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NCCPL/CM/JUNE-21/03 
June 04, 2021 
 

Implementation of Approved Amendments in NCCPL Regulations 2015 pertaining to 
“Murabaha Share Financing (MSF) System” 

 
Dear Market Participants, 
 

This is in continuation to our Circular No. NCCPL/CM/April-21/02 dated April 05, 2021 regarding 
amendments approved in NCCPL Regulations pertaining to Murabaha Share Financing System. In this 
respect, following changes will be implemented in MSF System effective from June 07, 2021. 
 

S. No Change Existing Mechanism New Mechanism 
1.  Execution of MSF 

Sell Transaction 
MSF Seller: 
MSF Sell Transaction can be 
executed directly by the MSF 
Seller  
 
MSF Buyer: 
No action/confirmation 
required. 

MSF Seller: 
MSF Seller to initiate MSF Sell 
Transaction 
 
MSF Buyer: 
Affirmation: MSF Sell transaction is 
executed upon affirmation by MSF 
Buyer 
 
Rejection/Unaffirmed:  
MSF Transaction shall not be 
recorded in MSF System and MSF 
System will facilitate MSF Seller to 
re-initiate the unaffirmed/rejected 
transaction to the MSF Buyer as per 
relevant regulations. 
 
 

2.  Movement of 
Shares upon 
execution of MSF 
Sell Transaction 

MSF Sell Execution  
Upon execution of MSF Sell 
Transaction, securities are 
moved from the MSF Sellers 
CDS Blocked Account to MSF 
Buyer CDS Blocked Account.  
 
MSF Sell Release Transaction: 
Upon execution of MSF Sell 
release transaction by MSF 
Seller, securities are moved 
from the MSF Buyers CDS 

MSF Sell Execution: 
Two option available in the MSF Sell 
initiation and affirmation screen;  
(i) Collateral Available and; 
(ii) Collateral Required 
 
1. Collateral Available  
 
MSF Sell Execution  
Upon execution (initiation and 
affirmation) of MSF sell Transaction 
with “collateral Available” option, 
securities will be moved from the 
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Blocked Account to MSF Buyer 
Normal CDS Account 

MSF Sellers CDS Blocked Account to 
MSF Buyer CDS Normal Account.  
 
MSF Sell Release Transaction: 
No further action is required as the 
securities have already been moved 
to MSF Buyer CDS Normal Account.  
 
2. Collateral Required   
 
MSF Sell Execution  
Upon execution (initiation and 
affirmation) of MSF sell Transaction 
with “collateral required” option, 
securities shall initially move from 
the MSF Sellers CDS Blocked 
Account to MSF Buyer’s CDS Normal 
Account, then immediately move to 
the MSF Buyer’s CDS blocked 
Account. 
 
MSF Sell Release Transaction: 
Upon execution of MSF Sell release 
transaction by MSF Seller, securities 
are moved from the MSF Buyers 
CDS Blocked Account to MSF Buyer 
Normal CDS Account 

The user interface with brief guidelines are attached hereby as Annexure “A”. 
  
For any further queries or concerns, please feel free to contact the Customer Support Department at 
UAN No. 021-111-111-622.  
 
Regards,  
 
______Sd___________ 
Muhammad Asif 
Head of Operations 
 
CC: 

1. Executive Director/HOD - Policy, Regulation and Development Department - SMD Securities & Exchange 
Commission of Pakistan - Islamabad                      

2. Chief Executive Officer - Pakistan Stock Exchange Limited 
3. Chief Executive Officer - Central Depository Company of Pakistan Limited 
4. Chief Executive Officer - Mutual Fund Association of Pakistan 
5. Chairman - Pakistan Banking Association 
6. Pakistan Stock Brokers Association 
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ANNEXURE A 
 

MSF Sell Initiation Screen: 
 

Select menu “MSF Module  MSF Sell Initiation”, 

Following screen will be displayed 

 The 

data to be entered in the above screen is as follows: 

     Field Descriptions 
 

1.  Transaction Date (From) 
Enter Transaction Date from. By default 

filled with system date 

2.  Transaction Date (To) 
Enter Transaction Date to. By default 

filled with system date 

3.  Buyer CM ID Enter specific CM ID or select All. 

4.  Client Code Enter specific Client Code or select All. 

5.  UIN Enter specific UIN or select All. 

6.  Symbol Enter specific symbol or select All. 

7.  Ticket No Enter specific ticket no or select All. 

8.  Trades/ Transaction Status 

Select from dropdown list, possible values 

are, 

a) Unprocessed 

b) Saved 

c) Posted 

 

 

 Press “Search” button.  



              
National Clearing Company of Pakistan Limited 

8th Floor, Pakistan Stock Exchange Building, Stock Exchange Road, Karachi 

Page 4 of 10 

 

Following screen will be displayed 

 

 
 

The data to be entered in the above screen is as follows: 

 

 

1. Select All A user can select “Select All” checkbox option for execution of 

all records or select a specific record. 

2. Full A user can select “Full” checkbox option or enter specific  a 

volume 

3. Misc. Cost. Enter Specific Misc. Cost. 

4. Profit Enter specific Profit 

5. Collateral Select from dropdown list, possible values are, 

a) Available 

b) Collateral 

 

 

 

  Press “Save” button to save the selected trade.   
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 Press “OK” button 

Delete the Saved transaction 
 

Search previously “Saved” records. 

Press “GO SAVE” button. 

 

Press “OK” button.  

Following screen will be displayed.  

 

       Press “Delete” button. 
 

Following screen will be displayed. 
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Post Saved records. 
 

Search previously “Saved” records. 

Press “GO SAVE” button. 

 

 

 

Press “Post” button to posted the selected transaction.  
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MSF Sell Affirmation Screen: 
 

Select menu “MSF Module  MSF Sell Affirmation”, 

Following screen will be displayed 

 

 
The data to be entered in the above screen is as follows: 

 

1.  Transaction Date (From) Enter Transaction Date from. By default filled 

with system date 

2.  Transaction Date (To) Enter Transaction Date to. By default filled with 

system date 

3.  Buyer CM ID Enter specific CM ID or select All. 

4.  Client Code Enter specific Client Code or select All. 

5.  UIN Enter specific UIN or select All. 

6.  Symbol Enter specific symbol or select All. 

7.  Trades/ Transaction Status 

Select from dropdown list, possible values are, 

d) Unprocessed 

e) Saved 

f) Posted 
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 Press “Search” button.  

Following screen will be displayed 

 

 

 
 

1.  Select All A user can select “Select All” checkbox option for execution 

of all records or select a specific record. 

2.  Confirm/ Reject A user can select “Confirm/Reject”. 

3.  Reason Enter user remarks. The remarks are compulsory for rejection 

purposes. 

4.  Consent Mandatory for Collateral Required transaction. 

 

  Press “Save” button to save the selected trade.   

 Following Screen will be displayed. 
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Post Saved records. 

 
Search previously “Initiated Save” records. 

Press “GO SAVE” button. 

 Following screen will be displayed 

 

 

 

Press “Post” button to posted the selected transaction.  
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