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MISSION
STATEMENT

To rank in the top quartile
in performance of
NBP FUNDS
relative to the competition,
and to consistently offer

Superior risk-adjusted returns to investors.
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DIRECTORS’ REPORT

The Board of Directors of NBP Fund Management Limited is pleased to present the unaudited financial statements of
NBP Islamic Money Market Fund (NIMMF) for the period ended March 31, 2021.

Fund's Performance

The size of NBP Islamic Money Market Fund has decreased from Rs. 5,886 million to Rs. 4,690 million during the period
(a decline of 20%). During the period, the unit price of the Fund has increased from Rs. 10.0355 on June 30, 2020 to
Rs. 10.4965 on March 31, 2021, thus showing return of 6.1% as compared to the benchmark return of 3.5% for the
same period. The performance of the Fund is net of management fee and all other expenses.

NIMMF is categorized as a Shariah Compliant Money Market Fund. The Fund aims to consistently provide better return
than the profit rates offered by Islamic Banks/Islamic windows of commercial banks. Minimum eligible rating is AA, while
the Fund is not allowed to invest in any security exceeding six months maturity. The weighted average time to maturity
of the Fund cannot exceed 90 days while also providing easy liquidity along with a high-quality credit profile.

Active cases of Covid-19 declined significantly after peaking in July; the fatality rate fell sharply; and infection ratios
also dropped to a low single-digit that allowed re-opening of the economy. The economic recovery picked-up steam
as reflected by the frequently released economic data such as cement dispatches, retail fuels sales and automobile
sales volume. On the policy response fronts, SBP slashed the Policy Rate by a cumulative 6.25% in a short span of
time and government announced a Rs. 1.2 trillion stimulus packages, equivalent to 2.8% of the GDP, which included
relief for all sectors of the society including the under privileged, businesses, and the industries. External account also
remained beneficiary of the Coronavirus pandemic thanks to a robust 24% growth in remittances during 8MFY21. The
country posted a current account surplus of USD 881 million during 8MFY21 versus a Current Account Deficit (CAD)
of USD 2.7 billion in the comparative period last year. The Extended Fund Facility (EFF) with the International Monetary
Fund (IMF) that was put on hold in April last year, finally resumed, and as a result the central bank secured the IMF
tranche of around USD 500 million. The resumption of IMF program allowed the country to borrow USD 2.5 billion by
issuing Eurobonds in the international debt market.

The Fund has earned a total income of Rs. 254.34 million during the period. After deducting total expenses of Rs. 39.09
million, the net income is Rs. 215.25 million.

The below chart presents the asset allocation and the weighted average credit rating of each of the sub-asset classes
of NIMMF.

Term Deposit
receipts(Ad+),
28.41%

Commercial paper
(AA), 0.41%

Cash Equivalents &
Other Met Assets
(Ad+), 51.46%

Sukuk's (AA+) 19.72%
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2021

Un-Audited Audited
March June 30,
Note 31,2021 2020

(Rupees in '000)

ASSETS

Bank balances 2,381,011 3,742,608
Investments 4 2,276,251 2,202,102
Preliminary and floatation costs 415 581
Deposits, prepayments and other receivables 174 263
Receivables against sale of units 2,746 27,032
Markup Accrued 62,589 63,982
Total assets 4,723,186 6,036,568
LIABILITIES

Payable to Management Company 10,152 10,709
Payable to Trustee 613 298
Payable to the Securities and Exchange Commission of Pakistan 719 693
Payable against redemption of units 4,519 109,581
Accrued expenses and other liabilities 17,267 28,891
Total liabilities 33,270 150,172
NET ASSETS 4,689,916 5,886,396
UNIT HOLDERS’ FUNDS (AS PER STATEMENT ATTACHED) 4,689,916 5,886,396
CONTINGENCIES AND COMMITMENTS 6 - -
Number of units in issue 446,806,413 586,559,970
NET ASSET VALUE PER UNIT 10.4965 10.0355

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2021

Nine Months Nine Months Quarter Quarter
Ended March Ended March Ended March Ended March
31, 2021 31, 2020 31, 2021 31, 2020
Note (Rupees in '000)
INCOME
Return / mark-up on

- bank balances 130,446 256,997 36.639 72,820

- term deposits 49,132 23,624 23,356 5,486

- sukuk 28,011 30,358 19,339 20,929

- bai mauiial 17.533 - - -

- commercial paper 29,214 23,200 982 16,618
Total income 254,336 334,179 80,316 115,853
EXPENSES
Remuneration of the Management Company 3,597 3,187 1,140 1,075
Sindh sales tax on remuneration of the Management Company 468 414 149 139
Remuneration to the Trustee 2,338 1,614 Zyl 566
Sindh Sales Tax on remuneration of the Trustee 304 210 96 74
Accounting and operational charges to the Management Company 4,104 2,483 1,425 871
Selling and marketing expense to the Management Company 7 21,073 17,223 5,698 6,094
Annual fee - Securities and Exchange Commission of Pakistan 719 497 228 175
Auditors' remuneration 364 463 78 165
Shariah advisory fee 453 347 155 83
Settiment & Bank charges 325 296 61 92
Annual listing fee 23 21 4 6
Fund rating charges 363 145 - 47
Legal and professional charges 292 91 172 23
Amortization of preliminary expenses and floatation costs 166 166 55 55
Printing charges 100 129 8 45
Total Expenses 34,689 27,286 10,010 9,510
Net Income from operating activities 219,647 306,893 70,306 106,343
Provision for Sindh Workers' Welfare Fund 5 (4,393) (6,138) (1,406) (2,127)
Net Income for the period before taxation 215,254 300,755 68,900 104,216
Taxation 8 - - - -
Net Income for the period after taxation 215,254 300,755 68,900 104,216
Allocation of Net (loss) / income for the period:

Net income for the period 215,254 300,755 68,900 104,216

Income already paid on units redeemed (83,283) (194,776) (42,855) (142,366)
131,972 105,979 26,045 (38,150)

Accounting Income available for distribution:

- Relating to capital gains - - - -

- Excluding capital gains 131,972 105,979 26,045 (38,150)
131,972 105,979 26,045 (38,150)

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS PERIOD AND QUARTER ENDED MARCH 31, 2021

Nine Quarter
Nine Months Months Ended Quarter
Ended March Ended March 31 Ended March
31, 2021 March 31, 2021 ’ 31, 2020
2020
(Rupees in '000)
Net Income for the period after taxation 215,254 300,755 68,900 104,216
Other comprehensive income - - - -
Total comprehensive Income for the period 215,254 300,755 68,900 104,216
The annexed notes 1 to 12 form an integral part of this condensed interim financial information.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

Nine Months Ended March 31, 2021 Nine Months Ended March 31, 2020
Capital  Undistributed Total Capital Undistributed  Total
value income value income
------------------ (Rupees in '000) (Rupees in '000) ===-=smmermmenns
Net assets at beginning of the period 5,877,657 8,739 5,886,396 748,808 1,685 750,493
Issue of 636,417,035 units (March 31, 2020: 797,692,788 units)
- Capital value 6,386,763 - 6,386,763 | | 7,994,956 - 7,994,956
- Element of income 122,055 - 122,055 246,762 - 246,762
Total proceeds on issuance of units 6,508,818 - 6,508,818 8,241,717 - 8,241,717
Redemption of 776,170,592 units (March 31, 2020: 663,003,149 units)
- Capital value (7,789,260) - (7,789,260)| | (6,645,015) - (6,645,015)
- Element of loss (48,010 (83,283)  (131,293)] | (152,363) (194,776)  (347,139)
Total payments on redemption of units (7,837,270) (83,283) (7,920,553) (6,797,379) (194,776)  (6,992,155)
Total comprehensive income for the period - 215,254 215,254 - 300,755 300,755
Net assets at end of the period 4,549,205 140,711 4,689,916 2,193,147 107,663 2,300,810
Undistributed income brought forward
- Realised 8,739 1,685
- Unrealised - -
8,739 1,685
Accounting income available for distribution:
- Relating to capital gains - -
- Excluding capital gains 131,972 105,979
131,972 105,979
Distribution during the period - -
Undistributed income carried forward 140,711 107,664
Undistributed income carried forward
- Realised 140,711 107,664
- Unrealised - -
140,711 107,664
-- (Rupees) -- -- (Rupees) -
Net assets value per unit at beginning of the period 10.0355 10.0226
Net assets value per unit at end of the period 10.4965 10.9787

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

Nine Months Nine Months
Ended March 31, Ended March 31,
2021 2020
CASH FLOW FROM OPERATING ACTIVITIES (Rupees in '000)
Net Income for the period before taxation 215,254 300,755
Adjustments
Return / mark-up on

- bank balances (130,446) (256,997)

- term deposits (49,132) (23,624)

- sukuk (28,011) (30,358)

- bai mauijjal (17,533) -

- commercial paper (29,214) (23,200)
Amortization of preliminary expenses and floatation costs 166 166
Provision for Sindh Workers' Welfare Fund 4,393 6,138

(34,523) (27,120)
(Increase) in assets

Investments (74,149) (1,112,079)

Markup Accrued 255,729 292,378

Deposits, prepayments and other receivables 89 52

181,669 (819,649)
Increase in liabilities

Payable to Management Company (557) 6,001

Payable to Trustee 315 92

Payable to the Securities and Exchange Commission of Pakistan 26 (431)

Accrued expenses and other liabilities (16,017) 920

(16,233) 6,582
Net cash generated from operating activities 130,913 (840,187)
CASH FLOW FROM FINANCING ACTIVITIES
Net receipts from issue of units 6,533,105 8,241,698
Net payments on redemption of units (8,025,615) (6,941,076)
Net cash (Used in) / generated from financing activities (1,492,510) 1,300,622
Cash and cash equivalents at the Beginning of the period 3,742,608 747,089
Cash and cash equivalents at the end of the period 2,381,011 1,207,524

The annexed notes 1 to 12 form an integral part of this condensed interim financial information.

For NBP Fund Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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NOTES TO AND FORMING PART OF THESE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2021

1 LEGAL STATUS AND NATURE OF BUSINESS

NBP Islamic Money Market Fund (the Fund) was established under a Trust Deed executed between NBP Fund
Management Limited as the Management Company and Central Depository Company of Pakistan Limited
(CDC) as the Trustee. The Trust Deed was executed on January 09, 2018 and was approved by the Securities
and Exchange Commission of Pakistan (SECP) on January 04, 2018 in accordance with the Non-Banking
Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules).

The Management Company of the Fund has been licensed to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by SECP. The registered office of the Management
Company is situated at 7th floor, Clifton Diamond Building, Block No. 4, Scheme No. 5, Clifton, Karachi. The
Management Company is also the member of Mutual Fund Association of Pakistan (MUFAP).

The Fund is an open-ended mutual fund and classified as sharia compliant "money market scheme" by the
Management Company and is listed on the Pakistan Stock Exchange Limited. Units are offered for public
subscription on a continuous basis. The units of the Fund are transferable and can be redeemed by surrendering
them to the Fund.

The objective of the Fund is to provide competitive return with maximum possible capital preservation by
investing in low risk and liquid Shariah Compliant authorised instruments.

The Pakistan Credit Rating Agency (PACRA) has assigned an asset manager rating of 'AM1' to the Management
Company and has assigned stability rating AA(f) to the fund.

Title of the assets of the Fund is held in the name of Central Depository Company of Pakistan limited (CDC)
as trustee of the Fund.

2 BASIS OF PREPARATION
21 STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting
standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, 'Interim Financial Reporting', issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules),
the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations)
and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with
the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA
of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements
of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on
the requirements of the International Accounting Standard 34: 'Interim Financial Reporting'. These condensed
interim financial statements do not include all the information and disclosures required in a full set of financial
statements and should be read in conjunction with the annual published audited financial statements of the
Fund for the year ended June 30, 2020.
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In compliance with schedule V of the NBFC Regulations the directors of the Management Company hereby
declared that this condensed interim financial information gives a true and fair view of the state of the Fund’s
affairs as at March 31, 2021.

These financial statements are presented in Pakistan Rupee, which is the Fund's functional and presentation

currency.
3 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
3.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these

condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2020.

There are no other standards, amendments to standards or interpretations that are effective for annual periods
beginning on July 1, 2018 that have a material effect on the financial statements of the Fund.

3.2 The Fund’s financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended June 30, 2020.

(Un-audited) (Audited)
March 31, June 30,
2021 2020
4 INVESTMENTS Note  ----------- Rupees in '000-----------
Fair value through profit or loss
Commercial papers 4.1 19,251 570,770
Sukuk 4.2 925,000 -
Term deposits receipts 4.3 1,332,000 1,133,000
Bai Maujjal - 498,332.00
2,276,251 2,202,102
41 Commercial papers
Investment as a % of
Face value i
Carrying Market value of
Name of the investee comnan Note Asat | Purchases | Sales/matured As at value as at Net assefs total
pany " | July 01, | during the during the March31, | March 31, investments
2020 period period 2021 2021
......................... Rupees 1O 1] ———— %
K-Electric Limited 511 - 35,000 35,000 - - 0.00% 0.00%
K-Electric Limited 512 - 550,000 550,000 - 0.00% 0.00%
K-Electric Limited 512 20,000 - - 20,000 19,251 0.41% 0.85%
20,000 585,000 585,000 20,000 19,251 0.41% 0.85%
Market value as at March 31, 2020 19,251

41.1 This represents commercial paper from K- electric Limited issued on 14 February 2020 having face value of
Rs. 35 million. This carry profit at the rate of 10.90% and having maturity date of 14 August 2020.

4.1.2 This represents commercial paper from K- electric Limited issued on 10 March 2020 having face value of Rs.
550 million. This carry profit at the rate of 10.87% and having maturity date of 10 September 2020.
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4.2 Sukuk
Number of certificates Investment as a percentage of
Asat |Purchase D:::‘sraelz / I::r:te ItVI\:Icuhe Market value
Name of the investee company July 01, | s during ) As at March 31, 2020 Net assets of total Issue size
during the 31,2021 .
2020 | the year investments
year
Rupees '000 %
HUB Power Company Limited - Sukuk - 6,750 - 6,750 675,000 14.39% 29.65% 15.00%
Kot Addu Power Compnay Limited - Sukuk - 2,500 - 2,500 250,000 5.33% 10.98% 15.87%
Carrying value before fair value adjustment as at March 31, 2020 925,000
4.3 Term deposit receipts
Face value Face Value
Purchases Sales As at as at
Name of the investee company Note. As at ) matured
during the . March 31, June 30,
July 01,2020 iod during the 201 2020
perio period
.................................... Rupees T ———
UBL Ameen Islamic Banking 431 - 200,000 - 200,000
UBL Ameen Islamic Banking 431 - 261,000 - 261,000
UBL Ameen Islamic Banking 431 - 166,000 - 166,000
Duabi Islamic Bank Limited 431 - 670,000 - 670,000
Duabi Islamic Bank Limited 431 - 35,000 - 35,000
1,133,000 5228500 5,029,500 1,332,000 1,133,000
Face value as at March 31, 2021 1,332,000
4.3.1 Profit / lssue Maturit Face Face value |Face valueasa
Particulars mark-up Y asa%ofnet| % of total
date Date Value ,
rates assets investment
Duabi Islamic Bank Limited 7.00% March 01,2021 April 01, 2021 670,000 14.29% 29.43%
Duabi Islamic Bank Limited 7.00% March 26,2021 April 26, 2021 35,000 0.75% 1.54%
UBL Ameen Islamic Banking 6.85% March 01,2021 April 01, 2021 200,000 4.26% 8.79%
UBL Ameen Islamic Banking 6.85% March 01,2021 April 01, 2021 261,000 557% 11.47%
UBL Ameen Islamic Banking 6.85% March 08,2021 April 08, 2021 166,000 3.54% 7.29%
1,332,000 28% 59%
5 PROVISION FOR SINDH WORKERS' WELFARE FUND

The legal status of applicability of Worker's Welfare Fund and Sindh Workers' Welfare Fund is same as that
disclosed in note 17 to the annual audited financial statements of the Fund for the year ended June 30, 2020.

The Fund, being prudent, recognised provision for SWWF amounting to Rs. 14.596 million for the period ended
March 31, 2021 in this condensed interim financial information, Had the provision not been made, net assets
value per unit at March 31, 2021 would have been higher by Rs. 0.0327 per unit (June 30, 2019: Rs. 0.0408
per unit).
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6 CONTINGENCIES AND COMMITMENTS
There were no contingencies outstanding as at March 31, 2021 and as at June 30, 2020.
7 SELLING AND MARKETING EXPENSE

The SECP vide circular 11 of 2019 dated July 05, 2019 has allowed the Asset Management Companies to
charge selling and marketing expenses to all categories of open-end mutual funds (except fund of funds) and
prescribed revised conditions for charging of selling and marketing expenses to CIS. The said circular also
supersedes circular No. 40 of 2016, circular No. 05 of 2017 and circular No. 5 of 2018. These expenses shall
be counted in the total expense ratio cap of the fund. Accordingly, the Management Company has charged
selling and marketing expenses at the rate of 0.5% per anum of the net assets of the Fund.

8 TAXATION

The Fund's income is exempt from income tax as per clause 99 of part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90 percent of the accounting income for the
year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unitholders.
Furthermore, as per regulation 63 of the NBFC Regulations, the Fund is required to distribute 90 percent of
the net accounting income other than capital gains to the unit holders. Since the management intends to
distribute the required minimum percentage of income earned by the Fund for the year ending June 30, 2020
to the unit holders in the manner as explained above, no provision for taxation has been made in these
consdensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

Mutual Funds are exempt from income tax on their Income if they distribute at least 90% of their accounting
income as per clause 99 of Part 1 of the Second Schedule of the Income Tax Ordinance 2001 (Ordinance).
Distribution of income by collective investment schemes includes (a) the income already distributed upon
redemption of units and (b) the remaining amount of income distributed by way of cash dividend.

In assessment for Tax Year 2018 in respect of NBP Islamic Money Market Fund, the said exemption has been
denied by The Additional Commissioner — Audit (AC), on the ground that the amount paid as income on units
redeemed by investors during the tax year cannot be treated as distribution of income as per criteria envisaged
under Clause 99 of Part 1 of the Second Schedule of the Ordinance and AC due to commented that the
distribution by the Fund fell short of 90% distribution threshold.

In response to the order, the Fund has filed appeal with commissioner, which is pending before commissioner
appeal inland revenue.

Meanwhile, these Funds filed petition for stay in High Court of Sindh (SHC), and stay order has been granted
by SHC. In its judgment, SHC held that since the subject matter is pending before commissioner appeal inland
revenue, therefore, the recovery of impugned demand will not be enforced till the final decision of appeal.

Further, the issue of distribution of income is also being contested by MUFAP on behalf of the mutual funds
industry at various regulatory and Government levels and are very hopeful that the matter will be resolved soon
as the matter has merely arisen due to incorrect interpretation by the relevant commissioners. SECP also agrees
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with MUFAPs interpretation and is also actively following up with FBR to resolve the matter at the earliest.
9 TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at March 31, 2020 is 1.09 (2020: 1.34%) which includes 0.17%
(2020: 0.20%) representing government levies on the Fund such as sales taxes, federal excise duties, annual
fee to the SECP, etc. This ratio is within the maximum limit of 2.0% (as amended by S.R.O 639 dated June 20,
2019) prescribed under the NBFC Regulations for a collective investment scheme categorised as 'Shari'ah
compliant money market schemes'.

10 TRANSACTIONS WITH CONNECTED PERSONS

10.1  Connected persons and related parties include NBP Fund Management Limited being the Management Company,
Central Depository Company of Pakistan Limited being the Trustee, National Bank of Pakistan being the Parent
of the Management Company and Baltoro Growth Fund being the sponsor of the Management Company. It
also includes associated companies of Management Company due to common directorship, post-employment
benefit funds of the Management Company, its parent and sponsor. It also includes subsidiaries and associated
companies of the Parent of the Management Company and other collective investment schemes (CIS) managed
by the Management Company, directors and key management personnel of the Management Company and
any person or company beneficially owning directly or indirectly 10% or more of the units in issue / net assets
of the Fund.

10.2 The transactions with connected persons and related parties are carried out in the normal course of business,
at contracted rates and terms determined in accordance with the market norms.

10.3 Remuneration of the Management Company is determined in accordance with the provisions of the NBFC
Regulations.

10.4 Remuneration of the Trustee is determined in accordance with the provisions of the Trust Deed.

Nine Months Nine Months
Ended March 31, Ended March
2021 31,2020
10.5 Details of the transactions with connected persons are as follows: (Rupees in '000)

NBP Fund Management Limited - Management Company
Remuneration of the Management Company 3,597 3,187
Sindh sales tax on remuneration of the Management Company 468 414
Accounting and operational charges to the Management Company 4,104 2,483
Selling and marketing expense to the Management Company 21,073 17,223
Sales Load charged 1,744 1,002
ADC Share charges 104 -
Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee 2,338 1,614
Sindh Sales Tax on remuneration of the Trustee 304 210
CDS Charges 5 -
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Nine Months Nine Months
Ended March 31, Ended March
2021 31, 2020

(Rupees in '000)

CDC Trustee NAFA Islamic Capital Preservation Plan - |

Units issued during the period: 1,525,315 units (March 31, 2020: 10,749,712 units) 15,600 116,433
Units redeemed during the period: 8,924,469 units (March 31, 2020: 62,695,893 units) 90,790 651,716

CDC Trustee NAFA Islamic Capital Preservation Plan - Il

Units issued during the period: 6,116,994 units (March 31, 2020: Nil units) 63,500 -
Units redeemed during the period: 1,570,878 units (March 31, 2020: Nil units) 16,400 -

CDC Trustee NAFA Islamic Capital Preservation Plan - llI

Units issued during the period: 6,253,265 units (March 31, 2020: Nil units) 64,900 -
Units redeemed during the period: 464,543 units (March 31, 2020: Nil units) 4,851 -

CDC Trustee NAFA Islamic Capital Preservation Plan - IV

Units issued during the period: 4,963,909 units (March 31, 2020: Nil units) 51,496 -
Units redeemed during the period: 702,514 units (March 31, 2020: Nil units) 7,314 -

CDC Trustee NAFA Islamic Capital Preservation Plan - V

Units issued during the period: 5,637,674 units (March 31, 2020: Nil units) 58,495 -
Units redeemed during the period: 1,136,092 units (March 31, 2020: Nil units) 11,841 -

Employees of the Management Company

Units issued during the period: 13,484,773 units (March 31, 2020: 13,484,773 units) 388,752 143,208
Units redeemed during the period: 12,459,183 units (March 31, 2020: 12,459,183 units) 423,418 132,765

Shafi Gluco Chemicals (Pvt) Limited - More than 10% holding*

Units issued during the period: Nil units (March 31, 2020: 34,651,260 units) - 379,871
Units redeemed during the period: Nil units (March 31, 2020: 2,004,519 units) - 22,000

Sadia Rashid - More than 10% holding

Units issued during the period: Nil units (March 31, 2020: 39,970,392 units) - 405,000
Hub Power Company Limited
Purchase of Sukuk 675,000 560,000

CDC Trustee NBP Islamic Income Fund

Purchase of K-Electric Commercial Paper 18,573 -
Sale of K-Electric Commercial Paper 39,428 -
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Nine Months Nine Months
Ended March 31, Ended March
2021 31, 2020

(Rupees in '000)

CDC Trustee NBP Islamic Daily Dividend Fund
Sale of K-Electric Commercial Paper 240,174 -

CDC Trustee NBP Islamic Mahana Amdani Fund
Sale of K-Electric Commercial Paper 342,518 -

CDC Trustee NBP Riba-Free Savings Fund
Purchase of K-Electric Commercial Paper - 201,131

CDC Trustee NBP Financial Sector Income Fund
Purchase of K-Electric Commercial Paper - 305,515

Portfolio Managed by the Manegement Company **
Units issued during the period: 35,107,818 units (March 31, 2020: Nil units) 358,047 -
Units redeemed during the period: 32,646,715 units (March 31, 2020: Nil units) 335,294 -

Fauji Fertilizers Company Limited

Units issued during the period: 819 units (March 31, 2020: 37,529,312 units) 8 380,042

Units redeemed during the period: Nil units (March 31, 2020: 37,525,416 units) - 384,335
As at March 31, As at June 30,

2021 2020
10.6  Amounts outstanding as at period end (Rupees in '000)

NBP Fund Management Limited - Management Company

Remuneration of the Management Company 835 406

Sindh Sales Tax on remuneration of the Management Company 109 53

Operational expenses 1,425 981

Selling and marketing expense to the Management Company 5,698 5,783

Sales load 1,621 1,978

Sindh Sales Tax and FED on Sales load 211 257

ADC Share charges payable 104 -

Other payable 151 1,251

Central Depository Company of Pakistan Limited - Trustee

Remuneration of the Trustee 543 264

Sindh sales tax on remuneration of the Trustee 7 34

CDS Charges - 1

Security deposit 100 100
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As at March 31, As at June 30,
2021 2020

(Rupees in '000)

CDC Trustee NAFA Islamic Capital Preservation Plan - |
Investment held in the Fund: 5,787,242 units (June 30, 2020: 13,186,397 units) 60,746 132,332

CDC Trustee NAFA Islamic Capital Preservation Plan - Il
Investment held in the Fund: 4,546,115 units (June 30, 2020: Nil units) 47,718 -

CDC Trustee NAFA Islamic Capital Preservation Plan - llI
Investment held in the Fund: 5,788,722 units (June 30, 2020: Nil units) 60,761 -

CDC Trustee NAFA Islamic Capital Preservation Plan - IV
Investment held in the Fund: 4,261,394 units (June 30, 2020: Nil units) 44,730 -

CDC Trustee NAFA Islamic Capital Preservation Plan - V

Investment held in the Fund: 4,501,582 units (June 30, 2020: Nil units) 47,251 -

Fauji Fertilizer Company Limited **

Investment held in the Fund: 819 Units (June 30, 2020: Nil units) 9 -

Employees of the Management Company

Investment held in the Fund: 3,833,796 Units (June 30, 2020: 718,454 units) 40,241 7,210

Portfolio Managed by the Manegement Company

Investment held in the Fund: 19,628,097 Units (June 30, 2020: 16,615,027 units) 206,026 166,740
* Current period transactions with these parties have not been disclosed as they did not remain connected person

and related parties during the period.

> Prior period balances with these parties have not been disclosed as they were not connected person and related
parties during the prior period.

1 DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial information were authorised for issue on April 30, 2021 by the Board of
directors of the Management Company.

12 GENERAL
121 Figures have been rounded off to the nearest thousand rupees.

12.2  Corresponding figures have been rearranged and reclassified, wherever necessary, for the purpose of better

presentation.
For NBP Fund Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director
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Head Office

7th Floor, Clifton Diamond Building, Block No.4,
Scheme No.5, Clifton, Karachi.
UAN:021-111-111-632

Toll Free: 0800-20002

Sms: INVEST to 9995

Fax:021-35825335

Email: info@nbpfunds.com
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