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THROUGH PUCARS & COURIER

1 June 2023
The Deputy General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road
Karachi- 74000

SUBJECT: NOTICE OF EXTRAORDINARY
GENERAL MEETING

Dear Sir,

Please find enclosed, a copy of the Notice of Extraordinary General Meeting to be
held on Thursday, 22 June 2023 at 11:00 a.m.

You may please inform the TRE Certificate holders of the Exchange accordingly.

Yours sincgrely,

-

Yasir Ali Quraishi

Company Secretary
GHANDHARA TYRE & RUBBER COMPANY LIMITED.
(Formerly known as The General Tyre & Rubber Company of Pakistan Limited) GENERAL
H-23/2 Landhi Industrial Trading Estate, Landhi, Karachi, Pakistan. Phone: +92 21 3508 0172 (10 Lines), TYRE
UAN: 492 21 111 487 487 Fax: +92 21 3508 0171, Email: headoffice@gentipak.com, Web: www.gtr.com.pk
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~ Ghandhara Tyre and Rubber
Company L1m1ted

Therefore, through this notice; all shareholders ars requesled lo update their bank account No. (IBAN) and details in the Central Depository System
through respective participants. In case of physical shares, to provide bank account details to our Share Registrar, M/s COC Share Registrar Services
Limited. Please ensure an early update of your particulars to- avoid any inconvenience. The e-Dividend mandate form is enclosed.

9. CONVERSION OF PHYSICAL SHARES INTO BOOK ENTRY FORM -

Notice is hereby given lo the Members that an Exiraordinary General Meating of Ghandhara Tyre and Rubbar C Limited will be held on
Thursday, June 22, 2023 at 11.00 a.m. at the Beach Luxury Hotel, Off: M.T. Khan Road, Karachi, as well as l‘nmngh online maeﬂng facility, to transact the
following business. :
SPECIAL BUSINESS
1.  Increase in Authorizad Capital:
To consider and if deemed fit, to pass the following resclutions as. spedal resolutions for increase in authorized share capital of the Cornparry and
consequent alterations in the Memorandum and Articles of A tion Df ihe Cr y, with or without medification, addiion(s) or deletion{s), as
racommended by the Board of Directors:
© "RESOLVED THAT the authorized capital of the Company be and is hereby increased from ﬁ‘s 1,250,000,000 (Rupaes one billion two hundred fifty
miliion only) divided into 125,000,000 (One hundred twenty-five million) ordinary Shares of Rs. 10 (Rupees ten only) each to Rs. 2,250,000,000
{Rupees two billion two hundred fifty million only) dmdad into 225,000,000 (Two hundred twenly-five million) ordinary shares of Rs. 10 (Rupees ten
only) each.”
""RESOLVED FURTHER THAT the figures ano‘ words "Rs. 1.250,000,000 (Rupees one bilfion two hundred fifty miflion only} divided into 125,000,000
{Cne hundred twenty-five million) ordinary Shares of Rs.-10 (Rupees ten only) each” appearing in Clause V of the Memorandum of Associalion and
~ Arlicle 4 of the Articlas of A lation of the Company be and are hereby substituted by the figures and words "o Rs. 2,250,000,000 (Rupees two
‘bilion two hundred fifty million only) divided into 225, D(JU,GDO (Rupaes two hundred twenty-five miliion) omf!naw 3nams of Rs. 10 (Rupees len only)
each.” < \
FURTHER RESOLVED That the Chiof Execulve andlor Company Secratary bo and are heraby jointly ador severally aufforizad fo do al acts, Ho0.n And cnveniet cusiedy of sherse : : . .
deeds and things take any and all necessary steps, to fulfil the legal, corporate and procedural formalities and file alf nacessary documsn!sfre:ums * Conveniently tradeable and transferable | A i ' '
‘as may be deemed nacessary in this behalf and the matters ancillary I'he-"ero N :
2. To alter the following Articles of Association:
To consider and if deemed fit, to pass the following resolutions as special resolutions to alter the provisions uf articles of
with modification, addition(s) or deletion(s), as recommended by the Board of Direclors:
Article 2. INTERPRETATION: PRLH
21 “Dividend" means the dividend payable, in cash or kind, to the holder of Shares' of the Company out of the profits of the Company as per the
provisions of the Act, these Aricles and the rules and regulations :ssued under the Act from time to time, i
Article 121. SPECIAL POWERS:
Without prejudice to the general powers conferred by Article 120 and other conferred by these Articles but subject to such limitations as may be
imposed by the Applicable Law and, In particular, Seclion 183, or by the Members in General Meeting, It is hereby expressly declared that the
Directors shall have the following powers:
(34) To set aside before re di

As per Section 72 of the Companies Act, 2017 all existing companies are raqutred to convert their physical shares into book-entry farm wﬁhm a panod
not exceeding four years from the date of commencement of the Companies Act, 2017.

The Securities & Emhgnge Cuml_msslon of Pakistan through its circular # CSD/ED/MIsc./2016-639-640 dated March 26, 2021 has ad\d&é& the listed
companies to pursue their such members who still hold shares in physical form to convert thelr shares_lnlo book-entry form.

We hereby request all such members of Ghandhara Tyre and Rubber Company Limiled who are helding shares In physical form to convert their
shares into book-entry form at the earliesl. They are also suggested to contact the Central Depository Company of Pakistan Limited or any active
member/stockbroker of the Pakistan Stock Exchange to open an account in the Central Depository System lo facilitate the conversion of phystcad
shares inlo book-entry form.

Members are informed that halding shares in _haok-entr_v fcrrn has several benefits including but not limited to;

* No risk of loss, damage or theft ;
+No stamp duty on transfer of shares in book-entry form
+ Seamless credit of bonus of righl shares '

iation of the Company,

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 RELATING TO THE SPECIAL BUSINESS TO BE
TRANSACTED AT THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF THE COMPANY TO BE HELD ON JUNE 22, 2023

SPECIAL BUSINESS
Agenda ltem 1 - Increase in Authorized Capital

The Company presently has an authorized share capital of Rs. 1,250,000,000/ divided mto 125,000,000 orulnaqr shares of Rs. 10 each of which
121,933,350 ordinary shares are fully subscribed issued and paid up.

any Dividend out of the prafits of the Company sums, as they may think proper, for dapmdat{m ortoa
: depreiciation fund, reserve fund or sinking fund, cbsclescence or any other special funds to meet contingencies or to repay Cerlificates or for special
i Dividends or for lising Dividends, or for issuing bonus Shares or for repairing, improving, extending and maintaining any of the praperty of the
Company and for such other purposes (including the purposes referred to in the preceding sub-Article) as the Directors may, in their absolute
discretion, think conducive to tha interests of the Company, and to Invest the several sums so set aside or so much thareof as are required to be
invested upon such investments as they may think fit, and from time to tims to deal with and vary such investments and dispose of and extend all
or any part thereof for the benefit of the Company in such manner and for such purposes as the Directors, in thelr absoluta discretion, think conducive
1o tha i ‘of the O v, notwitt fing that, matters to which the Directors apply or upon' which they expend the sama or any part therecf,

In order to facilitate fulure increases in the paid-up capital, the Board of Directors of the Company has recommended that the authorized share capilal of
the Company should be raised to Rs. 2,250,000,000 divided into 225,000,000 ordinary shares of Rs. 10 each by the creation of further 100,000,000
ordinary shares of Rs. 10 each. For this purposs, the Board of Directors has also recommended that the resolution set forth atitem (1) under the heading
special business of the nolice convening the E finary G | Meeting 2023 of the Company should be passed as a Special Resolution. That
resolulion increases the Authorized Share Capital of the Company in the manner stated above and makes the required consequential changes in Clause

may be mallers (o or upoh which the Capilsl moneys of the Cormpainy: gl el b apzpilec! oy vt it it dlbnldte e  ifeingidnito suinh
special funds as the Direclors may think fit, and to employ the assels constituting all or any of the above funds, including the depreciation funds, in
the business of the Company or In the purchase or repayment of Certificates and that without being bound to keep.the same separate from the
other assets and without being bound to pay interest on the same, with power, however, to the Directors, at their discretion, to pay or allow to the
credit of such funds interest at such rates as the Directors may think proper.
Article 142. CAPITALISATION OF RESERVE:
The Directors may at any lime and from time 1o time pass a resolution that it is expedien! to capitalise any sum forming part of the undivided profits
standing to the credit of the Company's reserve or reserve fund or in the hands of the Company and available for Dividend, or any sum received by
way. of premium on the issue of any Shares or Certificates of the Company apply such sum or sums in paying up / issung the Bofius Shares, Shares
or Certificates of the Company and appropriate / distribute such Bonus Shares, Shares or Certificates or Debenture to the sharghalders of the
Company rateably according to their shareholding in the Company, or otherwise deal with such sums as resolved in the said resolution. Where any
difficulty arises in respect of such distribution, the Directors may seltle the same as they think expedient and, in particular, may make cash payments
for the fractional Bonus Shares, Shares or Certificates to any holders of Shares on the fooling of the value so fixed as may seem just and expedient
to the Directars.
Article 143. RESERVE FUND:
The Directars may, before recommending any Dividend, set aside out of the profits of the Company stich sums as they think proper as a reserve or
reserves which shall, at the discretion of the Directors, be applicable for meeting contingencies, or for equalizing Dividends, or for any other purpose
to which-the profits of the Company may be properly applied, and pending such application may, at the like discretion, either be employed in the
business of the Company or be invested in such investment as the Directors may, subject lo the provisions of the Act, from time lo time, think fit.
Article 155. CAPITALIZATION OF PROFITS
The Directors may, from time to time, resolve that it is desirable lo capitaiize any part of the amount/profits for the time being standing to the credit
of any of the Company's reserve accounts or to the credit of the Financial Statement or otherwise available for distribution, and accordingly that such
sum be set free for distribution among the Members who would have been entitled thereto if distributed by way of Dividend and in the same
proportions, on condition that the same be not paid in cash but be applied in or towards paying up the Bonus Shares or Debentures of the Company
lo be allotted and distributed, credited as fully paid up to and amongst such Members in the proportion, aforesaid, and the Company shall give effect
to such resolution. '

3. Transmission of Annual Report including Notice of General Meetings: *
To approve, as and by way of an Ordinary Resalution, fransmisslon of the annual balance sheet, profit & loss account, auditors report, directors report
(the "Audited Annual Financial Statements”) and the notice of general meetings etc. to the Company's shareholders through email or QR enabled
code and weblink as allowed by the Securities and Exchange Commission of Pakistan via 5.R.0 No. 389(1)/2023 dated March 21, 2023:
"RESOLVED THﬁTas notified by the Securities and Exchange Commission of Pakistan via 5.R.0 No.388(1)/2023 dated March 21, 2023 transmission

g aMnnm' Alidited Fi ial Stal Is lo the bers through QR enabled code and weblink instead of transmitting the Annual Audited Accounts
I‘hrnugh CD/DVD/USB, be and fs .‘iereby ralified a.-m‘ appmved for fu!ura f
Any other Business
4 To t'armactvﬂlh the permission of the Chair any other business which may be transacted at the Ext inary G | Meeti

_The informalion as required under section 134(3) Df the Companies N:t, 2[11? is bemg pruwded alung with the Notice of the Extnaordmary General Meeting
being sent 1o the ‘shareholders. : ! ;

: By Order of the Board
Ghandhara Tyre and Rubber I:ampany Led.

Yasir All Quraishi-
! .. Company Secretary

Karachi: June 1, 2023

Notes:

1. PARTICIPATION IN THE EOGM:
A member of the Company entitled to attend and vote at this mesting, may ap'puint another person as his/her proxy to attend and vole instead of
him/her. Proxies, in order to be effeclive, must be recelved at the Registered Office of the Company not less than 48 hours before the time for halding
the meeting.
CDC sharehclders entilled to attend and vote at the meeting must bring his/her Participant 1D and Account/Sub-Account nurnber alnng with original
CNIC or original passport to authenticate hisfher identity. In case of corporate entity, resolution of Board of Directors/Power of At y with specimen
signature of the nominee along with his/her recent photograph shall be produced (unless it has been provided wnlaa') aE the tlrne of the mestlng

2. CLOSURE OF SHARE TRANSFER BOOKS"
The Share Transfer Books of the Company will remain closed for the period from June 186, 2023 to June 22, 2023 (both days incruswe} for the purpose
of Extracrdinary General Meeting. Ti fers recelved in order at our Share Registrar Mfs. CDC Share Registrar Services Limited, COC House, 99-
B, Block 'B', S.M.C.H.S., Main Shahrah-a-Faisal Karachi at the close of business on June 15, 2023 shall be trealed in lime for the purpose of Extra
Ordinary General Meeting. No transfer will be accepted for registration during this period.

3. ATTENDENDING EOGM AND APPOINTMENT OF PROXY

A A Member entitled to attend, speak and vote at the Extraordinary General Meeling is entitled to appoint another member as hisfher proxy to
attend, speak and vote on his/her behalf. iy ‘

B. An instrument appointing proxy and the power of attorney or other authority under which it is signed or 2 notarized certified copy of the power
or authorily mus! be dapcsltad at the registered office of the Company at least 48 hours before the Ilme of the meeting. Form of Fruxy is
enclosad.

€. ©DC Account Hnldsrs will further have to folbuw the under-rnenllanad guidelines as laid down in Circular 1 dated Ja.nuary 26, 2000 qssued by
- the Securities and Exchange Commission of Pakistan.

I} For ﬁmmhng EOGM

a) In case of indlviduals, the account holder or sub-account holder whose securities and their registration delails are uploaded as per the
Regulations, shall produce proof of his f her identity by showing their Computerized National Identity Card (CNIC) at the time of attending the
meeting.

b) . In case of & corporate entily, a Board of Directors' resolution/power of attorney with specimen signature of the nominee shall be pmduoed
(unless it has been pro\ridad eariler} at the time of the Meeting.

i) For Appointing Proxy

a)  Incase of Individuals, the account holder or sub-account helder whose reglstration details are uploaded as per CDC regulations shall submit
the Proxy Form as per the above reguirement. '

b) Atftested coples of CNIC of the beneficlal owners and the proxy shall be furnished with the Proxy Form. The proxy shall produce his original
CMIC at the time of the meeting.

4. MANDATORY INFORN_M_TION = (EMAIL, CNIC, IBAN AND ZAKAT DECLARATION)

A, In compliance wilh Section 119 of the Companies Act, 2017 and Regulation 19 Companies (General Provisions and Forms) Regulations, 2018
bers are requested fo | y provide thelr mandatory information such as CNIC number, updated mailing address, emall, contact
mobileftelephone number and Intemational Banking Account Number (IBAN) together with a copy of their CNIC to update our records and to
avold any non-compliance of the law. Otherwise, all dividends will be withheld in terms of Regulation 6 of the Cc {Distribution of
Dividends) Regulations, 2017,

.Mis. CDC Share Registrar Services Limited

+ Far physical shares “to
» For shares in CDS 1o’ CDC Investors Afc Sarvices or respective participant
Participation in the EOGM through Video link:
The General Meeling s being conductad as circulated by SECP following arrangements have also been made by the Company to

faclitate the maximum participation of the sharaharders in the EOGM through video link facility, either in-person or through appointed proxies:

The sh i to participate through video link are requested to please provide below information at Email: yasirai:@gantlpak com at
the earliest bul not later than close of business on June 20, 2023.

V of the Memorandum of Association and Article 4 of the Articles of Association of the Company.

Description Existing " Proposed’
Clause V of Memorandum of The authorized Share Capital of the The authorized Share Capital of the Company is Rs.
Associalion Company Is Rs. 1,250,000,000 (Rupees 2,250,000,000(Rupees two billion two hundred fifty milllon

10 (Rupees ten anly) each.

one billicn two hundred fity million only)
divided into 125,000,000 (one hundred
twenty five million) ordinary Shares of Rs.

only) divided into 225,000,000 (Rupees two hundred twenty-
five million) ordinary shares of Rs, 10 (Rupees len only)
each.

Aricle 4 of Articles of Association The authorised Share Capital

-

10 (Rupees ten only) each.

Company is Rs. 1,250,000,000 (Rupees
one biilion two hundred fifty million only)
divided into 125,000,000 (one hundred
twenty five million) ordinary Shares of Rs.

of the The authorized Share Capital of the Company is Rs.
2,250,000,000 (Rupees two billion two hundred fifty million
only) divided into 225,000,000 {Rupees two hundrad twenty-

fiver million} ordinary shares of Rs. 10 {Rupees ten only) each

None of the Directors of the Company have any personal interest in th& aforesaid Special Resolutions except in their capacity as Shareholders or Dwectors of

the Company.
Agenda Item 2 - To alter the following Articles of Association:

Existing Article

Proposed Article

Article 2, INTERPRETATION:
(21) "Dividend" includes a bonus.

Article 2, INTERPRETATION:
{21) "Dividend” means the dividend payahble, in cash or kind, to the holder
of Shares of the Company out of the profits of the Company as per the
provisions of the Act, these Articles and the rules and regulations issued
under the Act from time to time.

Article 121, SPECIAL POWERS:

Without prejudice to the general powers conferred by Article 120 and other
conferred by these Arlicles but subject to such limitations as may be
imposed by the Applicable Law and, in particular, Section 183, or by the
Members in General Mesting, It is hereby expressly denlared lhat t‘he
Direclors shall have the following powers:

; (34) To set aside before !amrnmendmg any Dividend out of the pmﬁls of the

Company sums, as they may think propar, for depreciation or to a
depreclation fund, reserve fund or sinking fund, obsol e or any other
special funds to meet contingencies or to repay Certificales or for special
Dividends or for equalising Dividends or for repairing, improving, extending
and maintaining any of the property of the Company and for such ather
purposes (including the purposes referred to In the preceding sub-Article) as
the Directors may, in their absolute. discretion, think conducive to.the
Interests of the Company, and ta invest the several sums so set aside or so
much thereof as are required to be invested upon such investments {other
than Shares of the Company) as they may think fit, and from time to time to
deal with and vary such investments and dispose of and extand all or any
part thereof for the benefit of the Company in such manner and for such
purposes as the Directors, in their absolute discrelion, think conducive to
the interesls of the Company, notwithstanding that, matters to which the
Directors apply or upan which they expend the same or any part thereof,
may be matters to or upon which the Capital moneys of the Company might
rightly be applied or expended and to divide the reserve fund into such
special funds as the Directors may think fit, and to employ the assels
constituting. all or any of the above funds, including the depreciation funds,
in the business of the Company or in the purchase or repayment of
Certificates - and that without being bound to keep the same separate from
the other assets and without being bound to' pay interest on the same, with
power, however, 10 the Directars, -at their discretion, to pay or allow lo the
credit of such funds Interest at such rates as the Directors may think proper.

Article 121. SPECIAL POWERS:

Without prejudice to the general powers conferred by Article 120 and other
conferred by these Articles but subject to such limitations as may be
imposed by the Applicable Law. and, in particular, Sectlon 183, or by the
Members in General Mesting, it is hereby expressly dac}afed that the
Directors shall have the following powers:

(34} To set asn:ta ‘bsfore recommanding any Dividend out of the profits of |}

the Company sums, as they may think proper, for depreciation or to a
depreciation fund, reserve fund or sinking fund, obsolescence or any other
special funds to mest contingencies or to repay  Certificates or for special
Dividends or for equalising Dividends, or for issuing bonus Shares or for
repairing, improving, extending and maintaining any of the property of the
Company and for such other purposes (including the purposes referred to |
in the preceding sub-Article) as the Directors may, in their absolute
discretion, think conducive To the' mteresls of the Campany, and to invest
the several sums so set aside or so much thereof as are required to be
invested upon such investments as they may think fit, and from time to
time to daal with and vary such investments and dispose of and extend all
or any part thereof for the benefit of the Caompany in such manner and for
such purposes as the Directors, in their absolute discretion, ‘think
conducive to the Interests of the Company, notwithstanding that, matters to |
which the Directors apply or upon which they expend the same or any part
thereof, may be matters lo or upon which the Capital moneys of the
Company might rightly be applied or expended and to divide the reserve
fund into such special funds as the Direclors may think fit, and to employ
the assets constituting all or any of the above funds, Including the
depreciation funds, in the business of the Company or in the purchase or
repayment of Cerlificates and that without being bound to keep the same
sepdrate from the other assels and wilhout being bound to pay inlerest on
the same, with power, howaver, to the Directors, at their discretion, to pay
or allow to the credit of such funds interest at such rates as the Directors
may think proper.

Article 142. CAPITALISATION OF RESERVE:

The Company in G | Meeting ‘may at any time and from time to time
pass a resolution that il is expedient to capltalise any sum forming part of
the undivided profits standing to the credit of the Company's reserve or
reserve fund or in the hands of the Company and available for Dividend, or
any sum received by way of premium on the issue of any Shares or
Certificates of the Company, and that any such sum or sums be set free for
distribution and be appropriated 1o and amongst the Membars, either with or
without deduction for income tax, ratably according to their shareholding in
such manner as the resolulion may direct, provided that no such distribution
shall be made unless recom ded by the Direclors and the Direclors
shall, in accordance with such resolulion, apply such sum ar sums in paying
up Shares or Cerlificates of the Company and appropriate such Shares or
Certificates or Debenture to distribute the same amongst the holders of
such Shares rateably according to their shareholding thereof respectively as
aforesaid, or otherwise deal with such sums as directed by such resclution.
Where any difficully arises in respect of such distribution, the Directors may
settle the same as they think expedient and, In particular, may issue
fractional Certificates, fix the value for distribution of any fully held Shares
or Carificales, make cash payment to any holders of Shares on the fooling
of the value so fixed in order to adjust rights, and vest any Shares or assels
in trusts for the persons entitled in the appropriation or distribution as may
seem just and expedient to the Directors. When deemed requisite, a
contract in Writing shall be filed in accordance with the provisions of the Act
and the Direclors may appoint any person Lo sign such contract on behalf of
the persons entitled in the appropriation or distribution, and such
appointment shall be effective, and the contract may provide for the
acceptance by such holders of the Shares to be allotied lo them respectively
In satisfaction of their claims in respect of the sum so capitalised.

Article 142, CﬂPITAL_ISATION OF RESERVE:

The Directors may at any time and from time to time pass a resolution that
it is expedient to capitalise any sum forming part of the undivided profits
standing o the credil of the Company's reserve or reserve fund or in the
hands of the Company and available for Dividend, or any sum received by
way of premium on the issue of any Shares or Certificates of tha Company
apply such sum or sums in paying up / issung the Bonus Shares, Shares
or Certificates of the Company and appropriate / distibute such Bonus
Shares, Shares or Certificates or Debenture to the shareholders of the
Company rateably according to their shareholding in the Ct y . or
otherwise deal with such sums as resaived in the said resclution. Whers ||
any difficulty arises in respect of such distribution, the Directors may settle
the same as they think expedient and, in parficular, may make cash
payments for the fractional Bonus Shares, Shares or Certificates to any
holders of Shares on the footing of the value so fixed as may seem ]ust
and e:pedlani to the Direclors.

Article 143, RESERVE FUND:

The Directors may, before rec Jing any Divid set aside out of the
profits of the Company such sums as they think proper as a reserve or
reserves which shall, at the discration of the Directars, be applicable for
maeling contingencles, or for equallzing Dividends, or for any other purpose
to which the profits of the Company may be properly applied, and pending

'such application may, at the like discretion, elther be employed in the

Please note that video link and login credentials will be shared with only those members / designaled proxies whuse e-mail and other required information
are recelved In required time as mantioned above.

aj - Video-link for the meallng will be sent to members at their provided email addresses enabling them to allend the meeting on the gnren date

oo and time.

. b) Login facility will be opened thirty {30) minules before the meeting time to enable the participants to join the mesting after the identification
process. Shareholders will be able to login and participate in the meeting pmcesdlngs through thelr devices after completing all the formalities
required for the identification and verification of the shareholders.

c)  Shareholders may send their comments and suggestions relating fo the agenda items of the EOGM at least two (2) working days before the
p meeting, at the given emall address yastraﬂ@genlipak com. Shareholders are requestad to mention their full name, CNIC # and Falio/CDC
‘Account # for this purpose.
5. REQUEST FOR VIDEQ CONFERENCING FA.CILITY i

If the Company receives consenl from the members holding at least 10% shareholding residing in a cily, to pariicipate in the mﬁeﬁng through
video-link at least seven (07) days prior to date uf the meeting, the Company will arrange facility of video-link in that city subject to availability of such
facility in that city.

To avall this facility please provide the following information to registered office of the company.

“I'We,: of , being 2 member of Ghandhara Tyre and Rubber Compﬂny Ltrnllled holder of
ordinary share(s) as per Registered Folio No. , hereby opt for video conference fa.cﬂlty a't

Signature of member
6. POSTAL BALLOT
Polling on Special Business Resolutions: .
The members afe hereby notified that pursuant to Cumpamﬁs (Postal Ballot) Regulations, 2018 ("the Regu}atroﬂs") amended thmugh Notification

dated December 05, 2022, issued by the Securities and Exchange Commission of Pakistan ("SECP"), SECP has directed all the listed companies
to provide the right to vote thmy_gh electronic voting facility and voling by post to the members on all businesses classified as special business.

' Accordingly, members of Ghandhara Tyre and Rubiber Company Limited (the "Company”) will be allowed to exercise their right to vote through electronic
voling facility or voling by post for the special business in.its forthcoming Extracrdinary General Meeling to be held on Thursday, June 22, 2023 at 11:00
a.m., in accordance with the requirements and subject to the condm:ms contained in the aforesaid Regulatluns details will be shared in due course.

7. UNCLMMED DIVIDENDS AND BONUS SHARES
Shareholders, who for any reason, could not claim their dividend and/or bonus shares are advised to contact our Shares Registrar M/s CDC Share
Registrar Services Limited to collect/anquire about their unclaimed dividends and/or bonus shares if any. §

8. E-DIVIDEND MANDATE . . T .

As per Section 242 of the Companraa Act, 2017, in the case of a Public listad company, any dmdand payable in cash snnu only be remitied lm-mgh
electronic mode directly into the bank account designated by the entitled shareholders.

We once again strongly advise members of the Company, in their bast interest, to convart thaw physncal shares lrﬂo book-entry form at the eal‘ﬁesl.

Full Name of
Shareholder / Company * CNIC Number Folio / CDC Alc No, Email ID Mobile Phone No.
Proxy Holder 1 : i
GhandharaTyre and !
Rubber Company Limited

of the Company or be Invested in such investment (other than
Shares of the Company) as the Directors may, subject to the provisions of
the Act, from time to time, think fit. .

Article 143, RESERVE FUND:

ITha Directors may, befora recommending any Dividend, set aside out of
he profits of the Company such sums as they think proper as a reserve or

reserves which shall, at the discretion of the Directors, be applicable for
meeting contingencies, or for equallzing Dividends, or for any other
purpose lo which the profits of the Company may be properiy applied, and
pending such application may, at the like discretion, either be employed in
the business of the Company or be i ted in, such i ment as the
Directors may, subject to the provisions of the Act, from time 1o time, think
fit.

Article 155. CAPITALIZATION OF PROFITS

| The Company in general meeting may upon the recommendation of the

Directors resolve that it s desirable to capitalize any part of the amount for
the time being standing o the credit of any of the Company's reserve
accounts or to the credit of the Financlal Statement or otherwise avallable
for distribution, and accordingly that such sum be sel free for distribution
among the Members who would have been entitled thereto if distributed by
way of Dividend and in the same proportions, on condition that the same be

| not paid In cash but be applied in or towards paying up in full un-issued

Shares or Debentures of the Company to be allotted and distributed,
credited as fully paid up to and amongst such Members in the proportion,
aforesaid, and the Directors shall give effect to such resolution.

. Members In the proportion,

Article 155. CAPITALIZATION OF PROFITS

The Directors may, from time to time, resolve that it Is desirable to
capilalize any part of the amount/profils for the time being standing to the |
credit of any of the Company's reserve accountis or 1o the credit of the
Financial Statement or otherwise available for distribution, and accordingly
that such sum be set free for distribution among the Members who would
have been entilled thereto if distributed by way of Dividend and in the same
proportions, on condition that the same be not pald in cash but be applied,
in or towards paying up the Bonus Shares or Det of the Company.
to be allotted and distributed, credited as fully paid up to and amongst such
id, and the Company shall give effect

to such resolution.

None of the Directors Ofihﬂ Company have any personal interest in the aforesaid special resolutions except in their capacity as Shareholders or Directors

of the Company.

Further as per requirements of the S R.O 423(1)/2018, a confirmalory statement by the Board of Direclors have been reproduced below:
CDNFIRMATORY STATEMENT

The Board af Directors of Ghandhara Tyre and Rubber Company Limiled (the “Company”) confirms that it has amended the relevant clauses of
Memorandum and Articles of Association of the Company in line with the applicable provisions of law and the regulalory framework. The Board also

confims that the
a whole.

. ..._ in the Memt

and Articles of Assaciation will not be delri

b

ital to the i of the Cx

pany or its as
Yasir Ali Quraishi
Company Secretary Sl
* 'For and on behalf of Board of Olrectors - 3

Agmda tem 3 - Transmlsslon of Annual Audﬂed Account thﬂmgh QR Code and Weblink

The Sacuriuas and Exchange Commission of Pakistan has allowed fisled Companies, through its S.R.0 No.389(1)/2023 dated March 21, 2023 to cu-culafa
the Annual Audited Financial Statements to their Members through QR-enabled coda and weblink inslead of transmitting the Annual Audited Financial
Statements through CO/DVDIUSB. The Company shall circulate Annual Audited Financial Stalements through emall address In case it has been provided,
by the member to the Company, and upon demand, supply hard copies of the Annual Audited Financial Statements to the shareholders free of cost upon
receipt of a duly cumplalad Requast Form, which may be obtained from the Cnmpanys Wabsits Le. hupsiwww.glr.com.pid.

“Neone uf the D]rechors of the Campany have any per‘.ionaf mteresl in the a[oresard reauiution except in their capacily as Shareh:ﬂdars or Directors of the
Company. : ]




auenion  OF Notice O EsON Dares 7_TJone-2023

IOy’

GENERAL

Motice is hareby glven o the Members that an Exlraurdinary General Meeting of Ghandhara Tym and Rubber Company Limited will be held on
Thursday, June 22, 2023 at 11.00 a.m. at the Beach Luxury Hotel, Off: M.T. Khan Road, Karachi, as well as through online meeting facility, to transact the
following business.

SPECIAL BUSINESS

1.

-Article 4 of the Articles of A

' "FURTHER RESOLVED That the Chisf Executi

<, of Annual Audited Fi
E 'fhmagh CD/DVD/USB, be and is hamby ratified and approved for futurs."

Increase in Authorized Capltal:
To consider and If deemed fit, to pass the following resolutions as special resolutions for increase in autharized share capital of the Company and
consequent alterations in the Memorandum and Articles ofAssouaﬂun of the Cnmpany, wilh or without mudlﬁcaifnn, addition{s) or deletion(s), as
racommended by the Board of Directors:
"RESOLVED THAT the authonized capital of the Company be and is hereby increased from Rs. 1,250,000,000 (Ru,pass one billion two nundred fifty
million only) divided into 125,000,000 (One hundred twenty-fiva million) ordinary Shares of Rs. 10 (Rupees ten only) each to Rs. 2,250,000,000
(Rupees two billion two hundred fifty million only) divided into 225,000,000 (Tm hund‘reﬂ' twenly-five million) ordinary shares of Rs. 10 {Rupees ten
only) each.”
"RESOLVED FURTHER THAT the figures and words "Rs. 1,250,000,000 (Rupees one billion two hundred fifty million only) divided into 125,000,000
(One hundred twenty-five million) ordinary Shares of Rs. 10 (Rupess ten only) each" appsaring in Clause V of the Memorandum of Association and
tion of the Comy be and are hereby substituted by the figures and words “lo Rs. 2,250,000,000 (Rupees fwo
billion two hundred fifty million- only) divided into 225,000,000 (Rupess two hundred twenty-five million} ordinary shares of Rs. 10 (Rupses ten only)
each.”

and»br Company S y be and are hereby jointly and/or severally authorized to do all acrs
deeds and things take any and all necessary steps, to fulfil the legal, corporate and procedural formalities and fie all v doci f:

as may be deemed necessary In this behalf and the matters ancWary thereto,” .

To alter the following Articles of Association: |~ wi !

To consider and if deemed fit, to pass the following resolutions as special resolutions to alter lha prowsruns of articles of association of the Company,
with modification, addition(s) or deletion{s), as recommended by the Board of Directors:

Article 2. INTERPRETATION:

{21) “Dividend” means the dividend payable, In cash or kind, to the holder of Shares of the Company out of the profits of the Compan)r as per the
provisions of the Act, these Articles and the rules and regulations issued under the Act from time to time.

Article 121. SPECIAL POWERS:

Without prejudice to the general powers conferred by Article 120 and other conferred by these Am::les but subject to such ilrnﬂ.allons as may be
imposed by the Applicable Law and, In particular, Section 183, or by the Members In G | M g, It is hereby expressly daciared that the
Directors shall have the following powers:

{34) To set aside before recommending any Dividend out of lhs pmﬂa of the COrnpamr sums, as they may think pmpar for depmmahon ortoa
‘deprecialion fund, reserve fund or sinking fund, obsolescence or any. other special funds to mest wnhngenc[es orto repay Certificates or for special
Dividends or for equalising Dividends, or for issuing bonus Shares or for repairing, improving, g and mal g any of the property of the
Company and for such other purposes (including the purposes referred to in the preceding suhqucIa) as the Directors may, In ihelr abso]ute
discretion, think conducive to the interests of the Company, and to invest the several sums so set aside or so much thersof as are required to be
.invested upon such investments as they may think fit, and from time to time to deal with and vary such investments and dispose of and extend all
or any part thereof for the benefit of the Company in such manner and for such purposes as the Direclors, in their absolute discretion, think conducive

fo the interesls of the Company, notwithstanding Lhat, matlers to which the Directors apply or upen which they expend the same or any part thereof, -

may be matters to or upon which the Capital moneys of the Company might rightly be applied or expended and to divide the reserve fund into such
special funds as the Directors may think fit, and to employ the assets constituting all or any of the above funds, including the depreciation funds, in
the business of the Company or in lhe purchase or repayment of Cerlificales and that without belng bound to keep the same separate from the
other assets and without being bound to pay interest on the same, with power, however, to the Dlrecmrﬁ at their discretion, to pay or allow to the
credit of such funds interest at such rates as the Directors may think proper.

Article 142, CAPITALISATION OF RESERVE:

. The Directors may at any time and from time to time pass a resolution that it is expadiant to caplla!ise zmyr sum forming part of the undivided profits
standing to the credit of the Company's reserve or reserve fund or in the hands of the Company and available for Dividend, or any sum received by
way of premium on the issue of any Shares or Certificates of the Company apply such sum or sums in paying up / issung the Bonus Shares, Shares
or_Certificates of the Company and appropriate / distribute such Bonus Shares, Shares or Cerlificates or Debentura to the shareholders of the
Cornpany rateably according to their shareholding in the Company, or otherwise deal with such sums as resolved in the said ‘resolution. Where any
difficully arises in respect of such distribution, the Directors may setile the same as they think expedient and, in particular, may make cash payments
for the fractional Bonus Shares, Shares or Certificates to any holders of Shares on the fooling of the value so fixed as may seem just and expedient
to the Directors. ! :

Article 143, RESERVE FUND:

The Directors may, before recc ing any Dividend, set aslde otit of the profits of the Company such sums as they think proper as a reserve or
reserves which shafl, at the discretion of the Directars, be applicable for meeling contingencies, or for equalizing Dividends, or for any other purpose
to which the profits of the Company may be properly applied, and pending such application may, at the like discretion, efther be employed in the
business of the Company or be invested in such Investment as the Directors may, subject to the pmvls]ans of the Act, from time Lo time, think fit.
Article 155. CAPITALIZATION OF PROFITS |

The Directors may, from time to time, resolve that it is daslrahla to capitalize any part of the amauntfpmhts for the hme baing standing lo tha credik
of any of tha Company's reserve accounts or to the credit of the Financial Stat tor oth ilable for distribution, and accordingly that such’
sum be set free for distribution among the Members who would have been entitied therelo if disirlbuted by way of Dividend and in the same

- proportions, on condition that the same be not pald in cash but be applied in or towards paying up the Bonus Shares or Debentures of the Company

to be allotted and d|5h1bulad crsr:hted as furl'y pa|d up to and amongsf such Members in the proportion, aloresaid, and the Company shall give affect
to such resolution. ’

Transmission of Annual Report including Notice of General Mestings:

To approve, as and by way of an Ordinary Resolution, transmission of the annual batance sheet, profit & loss account, auditors report d:rectcrs reporl

_ (the "Audited Annual Financial Stalements") and the notice of general meelings etc. to the Company's shareholders through emall or QR enabled

code and weblink as aliowed by the Securities and Exchange Commission of Pakistan via S.R.0 No. 389(1)/2023 dated March 21, 2023:

/7
"Rucine Recorber

Ghandhara Tyre and Rubber
Company Limited

B

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 RELATING TO THE SPECIAL BUSINESS TO BE
TRANSACTED AT THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF THE COMPANY TO BE HELD ON JUNE 22, 2023

SPECIAL BUSINESS :
Agenda [tem 1 - Increase In Authorized Capital

_ the Company should be raised to Rs. 2,250,000,000 divided into 225,000,000 ordinary shares of Rs. 10 each by the creation of further 100,000,000

(_pHoRE .

Therefore, through this notice, all shareholders are requested to update thelr bank account No. (IBAN) and details in the Central bapdsitcﬂr System
through respeclive participants. In case of physical shares, to provide bank account delails to our Share Registrar, Mis CDC Share Registrar Services
Limited, Please ensure an early update of your particulars to avoid any inconvenience. The e-Dividend mandate form is enclosed.

CONVERSION OF PHYSICAL SHARES INTO BOOK ENTRY FORM

As per Section 72 of the Companies Act, 2017 all existing companiés are required to convert their physical shares into book-entry fuﬂn \mthm a pennd
not exceeding four years from the dale of commencement of the Companies Act, 2017,

The Securities & Exchange Commission of Pakistan through its circular # CSD/ED/Misc./2016-630-640 dated March 26, 2021 has advised the listed
mmpan[es to pursue thelr such mernbers who still hold shares in physical form to convert their shares into book-eniry form. '

Wa hereby request all such rnemhers of Ghandhara Tyre and Rubber Cornpany Limited who are holding shares in physical rorm to convert their
shares into book-entry form at the earliest. They are also suggested to coniam the Central Depository Company of Pakistan Limited or any active
member/stockbroker of the Pakistan Stock Exchange to apen an account in I.he Central Depository- System to facilitate the conversion of physical
shares into book-entry form. W

Members are informed that holding shares in book-entry form has several beneﬁls including but not limited to;
« Secure and convenient custody of shares ' '
* Conveniently tradeable and transferable ‘
= No risk of loss, damage or theft .
« Mo stamp duty on transfer of shares in book-entry form
= Seamless credit of bonus or right shares .

The Company presently has an authorized share capital of Rs. 1,250,000,000/- divided into 125,000,000 ordinary shares of Rs. 10 each of which
121,933,350 ordinary shares are fully subseribed Issued and paid up.

in order to facilitate fulure increases in the paid-up capital, the Board of Directors of the Company has recommended that the authorized shara capital of

ordinary shares of Rs. 10 each. For this purpuse, the Board of Directors has also recommended that the resclution set forth at item (1) under the heading
speclal business of the notice convening the Extraordinary General Mesling 2023 of the Company should be passed as a Special Resolution. That
resolution increases the Authorized Share Capital of the Company in the manner stated above and makes the required consequential changas In Clause

V of the Memorandum of Association and Article 4 of the Articles of Association of the Company.

Description Existing

Proposed

Clause V of Memorandum of The authorized Share Capital

Association

10 (Rupees ten only) each.

Company Is Rs. 1,260,000,000 (Rupees
one billion two hundred fifty million only)
divided into 125,000,000 (one hundred
twenty five million) ordinary Shares of Rs.

of the The authorized Share Capital of the Company is Rs.
2,250,000,000{Rupees two billion two hundred fifty million
only) divided into 225,000,000 (Rupees two hundred twenty-
five million) ordinary shares of Rs. 10 (Rupees ten only)

each.

Article 4 of Articles of Association

The authorised Share Capital

10 (Rupees ten only) each.

Company is Rs. 1,250,000,000 (Rupees
one billion two hundred fifty million only)
divided into 125,000,000 (one hundred
twanty five million) ordinary Shares of Rs.

of the The authorized Share Capital of the Company is Rs.
2,250,000,000 (Rupees two billion two hundred fifty million
only} divided into 225,000,000 {Rupees two Hundred twenty-

five million) ordinary shares of Rs. 10 (Rupees ten only) each

the Company.
Agenda Item 2 - To alter the following

A ctied,

of A fati

MNone of the Directors of the Compan‘y have any parsonal interest i inthe aforesaid Special Resolutions except in their capacity as Shareholders or Directors of

Existing Article

Proposed Asticle

Article 2. INTERPRETATION:
(21) "Dividend” includes a bonus.

Article 2. INTERPRETATION:

(21) "Dividend" means the dividend payable, in cash or kind to the holder
of Shares of the Company out of the profits of the Comparly as per the
provisions of the Act, these Articles and the rules and regulations issued
under the Act from time to time. i i

Article 121. SPECIAL POWERS:

Without prejudice to the general powers mnfarrad by Artlde 120 and olher
conferred by these Articles but subject to such limitations as may be
imposed by the Applicable Law and, in paricular, Seclion 183, or by the

"RESOLVED THAT as nolified by the Securities and Exchange Commission of Pakistan via S.R.O No,389(1)/2023 dsted March 21, 2023 tr ission
fal Stat to the bers through QR enablad code and weblink instead of ithing the Annual Audited Accounis

Arur other Business

4.

To transact with the permission of the Chalr any other business which may be transacted at the Extraordinary General Meetlng

The information as required under section 134(3] aftha Compamss Act, 2017 is being pruwded alung with the Notice of the Extraordinary General Meeﬂng

belng senm lhe shareholdars

Karachi: June 1, 2023

By Order of the Board
Ghandhara Tyre and Rubber Company Ltd.

Yasir all Quraishi
Company Secretary

Notes:

1.

' Participation in the EOGM through Video link:

PARTICIPATION IN THE EQOGM:

A member of the Company entiled lo atlend and vole at this meeting, may appeint another person as his/her proxy to attend and vole instead of
him/her. Proxies, in order to be effective, must be recelved at the Reglstered Office of the Company not less than 48 hours before the time for holding
the meeting. - :
CDC shareholders entitied to attend and vote at the meeting must bring his/her Participant ID and Account/Sub-Account number along with original
CNIC or original passport lo authenticate histher identity. In case of corporate entity, resolution of Board of Directors/Pawer of Attorney with specimen
signature of the nominee along with hisfhar recent photograph shall be produced (unless it has been provided earller) at the time of the measting.

CLOSURE OF SHARE TRANSFER BOOKS

The Share Transfer Books of the Company will remain closed for the pariod from June 16, 2023 to June 22, 2023 (both days inclusive) for the purpose
of Ext jinary G | Meating, Transfers recelved in arder at our Share Registrar Mis. CDC Share Registrar Services Limited, CDC House, 99-
B, Block '8', 5.M.C.H.S., Main Shahrah-e-Faisal, Karachi at the close of business on June 15, 2023 shall be treated in lime for the purpose of Extra
Ordinary General Meeling. No transfer will be accepted for regisiration during this period.

ATTENDENDING EOGM AND APPOINTMENT OF PROXY

A AMembar enlitled lo attend, speak and vote at the Exiraordinary General Meeting is entitled o appoint another member as his/her proxy to
altend, speak and vote on histher behalf.

B.  Aninstrument appointing proxy and the power of altorney or other authority under which it is signed or a notarized certified copy of the power
or authority must be deposited al the registered office of the Company at least 48 hours before the time of the meeting. Form of Proxy is
enclosed.

C. CDC Account Holders will further have to follow the under-mentionad guidelines as laid down in Circular 1 dated January 26, 2000 issued by
the Securities and Exchange Commisslon of Pakistan.

o Adecling SOHG

a) In case of individuals, the accounl holder or sub-account holder whose securilies and their registration details are uplpaded as per the
Regulations, shall produce pmni of his { her identity by showing their Computerized Nalional Identity Card (CNIC) at the time of attending the
meeting.

b) In case of a corporate entity, a Board of Direclors' resolution/power of altormey with specimen signature of the mminea shall be produced
(unless it has been provided earlier} at the time of the Meeting.

For Appointing Proxy

a)  In case of individuals, the account holder or sub-account holder whose registration details are uploaded as per CDC regulations shall subrmit
ths Proxy Form as per the above requirement.

b) Athasieﬁ ooplas of CNIC of the beneficial owners and the proxy shall he furnished wilh the Proxy Form. The proxy shall preduce his nnanaI
CNIC at the time of the meeling.

MANDATORY INFORMATION - (EMAIL, CNIC, IBAN AND ZAKAT DECLARATION)

A, In compllance with Section 1197of the Companies Act, 2017 and Regulation 19 Companiles (General Provisions and Forrrls) Regulalwﬂs 2013
members are requested to immedialely provide their mandatory informalion such as CNIC number, updated mailing address, email, contact
mobileftelephnne number and International Banking Account Number (IBAN} together with a copy of their CNIC to update our records and to
avoid ‘any non-compliance of the law. Otherwise, all dividends will be withheld in terms of Regulat!on 6 of the Cumpanies (Distribution of
Dividends) Regulations, 2017; \

= For physical shares o
» Forshares In CDS ¢ to

Mis. CDC Share Reglslrar Services Limited .
CDC Investars Al Servlces or.respeclive par!ic:panl

The General Mesting is being conducted as per guidelines circulated by SECP foﬂuw:ng an'angamenls have a1so been made by the Company fo
facilitate the maximum participation of the shareholders in the EOGM through video link facillty, either in-person or through appointed proxies:

Tha shareholders interested to-participate through video link are requested to mease provide be!cvw informalion at En'ra.ll‘yaswah@genn;)ak com at
the earllest but not later than close of business on June 20, 2023. i

Members in General Meeting, it is hereby expressly declared Ihat the
Dlrectors shall have the following powers:

{34) To set aside before recommending any Dividend out of the profits of the
Company sums, as they may think proper, for depreciation or to a
depreciation fund, reserve fund or sinking fund, obsolescence or any other
special funds to meet contingencies or to repay Cerificates or for speciat
Dividends or for equalising Dividends or for repairing, improving, extending
and malntaining any of the praperly of the Company. and for such other
purposes (including the purposes referred to in the preceding sub-Article) as
the Direclors may, in their absolute discretion, think conducive to the
interests of the Company, and to invest the several sums so set aside or so
much thereof as are required to be invested upon such investments (other
then Shares of the Company) as they may think fit, and from time o time to
deal with and vary such investments and dispose of and extend all or any
part thereof for the benefit of the Company in such manner and for such
purposes as the Directors, In their absolule discretion, think conducive to
the interests of the Company, notwithstanding that, matters to which the
Directors apply or upon which they expend the same or any parl thereof,
may be matters to or upon which the Capital moneys of the Company might
rightly be applied or expended and to divide the reserve fund into such
spacial funds as the Directors may think fit, and lo employ the assels
constituting alt or any of the above funds, including the depreciation funds,
In the business of the Company or in the purchase or repayment of
Certificates and that without being bound to keep the same separate from
the other assels and without being bound to pay interest on the same, with
power, however, o the Directors, at their discretion, to pay or allow to the
credit of such funds interest at such rates as the Directors may think proper

] Article 121. SPECIAL POWERS:

Without prejudice to the genaral powers conferred by Arllcle 120 and other
conferred by these Aricles but subject to such limitations. as may be
imposed by the Applicable Law and, in particular, Section 183, or by the
Members in Gerieral Meeting, it is hereby axpress[y declared that the
Directors shall have the follcwing pﬂwers. >

(34) To set aside bsfore recon ing any Di 1 out of the profits of
the Company sums, as they may think proper, for depreciation or to a
deprecialion fund, reserve fund or sinking fund, obsolescence or any other
special funds to meet contingencies or to repay Certificates or for special
Dividends or for equalising Dividends, or for issuing bonus Sheres or for
repairing, improving, extending and maintaining any of the property of the {§
Company and for such other purposes (including the purposes refered to
in the preceding sub-Ardicle) as the Directors may, in their absolute
discretion, think conducive 16 the interests of the Company, and to invest ||
the several sums so sel aside or so much thereol as are required to be
invested upon such investments as they may think fit, and from time to
lime to deal with and vary such investments and dispose of and extend all
or any part thereof for the benefit of the Company in such manner and for
such purposes as the Directors, in their absolute discretion, think
conducive to the interests of the Company, notwithstanding that, matters to
which the Diractors apply or upon which they expend the same or any part
lhereof, may be matters to or upon which the Capital moneys of the
Company might rightly be applied or expended and to divide the reserve
fund into such special funds as the Directors may think fit, and to employ
the assets constituling &ll or any of the above funds, including the
depreciation funds, in the business of the Company or in the purchase or
repayment of Cerlificates and that without being bound to keep the same
separate from the other assels and without being bound to pay interest on
the same, with power, however, to the Directors, al their discretion, o pay
or allow to the credit of such funds interest at such rates as the Directors
may think propar. .

Article 142, CAPITALISATION OF RESERVE:

The Company in General Meeting may at any time and from time to time
pass a resolufion that it is expedient to capltalise any sum forming part of
the undivided profits standing to the credit of the Company's reserve or
reserve fund or in the hands of the Company and available for Dividend, or
any sum received by way of premium on the issue of any Shares or
Cerificates of the Company, and thal any such sum or sums be set free for
distribution and be appropriated to and amongst the Members, aither with or
without deduction forincome tax, ratably according to their shareholding In
such manner as the resolulion may dinect; provided that no such disaibution:
shall be made unless recommended by the Direclors and the Directors
shall, in accordance with such resolution, apply such sum or sums in paying
up Shares or Certificates of the Company and appropriate sudh_Shal_'es or
Certificates or Debenture to distribute the same amongsl the holdars of
such Shares ralaably according to their shareholding thereof respectively as
aforesaid, or olherwise deal with such sums as directed by such resclution,

Where any difficully arises in respact of such distribution, the Directors may
sellla the same as they think expedient and, In particular, may issue
fractional Certificates, fix the value for distribution of any fully held Shares
or Certificates, make cash payment to any holders of Shares on the footing
of the value so fixed in order to adjust rights, and vest any Shares or assels
In trusts for the persons entitled in the appropriation or distribution as may
saem just and expedient to the Directors. When deemed requisite, a
contract in Writing shall be filed in accordance with the provisions of the Act
and the Direclors may appoint any person to sign such contract on behalf of
the persons entited in the appropriation or dlafnhuliorl and -such
appointment shall be effective, and the contract may _provide fot the
acceptance by such holders of the Shares to be allotted to _Ihgm respectively

Ariicle 142, CAPITALISATION OF RESERVE:

The Directors may at any ime and from time lo time pass a resolution that
it is expedient to capilalise any sum forming part of the undivided profits
standing to the credit of the Company’s reserve or reserve fund or in the
hands of the Company and available for Dividend, or any sum received by
way of premium on the issue of any Shares or Certificales of the Company
apply such sum or sums in paying up / issung the Bonus Shares, Shares
or Certificates of the Company and appropriate / distribute such Bonus
Sharas, Sharas or Cerlificates or:Debanture to the sharaholders of the
Company rateably according to their shareholding in the Company , or
otherwlse deal with such sums as rescived In the sald resolution. Where
any difficulty arises in respect of such distribution, the Directors may seltle
the same as thay think expedrem and, in particular, may make cash
payments for the fractional Bonus Shares, Shares or Certificates to any
holders of Shares on the fooling of the value o ﬂxed as may seem Just
and expedient to the Direclors,

In satisfaction of their claims in respect of the sum so capitalised.

Article 143, ‘RESERVE FUND:

The Diractors may, before recommending any Dividend, set aside aut of the
profits of the Company such sums as they think p'mpér as a reserve or
re&arves which shall, at the discretion of the Directors, be applicable for
g contingencles, or for equallzing Dividends, or for any other purpose.

Ful.i Name of Pl
Shareholder /
Proxy Holder : 5

Company CNIC Number Falio / CDC Afc No, Email ID - Mobile Phone No.

to which the _proﬁ!s of the Company may be properiy applied, and pending
such application may, at the like discretion, either be employed in_the

GhandharaTyre and
Rubber Company Limited

Please note that video link and login credentials will be shared with only those members / designated proxies whose e-mail and other required information

are recelved in required lime as mentionad above.

7.

a) Video-link for the meating will be sent to membsrs at their provided email addresses enahl:ng them to attend the meeting on the g:ven date
. and time.

b) Login facility will be cpened thh‘ty (30) minutes befure the meeling time to enable the parthpanIs to join the meelrng after the identification
process. Shareholders will be able to login and participate in the meeting pmceedlngs through thelr devices after completing all the formalities
required for the identification and verification of the shareholders.

c) Shareholders may send their comments and suggestions relating to the agenda items of the EOGM at least two (2) working days before the

meeling, at the given emall address yasirali@genlipak.com. Shareholders are requested lo mention their full name, CNIC # and Fnl:afCDC

Account # for this purpose.
REQUEST FOR VIDEO CONFERENCING FACILITY . ! ;
If the Company receives consent from the members holding at laast 10% shareholding residing in a cily, to participals in the meeting through
video-link at least seven (07) days prior to dale of the meeting, the Company will arrange facility of video-link in that city subject to availability of such
facility in that city.
To avail this facility please provide the fuiiuwhg information to ragisltered office of the company.

"iWe, ; of , being a member of Ghandhara Tyre and Rubber Campany L[mﬂed holder of
ordinafy share(s) as per Rugls!ered Folio No. hereby opt for video conference faciinty at 5

Signature of member
POSTAL BALLOT
i Bk Pk : |

Polling on 5§
The mambers are hereby notified that pursuant to Can'lpaniea (Poslat Ballot) Regulatians, 2018 ("the Regula‘hons") amended ihmugh Motification

dated December 05, 2022, issued by the Securilies and Exchange Commission of Pakistan ("SECP"), SECP has directed all the listed companies -

fo provide the rght 1o vote tmmgh electronic voting facllity and voling by post 1o the members on all businesses classified as special business.

Accordingly, members of Ghandhara Tyre and Rubber Company Limited (the: ‘Cumpany") will be aliowed to exaraise their right to vole through electronlc
vating facility or vating by post for the special business in its forthcoming Extraordinary General Mesting to be held on Thursday, June 22, 2023 at 11:00
a.m., in accordance with the requirements and subject to the conditions contained in the: afomsaid Regulanuns details WI|| be shared in due colirse. -

UNCLAIMED DMDENDS AND BONUS SHARES : :

Shareholders, who for any reason, could not claim their dividend andlor bonus shares are advised to
+Registrar Sarvices Limited to collect/enquire about their unclaimed dividends andfor bonus shares if any.

. E-DIVIDEND MANDATE.

As per Section 242 of the Compames Adt, 201? in the case of a Public listed company, any dividend’ payable in cash shall anly her remitted through
electronic mode directly into the bank account designated by the entitled shareholders. ] e

We once again strongly advise members of the Company, in their best inferest, to convad their physical shares mlo book- anln[ form al the eadlesi

t our Shares Registrar M/s CDC Share

business of the Company or be | in such investment (other than
Shares of the Company) as the Directors may, subject to the pmwsmns of
the Act, from time to time, think fit.

| pending such application may, at the like discretion, either be employed in

Article 143, RESERVE FUND: ; : )
The Directors may, before recommending any Dividend, set aside out of
the profits of the Company such sums as they think proper as a reserve or
reserves which shall, at the discretion of the Directors, be applicable for
meeting contingencies, or for equalizing Dividends, or for any other
Ppurpose to which the profits of the Company may be properly applied, and

the t of the C or be ir 1 in such investment as the
Directors may, subject to the provisions of the Act, from time to time, think
i ol

Article 155, CAPITALIZATION OF PROFITS

The Company in general meeting may, upon the recommendation of the
Directors resolve that it is desirable to capitalize any part of the amount for
the time being standing to the credit of any of the Company's reserve
accounts or to the credit of the Financial Statement or clherwise avallable

| for distribution, and accordingly that such sum be set free for distribution

among the Members who would have been entitled thereto if distributed by
way of Dividend and in the same proportians, on conditlon that the same be
not paid in cash but be applied in or towards paying up in full un-issued
Shares or Debentures of the Company to be allotted and distributed,
crediled as fully paid up to and amongst such Members in the proportion,
aforesaid, and the Direclors shall give effect to such resolition.

Article 155. CAPITALIZATION OF PROFITS

The Directors may, from time to time, resoive that it Is desirable to
capilalize any part of the amount/profits for the time being standing to the
credit of any of the Company’s reserve accounls or to the credit of the
Financlal Statement or otherwise available for distribution, and accordingly
that such sum be set free for distribution among the Members who would
have been entitled thereto if distributed by way of Dividend and in the same
proportions; on condition that the same be not pald in cash but be applied
in or towards paying up the Bonus Shares or Debentures of the Campa_nir
to be allotted and distributed, credited as fully paid up to and amongst such
Members in the proportion, aforesaid, and the Company shall give effect
to such resolution, )

None of the Directors of the Company have any personal interest in the aforesaid special resolutions axcapt in lheir capacity as Shareholders or Directors

of the Company.

Further as per requirements of the S.R.0 423(1)/2018, a confirmatory stalement by the Board of Direclors have been reproduced below:
CONFIRMATORY STATEMENT

The Board of Directors, of Ghandhara Tyre and Rubber Company Limited (the ‘Company") confirms that it has amended the relevant clauses of
Memarandum and Articles of Association of the Company in line with the applicable provisicns of law and the regulalory framework. The Board also
confirms that the amendments in the Memorandum and An:cles of Association will not be delrImen!ar {o'the interest of the Company or its members as

a whole.

"Agenda ftem 3 - Transmission of Annual Auditad A

t through QR Code and Weblink

The Securities and Exchange Comrnrssmn of Pakistan has allowed listed Companles, through its S.R.0 Nn 3B9{Iy2023 dated- Mamh 21, 2023 o cu‘cuials
the Annual Audited Financlal Statements lo their Members through QR-enabled code and weblink instead of ransmilting the Annual Audited Financial
Statements through CD/DVDIUSE, The Company shall circulate Annual Audited Financial Statements through email addrass in case it has been provided
by tha member ta the Company, and upan demand, supply hard copies of the Annual Audited Financial Statements to the shareholdérs free of cost upon

Yasir Ali Quraishi

Company Secretary. .
For and on behalf of Board of Directors &

fecsipt of 8 duly completed Request Forn. which may bia obt

Nene of the Drrectors nf the Company have any perscnal mleresl in 1he aFnrasa:d resolution except in thelr capacity as Shareholders or Diracwrs of the

C:ornpany

1 o tha Ci

‘s Wil La. huw!ww gifeofi,phl.
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THROUGH PUCARS & COURIER

1 June 2023

The Deputy General Manager
Pakistan Stock Exchange Limited
Karachi Stock Exchange Building
Stock Exchange Road

Karachi- 74000

SUBJECT: NOTICE OF BOOK CLOSURE
Dear Sir,

This is to inform you that the Company’s Share Transfer Books shall remain
closed from 16 June 2023 to 22 June 2023 (both days inclusive) in connection with the
Extraordinary General Meeting scheduled to be held on Thursday, 22 June 2023 at 11:00

a.m.
You may please inform the TRE Certificate holders of the Exchange accordingly.
Yours sincgrely,
R 4%

Yasir Ali Qudraishi

Company Secretary
GHANDHARA TYRE & RUBBER COMPANY LIMITED.
(Formerly known as The General Tyre & Rubber Company of Pakistan Limited) GENERAL
H-23/2 Landhi Industrial Trading Estate, Landhi, Karachi, Pakistan. Phone: +92 21 3508 0172 (10 Lines), TYRE
UAN: +92 21 111 487 487 Fax: +92 21 3508 0171, Email: headoffice@gentipak.com, Web: www.gtr.com.pk
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