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LAHORE

Dated: January 15, 2024 

Agreed Upon Procedures 

Obtain the resolutions of Human Resource 
and Remuneration Committee of the Board 
of Directors dated December 15, 2023, 
approving the issuance of 995,633 shares 
under Employees Share Option Schemes. 

Check that the amount of Rs. 10,070,549 
has been received from option holders in 
the respective bank statement of the 
trustee(s) of Avanceon Limited Employees 
Provident Fund for the period from 
December 19, 2023 to January 11, 2024. 

Check that the following requirements 
regarding the allotment of shares in the 
name of CDC have been fulfilled by the 
Issuer: 

i. 

ii. 

authorization to upload data has 
been sent to CDC by the Company. 

list of successful allottees after 
first upload has been received by 
the Company from CDC 

BDO Ebrahim & Co. Chartered Accountants

Our finding 

We obtained from the management the resolutions 
of Human Resource and Remuneration committee of 
the Board of Directors dated December 15, 2023 
approving the issuance of 995,633 shares under 
Employees Share Option Schemes after which the 
revised share capital of the Company amounts to Rs. 
3,772,934,830 representing shares of Rs. 10 each. 

ESOS Scheme(s) No. of Shares Offer Price 
Options 

2018 - 4th 53,125 12.15/-
Tranche 

2022 - 1st 942,508 10.00/-
Issue 

Total. 995,633 -

We traced the receipts from option holders in the 
bank statements of the Company during the period 
from December 19, 2023 to January 11, 2024. 

We found that an amount of Rs. 10,070,549 has been 
received from option holders in the respective bank 
statements of the Company. 

We obtained from management the following 
documents in relation to issuance of shares under the 
Employees Share Option Scheme: 

i. authorization to upload data has been sent
to CDC by the Company

ii. list of successful allottees after first upload
has been received by the Company from CDC

We found that the Company has met the above 
requirements with regards to allotment of shares in 
the name of CDC. 
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BOO Ebrahim ft Co., a Pakistan registered partnership firm, is a member of BOO International Limited, a UK company limited by guarantee, 

and forms part of the i11ternational BOO network of independent member firms. 




