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Ref:No.CL/183/22
Dated:20-06-2022
Hafiz Magsood Munshi
Senior Manager, A
Listed Companies Compliance Department-RAD,
Pakistan Stock Exchange Limited, l
Stock Exchange Building,
Stack Exchange Road,
Karachi.

Dear Sir,

Sub: - NON COMPLIANCE OF PSX REGULATIONS 5.11.1. (c) ,(d) & (e).

Please refer your letter No. No. PSX/C-1082-1176 dated June 10, 2022 on the subject it is
submitted as under:-

i- On the application of Joint official Liquidator the Lahore High Court Lahore had
appointed Auditors M/s Rahman Sarfaraz Rahim Igbal Rafiq,Chartered Accountants,
Lahore for Audit of Accounts for the year ended June 30, 2017, June 30, 2018 and
June, 30,2019. The order sheets of Lahore High Court Lahore are attached in
support of this facts.

ii- We also zttach copy of letter No.EMD/233/670/2005-115 dated September 16, 2021
issued from SECP addressed to Joint Official Liquidator to hold AGM for the year
ended June 30, 2Gi7, Z0i8, 20°Y and 2020 bui regret to inform you tiiai ihis
assignment remained pending at their end till reversal of winding up order dated
29-10-2021.

ili- In view of the above situation it was the duty of Official Liquidator to get permission
of two matters from the court for Audit of Accounts and for half yearly Accounts
(reviewed) in view of status of listed Company and regret to inform you that this
lapse has been committed on their part and would request you to please condone
this requirement including quarterly Accounts for the year 30, 2017 and 2018 as a
special case having been closed and past transaction

iv- Later on the financial Audited Accounts for the years June 30, 2017 and
June 30, 2018 were got approved by the Share Holders in their meeting held on
February 28, 2022 @ 11.AM and at 2.00 PM respectively. Necessary information
has already been conveyed to your good office.

V- Presently the Annual Accounts for the year ended June 30, 2019 is under Audit and
Audited Accounts are expected to be avzilable very soon whereby process of its
adoption by the Board and approval by the share holders shall be taken in hand u/s
147 of Companies Act, 2017. In the meantime the half yearly (reviewed) Accounts for
December 2018 and quarterly Accounts for September 2018 and March 2019 shall
be released. Thereafter Audit of Accounts for the year ended June 30, 2020, June

30, 2021 and June 30, 2022 shall also be taken in hand one by one.
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vi (). As regards payment of outstanding Annual listing fee and listed Company
Supervisory fee it is being arranged for the year 2017 and 2018 shortly, whereas
these payments for next financial years shall be released soon after holding of
AGM for 2019, 2020 and 2021.

(if) With regard to payment of surcharge it is requested to please waive off surcharge
during the period trading of the shares of Chenab Limited was suspended
e 22-12-2017 till trading of Shares is restored. Notification of PSX is also
attached.

A perusal of above explanation shows that BOARD of the company is in the process of
removing Non Compliance of PSX regulations one by one arisen on account of liquidator’s
office and expect that above arrangements shall be accepted by you.

Thanking you.
Yours faithfully,
For CHENAB LIMITED

{/ Encls: As above
(MUHAMMAD SHAD)
COMPANY SECRETARY

\ +92 418754472-6 @ +92 418752400 9 Nishatabad, Faisalabad, 38000 Pakistan
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LISTED COMPANIES SUPERVISION WING
OFFSITE - I DEPARTMENT
SUPERVISION DIVISION

SECP ‘ Through courter
No: EMD/233/670/2005-f ] = September 16, 2021
Sr. Respondents Address
No.
1. Mr. Aurangzeb Mirza, Advocate

Office No. 6-7, 204 Floor, Imtiaz Plaza, 85- The Mall,

Official Joint Liquidator Lahore

Chenab Limited

2. | Mr. Jalal Ahsan, Chartered Accountant
S Official joint Liquidator

1 i Chenab Limited

Ahsan & Ahsan Chartered Accountant,
119/120 Chuburji Park, Lahore

vSubject: Joint Official Liguidators in the matter of winding up of Chenab Limited

Dear Sir(s),

This is with reference to your letter dated February 23, 2021, in response to Commission’s letter dated
February 11, 2021 on the subject matter, whereby it has been informed that Hon’ble Lahore High Court has
allowed an extension of three months’ time for completion of the audit of the accounts of Chenab Limited (the
“Company”) vide its order dated February 12, 2021.

2. In connection with this, please note that the said extension of three months has been elapsed, therefore
please provide the current status of holding of annual general meetings and finalization of accounts for the
years ended June 30, 2017, June 30, 2018, June 30, 2019 and fune 30, 2020 of the Company.

Please furnish your response along with supporting documents within seven (07} days of the date of this letter.

Rizwan Haroon
Addl. Joint Director

A

&

Mian Muhammad Latif (Ex-CEQ) Mian Muhammad Naeem (Ex-Director)
Chenab Limited Chenab Limited
Chenab House, Chak No. 204/R.B, Nishatabad,
East Canal road, Faisalabad.
Faisalabad Phone: 0092-41-8754472-6
SECURITIES AND EXCHANGE

COMMISSION OF PAKISTAN
NIC Building, 63 Jinnah Avenue,
Islamabad Pakistan

PABX:+92—S 1-9207091-4, Fax:+92-51-9100423, 9100471, Emeil: webmaster@secp.gov.pk, Website: www.secp.gov.pk



; gg PAKISTAN STOCK EXCHANGE LIMITED
( ﬂg %%3 ) Stock Exchange Building, Stock Exchange Road, Karachi
\PSf* / Phones: 111-001-122

PSX/N-7826 NOTICE December 22, 2017

SUSPENSION OF TRADING IN THE ORDINARY & PREFERENCE SHARES OF
M/S. CHENAB LIMITED
AND PLACEMENT OF COMPANY IN THE DEFAULTERS’ SEGMENT OF THE EXCHANGE

Further to our Nofice No.PSX/N-7816 dated December 22, 2017 whereby copy of winding-up Order bearing
Civil Original No.43 of 2011 passed by the Honorable Lahore High Court under Section 305, 306 and 309 read
with Section 314 of the Companies Ordinance, 1984 and appointiment of Mr. Aurangzeb Mirza, Advocate and
Mr. Jalal Ahsan, Chartered Accountant, Ahsan & Ahsan, Chartered Accountants, as Joint Official Liquidators in
the petition, filed by M/s. Saudi Pak Industrial & Agricultural Investment Company Limited, has been nolified for
information of all concerned,

Consequently and as required under proviso to clause 5.11.1.(m) of the PSX Regulations, the Exchange is
required to place it in the Defaulters' Segment and simultaneously suspend trading in the shares of the
Company.

In view of the above and in the public interest; in exercise of the powers vested in the Exchange under Section
19(7) of the Securities Act, 2016 and PSX Regulations; PSX has placed M/s, Chenab Limited in the Defaulters’
Segment and suspended trading in its Ordinary & Preference shares with immediate effect until such time the
cause(s) of suspension have been rectified or for a period of 60 days.

The above may be noted for record purposes.

The Executive Direclor (PRPD-SMD) - SECP Cenlral Depository Company of Pakistan Limited

The Acting Managing Director — PSX National Clearing Company of Pekistan Limited
The Deputy Managing Director - PSX PSX Notice Board and Website

All Departmental Heads - P8X State Bank of Pakistan

Company Concerned Registration Office Pakistan Banks' Assoclation

Registrar of Company instilute of Chartered Accountants of Pakistan {ICAP)
Company Concarned Auditor of the Company Concerned




