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B Diete

Hafiz Magsood Munshi Sb, Dated 15" November, 2021

Senior Manager, Listed Companies Compliance Department-RAD,
pakistan Stock Exchange Ltd.
Karachi.

Sub: INDFPENDENT AUDITORS’ REPORT FOR THE YEAR ENDED JUNE 30, 2021

Dear Sir,

r No. PSX/Gen.2255 dated November 12, 2021 it is very humbly submitted

With reference to your lette
ompany can enter into any lawful

that in terms of section 26 and 27 of the Companies Act, 2017 ac
business for the purpose of earning income.

n in Pakistan, the Company resorted to the business

On account of depressed business situatio
ized mode of incorme

“renting out” it premises and earning income from property which is a recogn
under the Income Tax Ordinance, 2001.

ed rental income, to the tune of Rs.8,530,050/=

in the year ended 30" June, 2021, the Company earn
has been accordingly offered for

which has duly been disclosed in its audited Accounts and the same

taxation.
Our contention is the same that the adverse opinion by the Auditors is not fair as we in terms of

above sections of the Act, doing lawful business.

Thanking you, |

Yours faithfully,
For MUBARAK TEXTILE MILLS LTD.




