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AAS

Adverse Conclusion

Owing to the significance of the matters stated in the preceding paragraph, these interim financial statements
are not prepared, in all material respects, in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting.

The engagement partner on the audit resulting in this independent auditor's report is Mirza Asad Ali Baig
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DADABHOY CEMENT INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2021 (UN-AUDITED)

(Un-audited)

(Audited)

December 31,
2021

June 30, 2021

Note (Rupees in thousand)
ASSETS
Non-Current Assets
Property, plant and equipments 4 6,857 876
Long term investments 5 - a -
6,957 978
Current Assets
Advances and other receivables 6 4,148 3,504
Short term investment 7 118,520 118,520
Cash and bank balances 8 115,970 125 842
238.636 247 866
Total Assets 245,593 248,841
EQUITY AND LIABILITIES
Authorized Capital
150,000,000 (June 30, 2020: 150,000,000) Ordinary shares of Rs. 10 each 1,500,000 1,500,000
Issued, subscribed and paid up capital 9 982 366 982,366
Capital reserves
Other capital reserve 33224 33 224
Revenue reserve
Accumulated losses (778.029) {775.508)
Shareholders' equity 237 561 240,081
Non-Current Liabilities
Deferred liabilities 10 - -
Current Liabilities
Trade and other payable 11 7.488 8195
.Unclaimed dividend 568 568
8.032 8 761
Commitments and Contingencies 12 - -
Total Equity and Liabilities 245,593 248,841
The annexed notes from 1 to 20 from an integral part of these financial statements. %(.
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Ghief Executive Director

Chief Financial Officer




DADABHOY CEMENT INDUSTRIES LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE HALF-YEAR ENDED DECEMBER 31, 2021 (UN-AUDITED)

Half year ended Quarter year ended
December December December December
31, 2021 31,2020 31, 2021 31, 2020
Note (Rupees in thousand) (Rupees in thousand)
Administrative expenses 13 (6,439) (7.022) (3,227) {3, 157
Financial cost - bank charges - = oth d =
Operating loss (6,439) (7,022) (3,227) (3,157)
Other charges 14 (35) (35) . (35)
Other income 15 3,855 3,986 2.076 2 000
Loss before taxation (2,519) (3,071) (1.151) (1,192)
Taxation 16 - - - -
Loss after taxation (2,518) (3,071) (1,151) (1,192)
Other comprehensive income: - - g -
Total comprehensive loss for the year {2,519) (3,071) (1,151) (1,192)
Loss per share - basic and diluted (Rupees) (0.03) (0.03) (0.03) (0.02)

The annexed notes from 1 to 20 from an integral part of these financial statements.
*Q,EL-

) ~ \.\ly w o
W‘L At \_\,&,\a’-

Chief Executive Director Chief Financial Officer




DADABHOY CEMENT INDUSTRIES LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE HALF-YEAR ENDED DECENMBER 31, 2021 (UN-AUDITED)

Share Capital apital Reservt 2““”3
oL Shareholders'
iisiod, ot Accumulated equity
subscribed and capital
: ; losses
paid up capital reserve
----------- (Rupees in thousand) - =-<-<=«=----
Balance as at July 01, 2020 982,366 33,224 (768,830) 246,760
Total comprehensive income for the period
Loss after taxation - - (3,071) (3,071)
Other comprehensive income : = = =
Balance as at December 31, 2020 982,368 33,224 (771,901) 243,689
Balance as at July 01, 2021 982,366 33,224 (775,510) 240,080
Total comprehensive loss for the period
Loss after taxation - - (2,519) (2,519)
Other comprehensive income B - - B
Balance as at December 31, 2021 982,366 33,224 (778,029) 237,561
The annexed notes from 1 to 20 from an integral part of these financial statements.
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DADABHOY CEMENT INDUSTRIES LIMITED
STATEMENT OF CASH FLOWS
FOR THE HALF-YEAR ENDED DECEMBER 31, 2021 (UN-AUDITED)

December 31, December 31,
2021 2020
Half year ended
Note (Rupees in thousand)
A. CASH FLOW FROM OPERATING ACTIVITIES
Loss before taxation (2,519) (3,071)
Adjustments for:
Depreciation 626 ¥ 27
Financial charges = = __
Cash flow before working capital changes {1,893) (3,044
Working capital changes:
Increase in current assets
Advances and other receivables (642) (598)
Decrease in current liabilities
Trade and other payable (729) (420)
Cash used in operations (3,263) (4,062)
Financial charges paid - -
Net cash used in operating activities (3,263) (4,062)
B. CASH FLOWS FROM INVESTING ACTIVITIES (6,609}‘ (608
C. CASH FLOWS FROM FINANCING ACTIVITIES -
Net decrease in cash and cash equivalents (9,872) (4,669)
Cash and cash equivalents at beginning of the year 125,842 134,369
Cash and cash equivalents at end of the year 8 115,970 129,700

The annexed notes from 1 to 20 from an integral part of these financial statements.
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4 PROPERTY, PLANT AND EQUIPMENTS

Motor office

Generators Furnitures Vehicles Equipment Total
Rs
30-Jun-21
Net book value as of Jan 01, 2021 280 246 55 B 582
Additions 268 - - 218 486
Disposal / write-offs - - - - -
Depreciation charge for the period 48 24 (&) 14 g2
Closing net book value 500 222 49 204 976
As at June 30, 2021 .
Cost
Accumulated depreciation
Net book value as of June 30, 2021 - - - - -
31-Dec-21

Net book value as of July 01, 2021 500 222 49 204 976
Additions - - 6,608 B 6,608
Disposal / write-offs = = - = 7
Depreciation charge for the period 48 21 537 20 627
Closing net book value 452 201 6,120 184 6,957
As at December 31, 2021 -
Cost 568 250 6. 666 218 7,702
Accumulated depreciation 116 49 545 34 744
Net book value as of Dec 31, 2021 452 201 6,120 184 6,957
Depreciation rate (% per annum) 20% 20% 20% 20%

(Un-audited) (Audited)

Decezrgg:’ 31 June 30, 2021

5 LONG TERM INVESTMENTS Note (Rupees in thousand)
Associate
2 Dadabhoy Sack Limited 9.1 5 =
Dadabhoy Construction Technology Limited 52 - -

5.1 Dadabhoy Sack Limited - at equity method

[nvestment - cost 511 2,420 2,420
Provision far impairment 5.7.2 (2,420) (2,420)

Book value of investment as at December 31 5 E
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10 DEFERRED LIABILITIES

Deferred tax liability

10.1 Deferred taxation comprises differences relating to:
Deductible temporary differences

- investment In associates
- unused tax losses

Add: unrecognized deferred tax asset

(Un-audited) (Audited)
December 31, June 30, 2021

2021

Note (Rupees in thousand)
101 - -

(25,75?_3) (25,783)

13 3 |

(25,770) (25,770)
10.2 25770 25770
10.3 - .

10.2 The Company has not recognized its deferred tax asset relating to tax losses amounting to Rs. 25.77 (June
30, 2021: Rs. 25.77) million as the Company is uncertain about the fiming and extent of future taxable

profits against which such benefits can be utilized,

Unrecognized deductible temporary differences represent the unabsorbed tax depreciation, having indefinite
availing period under the Income Tax Ordinance, 2001, which can be utilized by the Company against the

taxable income arising in future

11 TRADE AND OTHER PAYABLE

Accrued lizbilities
Balaries payable
Withholding tax payable
SESSI payable

EQBI payable

Workers' Profit Participation Fund payable

12 COMMITMENTS AND CONTINGENCIES

12,1 Commitments

(Un-audited) (Audited)
December 31,
2021 June 30, 2021
Note (Rupees in thousand)
3,238 3,897
500 470
60 80
583 583
600 600
2,484 2,484
7,466 8,195

There are no commitments binding on the Company as on the reporting date (June 30, 2021, nil).
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Note

13 ADMINISTRATIVE EXPENSES

14

15

Salaries and other benefits 13.1
Traveling and conveyance
Rent, rates and taxes
Depreciation expense
Utilities

\ehicle Maintainance
Donation Expense

Legal and professional
Fees and subscription
Office expenses

General expenses

Medical and allied expenses
Others

Half year ended

(Un-audited)

December 31,

2021

(Un-audited)
December 31,
2020

(Rupees in thousand)

2,822 2,551
369 -
571 898
6826 2

94 103
377 -
7i2 -
500 303
- 700
147 483
161 -
- 1,827
- 31

6,439 7,022

13.1 This represents directors' remuneration for the period of Mr. Danish Dadabhoy amounting Rs. 1,165,000/-

and Mr. Fazal Karim Dadabhoy amounting Rs. 1,165,000.

Note
OTHER CHARGES

Auditors' remuneration 141

14.1 Auditors' remuneration

Audit fee
,Out of pocket expenses

OTHER INCOME

Income from financial asset
Profit on saving account

. Half year ended

(Un-audited)

December 31,

2021

(Un-audited)
December 31,
2020

(Rupees in thousand)

35 -
35 -
35 35
:;5 -35
Half year ended
(Un-audited) (Un-audited)

December 31, December 31,

2021 2020
3,855 3,986
3,955 3,986

R



Half year ended
(Un-audited) (Un-audited)
December 31, December 31,

2021 2020
Note (Rupees in thousand)
16 TAXATION
Current 16.1 - =
Deferred 2 7

17

18

19

20

16.1 The Company is not liable to current tax, including minimum tax and ACT, on account of available
unabsorbed tax depreciation.

-

16.2 The Company computes tax provisions based on the generally accepted inierpretations of the tax laws to
ensure that sufficient provision for the purpose of taxation is available. Accordingly, the management of the
Company has assessed that no tax provision is required in the financial statements. A comparison of last
three years of income tax provision with tax assessed is not presented as the Company had nil tax liability on
account of operational inactivity.

Half year ended
(Un-audited) (Un-audited)
Note December 31, December 31,
2021 2020
(Rupees in thousand)

EARNINGS/ (LOSS) PER SHARE - BASIC AND DILUTED
Loss after taxation - Rupees in Thousands (2,519) (3.071)
Weighted average number of outstanding ordinary shares 98,236,624 98,236,624
Loss per share - basic and diluted (Rupees) (0.03) {0.03)

REMUNERATION OF DIRECTORS, CHIEF EXECUTIVE AND EXECUTIVES

Remuneration of Chief Executive during the period was Rs 1,165,000/~ (June 30, 2021 Nil)
Remuneration of directors during the period was Rs 1.165,000/- (June 30, 2021: Nil)

GENERAL

- Figures have been rounded off to the nearest thousand of Rupees, unless otherwise stated.

- Number of employees as on the year end date and average number of employees during the period were 4

(June 30, 2020: 4) and 4 (June 30, 2021: 4)
DATE OF AUTHORIZATION FOR ISSUE
i | D 3 MAR 2022 _

These financial statements have been authorized for issue on by the Board of Directars of the
Company. MBJ?‘*
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CHifef Executive Director Chief Financial Officer
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