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i. These accounts are un-audited and are 2
Dbeing presented as required by Securities & B c
Exchange Commission Of Pakistan. zZ
S STANDARD
ii. The Accounting Policies adopted for the g INSURANCE
preparation of the quarterly accounts are the COMPANY LIMITED
same as those applied in the prepartion of 8
the preceding annual accounts of the »n
Company. =
g >
iii Figures have been rounded off to the nearest ("-)
rupee. m
A
iv. Figures of the previous year have been =
re-arranged wherever necessary for the o
purpose of comparison. g
]
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ﬂNDARD INSURANCE CO. LTD.

DIRECTORS REPORT

1. The Directors of the Company present the un-audited
Quartily Account for Ist Quarter 2021
inform you that our Insurance activities have
remained suspended but we continue to meet our
financial and statutory obligations under the law.

* Qur cfforts to increase revenue have gained fruit

and we have been successful in realizing rental

income from our tenants by actively pursuing cases
against them. As a result we were able to obtain
back rent from the tenants as per orders of Sindh

High Karachi.

Due to the above situation the company earning

per share of Rupees (0.17).

Regarding revocation of Insurance License the SECP

(Insurance Division), vide letter No.

ID/OSM/Standard/2020/1022, dated: 7th October,

2020, had clarified that as the Company did

not renew Insurance license under Insurance Act,

as such there is no need to issue revocation or
any NOC to change the name of the Company.

. Regarding the change of name of the Comoany,
After the advice of SECP (Insurance Division) the
Company started the process for change of name
before SECP ( Registration Office), Karachi but
still awaited and once this is done the company can
start any other business in accordance with the
revised Memorandum and Articles of Association
of the Company under new name.
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‘We are grateful to SECP and its Insurance Department
SECP for their support and cooperation.

We are grateful to Almighty Allah for bestowing his
blessings and give us the strength for successfully
facing the challenges ahead. For Board of Directors
Chairman

For Board of Directors

Q June 2021 Chairman /

STANDARD INSURANCE COMPANY LIMITED

UN - AUDITED ACCOUNTS FOR 1st QUARTER ENDED ON MARCH 31st, 2021

BALANCE SHEET AS AT MARCH 31, 2021.

PROFIT AND LOSS ACCOUNT AS AT March 31st, 2021,

STATRMENT OF CASH FLOWS March 31st, 2021,

3 3 322
RSB 0 p o T e sk L meli e )
erating cash flows
Property and equipment 91,205 91,205 ‘t\}‘la:agefn.e l.“ expc:]s:s .—-—-—(217'206) 0,164492) i g . .
Tnvesrtment property 14500632 1450063 Undervriting results (217206)  (5,164492)  (a) Underwriting activities )
Investment in equity securites 397,790 397,790 Rental income Management expances paid o _(am208) 3032000
Loans and other receivables . B 200,000 4,11,666 Net cash (outflow) / inflow from underwriting activites 217,206 (3.032,010)
Insu rance and rei ce receivable . - - : ° N i i
Taxation TeuSanG L1595 1115955 Other Expenses - (130,000) (b) Other operating activities
3 ; . i Results of operating activities T2 (8.882,826) General management expenses paid 47,760 (1,95,507)
repayments - - - R " i viti s B ey ey
Cich and bark 305,140 370,160 Net cash (outflow) from other operating activities 47,760 (1,95,507)
T TTEE Profit/(loss) before taxation (17,206) m
Total Assets 1410722 J63168 Total cash (outflow) from operating activities 264,966 3227516
EQUITY AND LIBILITIES Taxation e (95,507) activities
Capital and reserves attributable to Company’s equity Profit/(loss) before taxation 5 |
h “l:m pany's equity 17206 (8978333) Rental income / Rent receivable 3,541,237
Ordinary share capital 10,000,000, ° 10,000,000 Oth o Total cash inflow from investing activities 700,000
Accumulated loss 37.421,043) (37:408,837) B COmpreCHERRYS A OMIES Net cash (outflow) / inflow from all activitics (64,966) 136720
Total Equity (27,241,043) (37,408,837)  Unrealised gains / (losses) on available-for-sal Cash and cash equivalents at beginning of the year 370,106 233,386
Liabilities . Other comp income for the year ;l S Cash and cash equivalents at end of the year 305,140 370,106
Bnrzowmg ~Dectee sl 3843236 || 38436356 o Reconcilliation to profit and loss account
:icnrcmen/t Bfneﬁu obhgah:nl: y (;l.]li.(;iis L ggz ,‘;gi Total comprehensive income/(loss) for the year (1120 BII)  Operating cash flovs @966 027516
nsurance / reinsurance payables ,276, ,276, L A ) —_— i) -~ : el
Other creditors and accruals 1320454 || 1353214 Earning/(loss) per share - basic and diluted 0.17) (8.98) g:s:;!;uo; ; amortisation expense (217,206) ((,(;Z;ai?;
s i a ct 37403837 28,430,504 1ncol - i
;rm ;l.;n fo'r ?xm,cm 192,582 192,582 g:mi :«! Sc)o(::m‘;:::u of the year 17‘ 206 8'978:333 Provision for loan and other reccivable 200,000 411,666
2 . A 2
ofal Liabilities 43,836,765 43,884,525, Balance Unappropriated Profit(Loss) at and of fhe year TAN0R  VA0LEY Increase in assets other than cash 30,554 (208,000)
Total Equity and Liabilites 1641072 1637568 . o s Increase Decrease in liabilities other than t ings = 1,383,923
= A EamingPer -basic / diluts Profit/(loss) after taxation 17,206 (8,978,333)
Saced-ur-Rehmin
Managing Director Director Director
& Chief Execulive
Sazed-ur-Rehiman
Managing Director Direstor Direclor
& Chiel Executive

Kurachi
Dated:  5th June 2021




