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MISSION AND VISION
To provide world class investment management
and advisory services for the benefit of clientele
looking to maximize their financial returns while
minimizing risk.

To amplify our client-centricity by inspiring
innovation, championing customer service,
generating competitive returns, and honoring the
utmost ethical and professional standards.

MISSION STATEMENT
FIDEF is to provide other ‘Fund of Funds’ Schemes
an avenue for investing in Shariah Compliant
Equities.



Condensed Interim Statement of Assets and Liabilities
As at September 30, 2022
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DirectorChief Executive OfficerChief Financial Officer

For Faysal Asset Management Limited
(Management Company)



Condensed Interim Income Statement
For The Quarter Ended Septmeber 30, 2022 (Un-audited)
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DirectorChief Executive OfficerChief Financial Officer

For Faysal Asset Management Limited
(Management Company)



Condensed Interim Statement of Comprehensive Income
For The Quarter Ended Septmeber 30, 2022 (Un-audited)
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DirectorChief Executive OfficerChief Financial Officer

For Faysal Asset Management Limited
(Management Company)



Condensed Interim Statement of Movement in Unit Holders’ Fund
For The Quarter Ended Septmeber 30, 2022 (Un-audited)
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DirectorChief Executive OfficerChief Financial Officer

For Faysal Asset Management Limited
(Management Company)



Condensed Interim Cash Flows Statement
For The Quarter Ended Septmeber 30, 2022 (Un-audited)
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Notes to and forming part of the Condensed Interim Financial Statements
For The Quarter Ended Septmeber 30, 2022 (Un-audited)
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Notes to and forming part of the Condensed Interim Financial Statements
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13 TAXATION

The income of the Fund is exempt from income tax under clause 99 of Part I of the Second
Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than 90% of
the accounting income for the year as reduced by capital gains, whether realised or unrealised,\
is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation 63 of
the NBFC Regulations, the Fund is required to distribute not less than 90% of its accounting
income for the year derived from sources other than capital gains as reduced by such expenses
as are chargeable thereon to the unit holders. Since the management has distributed the required
minimum percentage of income earned by the Fund for the period ended September 30, 2021
to the unit holders in the manner as explained above, no provision for taxation has been made
in these financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of
 Part IV of the Second Schedule to the Income Tax Ordinance, 2001. 
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