revised Conceptual Framework for Financial Reporting (the Conceptual Framework) in
March 2018 which is effective for annual periods beginning on or after 01 January 2020 for preparers of financial
statements who develop accounting policies based on the Conceptual Framework. The revised Conceptual Framework
is not a standard, and none of the concepts override those in any standard or any requirements in a standard. The
purpose of the Conceptual Framework is to assist IASB in developing standards, to help preparers develop consistent
accounting policies if there is no applicable standard in place and to assist all parties to understand and interpret the
standards.

The adoption of the above amendments to accounting standards and framework did not have any effect on these
condensed interim financial statements.
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3.2

4.1

411

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statements is in conformity with the approved accounting standards as
applicable in Pakistan requires the management to make estimates, assumptions and use judgements that affect the
application of policies and the reported amount of assets and liabilities and income and expenses.

Judgements and estimates made by the management in the preparation of these condensed interim financial
statements are same as those applied in the company's annual unconsolidated financial statements for the year
ended 30 June 2020, except as disclosed in note 3.2

The company follows the practice to conduct actuarial valuation as at year end. Hence the impact of re-measurement
of staff retirement benefit fund has not been incorporated in these condensed interim financial statements

During the period, as a result of annual assessment of the review of remaining useful lives of operating fixed assets,
management identified that buildings on leasehold land and plant and machinery require a revision in useful lives.
Resultantly, depreciation rates for buildings on leasehold land have been revised from 10% to 2.5% and for plant and
machinery, from 2%-50% to 2.5%-20% and such changes have been accounted for as a change in accounting
estimate in accordance with IAS 8 'Accounting policies, Changes in accounting estimates and errors'. Had there been
no change in the accounting estimate, the profit before tax for the period ended March 31 2021 would have been
lower by Rs. 252.680 million and carrying value of operating fixed assets as at that date would have been lower by the
same amount. Consequently, due to the above change in accounting estimate, future profits before tax would
decrease by Rs. 252.680 million.

31 March 30 June
Note 2021 2020
(Un-audited) (Audited)
---------- (Rupees in ‘000) ----------
PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 4.1 14,827,849 14,930,576
Capital work-in-progress 4.2 3,200,137 2,720,375
18,027,986 17,650,951
Operating fixed assets
Balance at the beginning of the period / year 14,930,576 14,729,718
Additions during the period / year 411 314,696 1,072,614
Disposals during the period / year 411 (27,533) (12,404)
Depreciation charged during the period / year (389,890) (859,352)
Balance at the end of the period / year 14,827,849 14,930,576
Details of additions and disposals are as follows:
Additions (cost) Deletions (Net book value)
31 March 31 March 31 March 31 March
2021 2020 2021 2020

(Un-audited)
=mmmmmmmmmmneeneean- (RUpeeES in ‘000) ------msmmemmmeeneen

Freehold land 6,965 222,153 - -
Buildings on leasehold land 2,694 90,020 - -
Plant and machinery 271,992 382,365 15,487 -
Furniture and fittings 265 1,261 59 27
Office equipment 4,362 11,317 22 781
Vehicles 21,050 11,941 11,715 7,792
Computers 7,368 8,941 250 221
314,696 727,998 27,533 8,821
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4.2

6.1

6.2

Capital work-in-progress

Freehold land
Plant and machinery
Civil works

STOCK-IN-TRADE
Raw materials

- Inhand

- Intransit
Work-in-process

Finished Goods

TRADE DEBTS - UNSECURED

Considered Good
Considered Doubtful

Allowance for expected credit Loss

Trade debts - net

Transfers to
Opening balance Additions operating fixed  Closing balance
as at 1st assets as at 31st
July 2020 March 2021
Un-audited

mmmmmmmmemeeeeneaao- (RUpPEES N ‘000) --mmmmmmmmmmemeeean

6,965 - (6,965) -
1,850,672 700,655 (298,568) 2,252,760
862,738 87,333 (2,694) 947,377
2,720,375 787,988 (308,227) 3,200,137
31 March 30 June
2021 2020
(Un-audited) (Audited)

-=-------- (Rupees in ‘000) ----------

3,433,354 1,349,086
1,790,358 3,376,081
5,223,712 4725167
2,007,682 1,023,943
2,192,311 2,291,221
9,423,705 8,040,331
6.1 5,375,398 4,900,333
325,203 351,993
5,700,601 5,252,326
6.2 (325,203) (351,993)
5,375,398 4,900,333

It includes receivable from related party amounting to Rs. 0.258 million ( June 20 Rs.0.594 million )

Allowance for expected credit loss

The movement in expected credit loss during the year is as follows:

Balance at the beginning of the period/year 351,992 166,750
(Reversal) / Provision recognised during the period/year (26,789) 185,243
Balance at end of the period/year 325,203 351,993

LONG-TERM FINANCING

During the period, the Company obtained four further tranches of long-term financing from a conventional bank under
the refinance scheme for payment of wages and salaries by State Bank of Pakistan. These carry markup rate at the
rates ranging from 1.5% to 2.5% however, these loans have been recognised at the present value. The loans are
repayable in 8 equal quarterly installments commencing from January 2021 discounted at effective rate of interest.
The differential markup has been recognised as government grant which will be amortised to interest income over the
period of facility. These facilities are secured by way of first pari passu over fixed assets of the company with 25%

margin over the facility amount.
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11.2

11.21
11.2.2
11.2.3
11.2.4

LONG-TERM PROVISION

Represents non-current portion of provision for Gas Infrastructure Development Cess (GIDC). During the period, the Honourable
Supreme Court of Pakistan (SCP) has upheld the Gas Infrastructure Development Cess Act, 2015 to be constitutional and
intravires allowing settlement of GIDC over a period of forty-eight monthly installments. However, the Company has filed an appeal
before the Honourable High Court of Sindh (The Court) on the grounds that no burden of GIDC had been passed to its customers
and thus, the Company is not liable to pay GIDC under GIDC Act 2015. The Court vide its order dated September 22, 2020 has
granted stay to the Company.

The Company without prejudice to the suit filed, has provided provision amounting to Rs. 233.81 million under the relevant
accounting standards and ICAP guidelines in this regard.

TRADE AND OTHER PAYABLES
It includes murabaha amounting to Rs. 3,641 million (30 June 2020: 1,869 million).

31 March 30 June
2021 2020
------- (Rupees in ‘000) -------
SHORT-TERM BORROWINGS - secured

Cash Finance 706,671 1,057,657
Finance against Trust Receipt 6,159,830 6,431,925
Running Finance 2,076,641 1,653,578
Istisna 1,954,000 2,345,668
Short term loan - 424,000

10,897,142 11,912,828

CONTINGENCIES AND COMMITMENTS
Contingencies

There were no material changes in the status of contingencies as reported in the annual financial statements for the year ended 30
June 2020 except as described below.

During the period, the Deputy Commissioner Inland Revenue (DCIR), Large Taxpayer's Unit (LTU), Karachi issued show-cause
notice under Section 11(2) of the Sales Tax Act, 1990 for alleged non-charging of further tax on the supplies made to unregistered
persons and raised an alleged demand of Rs. 1.723 billion for the tax periods July 2014 to June 2020. The Company filed a
Constitutional Petition before the Honourable High Court of Sindh (the Court) which issued an interim order dated December 22,
2020, restraining any coercive action against the Company. The order will remain in force until further directions from the Court.
The management, based on legal advice, is confident that the eventual outcome will be in favour of the Company. Accordingly, no
provision has been made in this respect of these condensed interim financial statements.

31 March 30 June
2021 2020
(Un-audited) (Audited)

---------- (Rupees in ‘000) ----------
Commitments

Outstanding letters of credit 1,644,821 953,766
Outstanding letters of guarantee 497,717 546,927
Capital expenditure 986,275 -
Commitments for rentals payable under ljarah contracts in respect of vehicles and plant and machinery with Islamic banks are as
follows:

31 March 30 June

2021 2020
(Un-audited) (Audited)

---------- (Rupees in ‘000) -=----==--
Not later than one year 53,306 38,223
Later than one year but not later than five years 74,284 47,472

OTHER INCOME
It includes income from government grant amounting to Rs. 10.403 million ( March 31, 2020: Rs. Nil )
FINANCE COSTS

Includes mark up on long-term financing and short-term borrowings amounting to Rs. 395.324 million and Rs. 793.603 million (31
March 2020: Rs. 478.496 million and Rs. 1,239.518 million) respectively.
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18

19

20
20.1
20.2

Nine months ended

31 March 31 March
2021 2020
(Un-audited)

------- (Rupees in ‘000) -------

TAXATION
Current 151,756 204,374
Deferred (150,018) (479,998)

1,738 (275,624)

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company’s activities expose it to a variety of financial risks. These condensed interim financial statements do not
include all financial risk management information and disclosures which are required in the annual financial statements and
should be read in conjunction with the Company’s annual financial statements for the year ended 30 June 2020. There have
been no change in any risk management policies since the year end.

FAIR VALUE OF FINANCIAL INSTRUMENTS
There were no transfers amongst levels during the period.
TRANSACTION WITH RELATED PARTIES

Related parties of the Company comprise of associated companies, directors, shareholders, key management personnel
and retirement benefit fund. Details of transactions with related parties during the period, other than those disclosed
elsewhere in these condensed interim financial statements are as follows:

Nature of transaction Relationship with the pany Nine months ended Quarter Ended
31 March 31 March
2021 2020 2021 2020
(L i (U i (U i (Unaudited
----(Rupees in '000)---- ----(Rupees in '000)----

Meeting fee Directors 4,200 1,850 1,375 500
Remuneration and other benefits Key management personnel 203,915 164,881 64,615 52,935
Repayment of loan from related party Chairman & Non-Executive Director - 214,932 - 194,376
Interest expense charged on loan Chairman, Non-Executive Director 23132

from related party and shareholder 18,577 ’ 6,127 4,939
Contribution to staff gratuity fund Retirement benefit fund 42,203 45,145 14,068 15,048

OPERATING SEGMENTS

These condensed interim financial statements have been prepared on the basis of a single reportable segment.
Revenue from export sales represents 0.17% (March 31, 2020: 0.27%) of the total gross revenue of the Company.
All non-current assets of the Company as at 31 March 2021 and 2020 are located in Pakistan.

Sales made by the Company to its 20 major customers during the period constituted 23% (March 31, 2020: 30%) of total
sales.

DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were authorized for issue on 20 April 2021 by the Board of Directors of the
Company.

GENERAL
Figures have been rounded off to the nearest thousand Rupee, unless otherwise stated.

Corresponding figures have been rearranged and reclassified, where necessary, for the purpose of comparison.

CZ&»«L‘

Chief Exelcutive Officer Chief Financial Officer
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Investors’ Education

In pursuance of SRO 924(1)/2015 dated September 9th, 2015 issued by the Securities and
Exchange Commission of Pakistan (SECP), the following informational message has been
reproduced to educate investors.

FY Jama
A= PUNji
A0l (5l i (5 ) 4y L s

Be aware, Be alert,

Be safe

Learn about investing at
www.jamapuniji.pk

Key features:
0@ Licensed Entities Verification 4 Stock trading simulator

(based on live feed from KSE)
8 Knowledge center
Risk profiler*

e Scam meter®

/M Jamapunji games*
Tax credit calculator®

E : g Financial calculator

% Company Varification Subscription to Alerts (event
[ Insurance & Investment Checklist notifications, corporate and
regulatory actions)
»? FAQs Answered
ﬂ Jamapuniji application for
mobile device

3 Online Quizzes

n w
® Jama Punj = an Invastor Jamapunji.pk @jamapuniji_pk

% Educaton etiative of

Secunies and Exchange
Commesson of Pakistan "Mobile BpOS A B0 mveiatie for downioad lor andrord ind o8 devices
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