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Directors' Report
The Directors are pleased to present the Financial Statements of Pakistan Intemnational Bulk Terminal
Limited [PIBT) {lhe Comparny) for the pesiod ended December 31, 20023,

The Company has entered into a Build Operale Transfer (BOT) contract with Port Qasim Authority (POA) on
MNovember 06, 2010 for construction, development, operations and management of a coal and clinker /
cement terminal at Port Muhammad Bin Qasim for a period of thirty {30) years, which is extendible for a
Turther pertod of thirty (30) years.

During the perod, the demand for coal mports has revived, primarilly due o measures for economic
stabilizalion undertaken by the Government, such as the lifing of mport restriclions, economic stability
stimulaled by the strengthening of PKR against LISD, and increased economic acivity. Comespondingly,
your Company has handlied 3,505.406 tons cango against 3,474,419 tons in the same perod last year
which is largely in line with the industry demand for imported coal. The management of the Company is
focusing on sirategies io bring more efficiency in cargo handling operations, with the objective of providing
unparalleled sendces toits customers.

Financial highlights of the Company for the period ended December 31, 2023 a2 companed to the same
penod last year are presented below:

PKR in "000
Particul Half Year Half Year
Revenue 8,072,185 5,861,930
| Gross profit 3,106,949 1,420,682
| Net profit/ (joss) 1,056,535 (232,327) |
| Profit/ (loss) per Share (Rs.) 0.59 (0.13)

While the macroeconomic environment is improving gradually, consistent operational peroomance at
aplimized costs and cash llow generalion remain he key priodlies for lhe managemenk.

GOING CONCERN

Diuring the year ended June 30, 2023, the Company experienced financial dificulfies due to the market and
macroeconomic condiions affecting the Company's business volumes as discdosed in the annual audited
financial staterments of the Company for the year ended June 30, 2023, The above factors led to non-
payment of installment dus on forelgn loans as of 15 June 2023 which were reciified through
SlandslilVSuspension Agreement with the Foreign Lenders namely, Inlemnational Finance Corporation and
OPEC Fund for Internation:al Developmenl, execsbed on August 01, 2023, However, a5 the Agreemen] was
not executed before the reporting period ended June 30, 2023, and it did not have an uncondiional right io
defierits setthement for at least wehee months after that date, the Company had to classify its loan abities
s current, in accord ance with the applicable accounfing and reporting standarnds.

During the period, the Company has achieved increased business volumes and the deferred principal
amount due on 15 June 2023 ol LISD 3,43 milon had been pald on November 02, 2023, Accordingly, the
foresgn and local loan liabilittes have been classified as non-cument and curent coresponding to the
respeclive malurily profiles as per the: original repayment schedules of these loans in (hese condensed
nilerim financial stalements,
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The management has reassessed the financial condiion and sustainability of fulure operations of the
Company and updated five-year financial projections of the Company duly approved by the Board based on
the current information avallable to estimate fuhsre business cash flows. These financial projections are
based on varous financial and business assumplions such as expected business wolumes, forsign
exchange and interest rates, inflation facors ete. Such finandal projections envisage that the Company
would be able o generale sullicient cash Nows through ils operations and n order (o meet ils nancial
obiligaticns, particulardy the anmounts due o foregn and local kenders in lems of its contraciual abligations.

FINANCIAL MATTER

As mentioned above, during the period, the Standstill / Suspension Agreement was executed belween the
Company and the Foreign Lenders on August 01, 2023, and the Company had also made payment of the
defered foreign loan amounts of USD 3.43 milion to the Forelgn Lenders on Movember 02, 2023
Accordingly, the foreign and local boan liabiltes will be classified as non-curment and curent coresponding
o the respeciive malurily profiles as per the original repayment schedules of these loans in these
condensed inberim inancial slalements,

GOING FORWARD

Comesponding to the business performance above which is consistent with the industry demand, your
Company is commitied to enhance shareholders' value while improving the productivity of cango handling

operations with an overall vision to uphold the environmental and proficiency principles at the Country's port
infrastructure and enhance our shareholders’ value,

In the end, the Board of Directors of your Company would ke lo refterate their commitment to operale
efficiently Pakistan's first state-of-ihe-ar mechanized bulk cargo lerminal for the handling of Coal, Clinker &
Cament, compliant with international standards of excellence which will curtadl ervironmental pollution and
modernize the portinfrastrecture of e counbry.

For and on behalf of the Board of Directors

Sharigue Azim Siddiqui M. Masood A. Usmani
Chief Execulive Officar Direschor

Karachic February 27, 2024
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INDEPENDENT AUDITOR'S REVIEW REPORT
TO THE MEMBERS OF PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

Report on review of Cand d Interim Fi ial Statements

Introdustian

W have revismed e accompanying condenaed mterm statement of finansial posiion of Paldstan Infemational Bulk
Terrninal Limited (The Cormpany} a5 ot December 31, 2023 and the refsled condensed interim statement af profit o less
i yliver exmprahanaive incame, Sandensed intesim slatement ol changes in equity, eendonsed inteim statermert of
caah flas ard noias ta the financial statements farming pat heenl {senein-atter rafered o as the “rterin financal
slataments ] ‘or the half year then ended December 31, 2023 Managarment 1s responsible for the areparation and fair
prasaratan of these inberim financial statements in sceordancs with aczourticg and reparting standards sy applicalde
in “akistan for interim Franciel reporfing, Our raspoensibilzy is to express a conclusion on these inteim finarcal
slaiements bazed on gur ewiew. The fiqures of the condensed interm siaterment of profit or loss and atfar
corgiehermive incame far the three months ended Decernber 31, 2025 ared 2022 have not hean raviewed, as we ane
recjuined to meuie only this cumulate figures for the sic months peicd ended Decamber, 31 2023,

Soope of Review

Wa conducted our reviess i gceordance with nternational Standard on Review Cngegements 2400, "Review of Interim
Finarcial Infarmation Perlamec by the Independent Auditar of the Enlity”. A review al interim financial statemants
gorainty of making nquirias, pimary of persons responshle for Fnencial e acccunting matters, and applying
analyilcal and othar reaow procedues. A review is subataatielly less In scope than an awdit conducted in accardarce
wath imiernational Standamds on Auditing and conssquantly dors nat enablo us to abiain assurance el we wiuld become
avnre of mll sigrificant marhamsa that might bo identified in an audit. Aocordingy, ‘we do nol express an audit cpinian

Conclusion

Based an aur review, naihing has come o our attertion that causes us 1o believe that the accompanying Interm fnancial
slatmremis &e nod prepared, 0 all matersal resaeols, i accordance el scounting and renorting standards as
appficatie in Pakistan fiar interim financal reparting.

Cther mualer

The interm tnarclal statemces for the hall pesr ended December 31, 2077 and tha aanual financial staterents af the
Campany for the pear ended June 30, 023 were feviswed and audited by ancthor frm of Chartered Aocountants who
expressed an unmodifed canchisan amd unmadiad opinion thereon wide ther repors dated Febiusry 28, 2023 and Movermbar
08, I0ZX respestively

Thi engagement partner an the revew resulling in This isdepandent auditars rrdes report is Arif Mazeer.
youy f—I1

| [ _

Charterad Acgouniants

Placa: Karach

Diabe: February 28, 2024
UDIN: REEO2IT009%w TeyBnall

ok |k 1k
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5 PI BT PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2023

ASSETS

HOR-CURRENT ASSETS
Froparty, plant and equipment
Intangbie assels

CURRENT ASSETS
Stares and spares
Trade debés - unsacured
Arhvances, depasits and prepaymants
Taxation — nel
Cash and bank balances

TOTAL ASSETS

EHARE CAPITAL AND RESERVES

Bathorised capital
2,000 000,000 {June 30, F023; 2,000,000,000) ardnary
shares of Rs. 101- aach

I=sund, subseribad and paid-up capital

1,7H6,092.772 [June 30, 2023 1,786 092 7T2) onSirary ahanes of Rs. 100
each fully paid in cash

fccurmulated lasses

Surphs on revalugton of praperty, plant and aquipmant — rel of tax

Oihar regeryig

HON-CURRENT LIABILITIES
Langsterm firancing = secured
Diglesrad tax lakelity - mat
Drafeerad liphilges

CURRENT LIABILITIES
Trade and other payables
Saes 1ax payabke
o matunty of long-term financing — sacurad
Currenl portion of dalermsd lEbilty
#eerued rierest’ markun

CONTINGEMCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

Habe

December 31, June 30,
2021 2023
{Un-auditad) [Ausdad)

wmeneee (RUPRES [0 00D) wmemee

25,623,131 26,723,448
294,974 7177
I5828,105 26,530,625
o0a,424 33,742
963,500 BT1,842
166,387 198,387
F.791.289 3.511.m17
Bd4 237 527 877
£,371,937 5,143,855
3Z,.200,042 32,674,490
30,000,000 200, 00, Qe
AT B0 828 17,860, 228
{2,787 384} (3,515, 348)
2,170,648 2,743,056
(7,334} (T
17,236 Bas 16,150,311
5,741,448 .
927,784 &T11,855
50,282 43,455
8,719,514 E14,420
2,170,641 1,897 642
143 9656 HH.ETE
2RI2TTR 13,788,329
21,595 3,047
4,708 91,05
5,243,682 15,878, 754
33,200,042 32,674,490

Tha araecad notes inom 1 w0 18 form an inlegral par of twese condansad interim finsncial staterments.

Sharique Azrim Siddiqui M. Masood A. Usmani
Chief Executfive Officer Director
fanl

Arsalan I. Khan
Chief Financial Officer

£
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CONDENSED INTERIM STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

(UN-AUDITED)
Hall-year andad Duiartar anded
December 31, Descesmber 31, Descamiber 31, December 31,
2023 32z 023 anz2
Habe smmmmssm s seisaiass |RUPEDE i TOD) s

Revenue - net 8072188 B84, 550 1,857 618 234972
Coal of Banices [4,965.236) 15,441, 248) {2,377 618} (1,963 986]
Gross profit 3108345 1420, 6682 1,319,847 435 906
Adminiginaisvg and ganaral axpansss (317,333 (313,485) {165,023} {158 410)
Other income 108,632 87,540 BB 1x0 55,837
Finance costs [1,065,029) (828, 995) [515,476) (457 ARE)
Exchanpge gain § (lasz) 108177 676, 261) 162,456 GEATE
Profit ! loss) befors taxation 1,940,396 310,484 230,385 {E1,557)
Tazalior 12 (BE3E61) 78,158 (413,287} 267 167
Mot profit { (loss) for the period 1,058,535 (232,327) 477,058 205,870
Dihvar cam prahensie income - - s =
Total comprehensive income | [loss)

far the period 1.056.535 (232, 527) 47T 056 205,570

N 'H,up.uu].] O

Earmings fjless) per shara

— basks and dilited 13 0.58 {013} 03T 0.12

Ths annesoesd nobes from 4 Ba 11 famn an inkegral part of these condensed imenm fnancial stalements.

Sharique Arim Siddigui M. Masood A. Usmani Arsalan L Khan
Chief Executive Officer Director Chief Financial Officer
141
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE HALF YEAR ENDED DECEMBER 31, 2023

Hammrey
Captal Otkar
R - componend af
sunphus e aquity =
revaluation of actuanal gam ¢
Innwad, proparty, Ravaniua [loas] an
subscribed plant and FESOMG = defined besefs
and paid-up quip - a | - Tatal Tedsl aquity
cipital il ol i Il fiet of Lax FiRafred and Pekefves
—————————— {Rupess n '900)
Balames i al July 01, 2022 (Audited) 17,860, 528 8.897.716 {2451 B0} ;12,845 4,530,180 217384 G0l
Hal lass far the pericd - - [FEEEEE] - [EZFRr 2 [FEFEFL]
Fhar comprehensies Incoms, net of s - - - - - -
Tolal compretenshis loss far the pericd - - 232327} - 4 5Ty (332327
Surplus om revalistion of property, plart ang
aquipmant reabised during the parod on
acosunl of incresanial Saprciation charmed
thereon - nel ol tix 175y 1Tosae B
Balamee as at December 31, 2022
17,880,023 5,818,182 42 504 403} {1Z,045) 3,304,634 21,981,762
(Ur-prad |
Balsnca as at July 01, 2023 (Auditad) 17,668,858 2,243,044 {5.918,248) (RA) (1,680,697} 16,180,311
Ml predif for the paricd e = 1,056,535 - 1,054,515 1056535
CFhar memprsharmres incoesa, sl of las - a s a a -
Tetal comprarsnatm prafi for the paricd = a 1,058 5835 - 1,054,515 1056535
Surplis o reval ualion of proporty, plant aned
aquiperanl eaabied tdoring thi pariad on
arcounl of mcreanisl deprecistion chamed
therson - net ol & {7,878 Tiate s = =
Dhepodal of fesaliid osal - ned of sas . 4 441 . 3 -
Halencs as at Decambar 31, 2023
17,660,958 2,170,644 2,787 394) R Eld, BED) 17256 846
(Uer-madtind) L ", [
Tra srnassd noles dom 1 6o 18 form an intsgral part ol fhase mndenzad infsnm Ansnoal slajemants
Sharigque Arim Siddigui M. Masood A. Usmani Arsalan L Khan
Chief Executive Officer Director Chief Financial Officer
Iy
1421
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUNTY

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

{UN-AUDITED)

CASH FLOWS FROM OFERATING ACTIVITIES
Profil { (loss) befors laxs$on for Lhe papod

Adjusimants for nen-caeh itema and albar o
Deprecation on opsrating foed asssts
Amorisation
Firsaiss CORME
Exchange {gainjloss
Stalf compersales abserces
Amorinalion of gowareren] gran
Promision for amployess' dafied banal®k schame
Gain on dispesal of operaing fieed assets

Ducraass fincraasa) in currant assels
Stores and spares
Trades dabls — urdscund
Advanoes, depasils, prepaymants and other recaivablas
Bank balanoe under lien

| crmcieaon in current liabilitios
Trade and ofer payables
Sales tax payabls

Cash ganuerated freen eparatians

Tamns pakl

Contribution bo defined bensft scheme
Finance costs peid

Sialf companaatad absancas pad

Het cash generated from operating actidties

CASH FLOWS FROM INVESTING ACTIVITIES

AddRons b praparty, plant and equipmant
Proceeds from =ale of op=raiing foed asssis
Met caxh used i imvesling activities

CASH FLOWS FROM FINANGING ACTIVITIES
Repay of panyrall [ I
Repayment of long-term Anancing - secuned
Mef cash used in fnancing activities

Met (decrease) | increase in cash and cash equivalents
kb e caly egisivalails al lhe becpiiing of e pesiod

Cash ard cash sguivalems at the end of the pericd
Cash and cash eguivalents comprise of:

Cazh and bank balances
Bark Balancs under lisn

ber 31,
2033

o ber 31,
2022

weeee [Rupees in G00) ——e-

The annex=d noles from 1% 18 form an rdsgal part of thess condersed intenm financial statemenis.

Sharique Arim Siddigui M. Masood A. Usmani
Chief Executive Officer Director

1,040,308 (30 455)
THT.BT0 G20, 085
12,203 11,152
1,066,029 HIB, 560
{108,177} A7, 281
242 5TE
- [2.463)
17,648 18, 2X%
1,058} [1.80F)
1,782,877 2,486,131
32,318 (132,137
{7,558} 235,863
33,000 106, 385
{15,829} {16, 116]
{48,069) 153,553
275,089 G207
55,080 45,645
328,180 238,624
4,003,383 2,678, 28X
(BOG,403) [B57,054)
- (15,000
(1,095,387) [TEA,E88)
1,426} (7.8
2,100,477 1,236 878
{10z2,823) [A15, 154
5,800 2,554
{96,614 [116,200)
- {52,129
12,102,030) |774,554)
(2,102,930} (823,803
498,367) 2G6, 155
481,512 IET,SE0
b1 FRELY 564,115
544,337 THEN
{162,192) [9BT,416)
IER, 145 564,115
Arsalan I. Khan
Chief Financial Officer




H PIBT PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

NOTES TO THE CONDENSED INTERIM FINANCGIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2023
(UN-AUDITED)

THE COMPANY AND ITS OPERATIONS

Fakistan Intamatianal Bulk Tarminal Limibed (The Company) weas incompanatad under tha rapeaked Companias Ordinance,
1984 {now the Companies Acl, 20171 on March 22, 2000 a= a preats bevted company, Subssquenily, & was comvaisd o
an unguobad public bmited campany and labar on, bsted an tha Pakistan Soc Exchangae on Decamber 23, 2013,

This Campany had enlerad inle 8 Build Oparate Tranaler (BOT) contract wilh Porl Qasim Aughority {POA) o0 Novermber
0, 2010 for the canstruction, development, cperations and management of a coal and chrker / cement terminal at Por
Whihammad Bir Qasien for 8 pediod of Dirty weann, Afer e eepirg date. e Company will ranstar all e corgsssion
amsets ta POA as disclosed in note 16 o thess condensed inberim finanoal statsments.

The Comgany’s registersd office i siluated al 2nd Nloor, Business Plaza, Murmtaz Hessan Road, Karachi, and he
Company's beemninal is stuated at KWIZILLAOR2, kaorth ‘Westem industnal Zora, Port Oasim Autharity.

STATEMENT OF COMPLIANCE

Thess condensed inlerim Srancial slalemants hayve besn preparsd in accordancs with the accounting and reparting
standards as appicable in Paistan for mtedm finarcial reparting. The accounting and reporting standards as apphcable
in Faliglan lor ietarim Grancial reparting samprge al!

- Irlemational Accountng Standand (WS 34, Interim Firancial Raporling, @swsd by he Inlemational Accounling
Standands Baard {|ASE} as nalifed under e Companies Acl, 2017 (iha Act); and

- Provigons of ard direcives (ssusd under tha Act.

Where Bhe provisions of and dreclives ssusd undess Bie Acl dilfer wilh Bie reguremenls of IS 34 the provisiors of and
dirrothes issued under e Act have been Tollowed.

The Securlies and Exchange Gommission of Pakistan |SECP) wide its SRG Mo, 24 (1) / 20112 dated January 16, 2012
hap granbsd waivar in respact of appication of IFRIC 17 — "Servics Cancession Armangemanta” dus b practical
difficullies faced by the companies. The impact on the firancald resuls of the Company dus o application of [FRIC 12 is
dischasad In reda 16 12 thasa condansgsd imlanm financial slatemants, Accordingly, the Company has nol applied IFRIC 12
in preparaton of these condensed menm Srancial stalemenls,

BASIS OF PREPARATION

These condensed inlerm Sinancial statements are un-audited and ae beng submitied to the sharshalders as rgquind
under Section 237 of $e Acl, Thess condensed inlerim Srancial statements do nol ndede all the infonration and
disclasures required for complete set of finanoal slaternents and shauld be read in conjunction wih the anrual audiled
firsncial abataments of s Comparsy far e yaar endsd Juns 30, 2023

The figune of the condensad inberim slatarsnt of proilt of Icas and ather comprahensive income of the quarters ended
December 31, 203 and Deoember 31, 2022 and notes farming shereof henee not been reviewed by the auditors of the
cormpany, Bs Mey have readewad tha cmnulalive figures for the ha® year anced December 31, 2023 and Decambsar 311,
ik

Thess condensad interim nancial slalements are presenled in Padsian Rupss which i e Company's funclional and
presentalion curmenoy.

GOING CONCERN ASSUMPTIONS

Cwunrg he year andsd Jurss 30, 2023, the Company sspeiencsd Nnanosl dffculies due o the marks and
mariemnomic condiiors affecting the Company's busnass vob as disclosed in the annual audited fnancial
alatamerts of ke Company lof The yeai eided June 30, 2023, The above lactofs led o son-payment of inslalnent dus
on fareign loars as of 18 June 5023 which were rectiied through StandstilSuspenson Agresment with the Fareign
Lendesn namaly Inbenafonal Financs Corporalion and OPEC Furd tor Intemalional Develapmenl], axeculed an Auguis]
01, 2023, However, as the Agreemant was not execuled before the repotting period anded June 30, 2023, and it dd not
Pive an unconditional ipht o defar s satilemeel for af lesst fwehes moniha alter thal date, the Comparg had e dasaily
it loan liabikties a= current, in accordance with e appicable accounting and reporting standards.

|'1_|
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Cuiring the period, the Compary bas achieved increased business volumes of 3,505,406 melric tons, and the defermed
prndpal amount due an 15 June 2023 of UE0 343 milian had been pad on Hovember 02, 2023 Accordingly, the
Tergigm and local Ican liabiities nave Daen classfied a3 noen-cumant ared cament aemaspending o the reapective maburity
profiles as per the criginal repayment schedules of these koans in these condensed imerm financial stabements. In
addificn, Campsaeny Nas eamsd proit balora tax of Re, 1980 million ard generated posive caeh Nlew fram eparations and
were comphianl with the loan coversnls inchading currenl ralio as at December 31, 20235,

The management has reassessed the finandal condition and sustainability of fubure operations of the Comparny and
upedatad Tive-year fnancial prajections of the Compary duly appeoved by the Board besed of The mureint Flermation
available to estimaie future business cash flows. These financial projections are based on vanous finandal and business
ASSUMETCNS SUCH A5 eopstiad Dusingss wollmas, Toraign axchanga and infansss ratas, inflation tactors aic. Such financial
projections emvisage thal te Company would be able 1o generabe sulficienl cash fiows through ils oparations and n order
o maet its financial cobgations, paricularty the amaunts dise o forelign and local lenders in temms of (s contrachual
olligatiore:

NEW ACCOUNTING STANDARDS | AMENDMENTS AND IFRS INTERPRETATIONS

Meow | Rovised & ds, I jcns and Amendment hed ting and roporting standards that

Ly L

are offective in current period

Thare ane new and amandad standards and infarpretalions that are mandatory for accounting periods baginning July 09,
2023, bul are consdered not (o be relevant o do nol bewve any sigrificant effect on the Company's inancial position and
are heredora not stated in Shese uncansolidated condensed mharim financal slatemants.

During tha pancd, tha Company adoplad Disdesirs of Accounting Policks (Amandmants to 1AS 1) rom Janwsary 0,
2023, The amandmanls reguire the disdosure of ‘matsdal’. rather than ‘signilicanl’, acceunling pobicies. Athough Lhe
amendmaenls did ol resull inoany changes bo fhe accounling polckes themseboes

Stardards, intarpratatians and sinabdmants b publithed sceounting and reporting slandands that ane nal yal
affective

The Tollowing standards, amendments and inlerpredations with respect fo the approved accounting standards ag
applicable m Pakistan would be effectve from the dates mertioned below against the respeclive standard or
intarpralaticn:

EMactive fram
accounting
period
beginning on
ar after
- Amendrent o 1AS 1 - Presenialion of Financial Slatemnents’ - Clagsification of liabilties 83 currenl T-JAn-74
of non-current assebs A
- Amandment o IFRS 16 Laases” - Clarifieatian on how saler-lessas subsaguantly maasuras sale 1-dar-24
ard leaseback tramsaction
_ Amendment Lo IFRS 10 and 1AS 26 - Sale of Corlil 1ol Aaants bel an Invedlor and ils 1-Jar14
Associate or Joint Venlre i
© Amandmants to WS 12 Incoma taoes’ - imtematicnal Tax Refomm — Filiar Twa Model Rules 1-Jan-24
- Amendmsnis 1o WS 1 Pressnlation of Financial Slatsments’ - Classfication of liabifties as currsnl f-Jar-24
of Non-cirmant
* Amendments o IFRS 16 Leases” -Clarificaton on how seller-essee subssquently measures sals f-Jar-24

ard leaseback fANGacions
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Effective from
astounting
period
beginning on
ar affer

- Amandments 1o 1A T Statarent of Coagh Flows' and IFRS T Financial instnamants. dsckomines - fod
sdan-24
Suppler Frmance Arrangemenls

- Amendments 1o IFRS 10 and 28 - Saie ar Confribution of Assets betaeen an meastor and its 1-Jan-23
Asgociate or Joint Viemura

Sale or Contrioution of Assels bebween an Ireestar and ils Assocate or Jainl Yenturs - Amendment Dalerrad
e IFRS 10 and A5 28 indiefinitehy

The abave slandants and & i 5 are nol axpactad ta have any matersl impact on e Company's Seancial
slatemenis in the period of ritial appication.

IFRE 1 - Fimst-time Adoplion of Internafional Finaneal Reporting Standards

IFRS 17 — Iressiransa Corviracis 1-Jan-23
The aceounting polides and the mathads of comgaiation adogled in i prapseation of thess condenesd inbanim Snancial
slatements and the maleral judgements mads by the management in applying the sccounling polides and the key

sources of estimation uncerainty ame the same as those appliad In fe praparation of the finarcial stalements a5 at and
T thes year snded June 30, 2023,

MATERIAL ACCOUNTING POLICY INFORMATION

Duuring the period. the company adapled Disdoswre of Accounting Policies (Amendments ta [AS 1) from Jdanuary 01,2023
Thi mmendments require e disdesere of ‘malenia®, rather than “sigrificant’, sccounting  policss. ARhough the
arvendmeels did nol result in any changss 1o ks g policies it heas.

Tha sccounting policss and matheds of compitation adapted for the preparation of shesa cordansad intanm fnancial
slalermunls ars the dame ag hoss applisd in s prepacation of e annual inarcial stalemenls for (he year ended Juns
a0, 2008

There are cortain standards, mierpretations on accountng ard reporling standards s applicabke in Palslan and
armndirsanis o canain eisting standands, which have besn pubished and ane mandatony far the accounSing parod
bagrning an or after July 01 3023, These standards, intsmprstations and smendments ars either nol relevart o the
Campary's aperalians or are nal expecied o have a saonfcant impact an the sccounting pelides of the Company and
Iherefans nol dackssd in hess condensed inberim lnancial slalements.

SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES AND FINANCIAL RISK MANAGEMENT

The preparaton of thess comdensed inlenen linancial slaberments requires management o make Ldgmenls, salimates
and assumptions thai afiect the application of accounting policies and reported amounts of assets, labditses, income and
anperdes, howear, aciual mauls may differ from taes arlimales. Estimabes and jdgmants ana confinually evaliaied
and are bazsd on historical experence and other factors, inchuding expectation of fulure events thal ars belisved (o be
reasonable under the crosmstances. Revsion b accounting esimales are recognized prospectively commencing from
e praviced Gf rewison,

Judgrants and estimatas made by tha managemant in e praparation of thees cordansad inkerim Tinancial statamants
are Lhe same a= fose appled 0 the Company's annual Bran cial statemenis Tor the year ended June 30, 2023,

Thia Gompany’s fnancial fsk managamsnl chjectivas and poliicies are consistant with Shoee dsckaead in the fnancial
slalemunls 3= &1 and for the year ended June 30, 2023,
Dwoambsar 31, June ¥,
023 vyl
{Un-audited) [Audited]
Mate amsmsns (RUpEES BN “DO0) e
PROPERTY, PLANT AND EQUIPMENT

Qparating fxgd aRsals &1 25,431 AES 26,080,583
Caphal work-in-prograss. &2 111,706 133,865

25,553,101 26,223 445
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&1

&1

21.2

Oparating fized assats

Wiritlery down valie &3 &1 the beginning of the pecod | year
Transtois duiiig the peiicd | vaal g1
Ranvaraal of surpius on revakialicn

Less:
Dizposals during the period | year 31 written down. valus
Depreciaton charged during the parod / year

Translers during the period | year:

Porl infrastruchuns
Leasshold improvemsnls
Buildings

Camga harding squipmsnl
Porl power gersmdion
Termiral sguprmanl
Vehicles

Ciffice eqquipment
Furrbure and fslure

Descambsar 31, Juni 3,
2023 2023
{LIn-muited) Audited)
e [Ruipas i 000 ——

26,080,583 31,808,056
124,880 8412
- (4,194,611}
20,214,263 27,962 657
(4,870} 28,116}
L?IT.!?II} 1,844 955}
26,421 423 26,089 Ap3
. 10,553

. 21,59

B,367 20,365

. 205,717

20,831 =

. 35,342

83,299 31,79
3,449 8,707
B854 14,343
124,680 148,412

Cwuring the panod, the management of te Company reassessed the tair valee of cone indrestructure assets usng the
incame modsl approach based on discounbad cash fAow model (DCF) diss 1o the changes in e macroecomndamic
erviranmasi, indusiry condition and the polential mpacts that such faciors may haivs an the key inpuls and assumption
usad te daberming the Tair value as dscosed in nobte 4,42 1o fhe annial audbed lnancal stalements of the Company far
lhes e pisded June 30, 2023 Accordingly, the management bas evalusled thal no adustimenl is reguired on caerying

value of these cane iInfrastruciure assets.

Capital work-in-pregrass

Qperirg balarcs

AdciliorrE dufing the pariod ! yaar
Transtars bo operating fiosd assals
Transter lo inlargile asssls

Closing balance

LONG-TERM FINANCING — SECURED

Openirg balarce as at perod | year
Firance cosls

Exchangs [gain) ! loss

Liess: dobt servicing

Closing balance as o periad | yoar
Current maturity of lang tem financing

Depcamber 31, Huna 3,
023 k]
(Un-audited) {Auditad)
= [Rup#as in 00§ —
153,865 250,360
102,523 53332
[12d, 680} {348,412}
- 30,315}
111,708 153,885
13,738,323 12,060,269
1,066,023 2,013,844
(108,177} 2,310,140
13,191,960} (2,685,734}
11,564,230 13,798,323
2,522,772} (13,756,329
B,7d1, 448 .

~

;
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1.2

12

Az disclosed n note 4 1o hese condersed inlerm Ninarcal slatsments, the Sandslil | Suspenson Sgreement with
faneagn lender was executed on August 01, 2023 wilh the foreign lenders and the dedered principal amaunt of WSO 343
rillion Fag Boen paid on Mowembse 02, 2023, Accondingly, the farsign and local loan lEbiilies Feve bean classilied ag
non-current and cument comespanding 1o the respeclive maburity profies as per the anginal repayment schedubes of
Tase lears in fese condenaed rienm financial sbatemams

Thea barve and conditone of fha lag-larm Srancing are seme 88 disclesad in the Company's annial sudited finarcial
statements for the year ended Jurs 30, 2023,

Dwcomber 31, June 30,
023 2021
{Un-audited) {Auiled)
DEFERRED TAX e [ReLspes I D] —omeme

Asiglivg on taxable emperary Sfernce

- mocelarabed fax depraciation 3,547 352 3501 804
- revaluation suplus 1,387,790 1,434,092
- amorzaton 39,976 4 8TR

4,870,118 4470574

Arising on deductible temporary differences

- altemata companate b (i ausss of corpanata 1Bx) (180,047) (180,047
- unabogrhad tax dapraciation [3.853.865) [4.218.033)
- dalinad banedt ablgation 8. 422) 11,538

(4,043, 354) |4, 34561 5)

927,784 HT0AGG

CONTINGENGIES AND COBMITMENTS
Centingancies

Thear 15 no changa o e stefus ol the canlingences as disclosed in nata 161 o ®e annual audited Tinardal
atalements af ks Compary foe the year snded June 30, 2023 sxcepl for the Tollowing:

Durireg ™o year anded Kine 30, 2023, the Deputy CormsEsianer Wiand Revenue [DCIR) pasasd an Drder damanding
Zuper Tax of A= 21585 milion far the Tax Year 2022 under semon 40 of the income Tax Cedinamce, 2001 (e
Ordinarnca), Tha Campany fad an appeal challenging the aboyve andar bafors Commissiones nland Reverne (Appaals)
{CIR-A} However, in order to swoid e recovery proceedings and coercive action. the Company deposited 10% of the
aforesakd demand under prodest o secre autcmatlc stay under Section 140 of the Ordinarc:, Howewar, during e
perod lhe grder-in-ariginal was upheld by CIR-& Srough an appellale arder under Sschion 12001} of ths Ordinance
dated Octaber 20, 3023, The Compary being aggreved, has filed appeal before e Appellale Trbunal inland Reverue
(ATIR, arnd ATIR granted B aliy order Bt Bie recovery procesdings,

Commitments

Thasta &m0 change i tha $talus of the commdimes as disclosad mnobs 16.2 1o thi aniss audiag fnancial statamants
afl tha Company Tor the year snded June 30, 2023 axcapl for the unexeculed capilal expenditure conlracls amounting 1o
Hs. 54 H millon (June 30, 2023 Rs 102 8 mikon) and outstanding latiar af cradils amourtrg o Rs. 12.4 milllan {2023:
R, Hil}

Halfuyear anded Quarter ended
2 ber 31, D ber 31, D ber 31, D ber 31,
23 X022 2023 202
{Un-audited) s
|Rupoes in 000)

TAXATION

Currenl s27.031 B7.134 244,128 (25318
Defesrad 386,830 (165,202 169,158 (241,548)

BEIEGY (T8, 158) A10.287 (267,167

{18}

T
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141

142

Haif-year ended Quarter ended
Docember 3, December 31, December 31, Detaimbes 31,
2023 22 2023 2022
(Un-audited]
ains {Rupses in '900)
PROFIT | (LOSE] PER SHARE
Prafil { {lass) after laxalion 1,056,535 [232,327) 477,008 206,570
[Mumber of s i
Wigighted awerags number of andinary shares
autstanding 1.788,002.772 1,785,092 772 1,786,082,772 1,78R002,772
Frafil i {loss) pear shan — basic ard diluled [Rupsa) 0.59 10.13) 0.27 0.12

TRANSACTIONS WITH RELATED PARTIES

Ralated parties of tha Company compeies comganies with comman directorship, relirement Tunds, dirsctors and key
managamern personnel. Detail of relabed parties wath whom the Campany has. enlered inks ransactions wih or has
arrangemant | agraamant in plecs duning the paricd along with ralationship and ransacions with ralaled paries. ot
Lhan those which have been declosed slsswhere in these condensad interim financial stalements, are as follows:

Mame of related party Percartage of Decamber 31, Decsmber 31,
and relatlenship healding Wature of fransactions 2023 2022
= [Uiatiditad]) -
-— {Rupass i ‘009] —-
Aznocialed companiss
Premier Mercantile Servicos
{Provaba ) Limiad 43.30 Raent against atfice pramises 1,501 1,381
Portlink Inbemational Services
{Privvaba ) Limbed - Consullancy Senioes 28,3681 .83
Premier Software (Privabe) Limited - IT suppan services 678 are
Othar ralatad parties
Kery management persormnel Remuneration and benefits 108,686 183815
Siafl retirement contnbation pian - Contribulion 14,73z 14,735
Diefined bensfit obligation - Contribution = 15,000
Sponsors 5048 Secilies pledged far faclilins 293 538 353 535

Quistanding balance of Padlink Interrational Servces (Privale] Limited and Premer Mercanfle Servicss {Provate)
Limited as at Decembar 31, 2023 was Fs. 141 millon {Jurs 30, 2023; M) and Hs, D46 millon {June 30, 3023; RS
048 reallion) respsctively,

2|

;
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15 FAIR VALUE OF FINANCIAL INSTRUMENTS
Far walus is the prics that would be received to sell an asset or paid 1o transler a §ability in @n orderly ransactian in the
prncipal {or most Advantagacus] markat A the maasuramant dade undar curmant market conditions (La. an et prica)
regardiess of whalher thal price i= direclly observable or ealimated sy anolbss valualion I.lethw.ru The carrying
values of all financial assets and liabilies reflectsd in thesa o inberim fi al skai apg Ahair fair
vakieg,
Fair valus hisrarchy
The different levels of far valuation methads have been defined as foll ows
Lewel 1 - Fair valus measurements using quoted prices {unadpsted) i aclive markets for identical assets or liabillies.
Level 2 - Fair value measuremenls using inputs other than guated prces nduded within Level 1 that are observabla for
the asset or Gabslity, aihar directly (L8, A5 prices] or indirectly (1.e. darked from prices)
Lol 3 - Fair vailia maasurmmants using npuls. for tha assat or keinlity that are not based on ohsardabls market data
fi.e. unobasryable irpuis)
Thars wers o rafalfern bebween vl 1) 2 of 3 of e Tair valus hismarchy dufng the pericd. &3 of e repomirg dale,
exoept for the Company's cane infrastnucture assets (which ane valued under Level 3}, none of the financial instruments
ama cared ab fair velue in thess condensed interim francisl slabemants, and the camrying amoinl of the asseis
approximates. ba its {air vaiue.
16 EXEMPTION FROM APPLICABILITY OF IFRIC 12 “SERVICE CONCESSION ARRANGEMENTS"
Ag axplained Innale 2, the mouirad disclosura s as Tolloes:
Under IFRIC 12, the consideration required fo ba made by operatar [the Company) for the right to use the assat is o be
acenuntad for &5 an intangibla assal undsr IAS 38 “Intangibla Assats”. Had tha Compsery requined 1o fallow IFRIC 12 and
145 35, the alfed an thess condensed inlerim linancal statamerts would have bean s fafows:
December 31, December 31,
2023 2022
. [Ur“ud.udp Y
s (RUpEES N O00) m—
Reclassiicaton from propany, phart and aquipmant ta mlangible assats
(P Concassion Righis) — arittan down vialis: 5,690,662 31,3580.5M
Reclassification from intangiole assets o intangible assets
{Porl Conceasion Rights) — witlban down yalies 204880 318,230
_— —
Reciaasificaton lrom slores ard spares o intangitde gaaels.
{Porl Concession Rights) — wiilban down valus 00424 B2 i
Rescaxgnition of ilanglle aiasts (Porl Concession
Ragens) an accourd al rent ol backup and walsdront amss rer) 27774 35 485
Rcognition of prasant value of corcsssion llabilky
o account of intang ke assats (renth 117241 115,757
Interest eopense charged for the penod J year on
accoun! of intangible assets {rent) 5360 5,248
Amortieation sapenta chargad tor tha pancd ! yaar on aoeciint of
inkangitle assats (rant) 75 T4
Amoriieation sapenta charged 1o the panicad ! yaar on aoecant of
CONCRERN AsEels [rangbles afkoats) BIRETT 835,895
17 DATE OF AUTHORESATION FOR ISSUE
These condermad interim francial slalements were sulhorizsd for mswe on Febroary 27, 2024 by the Board of Directors
af the Company,
18 GENERAL
Figures have besn rounded off 1o the neansst thousand rupees unless olherwise stabed.
Sharique Arim Siddigui M. Masood A. Usmani Arsalan I. Khan
Chief Executive Officer Director Chief Financial Officer

T
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