JDW Sugar Mills Lrd.

November 03, 2022 JDWS/11/2022

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED IN THE EXTRA-
ORDINARY GENERAL MEETING OF JDW SUGAR MILLS LIMITED U/C
5.6.9.(b) OF PSX REGULATIONS

Dear Sir/Madam,

In accordance with Clause 5.6.9(b) of the PSX Rule Book, we are pleased to enclose
a certified true copy of all the resolutions passed in the Extra-ordinary General
Meeting of JDW Sugar Mills Limited held on November 03, 2022. These

resolutions have been passed/adopted & have become effective.

Please acknowledge receipt.

Yours faithfully,

For and on behalf of:
JDW Sugar Mills Limited

NARIDAE

(Maqsood Ahmad Malhi)
Company Secretary/Legal Head

Encl: a.a.
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JDVW Sugar Mills Lrd.

EXTRACT OF RESOLUTIONS PASSED IN EXTRA-ORDINARY GENERAL MEETING
OF JDW SUGAR MILLS LIMITED (THE “COMPANY”) HELD ON THURSDAY,
NOVEMBER 03, 2022 AT 10:00 A.M. AT 29-B, GULBERG-II, CHAUDHARY ZAHOOR
ELAHI ROAD, LAHORE.

BUY BACK OF SHARES:

a) “RESOLVED THAT approval be and is hereby accorded to JDW Sugar Mills Limited
(the “Company”) under Section 88 of the Companies Act, 2017 read with the Listed
Companies (Buy-Back of Shares) Regulations, 2019 (the “Regulations”) to
purchase/buy-back up to 2,000,000 (Two Million) issued ordinary shares of the
Company, having face value of PKR 10/- (Pak Rupees Ten) each, at the spot/current
price prevailing during the purchase period, through the securities exchange (i.e. the
Pakistan Stock Exchange Limited), in accordance with the salient features as
mentioned in the Statement under Section 134(3) annexed to this Notice (the “Buy-
Back”).

b) FURTHER RESOLVED THAT the ordinary shares purchased by the Company
pursuant to special resolutions be cancelled in accordance with the Regulations.

¢) FURTHER RESOLVED THAT the Buy-Back shall be made through the securities
exchange (i.e. the Pakistan Stock Exchange Limited) and the purchase period shall be
from November 11, 2022 to May 02, 2023, or till such date that the Buy-Back is
completed, whichever is earlier.

d) FURTHER RESOLVED THAT Mr. Magsood Ahmad Malhi, Company
Secretary/Legal Head (the “Authorized Person”) be and is hereby authorized to
prepare, finalize, execute, issue and file all necessary documents, notices, applications
and any ancillary documents, take and do, and/ or cause to be taken or done, any/all
necessary actions, deeds and things for and on behalf of, and in the name of the
Company, as may be necessary or required as deemed fit for giving effect to the
aforementioned resolutions or for the Buy-Back, as well as do all acts, matters, deeds,
and things which are necessary, incidental and/or consequential to the principal or
any ancillary matters thereto to fully achieve the objectives of aforesaid resolutions.

e) FURTHER RESOLVED THAT the Authorized Person be and is hereby further
authorized and empowered to take or cause to be taken all actions including, but not
limited to, obtaining any requisite regulatory or third-party approvals, wherever
required, preparing all documents, engaging legal counsel, financial advisors and
consultants for the purposes of the Buy-Back, opening accounts/sub-accounts with the
CDC/securities broker, filing of all the requisite statutory forms, returns and all other
documents as may be required to be filled with the regulator(s) or any other
institution(s), executing all such documents or instruments, including any
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JDW

amendments or substitutions to any of the foregoing as may be required or necessary
in respect of implementing, procuring and completing the Buy-Back and all other
matters incidental or ancillary thereto.

f) FURTHER RESOLVED THAT the aforesaid resolutions shall be subject to any
amendments, modifications, additions or deletions that may be suggested, directed
and advised by the regulator(s), which shall, if determined to be prudent or necessary
by the Authorized Person, be deemed to be part of these resolutions, without the need
of the members to pass fresh special resolutions.”

Certified True Copy

(Magsood Ahmad Malhi)
Company Secretary/Legal Head
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