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Executive Director
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Chief Executive Officer
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Plot # 38/A Opposite The Intellect School,
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Karachi,Pakistan

Subject: Publication in newspapers - Public Announcement of Intention to acquire more than 50% of the
issued and paid up share capital and control in Hallmark Company Limited under Securities Act, 2015 (Act)
and listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017
("Regulations")

DearSir,

With reference to our letter dated June 3, 2021 wherein we, M.Munir M.Ahmed Khanani Securities Ltd as
Manager to the Offer submitted the public announcement of intention to acquire more than 50%of issuedand
paid up capital and management control of Hallmark Company Limited by Mr. Irtaza Zafar Sheikh, Mr. Kamran
Ahmed; Mr. Khalid Farooq And Gazpak (Private) limited ("Acquirers").

As per the clause 6(5) of the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers)
Regulations, 2017, the public announcement of intention has been published in 2 daily national newspapers;
The Nation and Nawaiwaqth on June 8, 2021

Copiesare attached for your record

For and on behalf of
M.Munir M.Ahmed Khanani sec.~:i;~~~;~

$.i~~~{;~~
.",/.',

Zai Fa
VP-Investment Banking
M.Munir M.Ahmed KhananiSecurities Ltd

624-627, Pakistan Stock Exchange Building,Stack
Exchange Road, Karachi - 74000

021 - 36490034
info@munirkhanani.com
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Kashmir,Raja SaeedAkrain' Khan
~d ' Chief"Justiceof Azad Jammu
and Kashmir High Court Justice
Sadaqat HussainRajamet'with Sar­
darMasood Khan,PresidentofAzad

Jammu anti Kashmir,in the ~Plte
metropolis on Monday..Iriformed
Sourcesfrom the State metropolis
toldAPI> that the consultativemeet­
ingslastedforseveralhours.

APP,.
MIRPUR[AJK]

Newly-appointedChiefjusticeofthe
SupremeCourtofAzad Jammuand

ration as caused
the ruthless manip­

of the ecosys­
and misbalancing

of nature." He
d that the global an- __

temperature has
at an average

of 0.08°C (0.14°F)
er decade since 1880

over twice that rate
18°C / +0.32°F)
1981. "In the long

of Industrialisation,
have forgotten to

our mother na­
,he added.

Tile former' interior
told the we­

that over 2 200

Information about tbe Acquirer(s)
Name and address of Acqulrer(s),along with persons acting in concert,lf any.
Name: GAZPAK (Private) Limited
Address:23-B, Lalazar, offM. T. Khan Road; Karachi.Pakistan
Name: Irtaza Zafar Sheikh
Address: Villa 136. Frond C. Palm Jumeirah, Dubai, UAE
Name: Kamran Ahmed
Address: Apartment 505, Azizi IRIS, Al Furjan, Dubai, UAE
Name: Khalid Farooq

"'", Address: House No. 133, A-One Township Lahore
(b) Name of the ultimate acqulrer or the ultimate coutrolling shareholder.

Ultimate controlling shareholders of GAZPAK (Private) Limited
Salim Chamdia '

Kamran Ahmed l'

Khalid Farooq
.Name and address of Manager to the Offer of tile Acqulrer.
Name: M. Munir M. Ahmed Khanmi Securities Ltd
Address:Room# 624, 6th Floor, PSX Building, Karachi
Principal areas of business of the Acquirer(s} and relevant experience. '
The individual acquirers are principally involved in the business of 1'1'related services,' including in planning, management, and direction

, of technology initiatives in support of both academic and administrative,operations. .
GAZPAK (Private) Limited: The principal lineof'business of the company is to carry on the business of services which are legally
permissible, and also to make sale, purchase.import, export and to'act as general traders for products commodities.'
In case the Acqulrer is a fund i companyts): '
Names of the Chief Executive and Directors of the, company(s)
Chief Executive Officer of GAZPAK (Private) Limited: Salim Chamdia.
Directors of GAZPAK (Private) Limited: (I)Salim Chamdia (2) Zainab
Names of substantial shareheldersof the company'
(I) Mr.Salirn Chamdia
(2) Mrs. Zainab

iii. Date' of incorporation
22nd day of March 2021

iv.. JUrisdiction of incorporation
Pakistan'

v. Authorized and paid up c!,pital ,
Authorized Share Capital of the company:PKR 30,000.000 divided into 3;000,000 ordinary .shares of PKR.lQ/- 'eadh
Paid-up Share Capital of the company: PKR 20,000,000 di~ided into 2,000,000 Ordinary shares ofPKR 10/- each
Detail of holds than 30%

against'
activities like

laundering, etc.

mbly
se share
award

Kalam Wazir ad­
opted unanimously with
Speaker Mushtaq Ah­

Ghani in the Chair,
that former

has been nnerged
with KhyberPakhtunkh­
wa so the federal gov­
ernment should fulfill
its promises had made
with merged, districts ,
to give 3 percent annual
share which made 100
billion rupees.
The resolution stated

that merged districts
and areas should, be
considered with KPand
give revised share in the
province. Earlier, the
lawmakers of merged
districts staged protest
in front of the Speaker's
dice and· demanded
to give developmental
projects and implemen­
tation of 25th Constitu­
tional Amendment.
Speaker Mushtaq

Ahmad Ghani assured
them that th'eir meet- ,
ing would be arranged
with the Chief Minister
Mehmood Khan to re­
sol:ve their grievances
and end their prolest.
Nisar Muhammad

KhanofANPon point of
order, raised banner and
pointed out that the law
and order situation was
sabotaged in merged
districts. He said that
recently,the locafpeople
were protesting on kill­
ingof two persons inEa­
jaur and JaniKhelareas.
Khushkil Khan Advo­

,cate ofANPsaid that the
law and order situation
was worsening day by
day in merged districts
with no security' for
working women, bu­
reaucrats and.children.

. PARTC
Information about the Target Company
Name of the target company, its directors an" major shareholders along with number of shares and' percentage of
capital. _ -
of Target Company: Hallmark CompanyLimited
of Directors(as per unaudited' accounts for the period ended March 31, 2021):

Jawad Muhammad Rauf "
Salman Muhammad Yousuf
Muhammad Ashfaq
Areej Rafique
lrsa Faruqui
Muhammad Saad Iqbal
Sharjeel Abdul Sattar

Sbareholders of the

Shareholding pattern year , ,
It is understood that subsequent to the .last audited accounts, the majority shareholding of the Target Company was acquired by Mr.
AzneemBilwani after completion of the public 'offer process. It may be noted that no infonnation is publicly available pertaining to the
l1).ajorshareholders of the Target Company, including the number of shares held It is understood that Mr. AzneemBilwani holds the
shareholding in the Target Company. . '
(b) Total number of issued shares of the company ,

Based on ,the unaudited accounts for the period ended Maf~h 31, 2021, the totaLnumber of shares issued are 500,000 ordinary shares of
PKR 10/- each. ' .

(c) Date oOisting and offer price at the time of initial public offering
. The Target Companywas listed in the year1982. '
Offer .Priceat tlw time ofI.PO: Not Available.
Opening price at securities exchange at time of listing
Not available "
Share price quoted on the securities e~change one day before the public announcement of intention -
PKR 128.00/- per share. . . .' . , " '. ., .
The weighted average share price as quoted on the securities exchange during.four ~eeks preceding tbe date of public
announcement of intention
PKR 126.61/- pe; sbare r
Financial position I performance of the company for the last five years, including profit I loss after tax, earning per share,
pay-outs -

,(PKR in Millions, except FY20 ' FY19 FY18 Jan 01 - June 30,2017 CY16
EPS)
Total Assets 7.501 8.274
Total Equity 6.713 6.630
Total Liabilities 0.788 1.644
Sales - net 15.875 18.121
Profit after TaXi 0.383 1.341 .
EPS 0.·77 2,63

8.223 5.287 2.318
6.815 4.387 1.309
).408 0.900 1.009
14.844 4.169
2.128 1.827 0.912
4.26 3.66 1.28
Nil N/A' N/APay-outs Nil Nil

Source: Pakistan Stock Exchange ICompany Financials
questions in regard to this announcement can be directed to:

IMan:ilI!E~rto the Offer
M. Ahmed Khanani Securities Ltd -

IInVA.'~,.n' Banking
624, ,6thFloor, PSX Building, Karachi.

Email: abdulhadikhanani@munirkhanani.com
Pbone: +92 21 36490034 Ext 302, 304


