


HBL ENERGY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
Note

INCOME
Capital loss on sale of investment- net (21,756)              (99,531)              
Dividend income 35,243               55,603               
Mark-up on bank deposits 5,520                 2,810                 

19,007               (41,118)              
Unrealised diminution on revaluation of investments
classified as financial assets at 'fair value through profit or loss' -  net 6.3 (8,607)                (69,439)              

10,400               (110,557)            
EXPENSES

Remuneration of the Management Company 9.1 6,063                 12,803               
Sindh Sales Tax on remuneration of the Management Company 9.2 788                    1,664                 
Remuneration of Trustee 10.1 606                    1,280                 
Sindh Sales Tax on remuneration of the trustee 10.2 79                      166                   
Annual fee to Securities and Exchange Commission of Pakistan 11.1 61                      128                   
Allocation of expenses related to registrar services,
   accounting, operation and valuation services 9.3 1,667                 4,651                 
Selling and marketing expenses 9 1,516                 7,632                 
Auditors' remuneration 15 490                    445                   
Fee and subscription 145                    465                   
Securities transaction costs and settlement charges 3,538                 1,700                 
Bank charges 36                      40                      

14,989               30,974               
Net loss for the year from operating activities (4,589)                (141,531)            
Reversal of provision for Sindh Workers' Welfare Fund 12.2 -                     7,320                 
Net loss for the year before taxation (4,589)                (134,211)            
Taxation 16 -                     -                    
Net loss for the year after taxation (4,589)                (134,211)            

Allocation of net income for the year
Income already paid on redemption of units -                     -                    
Accounting income available for distribution:

Relating to capital gains -                     -                    
Excluding capital gains -                     -                    

-                     -                    
-                     -                    

Earnings per unit 17

The annexed notes from 1 to 30 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                               CHIEF EXECUTIVE DIRECTOR 

For HBL Asset Management Limited
(Management Company)

------- Rupees in '000 -------
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HBL GOVERNMENT SECURITIES FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
Note

Income
Capital loss on sale of investments - net (9,568)                (10,218)              
Income from Government securities 52,728               50,189               
Income from term finance certificates 22,033               5,292                 
Income from commercial papers -                     2,277                 
Profit / mark-up on bank deposits 22,359               27,119               

87,552               74,659               
Unrealised appreciation / (diminution) on re-measurement of investments

classified as financial assets at 'fair value through profit or loss' - net 6.3 361                    (2,184)                
87,913               72,475               

Expenses
Remuneration of the Management Company 9.1 6,678                 11,294               
Sindh Sales Tax on remuneration of the

Management Company 9.2 868                    1,468                 
Remuneration of the Trustee 10.1 296                    524                    
Sindh Sales Tax on remuneration of the Trustee 10.2 38                      68                     
Annual fee to Securities and Exchange Commission of Pakistan 11.1 107                    181                    
Allocation of fee and expenses related to registrar services,

accounting, operation and valuation services 9.3 1,311                 2,395                 
Selling and marketing expense 9.4 2,049                 4,004                 
Priniting charges 105                    -                    
Auditors' remuneration 15 512                    446                    
Fee and subscription 314                    435                    
Securities transaction costs and settlement charges 470                    355                    
Bank charges 249                    245                    

12,997               21,415               
Net income for the year from operations 74,916               51,060               
Reversal of provision for Sindh Workers' Welfare Fund -                     19,958               
Net income for the year before taxation 74,916               71,018               
Taxation 16 -                     -                    
Net income for the year after taxation 74,916               71,018               

Allocation of net income for the year
Income already paid on redemption of units 19,155               28,504               
Accounting income available for distribution:

Relating to capital gain -                     -                    
Excluding capital gain 55,761               42,514               

55,761               42,514               
74,916               71,018               

Earnings per unit 17

The annexed notes from 1 to 30 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                                CHIEF EXECUTIVE OFFICER                                       DIRECTOR

(Management Company)

------- Rupees in '000 -------

For HBL Asset Management Limited
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HBL CASH FUND 
INCOME STATEMENT 
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
Note

Income
Capital loss on sale of investments - net (84,510)          (32,033)          
Income from Government securities 4,762,119      897,045         
Income from money market transactions and placements 757,317         304,429         
Income from corporate sukuk bonds 121,676         47,779           
Mark-up on bank deposits 1,600,248      1,994,228      

7,156,850      3,211,448      
Unrealised appreciation on re-measurement of investments classified as financial
assets at 'fair value through profit or loss' 6.3 1,967             500               

 7,158,817      3,211,948      
Expenses

Remuneration of the Management Company 9.1 278,253         85,067           
Sindh Sales Tax on remuneration of the Management Company 9.2 36,173           11,059           
Remuneration of the Trustee 10.1 22,137           17,595           
Sindh Sales Tax on remuneration of the Trustee 10.3 2,878             2,287             
Annual fee to Securities and Exchange Commission of Pakistan 11.1 8,050             6,139             
Allocation of fees and expenses related to registrar services, accounting,

 operation and valuation services 9.3 77,365           10,441           
Selling and marketing expenses 9.4 77,365           10,518           
Auditors' remuneration 15 509                447               
Fees and subscription 224                600               
Securities transaction costs and settlement charges 1,272             535               
Bank charges 1,079             852               
Printing charges 118                17                 

505,423         145,557         
Net income for the year from operations 6,653,394      3,066,391      
Reversal of provision  for Sindh Workers' Welfare Funds -                 98,533           
Net income for the year before taxation 6,653,394      3,164,924      
Taxation 16 -                 -                 
Net income for the year 6,653,394      3,164,924      

Allocation of net income for the year
Income already paid on redemption of units 851,085         317,276         
Accounting income available for distribution:

 Relating to capital gains -                 -                 
 Excluding capital gains 5,802,309      2,847,648      

5,802,309      2,847,648      
6,653,394      3,164,924      

Earnings per unit 17

The annexed notes from 1 to 30  form an integral part of these financial statements.

(Management Company)

------- (Rupees in '000) -------

For HBL Asset Management Limited

CHIEF FINANCIAL OFFICER                             CHIEF EXECUTIVE OFFICER                                  DIRECTOR

hamza.sharif
Typewritten Text
Annexure "C"



HBL EQUITY FUND 
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023

2023 2022
Note

INCOME
Capital loss  on sale of investments - net (51,001)          (500,128)        
Dividend income 36,105           57,802           
Mark-up on bank deposits 3,724             4,532             
Income from Government securities 71                  20                 

(11,101)          (437,774)        
Unrealised diminution on re-measurement of 

investments classified as financial assets at 'fair value through profit or loss' - net 6.3 (7,015)           (366,829)        
(18,116)          (804,603)        

EXPENSES
Remuneration of the Management Company 10.1 9,832             30,935           
Sindh Sales Tax on remuneration of the Management Company 10.2 1,278             4,022             
Remuneration of Trustee 11.1 983                2,542             
Sindh Sales Tax on remuneration of the trustee 11.2 128                330               
Annual fee to Securities and Exchange Commission of Pakistan 12.1 98                  309               
Allocation of fee and expenses related to registrar services,
accounting, operation and valuation services 10.3 2,704             9,904             
Selling and marketing expenses 10.4 228                17,672           
Auditors' remuneration 16 513                446               
Fees and subscriptions 27                  195               
Securities transaction costs and settlement charges 8,576             7,868             
Bank charges -                172               
Printing charges 118                29                 

24,485           74,424           
Net loss for the year from operations (42,601)          (879,027)        
Reversal of provision for Sindh Workers' Welfare Fund 13.2 -                8,197             
Net loss for the year before taxation (42,601)          (870,830)        
Taxation 17 -                -               
Net loss for the year after taxation (42,601)          (870,830)        

Allocation of net income for the year
Income already paid on redemption of units -                -               
Accounting income available for distribution:

Relating to capital gains -                -               
Excluding capital gains -                -               

-                -               
-                -               

Earnings per unit 18

The annexed notes from 1 to 31 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                                      CHIEF EXECUTIVE OFFICER                             DIRECTOR

------- Rupees in '000 -------

For HBL Asset Management Limited

(Management Company)
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HBL FINANCIAL PLANNING FUND 
INCOME STATEMENT
FOR THE YEAR / PERIOD ENDED JUNE 30, 2023

 For the period 
from

July 1, 2021 to
September 13, 

2021 

Note

Income
Capital (loss) / gain on sale of investments - net 1,241                    745                       1,986                    (509)                     475                       176                        142                
Dividend income 5,844                    4,188                    10,032                  244                       2,059                    1,358                     3,661              
Mark-up on bank deposits 240                       171                       411                       56                         76                         21                          153                

7,325                    5,104                    12,429                  (209)                     2,610                    1,555                     3,956              
Unrealised (diminution) / appreciation on 

re-measurement of investments classified as financial assets
at 'fair value through profit or loss' - net 6.2 163                       140                       303                       (15,357)                (4,297)                  -                         (19,654)          

7,488                    5,244                    12,732                  (15,566)                (1,687)                  1,555                     (15,698)          
Expenses

Remuneration of the Management Company 9.1 7                           8                           15                         5                           12                         4                            21                   
Sindh Sales Tax on remuneration of the 
Management Company 9.2 1                           1                           2                           1                           2                           1                            4                    
Remuneration of the Trustee 10.2 46                         42                         88                         33                         58                         15                          106                
Sindh Sales Tax on remuneration of the Trustee 10.3 6                           6                           12                         4                           8                           2                            14                   
Annual fee to the Securities and Exchange Commission 
    of Pakistan 11.1 10                         9                           19                         7                           13                         3                            23                   
Allocation of expenses related to registrar services,
    accounting, operation and valuation services 9.3 102                       94                         196                       73                         129                       34                          236                
Amortisation of preliminary expenses and flotation costs 110                       141                       251                       267                       231                       -                         498                
Auditors' remuneration 15 178                       163                       341                       132                       117                       49                          298                
Fees and subscription 24                         21                         45                         108                       121                       11                          240                
Bank charges 4                           5                           9                           8                           5                           79                          92                   
Printing charges 39                         7                           46                         52                         74                         4                            130                

527                       497                       1,024                    690                       770                       202                        1,662              
Net income from operations 6,961                    4,747                    11,708                  (16,256)                (2,457)                  1,353                     (17,360)          
Reversal of provision for Sindh Workers' Welfare Fund -                       -                       -                       406                       332                       466                        1,204              
Net income / (loss) for the year / period before taxation 6,961                    4,747                    11,708                  (15,850)                (2,125)                  1,819                     (16,156)          
Taxation 16 -                       -                       -                       -                       -                       -                         -                 
Net income / (loss) for the year / period after taxation 6,961                    4,747                    11,708                  (15,850)                (2,125)                  1,819                     (16,156)          

Allocation of net income for the year / period
Income already paid on redemption of units 304                       719                       -                       -                       (162)                       
Accounting income available for distribution

Relating to capital gains 1,235                    166                       -                       -                       176                        
Excluding capital gains 5,422                    3,862                    -                       -                       1,481                     

6,657                    4,028                    -                       -                       1,657                     
6,961                    4,747                    -                       -                       1,495                     

Earnings per unit 17

The annexed notes from 1 to 30 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER DIRECTOR

2023 2022

CHIEF EXECUTIVE OFFICER

 Active 
Allocation 

Plan 

 Conservative 
Allocation

Plan 
 Total 

---------------------------------------------------------------------------------------------- Rupees in '000 ----------------------------------------------------------------------------------------------

For HBL Asset Management Limited
(Management Company)

 Active 
Allocation 

Plan 

 Conservative 
Allocation

Plan 
 Total 

 Special 
Income

Plan 
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HBL FINANCIAL SECTOR INCOME FUND

INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2023

INCOME

Note

June 30, 

2023

For the period from 
January 18, 2022 to 

June 30, 2022

(Rupees in *000)

Capital (loss) / gain on sale of investments - net

Markup from market treasury bills

Markup from corporate sukuk bonds

Markup from Pakistan Investment Bonds

Markup from commercial papers and term deposit receipts

Markup from margin trading system

Profit on bank deposit

Unrealised gain on re-measurement of
investments classified as financial assets at 'fair value through 

profit or loss' - net

(13,831)

121,583

215,976

276,382

207,104

92,459

4,073,719

4,973,392

810

3,019

19,517

32,779

2,738

1,909,401

1,968,264

6.2 47,209 429

5,020,601 1,968,693

EXPENSES

Remuneration of the Management Company 

Sindh Sales Tax on remuneration of the Management Company 

Remuneration of the Trustee 

Sindh Sales Tax on remuneration of the Trustee 

Annual fee to Securities and Exchange Commission of Pakistan 

Selling and marketing expenses 

Allocation of expenses related to registrar services, 

accounting, operation and valuation services 

Securities transaction costs and settlement charges 

Fees and Subscription 

Auditors' remuneration 

Bank charges 

Formation Cost

Net income for the year / period from operating activities 

Net income for the year / period before taxation

Taxation

Net income for the year / period after taxation

Allocation of net income for the year / period

Net income for the year / period after taxation 

Income already paid on units redeemed

Accounting income available for distribution:

Relating to capital gains 

Excluding capital gains

9.1

9.2 

10.1

10.2 

11.1 
9.4

9.3

15

16

174,091

22,632

21,146

2,749

5,639

63.050

63.050 

9,115

100

503

722

158

60,581

7,876

10,410

1,353

2,776

22.525

22.525 

422 

195 

368 

266

72

362,955 129,369

4,657,646 1,839,324

4,657,646 1,839,324

4,657,646 1,839,324

4,657,646

(1,168,680)

1,839,324

(501,032)

3,488,966 1,338,292

25,002

3,463,964

901

1,337,391

3,488,966 1,338,292

Earnings per unit

The annexed notes 1 to 29 form an integral part of this financial statements.

For HBL Asset Management Limited 
(Management Company)

17

Chief Financial Officer Chief Executive Officer Director
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HBL TOTAL TREASURY EXCHANGE TRADED FUND
INCOME STATEMENT
FOR THE PERIOD FROM SEPTEMBER 12, 2022 TO JUNE 30, 2023

For the period 
from September 
12, 2022 to June

30,2023
Note (Rupees in ’000)

INCOME

Capital loss on sale of investments - net (595)

Income from market treasury bills 67,555

Profit on bank deposit 9,118

76,078

Unrealised loss on re-measurement of
investments classified as financial assets at 'fair value through 
profit or loss’ - net 6.2 (212 )

TOTAL INCOME 75,866

EXPENSES

Remuneration of the Management Company 9.1 2,129

Sindh Sales Tax on remuneration of the Management Company 9.2 277

Remuneration of the Trustee 10.1 426

Sindh Sales Tax on remuneration of the Trustee 10.2 55

Annual fee to Securities and Exchange Commission of Pakistan 
Allocation of expenses related to registrar services,

11.1 85

accounting, operation and valuation services 9.3 851

Brokerage and transaction charges 34

Printing & stationery 59

Auditors' remuneration 15 495

Bank charges 61

Formation Cost 71

4,542

Net income for the period from operating activities 71,324

Net income for the period before taxation 71,324

Element of income and capital gains included in 

price of units issued less those in units redeemed - net -

Net income for the period before taxation 71,324

Taxation 17 -

Net income for the period after taxation 71,324

Accounting income available for distribution:
Relating to capital gains -
Excluding capital gains 71,324

71,324

71,324

Earnings per unit 18

The annexed notes 1 to 30 form an integral part of these financial statements.

For HBL Asset Management Limited 
(Management Company)

Chief Financial Officer Chief Executive Officer Director
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HBL ISLAMIC INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023

Remuneration of the Management Company 9.1
Sindh Sales Tax on remuneration of the Management Company 9.2

Remuneration of the Trustee 10.1
Sindh Sales Tax on remuneration of the Trustee 10.2

Annual fee to Securities and Exchange Commission of Pakistan 11.1
Allocation of expenses related to registrar services,

accounting, operation and valuation services 9.3
Selling and marketing expense 9.4
Auditors'remuneration 15
Fee and subscription

Security transaction costs and settlement charges

Bank charges

Shariah advisory charges

Net income for the year from operating activities

Reversal / (Provision) for Sindh Workers' Welfare Fund 

Net income for the year before taxation

Taxation 16

Net income for the year after taxation

Allocation of net income for the year

Net income for the year after taxation 
Income already paid on units redeem ed

Accounting income available for distribution: 
Relating to capital gains 
Excluding capital gains

Earnings per unit 17

The annexed notes from 1 to 30 form an integral part of these financial statements.

2023 2022
Note —---------- (Rupees in ’000)-------------

Income

Capital loss on sale of investments - net (2,442) (331)

Income from GOP Ijara sukuk certificates 288,428 11,208

Income from corporate sukuk bonds 383,389 75,861

Income from commercial papers and term deposit receipts 227,244 38,097

Profit on bank deposits 498,878 119,070

1,395,497 243,905

Unrealised gain on re-measurement of
investments classified as financial assets at 'fair value through
profit or loss' - net 6.3 3,267 9,706

1,398,764 253,611

Expenses

42,433

5,516
5,841

759

1,557

15.727
15.727 

300 
288

1,011

418
242

89,819 29,307

1,308,945 224,304

- 16,683

1,308,945 240,987

1,308,945 240,987

1,308,945
(922,400)

240,987
(154,939)

386,545 86,048

122

386,423
1,108

84,940

386,545 86,048

386,545 86,048

For HBL Asset Management Limited 
(Management Company)

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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HBL ISLAMIC EQUITY FUND
INCOME STATEMENT
FOR THE  YEAR  ENDED JUNE 30, 2023

2023 2022
Note

Income
Capital (loss) on sale of investments - net (10,883)                 (103,727)               
Dividend income 8,340                    9,893                    
Profit on bank deposits 1,703                    1,773                    

(840)                      (92,061)                 
Unrealised diminution appreciation on re-measurement of 
investments classified as financial assets at 'fair value through profit or loss' - 
net 6.1.3 (2,568)                   (31,293)                 

(3,408)                   (123,354)               
Expenses

Remuneration of the Management Company 9.1 2,434                    6,659                    
Sindh Sales Tax on remuneration of the Management Company 9.2 316                       866                       
Remuneration of the Trustee 10.1 244                       655                       
Sindh Sales Tax on remuneration of the trustee 10.2 31                         98                         
Annual fee to Securities and Exchange Commission of Pakistan 11.1 24                         67                         
Allocation of fee and expenses related to registrar services,

     accounting, operation and valuation services 9.3 670                       1,514                    
Selling and marketing expenses 9.4 1,279                    2,934                    
Auditors' remuneration 15 273                       236                       
Fee and subscription 149                       194                       
Securities transaction costs and settlement charges 2,739                    2,784                    
Bank charges 46                         66                         
Printing Charges 68                         -                       
Shariah advisory services 242                       205                       
Reversal of selling and marketing expenses (2,392)                   

6,123                    16,278                  
Net loss for the year from operations (9,531)                   (139,632)               
Reversal of provision  for Sindh Workers' Welfare Fund 5,543                    
Net loss for the year before taxation (9,531)                   (134,089)               
Taxation 16 -                        -                       
Net loss for the year after taxation (9,531)                   (134,089)               

Allocation of net income for the year
Income already paid on redemption of units -                        -                       
Accounting income available for distribution:

Relating to capital gains -                        -                       
Excluding capital gains -                        -                       

-                        -                       
-                        -                       

Earnings per unit 17

The annexed notes from 1 to 30 form an integral part of these financial statements.

DIRECTOR 

--------- (Rupees in '000) ---------

(Management Company)
For HBL Asset Management Limited 

CHIEF FINANCIAL OFFICER                             CHIEF EXECUTIVE OFFICER                                  
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