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July 1%, 2024

The Executive Director

Public Offering and Regulated Persons Department
Securities & Exchange Commission Pakistan

NIC Building, Jlinnah Avenue

Islamabad

Subject:  Final Report - Public Offer to acquire up to 277,070,908 ordinary shares (constituting about 23.20% the
total issued and paid-up share capital) and joint control of Unity Foads Limited

Dear Sir,
We, Arif Habib Limited, in our capacity as the “Manager to the Offer”, on behalf of;

i. Wilmar Pakistan Holdings Pte. Ltd.;

ii. Unity Wilmar Agro (Private) Limited;
iii. Mr. Muhammad Farrukh; and
iv. Ms. Fehmida Amin,

(collectively, the “Acquirers”)

are pleased to present this final report following the conclusion of the public offer on [28 June 2024]" in respect of the
acquisition of up to 277,070,908 ordinary shares (representing about 23.20% of the total issued and paid-up share
capital) and joint control of Unity Foods Limited (the “Target Company”) at PKR 27.34/- per share (the “Public Offer”).

We had earlier confirmed vide our letter dated June 28, 2024 that the Acquirers had fulfilled all their obligations under
the Securities Act 2015 (the “Act”) and the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers)
Regulations, 2017 (the “Regulations”) (collectively referred to as “Takeover Laws”).

Public Announcement of Intention

On March 19, 2024, the Acquirers submitted the notice for the Public Announcement of Intention (the “PAI”) to acquire
up to 277,070,908 ordinary shares (representing about 23.20% of the total issued and paid-up share capital) and joint
control of the Target Company to the Securities and Exchange Commission of Pakistan (the “Commission”), the
Pakistan Stock Exchange Limited (the “Exchange”) and the Target Company through the Manager to the Offer under
regulation 6 of the Regulations and section 114 of the Act. The PAl was published in Business Recorder (English) and
Nawa-i-Wagqt (Urdu) on March 20, 2024. The PAI provides the manner in which all the shares in the Public Offer
comprising up to 277,070,908 ordinary shares of the Target Company shall be fully subscribed by the Acquirers.

Public Announcement of Offer

Determination of Offer Price

The Manager to the Offer undertook a valuation exercise to determine the offer price (the "Offer Price”) in accordance
with regulation 13 of the Regulations.

L The date when all selling shareholders are paid.
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According to regulation 2(1)(ca) of the Regulations, shares are deemed to be ‘frequently traded shares’ if they are
traded for at least 80% of the trading days during 180 days prior to the date of Public Announcement of Public Offer
(“PAO") and if their average daily traded volume (“ADTV") is not less than 0.5% of its free float or 100,000 shares,
whichever is higher. The shares of the Target Company were frequently traded based on percentage of trading days,
having traced for 100% of the market trading days and based on its ADTV of 6,844,397 shares, which is greater than
100,000 shares (higher of 100,000 and 6,844,397 i.e. 1.81% of the Target Company’s free float of 378,646,704).

Trading Volume

Average Daily Traded Volume (October 27, 2023 — April 24,2024) * 6,844,397
Free Float** 378,646,704
0.5% of Free Float 1,893,234

Trading Days

Trading Days for Target Company (October 27, 2023 — April 24,2024) * 121 days
Trading Days in Market (October 27, 2023 — April 24,2024) 121 days
% Traded 100%

* Source: PSX Data Portal
** Source: Unity Foods Limited website free float report

The criteria for determining the price of shares to be offered to the public in case of frequently traded shares is the
highest amongst prices stated under regulation 13 of the Regulations. These prices are:

Criteria Price (PKR)
The highest price paid by the Acquirers for acquiring the voting shares of the 27.34
Target Company during the 180 days preceding the date of the PAO i '
The weighted average share price of the Target Company on the securities 24.89
exchange during the 180 days preceding the date of the PAO ;
The weighted average share price of the Target Company on the securities

exchange during 28 trading days preceding the date of the PAIl and only those 93.09

days shall be taken into account on which the shares of the Target Company
have been traded

Based on the above, the Public Offer was made at an Offer Price of PKR 27.34/- per share, the highest among the prices
based on the aforementioned criteria.

Opening g CDS Account

For the purposes of the Public Offer, a CDS Account titled “Manager to the Offer (Unity Foods Limited)” was opened.
All shareholders who wished to tender their electronic shares in the Public Offer had to transfer their shares into this
account, from which the shares were later reversed to the shareholders’ respective accounts (in the case shares are
tendered in excess of the offer) and transferred to the Acquirers.

Provision of Security

Pursuant to regulation 15 of the Regulations and section 123 of the Act, Wilmar Pakistan Holdings Pte. Ltd. (for and on
behalf of the Acquirers) provided security in the form of the following Bank Guarantees:

Bank Name ' D_at_e of Issuance Guarantee Amount
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dard Chartered Paki it 47 - )

S_ta’:' ard Chartered Bank (Pakistan) April 17, 2024 PKR 6,896,204,900
Limited

!E;t;:]r;izrd Chartered Bank (Pakistan) April 25, 2024 F TR

The Bank Guarantees totaled to PKR 7,575,118,625 /- against the offer size of PKR 7,575,118,625/-, calculated using
the offer size of 277,070,908 shares at PKR 27.34/- per share,

Based on the above, a due diligence certificate was issued by the Manager to the Offer on April 17, 2024 and the PAO
in conjunction with the Corrigendum to the Public Announcement of Public Offer (“Corrigendum®) was submitted to
the Commission, the Exchange and the Target Company on April 17, 2024 and April 25, 2024 in accordance with
regulation 7(2) of the Regulations. The same PAO and Corrigendum was published in The Business Recorder (English)
and Nawa-i-Wagqt (Urdu) newspapers on April 19, 2024 and April 27, 2024.

The Public Offer

No Competitive Bid

In accordance with regulation 17(1) of the Regulations and section 120 of the Act, the final date for submission of a
competitive bid was within 21 days of the PAO. However, no competitive bid was received.

Book Closure

The book closure period to determine eligibility of shareholders to receive an offer letter commenced on June 02, 2024
and ended after a period of seven (7) days on June 08, 2024 (“Book Closure Date”), in accordance with regulation 9 of
the Regulations. During that period, the books of the Target Company remained closed. A notice announcing the Book
Closure Date was published in Business Recorder (English) and Nawa-i-Waqt (Urdu) newspapers on May agth, 2024,

List of Shareholders

The Target Company provided the list of registered shareholders of the Target Company at the Book Closure Date to
the Manager to the Offer and the Acquirers on June 09, 2024 as per regulation 11(1) of the Regulations.

Offer Letter

A copy of the proposed Offer Letter was submitted to the Commission, the Exchange and the Target Company on April
29, 2024 as per regulation 24(4) of the Regulations. The Offer Letter, which included the Acceptance Letter and
instructions to participate in the Public Offer, were sent to all registered shareholders of the Target Company at the
Book Closure Date on June 11™, 2024 in accordance with regulation 11(2) of the Regulations and section 117 of the
Act,

Advertisement on Acceptance Period

Following the dispatch of Offer Letters to shareholders, an advertisement regarding the acceptance period that
commenced from June 14", 2024 and ended on June 24™ 2024 was published in Business Recorder (English) and
Nawa-i-Waqt (Urdu) newspapers on June 12" 2024 as per regulation 18(1) of the Regulations. The notice of the
advertisement was submitted to the Exchange on June 12, 2024,

Details of Acceptances
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The Acceptance Period for the Public Offer commenced on June 14™, 2024 and ended at 5:00 pm on June 24™, 2024
(the “Acceptance Period”). A total of 47 shareholders participated in the Public Offer and tendered a total of
198,120,440 ordinary shares against a total offer size of 277,070,908 ordinary shares of the Target Company.

Therefore, as defined in the Offer Letter dispatched to the shareholders of the Target Company, wWe accepted all
tendered shares from the participating shareholders.

A brief summary of the shares tendered and accepted is provided below for your reference:

Shares Tendered Shares Accepted
Scrip less Form 198,120,440 198,120,440
Total 198,120,440 198,120,440

Post-Acceptance Period Formalities

All shares tendered were verified by the Manager to the Offer against the list of shareholders as of the Book Closure
Date and maintained by the share registrar of the Target Company, Digital Custodian Company Limited. Upon
confirmation of accuracy of the share certificates, the Manager to the Offer calculated the pro-rata ratio for acceptance
of the shares tendered and released a notice on the website of the Exchange on June 25 2024 indicating the total
number of shares tendered and their acceptance.

Proceeds to all tendering shareholders were also dispatched via courier to the addresses of the shareholders, as
mentioned on the Acceptance Form, by June 28, 2024. The proceeds were made through Pay Orders.

Thereafter, the Manager to the Offer sent a letter to the Commission on June 28, 2024 certifying that the Acquirers
had fulfilled all their obligations under the provisions of the Takeover Laws.

We are thankful to the Honorable Commission for their assistance throughout this public Offer and remain committed
to improving the efficiency of the regulatory and enforcement regime. We value your guidance in any way that we can
further raise the bar of compliance in pakistan’s capital markets.

For and on behalf of Arif Habib Limited,

.

f~—=

Vglusaf Bashir
Managing Director, Investment Banking

Enclosed:

Newspaper cutting of the PAI

Newspaper cutting of the PAO

Newspaper cutting of the Corrigendum

Newspaper cutting of the Acceptance Period advertisement

Copy of the letter sent to the Commission regarding the complete fulfillment of obligations of Acquirers

U B2 NS
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28" June, 2024

Executive Director

Public Offering and Regulated Persons Department
Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue,

Islamabad

Subject: Fulfilment of obligations of the Acquirers in relation to the acquisition of up to 277,070,908
ordinary shares (constituting about 23.20% of the issued and paid-up capital) and joint control
of Unity Foods Limited

Dear Sir,

This is with reference to the acquisition of up to 277,070,908 ordinary shares (constituting about 23.20% of the
issued and paid-up capital) and joint control of Unity Foods Limited (“Target Company”) by Willmar Pakistan
Holdings Pte. Ltd., Unity Wilmar Agro (Private) Limited, Mr. Muhammad Farrukh and Ms. Fehmida Amin (hereinafter
referred to as the “Acquirer”) (the “Transaction”).

The Public Announcement of Intention (“PAI”) pursuant to the Transaction was published through Arif Habib Limited
(“AHL"), in its capacity as the Manager to the Offer, in Business Recorder (English) and Nawa-i-Waqt (Urdu)
newspapers on March 20, 2024,

Subsequently, in accordance with the provisions of Securities Act 2015 and the Listed Companies (Substantial
Acquisition of Voting Shares and Takeovers) Regulations, 2017 (collectively the “Takeover Regulations”), the
Acquirer made a Public Announcement of Offer (“PAQ”) on April 17, 2024 in conjunction with the Corrigendum to
the Public Announcement of Offer to acquire up to 277,070,908 shares (constituting about 23.20% of the total issued
and paid-up capital) and joint control of the Target Company on April 25, 2024 and the same was published in
Business Recorder (English) and Nawa-i-Wagqt (Urdu) newspapers on April 19, 2024 and April 27, 2024. The share
acceptance period for the said Public Offer expired on June 24, 2024,

As required under the Takeover Regulations, the Acquirer was required to complete all formalities related to the
Public Offer, including dispatch of payment to shareholders as consideration against the shares tendered, within ten
(10) days of the close of the acceptance period.

This letter from AHL, the Manager to the Offer, hereby confirms that the Acquirer has fulfilled all its obligations
under the Takeover Regulations and the payments have also been dispatched to all the shareholders who tendered
their shares as part of this Public Offer.

Yours Sincerely,

Hehalf of Arif Habib Limited (Manager to the Offer)
Hamza Rehan Bashir
Associate, Investment Banking Managing Director, Investment Banking

Copy to:

1. Deputy General Manager, Company Affairs, Pakistan Stock Exchange
2. Company Secretary, Unity Foods Limited
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Business Recorder, Karachi
Wednesday, March 20, 2024

S

Public Announcement of Intention to acquire up to 277,070,908 shares (constituting about 23.20% of the

shareholding interest) and joint control of Unity Foods Limited (the “Target Company”)

By
(i) Unity Wilmar Agro (Private) Limited; (iii) Mr. Muhammad Farrukh; and (iv) Ms. Fehmida Amin
(collectively the “Acquirers”) UnderSecurities Act, 2015
And
Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017

(i) Wilmar Pakistan Holdings Pte. Ltd.;

4. Ms. Fechmida Amin

Name Registration Nature Nature of business Jurisdiction of Description held
No. (Listed/Unlisted incorporation control 'more than
Brief description of the intended acquisition /Private) thirty % shares or hoth
(i)  Wilmar Pakistan Holdings Pre. Ltd. Kairos 0156231 Unlisted The principal activity of the company is Pakistan 0%
Resources management and financial consultant/
Intended acquisition through Number of shares Percentage {Pxt,) Lud. advisory and to invest the surplus money
. of the company in the equity of other
Agrecment(s) NIA NIA companies, in any public and private
Public Offer 218,886,017 shares 18.33% debt securities and in any real estate
projects and to provide in-house advisory
(ii)  Unity Wilmar Agro (Private) Limited serviee to the sponsors and [ or to any of
p— their related firms /company on a
Intended acquisition through Number of shares Percentage commercial basis.
Agreement(s) N/A N/A Unity 0106165 Unlisted The company is euga%jed in the acli\-'ity_‘ Pakistan 41.68%
; Enterprises { processing of agro-based ¢ odities,
(i) M. Mubanunad Farvukh {g) Infor about ulti beneficial owner of the intended Acquirers:
Intended acquisition through Number of shares Percentage (1) Name(s) of the natural person(s), CNIC/Passport Number, nationality and address of each person
Agreement(s) N/A N/A 1. Wilmar Pakistan Holdings Pte. Ltd.
7 = There is no natural person who is the ultimate benelicial owner of Wilmar Pakistan Holdings Pte. Lid. Wilmar Pakistan Holdings Pte. Ltd. isa wholly owned
> Offe 2 73 shares 419 il i : 5 ; : ; 5 i : et :
Public Offer S2,045473 shares 441% subsidiary of Wilmar International Limited (“WIL"), a company listed on the Singapore Exchange. Further information of WIL is set out below:
pany AP I
iv) Ms. Fehmida Ami = e
() ¥ls; FehmidaAmin Name Holding % Date of Jurisdiction of Address
Intended acquisition through Number of shares Percentage Incorporation Incorporation
Agreement(s) N/A NA ]Wi Imart_ ; 100% 14 August 1999 Singapore [ZR( Bio[:_olis ]Rga_ui, Wil:nei]r‘g -
; . — nternationa nternational, Singapore 13856
Public Offer 2,770,709 shares 0.23% Limited
Total: 2. Unity Wilmar Agro (Private) Limited
Intended aequisition through Number of shares Percentage Name Holding % Date of Jurisdiction of Address
Agreementis) NA N/A Incorporation Incorporation
P i 52% August 199 Sing: i 28 Bi /ilma
Public Offer 377.070.908 shares 2320 \-\«[lmar_ 52% 14 August 1999 Singapore 8 HI(?[!FJI!\ Rm_ld, W ||1:|\Jr
International International, Singapore 138568
Limited
Part B

3. Mr. Muhammad Farrukh

1) Information about the Acquirers N/A ) )
(a) Name(s) and address(s) of Acquirers along with persons acting in concert, if any. 4. :1; Fehmida Amin
Acquirers: N
i (i) Details of Companies located in and outside Pakistan. where the ultimate acquirer or the ultimate controlling sharecholder held control and /or
RNz Address more than 30% voting shares:
Wilmar Pakistan Holdings Pte. Ltd. 28 Biopolis Road, Wilmar International, Singapore 138568 1. Wilmar Pakistan Holdings Pte. Lid.

Wilmar International Limited (“WIL™) is the ultimate acquirer or the ultimate controlling sharcholder of Wilmar Pakistan Holdings Pte.
Ltd. . WIL also ultimately controls Unity Wilmar Agro (Private) Limited(“TUWA™), with an effective shareholding interestot 52%in UWA.
WIL, founded in 1991 and headquartered in Singapore, is today Asia’s leading agribusiness group. WIL is ranked amongst the largest listed
companies by market capitalisation on the Singapore Exchange. The business activities of WIL and its group companies (“Wilmar Group™)
melude oil palm cultivation, oilsced erushing, edible oils refining, flour and rice milling, sugar milling and refining, manufacturing of
consumer products, ready-to-eat meals, central kitchen products, specialty fats, oleochemicals, biodiesel and fertilizers as wdl as food park
operations. Wilmar Group has over |,000 manufacturing plants and an extensive distribution network covering China, India, Indonesia and
some 50 other countries and regions. Through scale, integration and the logistical advantages of its business model, Wilmar Group can
extract margins at every step of the value chain, thereby reaping operational synergies and cost efficiencies. Supported by a multinational
warkforce of about 100,000 people, Wilmar Group embraces sustainability in its global operations, supply chain and communities.

A list of WILs significant subsidiaries, joint ventures and associates is set out at pages 197-201 of WILs Annunal Report 2022

(htips:fwwwowilmar-international. com/annualeport2022)

Unity Wilmar Agro (Private) Limited
Mr. Muhammad Farrukh
Ms. Fehmida Amin

Unity Tower, 8 C. Block 6, PECHS, Shahreh ¢ Faisal, Karachi
House no. 1152 Street 29, Khayaban-e-Muhafiz, Phase 6, DHA, Karachi
House no, R-92, Khayaban e Rizwan DHA, Phase VII, Karachi

Persons acting in concert:

Address
House no. C-4, Gulshan-e-Igbal, Block-6, Karachi

Name

Mr. Safdar Sajjad

(deemed to be acting in concert with

Unity Wilmar Agro (Private) Limited

in his capacity as a director of the company)

Mrs. Hina Safdar House no. C-4, Gulshan-e-Igbal, Block-6, Karachi 2. Unity Wilmar Agro (Private) Limited
deemed to be acting in concert with The ultimate acquirer and ultimate controlling shareholder of UWAis WIL which owns 100% of Wilmar Pakistan Holdings Pte. Ltd. which

( g q 2 &

Mr. Muhammad Farrukh in her n turn owns 52% of Unity Wilmar Agro (Private) Limited.

capacity as a sister of Mr. Muhammad Farrukh) A list of WILS significant subsidiaries, joint ventures and associgtes is set owt at pages 197-201 of WILS Annual Report 2022

i N _ - _ hiips Awww wilmar-international. com/annualveport 2022

(b) Name(s) of ultimate Acquirers or the ultimate controlling sharcholder: 3 My, Muhamaiad Farrukh

1.  Wilmar Pakistan Holdings Pte. Ltd.

Wilmar International Limited Name Eu-gistruﬁon NLali_tltlrcl.l“fU isted Nature of business ._Iurisdictic;i of Dcs:rr;i}]l)?un hc‘t!:

2. Unity Wilmar Agro (Private) Limited L EP:_?‘;“:) st 1nCOrpoEation :;::'h ‘Vn:;:f'es ::both
Wilmar International Limited* - . ; 3 : : 2

. : FEERIEE m. i L : i g ; - ; ; o o Unity 0073194 Unlisted The company is engaged in the business Pakistan S0
4 e &
* Wilmar International Limited owns 100% shareholding interest in Wilmar Palistan Holdings Pre. Ltd., which in turn owns 52% Feeu.{sii‘vn nfnwmllacn-rring oi'\-'egetable ghee &
shareholding interest of L-'u.f!_n' Wilmar Agro (Private) Limited.) The remaining 48% sharveholding intevest of Unity Wilmar Agro (Private) Limited solvent, extraction plant & produce of meal,
Limited is owned by Unity Enterprises (Private) Limited.) edible il, alfied items, and cattle feed.

3. Mr. Muhammad Farrukh Kairos 0156231 Unlisted The principal activity of the company is Pakistan S
N/A Resources management and financial consultant/advisory

4. Ms. Fehmida Amin (Pvt.) Limited and to invest the surplus money of the company
NiA in the equity of other companics, in any public

(c) Name(s) and address(s) of Manager to the Offer of the Acquirers: andlprlva[c debt SEnnties and in Sy real cial

projects and to provide in-house advisory service
Name Arif Habib Limited to the sponsors and /or to any of their related
8 }

Address 2/F, Arit Habib Centre, 23, M.T, Khan Road, Karachi firms fcompeany on & commercial basis
. y N L 4. Ms. Fechmida Amin

(dd) Principal areas of business of the Aequirers and relevant experience:

& Wflmar I-‘ak_nslan Halmngg 49, L. y 5 i . 2y G Name Registration Nature Nature of business Jurisdiction of Description held
Wilmar Pakistan Holdings Pre. Ltd. was incorporated in Singapore on 30 January 1997 and is a wholly owned subsidiary of Wilmar N, (Listed/Unlisted incorporation conirol fmore than
International Limited (*WIL"), a company listed on Singapore Exchange. The business activities of WIL and its group companies (*Wilmar {Privatc) thirty % shares or both
Group”) include oil palm cultivation. oilseed crushing, edible oils refining, flour and rice milling. sugar milling and refining, manufacturing = S - —— = — =
of consumer products, ready-to-cat meals, central kitchen products, specialty fats, oleochemicals, biodiesel and fertilizers as well as food park [ Kairos 156231 Unlisted The principal activity of the company Pakistan 0%
operations. Wilmar Group has over 1,000 manufacturing plants and an extensive distribution network covering China, India, Indoresia and | Resources is management and financial consultant/
some 50 other countries and regions. Through scale, integration and the logistical advantages of its business model, Wilmar Group can (Pvi) Lid. “d_"l-“*"'}' and to Invest the FUFl"lP-" money
extract margins at every step of the value chain, thereby reaping operational synergies and cost efficiencies, Supported by a multinational of the company in the equity of other
workforce of about 100,000 people. Wilmar Group embraces sustainability in its global operations, supply chain and communities. COMpAmIES, nany public and private debt

2. Unity Wilmar Agro (Private) Limited securities aslld in any real estate projects

R 3 ; S I : s o 2 o i _ and to provide in-house advisory service
Linity Wilmar Agro (Private) Limited is principally involved in multi crop oil seed crushing and processing in Pakistan and buys, sells, e Soisors andior S OF theirrelzied
prepares for market and deals in all products related to semi-refined oil, refined edible cooking oil and meals. B : ol L i
3 Mr. Muhammad Farrukh . - - firms /compa ny on L(mu.nmmul h.ﬂ_\_h i =
S 2 i AR i e e pe AT ; 2 ; atid G . [Unity 0106165 Unlisted The company is engaged in the activity Pakistan 41.68%
Mr. Muhammad H:rrukh is the Chief Exccutive Officer of Unity Foods Limited, Unity WilmarAgro (Private) Limited, Unity Enterprises | Eyierprises of processing of agro-based commuodities,
{Private) Limitedand Sunridge Foods (Pvt.) Lid. His career spans over two decades, encompassing various facets of the Fast-Moving (Private) Limited s et
Consumer Goods sector, both nationally and internationally. His expertise extends to the processing and trading of food products, agro-
based commodities, and animal feeds, involving the sourcing of goods from diverse global origins and their distribution to destinations  h) Details of any existing holding of voting rights in the Target Company
worldwide. i) Which the acquirer owns or over which it has control or direction

4. Ms. Fehmida Amin = =
Ms. Fehmida Amin has vast business experience spanning over 15 years in commodities trading and investments. Name No of shares held Yo of shares held

¢) In case the Acquirer is a company: Wilmar Pakistan Holdings Pre. Lid. (*WPH™) 259,535,950 21.74%*

(e) q pany 2

(i) Name of the Chief Exccutive and Direetors: Unity Wilmar Agro (Private) Limited (“UWA” 166,153,085 13.92%*

3 g (
i B : *

Vaenar Rakutan Holdings Fie, Lid. Mr. Muhammad Farrukh (“Farrukh™) 120,855,029 10.12%*

5.2 Name Designation Ms, Fehmida Amin (“Fehmida™) 93,364,120 7820

1 Ms, Lie Hong Hwa Director Total 639,908,184 53.59%

2 Mr. Loo Cheau Leong Director *WPH has a direct shareholding interest of 21.74% and an indirect shareholding interest of 7.23% (through its 52% stake in UWA) in the

Target Company. Farrukh has a direct sharcholding interest of 10.12% and an indireet sharcholding interest of 1.67% (through his indirect

stake in UWA) in the Target Company. Fehmida has a direct shareholding interest of 7.82% and an indirect sharcholding interest of 2,79%

*Wilmar Pakistan Holdings Pre. Lid.is managed through its board of directors and does not lrave a Chief Executive Officer appointed as it is not i ; ;
(through her indirect stake in UWA) in the Target Company.

reguired under the laws of Singapore, by which law it is governed.

Unity Wilmar Agro (Private) Limited ii)  Which is owned or controlled or directed by any person deemed to be acting in concert with the acquirer.

= 3 o : Name No of shares held % of shares held

i hame faienanan M. Safdar Sajjad (“Safdar”) 85,825,221 7.19%*

| Mr. Muhammad Farrukh Chief Executive Officer Mrs. Hina Safdar 24,258 979 2.03%

2 Mr. Safdar Sajjad Director Tatal 110,084,200 9,22%

3 Mz Daswin ndige wa"-“" *Safdar has a dircct shareholding interest of 7.19% and an indirect sharcholding interest of 2.23% (through his indirect stake
4 Mr. Kuok Khong Hong Director in UWA) in the Target Company.

5 Ms, Lie Hong Hwa Director iii) In respect of which the Acquirer or any person acting in concert with him has received an irrevocable commitment to accept

the takeover offer; and n respect of which the acquirer or any person acting in concert with him holds an option to purchase

ii)Names of substantial shareholders: ; i
(u) a or warrants or other convertible securities.

Name of Acquirer Substantial Shareholder Shareholding (%) N/A
Wilmar Pakistan Holdings Pte. Ltd. Wilmar International Limited 100% All uunditipns (i}'llcludin_g normal conditions relating to acceptance, listing and increase of capital) towhich the public offer
or the posting of its subject.
Name of Acquirer Substantial Shareholders Shareholding(%s) N/A
Unity Wilmar Agro (Private) Limited Wilmar Pakistan Holdings Pte. Lid. 2% .
Unity Enterprises (Private) Limited 48%% Part C
Total 100% 2) Information about the Target Company

i D fi . {a) Name of the Target Company, its directors and major shareholders
(iii) Date of incorporation:

Name:
Name of Acquirers Date of incorporation Unity Foods Limited (“UFL™)
Wilmar Pakistan Holdings Pte. Lid 30 January 1997 Directors
Unity Wilmar Agro (Private) Limited 6 September 2017 Name Designation

(iv) Jurisdiction of incorporation: Chairman/Non-ExecutiveDirector
Executive Director/CEQ
Non-Executive Director
Independent Director
Independent Director
Non-Executive Director
Executive Director

Lt. Gen. Omar Mahmood Hayat (Retd.)

Mr. Muhammad Farrukh

Mr, Abdul Majeed Ghaziani

Mr. Muneer S. Godil

Dr. Safdar Ali Butt

Ms. Lie Hong Hwa (Nominee of Wilmar Pakistan Holdings Pte. Ltd.)
Mr, Amir Shehzad

Name of Acquirers Jurisdiction of incorporation

Wilmar Pakistan Holdings Pre. Ltd,
Unity Wilmar Agro (Private) Limited

Singapore
Karachi, Pakistan

(v) Authorized and Paid up capital:

Name of Acquirers
Wilmar Pakistan Holdings Pre. Lid,
Unity Wilmar Agro (Private) Limited

Authorized Capital
N/A USD35376.984.18
PKR 2.300.000,00( PKR 2,287,342.500
() Detail of companies, where the intended Acquirers hold more than thirty percent voting shares:

1.Wilmar Pakistan Holdings Pte. Ltd.

Paid up Capital

Major shareholders:

Shareholder
Wilmar Pakistan Holdings Pre. Lud.

Shares Held
250,535 950

Percentage of Paid-up Capital
21.74%

{b) Total number of issued shares of the Target Company

Name Registration Nature Nature of business Jurisdiction of Description held & g
No, (Listed/Unlisted incorporation control /more than 1,194.050,0000rdinary Shareswith a face value of PKR 10/~ each.
/Private) thirty %o shares (c) Date of listing and offer price at the time of initial public offering
: N : ar-bith Date of [PO: N/A*
Unity Wilmar 011429 Unlisted The company is principally involved in multi crop | Pakistan 52% Offer Price: NYA
Agrq (Private) oil seed _L‘"L_‘_Sh'_ng and p]ygessmg in Pakistan i *Note: UFL was listed atter reverse merger with Taha Spinning in 2016, therefore this is not applicable.
Limited and buys. sells, prepares for market and deals in i

(d) Opening price at securities exchange at time of listing

N/A

(e) Share price quoted on the securities exchange one day before the public
PKR 24.04 per share*

* Share price at the close of market hours on March 18, 2024

all products related to semi- refined oil,
refined edible cooking oil and meal.

ement of i

2.Unity Wilmar Agro (Private) Limited - Nil
3.Mr. Muhammad Farrukh

Nt Iléf].gr;stranon ?Lni;‘::g;’ljnlistcd N of aiinizs ;]““‘E:ggﬂ;;zf gnc:gf::]c::rtctjﬁan (f) The wcighrcdl average share price as quoted on the securities exchange during twenty-eight days (28) dayspreceding the date of public
{Private) thirty %» shares or both ement of

Unity Feeds 0073194 Unlisted The eompany is engaged in the business Pakistan 0% f:ﬂ? 22.61 per share* . o, . ) ) 7

(Pvt} Limited of iiifHchusiig oF vegeabls ghis & \u_tvllumu. wmgh.!t:d average Share price of l-.ll'lll}' }'O}th |_1IT1I1L'-£j for the pn:l:lod from F'chruur:v 20, J}?ﬁi to March 18, 2024 .
solvent, extraction plant & produce of meal, {(g) Financial position/performance of the Target Company for the last five years, including profitloss after tax, earning per share, payouts:
edible oil, allied items, and cattle feed. _ _ __

Kairos 0156231 Unlisted The principal activity of the company & Pakistan 0% DR T ik =i e s AR31 BY 23

Resources management and financial consultant/advisory Revenue 2,782 14,097 29,872 66,400 82,184 80,158

(Pvt) Limited and to invest the surplus money of the company in Cost of Sales 2,534 12,820 27,847 61,209 74338 78,018
the equity of other companies, in any public and Gross Profit 248 1,277 2,024 5,191 7.845 12,139
private debt secunitics and in any real cstate Operating Profit 149 562 735 4,269 4,152 3,570
projects and to provide in-house advisory Profit before tax 97 274 194 3.389 2,488 163
service to the spomsors and / or to any of their Profit after tax 121 255 209 3111 2436 567
related firms /company on a commercial basis. EPS(PKR/share) 0.001 0.001 0.350 3.440 2,040 0.475

DPS (PKR/share) 0.5 0.1 - - - -
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Business Recorder, Karachi
Friday, April 19, 2024

4

Public announcement of public offer to acquire up to 277,070,908 shares (constituting 23.20% of the
shareholding interest) and joint control of Unity Foods Limited (the “Target Company”)
By
(i) Wilmar Pakistan Holdings Pte. Ltd.; (ii) Unity Wilmar Agro (Private) Limited;
(iii) Mr. Muhammad Farrukh; and (iv) Ms. Fehmida Amin
(collectively the “Acquirers”)
Under Securities Act, 2015
And
on of Voting Shares and Takeovers) Regulations, 2017

-

Listed Companies (Substantial Acquisit

DISCLAIMER ii. Unity Wilmar Agro (Private) Limited
IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF DOCUMENT OF PUBLIC OFFER WITH THE SECURITIES AND EXCHANGE Unity Wilmar Agro (Private) Limited is principally involved in multi crop oil seed crushing and
COMMISSION OF PAKISTAN (THE “COMMISSION™) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED THAT THE SAME HAS processing in Pakistan and buys, sells, prepares for market and deals in all products related to
BEEN CLEARED, VETTED OR APPROVED BY THE COMMISSION. THIS DOCUMENT HAS BEEN SUBMITTED TO THE COMMISSION FOR semi-refined oil, refined edible cooking oil and meals.
A LIMITED PURPOSE OF OVERSEEING WHETHER THE DISCLOSURES CONTAINED THEREIN ARE GENERALLY ADEQUATE AND Following are the principal areas of business of the Acquirers and relevant experience (in case
ARE IN CONFORMITY WITH THE LAW/REGULATIONS. THIS REQUIREMENT IS TO FACILITATE THE SHAREHOLDERS OF UNITY of individual):
FOODS LIMITED TO TAKE AN INFORMED DECISION WITH REGARD TO THE PUBLIC OFFER, THE COMMISSION DOES NOT TAKE ANY i. Mr. Muhammad Farrukh
RESPONSIBILITY EITHER FOR FINANCIAL SOUNDNESS OF THE ACQUIRERS OR THE COMPANY WHOSE SHARES/CONTROL IS I\.-1 |\:I hammad Farrukh is the Chief Executive Officer of the Tareet Company. Unity Wilm:
PROPOSED TO BE ACQUIRED OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE ,\f- ('f‘, fiﬂ"“f;"L. "T"}“J U'“.:‘,‘E 't]‘ -'_‘_"_"‘[',‘.‘\__‘, ) I‘j.”.;‘ 1,‘ d';’vL . 1;?]‘;1“]‘“13’_‘ “',:;‘{ Ltd‘ T{“‘I
DOCUMENT. IT SHOULD ALSO BE CLEARLY UNDERSTOOD THAT THE ACQUIRERSARE PRIMARILY RESPONSIBLE FOR THE P s}’j‘ﬁ‘q"ma‘rr;)‘j vt docles. ‘c‘g’c"'oj;;;sgn; various facets of the East-Moving Consumer
(.O_[_{RE('TNESS' ADEQUA.('.Y AND DI_S.(.' LOSURE OF “.\.L!“.REF‘.E\'ANT NFORMATIOT\ I.S.TI “S DO( UMENT' THE MA,N,A("ER, TO TI.]E Goods sector, both nationally and internationally. His expertise extends to the pm‘ccssina and
OFFER, ARIF HABIB LIMITED 1S EXPECTED TO EXERCISE DUE DILIGENCE TO ENSURE THAT ACQUIRERS DULY DISCHARGE THEIR trading of food products aoro-based commodities. and animal feeds. involving the “_Oumi‘; y of
RESPONSIBILITY ADEQUATELY. FOR THIS PURPOSE, THE MANAGER TO THE OFFER HAS SUBMITTED A DUE DILIGENCE l!(10g|-{brr(1m diverse global origins and their distribution to destinations worldwide. ¢
CERTIFICATE DATED April 17th, 2024 TO THE COMMISSION IN ACCORDANCE WITH THE SECURITIES ACT, 2015 (*ACT™). TI M.s. Fehmida :Arﬁin ’ o ) . '
commadities trading and investments.
Brief description of the acquisition:- N 4 add T Following are the soonsors/ persons having T over the Acauirers:
0 Wilmar Pakistan Holdings Pte. Ltd. h::;;z i:mrau] O:E::sr;c n\c eﬂ;};{l.:n;n or persons | Following are the sponsors/ persons having control over the Acquirers:
— . = £ Acq i.  Wilmar Pakistan HoldingsPte. Ltd.
Acquisition through Number of shares Percentage Price per Share - . o
- — - Wilmar International Limited
Agreement(s) NJA A NA Address: 28 Biopolis Road, Wilmar International, Singapore 138568
Public Offer 218,886,017 shares 1833% PKR 24.89 Lo eeres 8 IOpo s Tand, B Emar nrmdiondl, Snsapore 1280
- — - - — ii.  Unity Wilmar Agro (Private) Limited
(ii) Unity Wilmar Agro (Private) Limited Wilmar International Limited*
Acquisition through Number of shares Percentage Price per Share * Wilmar International Limited owns 100% shareholding interest in Wilmar Pakistan
Agreement(s) N/A N/A N/A Holdings Pte. Lid., which in turn owns 52% shareholding interest in Unity Wilmar Agro
Public Offer 2,770,709 shares 0.23% PKR 24.89 fPrr_'v:.-:eJ L_f'm_f:ed._ The remaining 48% .s-lfn_rrtﬁ":mfm_'ng interest in Unity Wilmar Agro
} (Private) Limited is owned by Unity Enterprises (Private) Limited.
(iii) Mr. Muhammad Farrukh Address: 28 Biopolis Road, Wilmar International, Singapore 138568
Acquisition through Number of shares Percentage Price per Share iii. Mr. Muhammad Farrukh
Agreement(s) N/A N/A N/A N/A
Public Offer 52,643,473 shares 441% PKR 24.89 iv.  Ms. Fehmida Amin
(iv)  Ms. Fehmida Amin N/A
Acquisition through Number of shares Percentage Price per Share Name and addresses of board of directors of the | Following are the names and addresses of the directors of the Acquirers:
Agreement(s) N/A N/A N/A Acquirers S.No | Acquirers Name Address
Public Offer 2,770,709 shares 0.23% PKR 24.89 1. Wilmar Pakistan Ms. Lie Hong Hwa 105 Prince Charles Crescent
Total: Holdings Pre. Ltd. #10-13 The Crest Singapore 159019
Acquisition through Number of shares Percentage Price per Share Mr. Loo Cheau Leong 5 Florence Close Singapore 549595
Agreement(s) N/A N/A N/A 2, Unity Wilmar Agro Ms, Lie Hong Hwa 105 Prince Charles Crescent
Public Offer 277,070,908 shares 23.20% PKR 24.89 (Private) Limited #10-13 The Crest Singapore 159019
Mr. Kuok Khoon Hong 35 Victoria Park Road,
1. THE ACQUIRERS Mr. Darwin Indigo 11 Kingsmead Road,
- - - Singapore 267964
Name and registered addressof the Acquirersand | Following are the namesand registered addressesof the Acquirers: TR —— House no. 11572 Strect 30
persons deemed to be acting in concert (i) Wilmar Pakistan HoldingsPte. Ltd. - VUMM Farmukd KE""‘_[I’;;J' ‘\-%_h'"}dI‘_h ' 6
(ii) Unity Wilmar Agro (Private) Limited 5 lﬂrKn_c‘_ﬁ' uP .:lz]z. ase 6,
(iii) Mr. Muhammad Farrukh » harachl, Fexistan
(iv) Ms. Fehmida Amin Mr. Safdar Sajjad House no. C-4, Gulshan-e-Igbal,
- Block-6, Karachi, Pakistan
Name Address CNIC Number - e Muh A Farrokh NIA
Wilmar Pakistan 28 Biopolis Road, Wilmar N/A > L VATamac A -
HoldingsPte, Ltd. International, Singapore 138568 4. Ms, Fehmica Amin N/A
Unity Wilmar Agro Unity Tower, 8C, Block 6, PECHS, | N/A Brief audited financial details of the Acquirers for a period of at least last five years including income, expenditure, profit before depreciation,
(Private) Limited Shahreh e Faisal, Karachi, Pakistan interest and tax, depreciation, profit before and after tax, provision for tax, dividends, earnings per share, return on net worth and book
Mr. Muhammad Farrukh | House no. 115/2 Street 29, 42201-9556701-7 value per share.
Khayaban-c—.\*[uhafllz, Phase 6, Particulars Unity Wilmar Agro (Private) Limited
DHA, Karachi, Pakistan (reported in PKR Million)
Ms. Fehmida Amin House no. R-92, Khayaban e Rizwan | 42201- 8315962-2
DHA, Phase VII, Karachi, Pakistan 2023 2022 2021 2020 2019
Audited Audited Audited Audited Audited
Following are the names and addresses of the persons deemed to be acting in concert: Total Revenue - - - - -
Name Address CNIC Number Total Expenditure 7 10 45 47 66
Mr. Safdar Sajjad House no. C-4, Gulshan-e-Igbal, 42201-8118026-1 rarines hefore denreciation. nteres
(deemed to be acting Block-6, Karachi, Pakistan Eamings before depreciation, inferest
in concert with Unity and tax 83 99 351 6 (36)
Wilmar Agro (Private) Depreciation i i & 6 -
Limited in his capacity Interest and Tax - 29 155 42 31
as a director of the T — —
company) Profit/(Loss) Before Tax (7N 93 520 (41) (67)
Mrs. Hina Safdar House no. C-4, Gulshan-e-lgbal, 42201-9022233-0 Profit/(Loss) After Tax (&) 64 390 (42) (67)
(deemed to be acting Block-6, Karachi, Pakistan Provision for tax - - - ; ;
Il\rjl::]'ltl:a:tn:;):;:; Farrukh Earnings/( Loss) Per Share (Diluted) - - 2 - -
in her capacity as a Dividend Per Share - - - - -
sister of Mr, Muhammad Dividend Payout - - - - -
Farrukh) Return on net worth - - - - -
Date and jurisdiction of incorporation i) Date of incorporation: Book value per share 15 19 36 10 10
Name of Acquirers Date of incorporation Total Equity 3,333 4,259 5.632 2,230 2,221
Wilmar Pakistan HoldingsPte. Ltd. 30 January 1997 Total Liabilities 583 530 3,804 412 352
Unity Wilmar Agro (Private) Limited 6 September 2017 Current Liabilities 583 539 3.804 412 352
i) Jurisdiction of incorporation: Non-Current Liabilities ~ _ _ _ _
Name of Acquirers Jurisdiction of incorporation Total Assets 4116 4.797 11,987 2,642 2,573
Wilmar Pakistan HoldingsPte. Ltd. Singapore Current Assets 1,288 1,286 4481 1,728 1,723
Unity Wilmar Agro (Private) Limited Karachi, Pakistan Non-Current Assets 2828 3512 7507 013 %51
Authorized and issued share capital Authorized and Issued/Paid up Share Capital: Particulars Wilmar Pakistan HoldingsPte. Ltd.
Name of Acquirers Authorized Capital Paid up Capital (reported in USD thousands)
Wilmar Pakistan HoldingsPte. Ltd. N/A LS 5,376,984.18 2022 2021 2020 2019 2018
Unity Wilmar Agro (Private) Limited PKR 2,300,000,000 PKR 2,287,342,500 Audited Audited Audited Audited Audited
If there is more than one Acquirer, their | Wilmar Pakistan Holdings Pte. Ltd. owns a 52% sharcholding interest in Unity Wilmar Agro Total Rr.‘w.:nur.; - 9 ,“U 0 0 0
relationship (Private) Limited. The remaining 48% shareholding interest is owned by Unity Enterprises Total Expenditure -337 -227 wd -1 -16
(Private) Limited. Earnings before depreciation,
Mr. Muhammad Farrukh owns a 25% shareholding interest in Unity Enterprises (Private) interest and tax 91 1 -12 -1 -16
Limited and is the chief executive officer of the company. Mr. Farrukh is also the chief Depreciation 0 0 0 0 0
executive officer of the Target Company. Interest and Tax 2246 181 -80 0 0
Ms. Fehmida Amin is the mother of Mr. Muhammad Farrukh. She owns a 41.68% shareholding Profit/(Loss) Before Tax 1337 170 0] -1 16
interest in Unity Enterprises (Private) Limited. Profit/( Loss) After Tax 337 2170 o1 1 16
Total number of voting shares of the | i) Which the acquirer owns or over which it has control or direction Provision for tax 0 0 0 0 0
'ﬂgﬁt;‘C“'“P“"-" 27“3‘?-" held ':_-:' the Acquirers | ™ name No of shares held | % of shares held Earnings/(Loss) Per Share (Diluted) 0.07 20.04 0.02 0.00 0.00
anc the persons acting In conce Wilimar Pakistan HoldingsPte. Ltd. (“WPH") 250,535,050 21.74%* Dividend Per Share 0 0 0 0 0
Unity Wilmar Agro (Private) Limited (*UWA™) 166,153,085 13.92%* Dividend Payout ] 0 0 0 0
Mr. Muhammad Farrukh (“Farrukh™) 120,855,029 10.12%* Return on net worth 1] 0 0 0 0
Ms. Fehmida Amin (*Fehmida™) 93,364,120 7.82%* Book value per share 3.3 314 42 2.0 2.0
Total 639,908,184 53.59% Total Equity 14,813 15,150 18,862 9135 9135
*WPH has a direct shareholding interest of 21 .?_4‘54; and an indirect shareholding interest of 7.23% Total Liabilities 43,934 32,893 15.617 11,286 11,286
(through its 52% stake in UWA) in the Target Company. Current Liabilities 43,934 32,89 15,617 11,286 11,286
*Farrukh has a direct shareholding interest of 10.12% and an indirect shareholding interest of Non-Current Liabilities 0 0 0 0 0
6T rh his indirect stake in UWA) in the Target Company.
i]f,?] ' (;];: u“L'h:.h 111d|1rcuhstl':1k.c m. UwA) ;.n_;::::— ITL: (n_)n;any Harcholding i £ 700 Total Assets 58,747 48,043 34,480 20,421 20,421
“ehmida has a direct sharcholding interest of 7.82% and an indirect shareholding interest of 2.79% Sa— — 35
(through her indirect stake in UWA)) in the Target Company. Current Assets 9‘08? 26,261 9,153 5,136 9,136
.. L . ) . Non-Current Assets 49,667 21,782 25,324 11,285 11,285
i) Which is owned or controlled by personsdeemed to be acting in concert with the Acquirers
Name No of shares held  |% of shares held Details of any agr tor arrang tbetween | None
Mr. Safdar Sajjad £5,825,221 7.19%,* the Acquirers and the directors of the Target
Mrs. Hina Safdar 24,258,979 203% Company shouit any bencftt which ol be given
Total 110,084.200 0.22% to any director of the Target -ompany as
compensation for loss of office or otherwise in
* Safdar has a direct shareholding interest of 7.19% and an indirect shareholding interest of 2.23% connection with the acquisition
(through his indirect stake in UWA) in the Target Company. -
Details of every material contract entered into not | None
Number of shares issued since the end of the last | Details are as follows: more rha‘?mr::t}'zirspt:f;?if T;‘R':'ﬂtfnf:;m;cli]:ghh:
g;'::;':\l.)‘“ar of the Acquirers (in case of Name Number of shares issued since contract entered into the ordinary course of
pany the end of the last financial year business carried on or intended to be carried on
of the Acquirers by the company.
Wﬂjnar_lj’ukwtan HO]d]'-_'gSP""' F'k%' 4,506,766 Details if the Acquirers are a director on the
Unity Wilmar Agro (Private) Limited 228,734,250 board of directors of any listed company(s) Name Current Directorships held in

Details of re-organization of the Acquirers
during the last two financial years preceding the
Public Announcement of Public Offer

i. Wilmar Pakistan HoldingsPte. Ltd.

No change of shareholders or shareholding interest in the company during the last 2 years
before Public Announcement of Public Offer

ii. Unity Wilmar Agro (Private) Limited

No change of sharcholders or sharcholding interest in the company during the last 2 years
before Public Announcement of Public Offer

iii. Mr. Muhammad Farrukh

Not applicable

iv. Ms. Fehmida Amin

Not applicable

listed company(ies)

Mr. Muhammad Farrukh Unity Foods Limited

Ms. Fehmida Amin None

2, DETAILS OF THE PUBLIC OFFER

Names, dates and editions of the newspapers where
the public announcement of public intention was
published

The public announcement of intention was published in the English newspaper ‘Business
Recorder” and Urdu newspaper “Nawa-I-Wagqt" on 20 March, 2024,

Number and percentage of shares proposed to be
acquired by the Acquirers from the shareholders

Details of any bank overdrafts or loans, or other

i. Wilmar Pakistan Holdings Pte. Ltd.

through agreement, if any, the offer price per share
and the mode of payment of consideration for the
shares to be acquired

N/A

Reasons for acquiring shares or control of the
Target Company

The Acquirers are seeking to increase their collective ownership share in the Target Company
as a signal of their confidence in the prospects and growth of the Target Company.

The Target Company has, in recent years, established itself as a prominent staple food company
in Pakistan, The Acquirers are supportive of the Target Company’s management’s vision to
transform the Target Company into a leading player in the region in food and related sectors.

similar indebtedness, mortgages, charges or | Nope
nthcr' material c(!n_tmgcn't |Iabl|]tIF:€ of the ii. Unity Wilmar Agro (Private) Limited
Acquirers and subsidiaries if any and if there are N
no such liabilities a statement to that effect one
iii. Mr. Muhammad Farrukh
None
iv. Ms. Fehmida Amin
None
Financial Advisors to the Acquirers N/A

Brief history and major areas of operation of the
Acquirers (in case of the Acquirers being a
company)

Principal areas of business of the Acquirers and
relevant experience (in case of the Acquirers
being an individual)

Following is the brief history and major areas of operations of the Acquirers (In case of company):
i. Wilmar Pakistan Holdings Pte. Ltd.

Wilmar Pakistan Holdings Pte. Ltd. was incorporated in Singapore on 30 January 1997 and is a
wholly owned subsidiary of Wilmar International Limited (“WIL"), a company listed on the
Singapore Exchange. The business activities of WIL and its group companies (“Wilmar Group™)
include oil palm cultivation, oilseed crushing, edible oils refining, flour and rice milling, sugar milling
and refining, manufacturing of consumer products, ready-to-eat meals, central kitchen products,
specialty fats, oleochemicals, biodiesel and fertilizers as well as food park operations. Wilmar Group
has over 1,000 manufacturing plants and an extensive distribution network covering China, India,
Indonesia and some 50 other countries and regions. Through scale, integration and the logistical
advantages of its business model, Wilmar Group can extract margins at every step of the value
chain, thereby reaping operational synergies and cost efficiencies. Supported by a multinational
workforee of about 100,000 people, Wilmar Group embraces sustainability in its global operations,
supply chain and communities.

Details regarding the future plan for the Target
Company, including whether after acquisition the
Target Company would continue as a listed
company or not

Acquirers’ vision for investing in the Target Company

The Acquirers are supportive of the Target Company’s management’s vision to transform the
Target Company into a leading player in the region in food and related sectors. The Acquirers
have no plans to change the listed company status of the Target Company.

Details regarding the future plan for the Target
Company, including whether after acquisition the
Target Company would continue as a listed
company or not

N/A

In case there is any agreement with the present
management, promoters or existing shareholders
of the Target Company, an overview of the
imrmrlanl features of the agreement(s), name of
seller(s), complete addresses of sellers, names of
parties to the agreement(s), date of agreement(s),
manner of tpayml:m consideration, additional
important information, if any

None
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deal

Number of shares already held by the Acquirers
along with the date(s) of acquisition.

Also state whether it was purchased through
open market or acquired through a negotiated

Details of any existing holding of voting rights in the Target Company:

Name No of shares held "o of shares held
Wilmar Pakistan HoldingsPte. Ltd (“WFH™) 259,535,950 21.74%*
Unity Wilmar Agro (Private) Limited (“UWA™) 166,153,085 13.92%*
Mr. Muk } Farrukh (“Farrukh”) 120,855,029 10.12%*
Ms, Fehmida Amin (“Fehmida™) 93,364,120 7820
Total 639,908,184 53.50%

UIN: 0111429

Transaction Reason Code: UIN # WEHLOD0002568UAE
- For Intra Account - A021
- For Inter Account -

PO1S

Shareholders with physical share certificate(s) are required to provide the physical share
certificate(s) along with duly verified transfer deed(s).

*WPH has a direct shareholding interest of 21.74% and an indirect sharcholding interest of
7.23% (through its 52% stake in UWA) in the Target Company.

* Farrukh has a direct sharcholding interest of 10.12% and an indirect shareholding interest
of 1.67% (through his indirect stake in UWA) in the Target Company.

* Fehmida has a direct sharcholding interest of 7.82% and an indirect sharcholding interest
of 2.79% (through her indirect stake in UWA) in the Target Company.

5. STATEMENTS BY THE ACQUIRERS

Statement by the acquirers for assuming
responsibility for the information contained in
the document

The Acquirers / Directors of the Acquirers(in the case of Wilmar Pakistan Holdings Pte. Ltd.
and Unity Wilmar Agro (Private) Limited) assume responsibility for the information
contained in this document.

A statement by the acquirers to the effect that
each of the Acquirers including persons in
concert, if any, will be severally and jointly

Mr. Muhammad Farrukh and Ms. Fehmida Amin have both purchased shares of the Target
Company, from time to time, through the open market and the negotiated deal market
beginning from 31 December 2017 (in the case of Mr. Muhammad Farrukh) and 20 May
2021 (in the case of Ms. Fehmida Amin).

Name Date of acquisition Purchase through
Wilmar Pakistan HoldingsPte. Lid. Please refer to Appendix A Please refer to Appendix A .
Unity Wilmar Agro (Private) Limited | Please refer to Appendix B Please refer to Appendix B

resp for ensuring compliance with the Act
and the Regulations

The Acquirers assume responsibility for ensuring compliance with the Act and the
Regulations.

A statement by the acquirers that the public offer
is being made to all the shareholders who have
voting shares of the Target Company and (except

The Acquirers confirm that this Public Offer is being made to all the shareholders who have
voting shares of the Target Company (except the persons acting in concert with the Acquirers)
and whose names appear in the register of shareholder as on the date of book closure to be

Minimum level of acceptance, if any.

No minimum level is fixed

3. OFFER PRICE AND FINANCIAL ARRANGEMENTS
3.1 Justification for the offer price

Form of consideration for the shares to be

the persons acting in concert with Acquirers)

whose names appear in the

shareholders as on the date of book closure

register of

announced by the Target Company for this purpose.

A statement by the acquirers that all statutory

The Acquirers confirm that all statutory approvals for the Public Offer as required under the

acquired through the public offer

Shares will be acquired against cash payment via Pay Order / Bank Draft

approvals for the public offer have been obtained

Act and the Regulations have been obtained.

(assuming full acceptances)

Total amount of consideration to be paid for the
shares to be tendered during the public offer

277,070,908 sharesxPKR 24.89 per share = PKR 6,896,294,900/- (Pak Rupees Six Billion,
Eight Hundred and Ninety-5ix Million, Two Hundred and Ninety-Four Thousand and Nine
Hundred Only).

Discl ¢ as to whether relevant provisions of
the Act and the regulations have been complied
with

The Acquirers confirm that all relevant provisions of the Act and the Regulations have been
complied with.

A stat t to the fact if any director(s) of the

these regulations

Whether the shares of the Target Company are
frequently traded or infrequently traded in the
light of eriteria prescribed in regulation 13 of

The shares of the Target Company are ‘Frequently Traded” on the Pakistan Stock Exchange
Limited

Justification for the offer price for the shares of
the Target Company, in the light of criteria
contained in regulation 13 of these regulations

Since the shares of the Target Company are frequently traded as per the Regulations, the
price to be offered to the public should be the highest amongst the following prices:
a)  The highest price paid by the Acquirers for acquiring the voting shares of the Target
Company during the 180 days preceding the date of Public Announcement of Public
Offer: PKR 24.20/share
b)  The weighted average share price of the Target Company on the securities
exchange during the 180 days preceding the date of Public Announcement of
Public Offer: PKR 24.89/share
¢)  The weighted average share price of the Target Company on the securities exchange
during 28 trading days preceding the date of public announcement of intention and
only those days shall be taken into account on which the shares of the Target
Company have been traded: PKR 23.09/share

3.2. Financial Arrangements

2015,

Disclosure about the security arrangements
made in pursuance of Section 123 of the Act,

The Acquirers have arranged a bank guarantee in the amount of 6,896,294 900/~ (Pak Rupees
Six Billion, Eight Hundred and Ninety-Six Million, Two Hundred and Ninety-Four Thousand
and Nine Hundred Only). to be issued by Standard Chartered Bank (Pakistan) Limited in
favour of the Manager to the Offer

public offer

Disclosure about the adequate and firm financial
resources to fulfill the obligations under the

The Acquirers have made adequate financial arrangements for the fulfillment of their
obligations under the Public Offer.

these Regulations

A statement by the Manager to the Offer that the
manager to the offer is satisfied about the ability
of the Acquirers to implement the public offer in
accordance with requirements of the Act and

Arif Habib Limited, appointed as the Manager to the Offer, is satisfied about the ability of
the Acquirers to implement the Public Offer in accordance with the requirement of the Act
and the Regulations. Moreover, Arif Habib Limited has also issued a due diligence certificate
in this regard.

4. PROCEDURE FOR ACCEPTANCE AND SETTLEMENT

Detailed procedure for acceptance of offer by
shareholder of the Target Company

1. In order to accept the Public Offer, the shareholders are required to send the letter of
acceptance (attached to the offer letter), duly completed and signed, along with the
requisite documents (as set out below) to the Manager to the Offer, at its registered address
i.e., 2nd Floor, Arif Habib Centre, 23, M.T. Khan Road, Karachi, Pakistan on or before
5:00 pm on June 12th, 2024, Please ensure that with the letter of acceptance, all the
required information is provided, including the number of shares to be tendered.

2. In the event that the letter of aceeptance and the requisite documents are delivered within
the stipulated time, the Manager to the Offer will issue confirmation of the receipt of
documents,

3. Receipt by the Manager to the Offer by the closing date of the duly completed and signed
letter of acceptance along with the required documents will constitute acceptance of the
Public Offer.

4, Completed acceptance forms, once submitted, cannot be revoked by sharcholders selling
in the Public Offer.

5. Copies of the acceptance form shall also be available at the offices of Arif Habib Limited
(address provided below) or on the website:https://www.arifhabibltd.com/.

6. The Public Offer will remain open for acceptance for seven days starting 0900 hours
PST on June 6th, 2024 to 1700 hours on June 12th, 2024 (the “Closing Date™).
Acceptances received after working hours on the Closing Date shall not be entertained and
the Offer period shall not be extended.

The letter of acceptance must be accompanied by the following documents:

For Individual Applicants: An attested copy of Computerized National Identity Card,

original shares certificates and duly executed transfer deeds along with the duly completed

and signed authorization to split share(s) certificates letter for (physical shares only), and
copy of CDC transferred slip submitted with CDC investor account services (for CDC shares
only).

For Corporate Applicants: A certified copy of the Memorandum and Articles of

Association, a certified copy of certificate of incorporation (and for public companies,

certificate of commencement of business), certified copies of Computerized National Identity

Card of signatories, a certified copy of the board resolution authorizing persons to sell the

shares with specimen signatures of such authorized persons, original share certificates and

duly executed transfer deeds along with the duly completed and signed authorization to split
share certificate(s) letter (for physical shares only), copy of CDC transfer slips submitted
with CDC investor account services (for CDC shares only).

Any letter of acceptance furnished by the shareholder(s) without the requisite documents

may be rejected by the Manager to the Offer as being incomplete and invalid.

The acceptance by the Acquirers of the shares tendered by the selling shareholders and

payment of the offer price is subject to the following conditions:

* The Commission or any other competent authority having no objections to any of the
provisions of the Public Offer;

+ The payment for the shares does not contravene any section of the Foreign Exchange
Regulations Act, 1947 and the Foreign Exchange Manual of the State Bank of Pakistan;

* The letter of acceptance being duly completed and signed along with the required
documents and submitted to the Manager to the Offer on or before the Closing Date;

+  The tendered shares being verified by the Target Company: and

* The Acquirers not withdrawing the Public Offer in accordance with the provisions of the
Act.

acquirers is also a director on the board of
directors of Target Company

Ms. Lie Hong Hwa, a director of Wilmar Pakistan Holdings Pte. Ltd. and Unity Wilmar Agro
{Private) Limited is also a director of the Target Company.

Mr. Muhammad Farrukh, a director of Unity Wilmar Agro (Private) Limited is also a director
of the Target Company.

Save as set out above, none of the directors of the Acquirers are directors on the Board of the
Target Company.

A statement by the acquirers as to whether or not
any voting shares acquired in pursuance to the
public offer shall be transferred to another
person and if that is the case the names of such
persons shall be disclosed

The Acquirers confirm that voting shares acquired in pursuance of the public offer are not
intended to be transferred to any other person except as may be transferred to the nominees
of the Acquirers to be appointed/co-opted on the board of the Target Company.

The foregoing information and copies of the Letter of Acceptance shall also be available at www.arithabiblid.com.

ENQUIRIES

All the gueries and correspondence relating to this Public Offer should be addressed to the Manager to the Offer at the following address:

Name Arif Habib Limited
Address | Arif Habib Centre, 2nd Floor, 23, M. T. Khan Road, Karachi, Pakistan
Best Regards,

For and on behalf of Wilmar Pakistan Holdings Pte. Ltd.

Lie Hong Hwa
Director

For and on behalf of Unity Wilmar Agro (Private) Limited

Muhammad Farrukh
Director

Muhammad Farrukh
CNIC: 42201-9556701-7

Fehmida Amin
CNIC: 42201- 8315962-2
Dated: April 17th, 2024

APPENDIX A

Upon receipt of duly filled acceptance form along with the requisite documents, the Manag;
to the Offer will send written acceptances of the tender along with bank drafts / pay orders
in favour of the shareholder as payment for such shares to the selling shareholder within 10
(ten) days of the closing date of the acceptance period. No interest, mark-up, surcharge or
other increment will be payable for any cause or reason on the aggregate price for the shares
purchased by the Acquirers from any selling shareholder for any cause or reason.

Details of the CDC account in which shares are
required to be tendered by eligible shareholders
on acceptance during the acceptance period

CDC account holders shall follow the procedure set forth above, as applicable. Additionally,
the CDC account holders must transfer these shares to the CDC account of the Manager to
the Offer in accordance with the following details and to provide the CDC transfer slip to the
Manager to the Offer, with respect to transfer of shares:

CDC Account Title: Manager to the Offer (Unity Foods Limited)

CDC Participant 1D:06452

CDC Sub Account No:178153

Wilmar Pakistan Holding Pte limited
Date Purchase Through Rate No. of Shares
Sep-20 3rd Right Share Subscription of renounced Shares 10.00 70,155,000
Feb-22 4th Right Share Subseription -Right Entitlement 27.00 14,114,984
Feb-22 4th Right Share Subscription - Shares issued from directors and substantial shareholder
renunciation 27.00 58,939,844
Feb-22 4th Right Share Subscription- Other shares subscribed from relatives of directors’
renunciation 27.00 38,801,695
Feb-22 4th Right Share Subscription - Shares subscribed from unsubscribed portion of
general public 27.00 58585810
05/06/2022 SecondaryMarket 24.40 1,889,549
05/09/2022 Secondary Market 22.99 1,000,000
05/11/2022 Secondary Market 2170 1,500,000
06/07/2022 Secondary Market 20.00 BET.638
14/06/2022 Secondary Market 19.87 311,150
30/06/2022 Secondary Market 20.00 123,388
07/01/2022 Secondary Market 20.00 1,371,633
07/06/2022 Secondary Market 19.97 1,448,890
13/07/2022 Secondary Market 19.80 1,091,416
18/07/2022 Secondary Market 19.70 2,000,000
19/07/2022 Secondary Market 19.40 1,500,000
18/11/2022 Secondary Market 16.79 4,525,000
21/11/2022 Secondary Market 17.00 100,000
28/11/2022 Secondary Market 16.48 1,000,000
29/11/2022 Secondary Market 16.70 189,953
Total 259,535,950
APPENDIX B
Unity Wilmar Agro (Private) Limited
Date Purchase Through Rate No. of Shares
23/05/2019 Secondary Market 10.00 59,905,187
23/07/2020 Secondary Market 10.00 103,260,690
23/12/2022 Secondary Market 14.09 418,451
28/12/2022 Secondary Market 14.10 375,157
29/12/2022 Secondary Market 13.99 125,000
01/03/2023 Secondary Market 14.00 262,192
01/04/2023 Secondary Market 14.00 650,000
24/02/2023 Secondary Market 13.00 257408
27/02/2023 Secondary Market 13.00 418,337
28/02/2023 Secondary Market 12.90 181,712
03/01/2023 Secondary Market 12.65 55,079
03/02/2023 Secondary Market 12.70 243,872
Total 166,153,085
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APPENDIX A

Wilmar Pakistan Holding

PTE limited
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2 Business Recorder, Karachi
Saturday, April 27, 2024

Corrigendum to the Public Announcement of Public Offer dated April

17, 2024 in relation to the acquisition of up to 277,070,908 shares

NATIONAL NEWS

Protection of databases., businesses

Cos asked to maintain comprehensive
cybersecurity solution

RECORDER REPORT

(constituting 23.20% of the shareholding interest) and joint control of
Unity Foods Limited

This Corrigendum covers certain amendments to the Public Announcement of Public Offer dated April 17, 2024 (*PAO™)
that was issued on April 17, 2024 through Arif Habib Limited (the “Manager to the Offer™) on behalf of (i) Wilmar
Pakistan Holdings Pte. Ltd., (ii) Unity Wilmar Agro (Private) Limited, (iii) Mr. Muhammad Farrukh, and (iv) Ms. Fehmida
Amin (collectively, the “Acquirers™), and was published on April 19, 2024 in the Business Recorder and Nawa-i-Waqt

newspapers, with respect to the acquisition of up to 277.070,908 shares (constituting 23.20% of the sharcholding interest)
and joint control of Unity Foods Limited (the “Target Company™). The amendments in this Corrigendum relate to inter
alia the offer price, which shall be PKR 27.34 per share, in conformity with the pricing formula provided under the Listed
Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017. Accordingly, the below mentioned

ISLAMABAD: A global
cyber security company has
strongly advised Pakistani
companies to maintain a
comprehensive cybersecuri-

Talking about the issues
being face by Pakistani com-
panies, Kaspersky experts
informed on Friday that it
has introduced its new flag-
ship product line “Kaspersky

ty solution for effective pro- Next”

ITSW Rohri -Khanpur office. The performance security will be returned after
Installation, Testing and Commissioning”.
Other terms & conditions of tender will remain unchanged,

(ALI NAWAB KHAN)
Deputy Chief Signal & Telecom Engineer/North,
For PD/Immediate Track Safety (ROH-KPR)
Pakistan Railways, Headquarters Office,
Empress Road, Lahore, Pakistan
PID (L) No. 3374

combining robust

EDR (Endpoint Detection
and Response) alongside the
visibility and powerful tools
of XDR  (Extended
Detection and Response).
Customers can now choose
one of three product tiers tai-

they can trust and rely on for
effective protection. As a
leading innovative and tech-
nological company,
Kaspersky is continuously
developing its solutions to
address all the cybersecurity
requirements of businesses,
helping them build up reli-
able cybersecurity frame-

Kaspersky Next is a new
line of cybersecurity prod-
ucts that includes robust end-
point protection powered by
Al capabilities, and goes
beyond the classic EPP
(Endpoint Protection

The new product line
helps companies build cru-
cial cybersecurity functions,
to provide robust protection
against ransomware, mal-
ware and data breaches, and
avoid infrastructure penetra-
tion through Business Email
Compromise, supply chain
attacks, exploits and other

sections of the PAO stand amended and are reproduced in this Corrigendum. All other details in the PAO, other than those

stated herein below, remain unchanged.

Brief description of the acquisition: -

PART A

(i) Wilmar Pakistan Holdings Pte. Ltd.

1. THE ACQUIRERS

PART B

tection to their databases and endpoint protection with the lored to their business Platform), bringing together || [Acquisition through Number of shares Percentage Price per Share
businesses. transparency and speed of requirements, the complexi- EDR and XDR for corporate || | Agreement(s) N/A N/A N/A
P ———t ] (O their IT infrastructure, customers of any size and || | public Offer 218,886,017 shares 18.33% PKR 27.34
Y OV VIR N | and their available resources. industry.  As the most || -—— i T
- OFFICE OF THE According to a report from advanced and effective || () Unity Wilmar Agro (Private) Limited
| a survey, 52% of companies cybersecurity solutions, EDR || | Acquisition through Number of shares Percentage Price per Share
PRgiEgFDEITR’EﬁT(?R%’ERIgEEIE) state security operations are and XDR help companies to || | Agreement(s) N/A N/A N/A
INVITATION FOR BIDS more difficult today than withstand the more preva- || [Public Offer 2,770,709 shares 0.23% PKR 27.34
Ty they were several years ago. lent, evasive, and sophisticat- i Mr. Muh aF h
m' END 41% of respondents believe ed attacks, providing busi- (uf) Mir. Mahammad Farru
Reference to subject Tender Notice (Bid identification) No.398-f | that the evolving and rapidly nesses with total visibility, || | Acquisition through Number of shares Percentage Price per Share
§$IP?DP{DS\;PTESZ3-24T u%!gaded gnCEOPADH_renQer N?.FL;$404531V?;) tite§ | changing threat landscape is control, rapid response and || [Agreement(s) N/A N/A N/A
 Ansta on, lesi arn MMmissiont 0 namic = o e . artixs o -t m— ~
Reg?i?a‘{or With Active Power Fiter And Power Factor Controlling Sys'?egrn the key reason behind diffi-  proactive threat hunting. Public Offer 52,643,473 shares 4.41% PKR 27.34
(Impedance Generator) of capacity 40 KVA (3 Nos.), 30 KVA (15 Nos.) along | | cu le in security operation Kaspersky_ Next is deploy- - - -
with spare parts on Tando Adam-Rohri-Khanpur sections, Sukkur Division”. | | while 20% sighted lack of ment-agnostic and allows for || (iv) Ms. Fehmida Amin
mfh?a'dré;%cggw Clause, BDS No.18, ITB No.18.L in the tender document§ | cybersecurity skills or staff both cloud and on-premise Acquisition through Number of shares Percentage Price per Share
"Bid must be a'cmmpanied by bid security in the form of Bank Guarantee, fo l_(eep up with Sgcul‘lty ang: mstallano_ns. ICompameS an Agreement(s) N/A N/A N/A
CDR/Banker Cheque/pay order or as Insurance Guarantee from anf | lytics and operations as key manage it either through a Public Offe 3.770.709 shares 0.23% PKR 2734
Insurance Company having at least AA rating from PACRA/JCR made in | issue. streamlined console to per- upio i = 4 A st s
favour of FA & CAQ, Pakistan Railway, amounting Rs.3.00 million”, ; = oI s
Performance Security Clause, GCC Clause No. 10.1, SCC No.1 in tender C\[{?;\?i:ldg C‘\R}eﬂ Eﬂf;f?;ﬁhv {:;f:\ fl?lriikclibeg:‘"\ciir ";]3: Total:
document will be read as: 4 =i g ) 3 i L s é Acquisition through Number of shares Pe tage Price Share
“The Performance Security (or guarantee) shall be 10% of the value of each | | scape, it is vital for compa- enterprise-grade console i it i ]:' e sl ﬁmm 28e 'Tlu PEN BN
Pforder it will be as bank guarantee or as Insurance guarantee from an |l | nies to have a comprehen- with more granular controls | | [A&reement(s) NA N/A N/A
gﬁu??pﬁ%ngn h%\rfu;?e actulﬁzﬁwﬁﬂfggrr;%;rg;; ;,r?dcgfé#ﬁ;edmatgw sive cybersecurity solution and advanced monitoring. Public Offer 277,070,908 shares 23.20% PKR 27.34

Number of shares issued since
the end of the last financial year
of the Acquirers (in case of
company)

Details are as follows:

Name

Number of shares issued since the end of the
last financial year of the Acquirers

Wilmar Pakistan Holdings Pte. Ltd.

NIL

Unity Wilmar Agro (Private) Limited

NIL

2. DETAILS OF THE PUBLIC

OFFER

works. vulnerabilities.
Number of shares already held | Details of any existing holding of voting rights in the Target Company:
, by the Acquirers along with the | Name No of shares held | % of shares held

= HlTlllllll SEHIIIIY FII!TIE date(s) of acquisition. e s P 5 31 740, %

{g COMPANY (PVT) LIMITED Wilmar Pakistan Holdings Pte. Ltd. (“WPH”™) | 259,535,950 21.74%
i ; l ! Unity Wilmar Agro (Private) Limited (“UWA™) 166,153,085 13.92%*

(Ministry of Finance, Government of Pakistan) 1 hetl it ' —

' s o :u!:‘?:ha?:l;ethr:u:h luelfcn lma:\'i:: Mr. Muhammad Farrukh (“Farrukh™) 120,855,029 10.12%*

. ; in (% 2ot ) 0, %

Habib Sugar Mills Limited @ or acquired through a negotiated | | M5 Fehmida Amin (“Fehmida”) 93,364,120 7.82%
. deal Total 639,908,184 53.59%

Public Announcement of closure of

* WPH has a direct shareholding interest of 21,74% and an indirect shareholding
interest of 7.23% (through its 52% stake in UWA) in the Target Company.

* Farrukh has a direct sharcholding interest of 10.12% and an indirect shareholding
interest of 1.67% (through his indirect stake in UWA) in the Target Company.

* Fehmida has a direct shareholding interest of 7.82% and an indirect sharcholding
interest of 2.79% (through her indirect stake in UWA) in the Target Company.

- REFERENCE SUBJECT TENDER ADVERTISEMENT
PurchasePerIodforBuy Back of Shares PUBLISHED IN DAILY EXPRESS AND BUSINESS

. . '_-W. RECORDER ON 23.03.2024.
Habib Sugar Mills Limited (the Company) THE TENDER OPENING DATE OF THE SUBJECT TENDER
[in accordance with Regulation 10(g) of the HAS BEEN EXTENDED UPTO 14.05.2024.
Listed Companies (Buy-Back of Shares) OTHER TERMS & CONDITIONS OF THE TENDER

Regulations, 2019 (the Regulations)] BOSIMENTS SHALL REMAINTHE SAMEs'c” Name Date of acquisition Purchase through
} Wilmar Pakistan Please refer to Appendix | Please refer to Appendix
This is to announce the closure of the DY. GENERAL MANAGER Holdings Pte. Ltd. A of the PAO A of the PAO
Purchase Period in relation to the Buy- PID (K) No. 3015/23 PURCHASE Unity Wilmar Agro Please refer to Appendix | Please refer to Appendix
Back of Shares by the Company, as (Private) Limited B of the PAO B of the PAO

approved by the members of Habib Sugar
Mills Limited (the “Company”) in the Annual
General Meeting held on January 24, 2024,
the public announcement of which was
duly made in this newspaper on January
26, 2024. During the Purchase Period, the
Company has completed purchase/Buy-
Back of an aggregate of 15,000,000
(fifteen million) ordinary shares of the
Company (Purchased Shares), representing
10% of the issued and paid-up share
capital of the Company on April 25, 2024.
The Purchased Shares shall be cancelled
in accordance with applicable laws
and Members' Approval. Accordingly, in
accordance with Regulation 7(2) of
the Regulations, the Purchase Period
stands closed/completed on Thursday,
April 25, 2024.

Karachi:
April 27, 2024

From May 2016 onwards, both Mr, Muhammad Farrukh and Ms, Fehmida Amin
TE N D E R N OTI c E have purcimscd shares of the Target Company, from time to time, through the open
——— market, the negotiated deal market and through subscription of right shares.
1. 1 Engineers Battalion, Hyderabad Cantonment invites
sealed bids for purchase of construction material for Upgrd
for trg facilities at KFFR, Sniper Rg and Hard Standing out
of Special Annual Training Grant (Spec ATG)
FY-2023/2024. Bidder must be registered with income Tax
and Sales Tax Department/ FBR.
2. Bidding documents, detailed terms and conditions,
procurement, procedure for submission of bids, bid security,
bid validity, opening evaluation criteria, clarification /rejection
of bids, performance guarantee etc. are available for the
Interested bidders inthis unit.
3. The prepared bids in accordance of the instructions in
bidding documents, must reach this unit by 13 May 2024 at
1100 hrs and will be opened at 1130 hrs on the same date.
The advertisement is also available on PPRA website.

1 Engineer Battalion

3. OFFER PRICE AND FINANCIAL ARRANGEMENTS
3.1 Justification for the offer price

Total amount of consideration to
be paid for the shares to be
tendered during the public offer
(assuming full acceptances)

277,070,908 sharesxPKR 27.34 per share = PKR 7,575,118,625/- (Pak Rupees
Seven Billion, Five Hundred and Seventy-Five Million, One Hundred and
Eighteen Thousand, Six Hundred and Twenty-Five Only)

Justification for the offer price
for the shares of the Target
Company, in the light of criteria
contained in regulation 13 of
these regulations

Since the shares of the Target Company are frequently traded as per the Regulations, the
price to be offered to the public should be the highest price amongst the following:

a) The highest price paid by the Acquirers for acquiring the voting shares of the Target
Company during the 180 days preceding the date of Public Announcement of Public
Offer: PKR 27.34 per share

b) The weighted average share price of the Target Company on the securities exchange
during the 180 days preceding the date of Public Announcement of Public Offer:
PKR 24.89 per share

¢) The weighted average share price of the Target Company on the securities exchange
during 28 trading days preceding the date of public announcement of intention and
only those days shall be taken into account on which the shares of the Target
Company have been traded: PKR 23.09 per share

Based on the above, the Public Offer is being made at PKR 27.34 per share, the highest
amongst the above.

Imran Amin Virani
Company Secretary

Hyderabad Cantonment
022-2781811

OFFICE OF THE EXECUTIVE ENGINEER
HIGHWAYS DIVISION KASHMORE @ KANDHKHOT

3.2. Financial Arrangements

Disclosure about the security | The Acquirers have arranged bank guarantees for the cumulative amount of PKR

arrangements made in | 7.575.118,625/- (Pak Rupees Seven Billion, Five Hundred and Seventy-Five Million,

Ph No. 0722/573773 No. XEN:(HWs)TC/145/2024 pursuance of Section 123 of the | One Hundred and Eighteen Thousand, Six Hundred and Twenty-Five Only) issued by
Kash:@ K.kot Dated: 23/04/2024 Act, 2015, Standard Chartered Bank (Pakistan) Limited in favour of the Manager to the Offer.

NOTICE INVITING TENDERS n

PROCEDURE FOR ACCEPTANCE AND SETTLEMENT

1. Sealed Tenders are invited as per SPPRA Rule 2010 (Amended 2019) on composite schedule Rates (CSR-2012) from the contractors/Firms/Companies on Standard tai . . v e » e - ! :
form of Ridding Dacument for procurement of the folowing works under Annual Development Programme 2023-24. Detailed procedu re for | 1. Inorder to accept the Public Offer, the shareholders are requir ed to send the letter of

: acceptance of  offer by acceptance (attached to the offer letter), duly completed and signed, along with the

ﬁ- Name of scheme Eslemated C°;"ep;ﬁ°" $as;eof E;mest shareholder of the Target requisite documents (as set out below) to the Manager to the Offer, af its registered
i ? . " z ost L Lol or:ey Company address 1.e., 2nd Floor, Arif Habib Centre, 23, M.T. Khan Road. Karachi, Pakistan on

1 | Consiruchion Of Road From Saleh Khan & Mol Abdulah Mazari Via Lundi Band 40.000 12 Monihs 3000/ 0% or before 5:00 pm on June 20, 2024. Please ensure that with the letter of acceptance,
Lipto Ctiancol Roed (Pration ) ks Roshvnoes all the required information is provided. including the number of shares to be tendered

2 | Construction Of Road From Saleh Khan & Malvi Abdullah Mazari Via Lundi Band 40.000 12 Months 3000/= 05% i i £ ;

Upto Chandal Road (Portion-l1) Taluka Kashmare 2. ]n_ lh_c event _thul the lt;tler of acceptance and lht_: rf;quiS_itc _documem_s are_nfcli»'c;red
within the stipulated time, the Manager to the Offer will issue confirmation of the

3 | Construction Of Road From Saleh Khan & Molvi Abdullah Mazari Via Lundi Band 40.000 12 Months 3000/= 05% ; )
Upto Chandal Road {Portion-II) Taluka Kashmore rccmpl of documents. - . )
4 | Reconditioning of road from Indus Highway remaining portion along, Adio wah. 40.000 12 Months 3000/= 05% 3 Rccc;pl by T.llt; Manager to the I.)fh:r by the Iclosmg date of ti_]c duly Icomp]crcd and
5 | Reconstruction of Paver road from Farooqui Pump city bypass (Portion-l) 40,000 12 Months 3000/= 05% signed letter of acceptance along with the required documents will constitute acceptance
6 | Reconstruction of road from Mashooque Khan Malk & Din Muhammad Malik. 20000 12 Months 3000/= 05% of the Public Offer. _
7 | Reconstruction of road from Tangwani Thull road to Kundo Bakhrani & Janib Lashari 4. Cm_nph_:ted :u:cep!amcc ‘fumls. once submitted, cannot be revoked by shareholders
villages via Mugdum Piyaro Bajkani & Daulat Gajani to connect 36 Mile (Portion-l) 30.000 12 Months 3000/= 05% selling in the Public Offer.

2. Eiigibity: Valid registration with Income Tax Department (FER), Sindh Revenue Board (SRB) and Pakistan Engineering Coundil (PEC) in relevant category (CE-04) % fopes ofllic acaeisioe foum sl ake beavaikble st the ot of Ant T

for the cument financial year 2023-24
3. Method of Procurement. Single Stage P
[Tender Documents Jmuance Suhmmsmn&

6. The Public ()lﬁ:l will remain open for "lCLCp[‘mLL for seven days sl:arnng 0900 hnun
PST on June 14, 2024 to 1700 hours on June 20, 2024 (the “Closing Date™).

4. Bldd Acceptances received after working hours on the Closing Date shall not be entertained
S Particulars 1st Attempt In case of and the Public Offer period shall not be extended.
un-responded tender The letter of acceptance must be accompanied by the following documents:
I. | Last date of receipt of application for issuance of Blank Tender from Publication 13-05-2024 29:05-2024 For Individual Applicants: An attested copy of Computerized National Identity Card,
“ of NIT upto [!5:00 PM on !:ayment of tender fee (Non-Refundable) original shares certificates and duly executed transfer deeds along with the duly completed
il. | Date of receipt and opening of tenders. 14-05-2024 30-05-2024 and signed authorization to split share(s) certificates letter for (physical shares only), and
(Receipt of tender upto 10:00 AM & Opening at 11:00AM copy of CDC transferred slip submitted with CDC investor account services (for CDC

fii. | Place of issuance, submission, inquiries and opening will be at Office of the Executive Engineer Highways Division Kashmore @ Kandhkot, District Kashmore @

. shares only).
Kandhkot Near Deputy Commissioner Office Kandhkot.

For Corporate Applicants: A certified copy of the Memorandum and Articles of
Association, a certified copy of certificate of incorporation (and for public companies,
certificate of commencement of business), certified copies of Computerized National
Identity Card of signatories, a certified copy of the board resolution authorizing persons to
sell the shares with specimen signatures of such authorized persons, original share
certificates and duly exccuted transfer deeds along with the duly completed and signed

5. (TERMS & CONDITIONS)
Under following conditions bid will be rejected:
() Bids notaccompanied by bid security of requited amount and frms
(i) Bids received after specfied date and time.
Black listed firms / involved in any liigation

i | lete bidding d 1t (ha t Bill of i gt A £ f s
E}J Sﬁzgﬁf anl-d Jmsnm[dd;nggdl:scur::eng ) authorization to split share certificate(s) letter (for physical shm‘ca o_r‘ily). copy of CDC
b) eserved the reject a transfer slips submitted with CDC investor account services (for CDC shares only).
{c)  Responsive BIdder is requi msuimtfollowm documen mthbld Any letter of acceptance fumished by the shareholder(s) without the requisite documents
(a) Contract documents and oiher terms & condiions can be seen or downloaded from the official websile of SPPRA e hitos:/ppms pprasindh qov.pkPPMS!, The tenders fee above may be rejected by the Manager to the Offer as being incomplete and invalid.
mentioned amount and 5% Bid Security of estimated cost / bid cost in the shape of Cal Deposit in favour of undersigned and No Pay Order valid, acceptance by y o N T 4 I g R ¥
(b) Certficate f) NTN Certificate (With actve staus}, (i) SR Certiicate (Wit actve satus}) and i) Valid PEC Certiicate (upto June 2023 n relevant category & matching T}:in‘;;f‘;lf“t’?;‘:ob%cihe“gff':‘ifﬁ;ftﬂﬁﬂmg\tﬁ;deﬁ ‘ﬁfi (1}2: selling sharcholders and
specialized Code along with copy of CNIC of owner  Proprietor. e orshshadenl ostubrnebisvaiin nrsna N N
(c)  List of complete work (03 Nos.) for last three years from (2021 to 2023) of Highways warks with documentary evidence along-with satisfactory completion certificate of work and *  The Commission or any other competent authority having no abjections to any of the
copies of letier of award of works. provisions of the Public Offer;
(d) ~List of On-Going (03 Nos.] of Highways Works with documentary evidence with coples of award of works. = The payment for the shares does not contravene any section of the Foreign Exchange
{gﬁ m?aﬁhmdew and eqmnrrn;ee’r;th aycagable for e;e:#t;on of work :;Eh do%meﬂtaw M:fn?:# Regulations Act, 1947 and the Foreign Exchange Manual of the State Bank of Pakistan;
jon and experience of technical personn names and key site management staff, . » letter of ¢ ance being .y ” it alane wi o
(g) Bank Statement of Last 03 Years, conforming Cash Availability 20% of the estimate cost of work and financial capability must have turn over of 100% of the estimate cost of work. ghf i ,U‘t ;::(:'egl mccdbuall}’ d\:ly -.(;»mplclt}i;ﬂ {.;1{1}(_1 51gned|: lEmt, I\JV lﬂé ilhe n:q[l)lfm,]
' Consit aficnt i the Fiin 3 ot indilted in fiation arid has ol abendoneid i vk documents and submitted to the Manager to the Offer on or before the Closing Date;
h ged in figa ny The tendered shares being verified by the T “ompany; and
(if  Aficiavit that the given information, documents and data is absolutely tree and carrect. - e ten C. shares ; mg \f(I:l'l 1 Y e ElrgCI _(.ompdny. an : B |
() Audt Report of Companies enclosed herewith Last 03 Years. = The Acquirers not withdrawing the Public Offer in accordance with the provisions of
(k) In case undesirable circumvents on submission / opening date and ime or if Govemment declares Holidays the tender shall besubmitied / opened on the next working day at the the Act.
Same e vl venue. Upon receipt of duly filled acceptance form along with the requisite documents, the
6. ves. Each envelope contain separately the Financial Proposal and Technical Proposal. Envelope shall be

Manager to the Offer will send written acceptances of the tender along with bank drafts /
pay orders in favour of the sharcholder as payment for such shares to the selling sharcholder
within 10 (ten) days of the closing date of the acceptance period. No interest, mark-up,
surcharge or other increment will be payable for any cause or reason on the aggregate price

marked Technical F-‘rapnsal and F|nanc|a+ F‘mposal in bold and Iegjhle ieﬁers 1o avoid confusion.
7 Technical Proposal opened, shall be evaluated for technical qualification of the firms. Financial bids / proposals of the technically qualified fims shall be opened on the date and time
that will be communicated in writing to all the qualified contractor { firms. Financial bids / proposals of technical disqualiied shall be refumed to the respective bidders un-opened.

Sd-

EXECUTIVE ENGINEER for the shares purchased by the Acquirers from any selling shareholder for any cause or
INF-KRY No. ) N HIGHWAYS DIVISION reason.
1171/24 L oo 2 Kok (5GSBS R srimgy KASHMORE @ KANDHKHOT
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TRADE DELEGATI

ON T0 BELARUS

Security Deposit: 50,000 (Refundable)

Products

in Focus:

Seafood (Frozen and processed), Fruits and vegetables, - '
Rice and Sesame Seeds, Processed Food, Pink Salt & s |
Natural Stone, Pharmaceuticals & Cosmetics Products <
Chemicals, Polymers and Plastics, Leather , Textiles and —
Apparel , Ceramics and Glass, Auto parts, Medical, Dental, >
Veterinary and Manicure Instruments, Cutlery, Sports :
Goods

TDAP reserves the right to change the terms & conditions

of participation at any stage.

https://tdap.

Last date for receiving ap

Applicants may apply online at the following link:

gov.pk/mis/

plications: May 7*, 2024

Participation will be subject to the terms and conditions available on

TDAP's web portal https://www.tdop.gov.pk/
Naseer Ahmad Bhatti

Phone: 0346-7903592, Email

Assistant Manager — International Markets Development Division

: naseer.bhatti@tdap.gov.pk

Trade Development Authority of Pakistan
MINISTRY OF COMMERCE - GOVERNMENT OF PAKISTAN

TDAP Head Office, Sth Floor, Block A, Finance & Trade Centre,

Shahrah-e-Faisal, karac

Karachi City, Sindh

hi Cantonment Karachi,
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PUBLIC ANNOUNCEMENT INFORMING THE SHAREHOLDERS OF UNITY
FOODS LIMITED OF THE COMMENCEMENT OF ACCEPTANCE PERIOD

This is with reference to the Public Announcement of Public Offer read in conjunction with the
Corrigendum to the Public Announcement of Public Offer made by (i) Wilmar Pakistan Holdings Pte.
Ltd.; (ii) Unity Wilmar Agro (Private) Limited; (iii) Mr. Muhammad Farrukh; and (iv) Ms. Fehmida Amin
(collectively the "Acquirers”) in Business Recorder (English) and Nawa-e-Waqt (Urdu) newspapers on
April 19, 2024 and April 27, 2024, respectively, in relation to the offer to acquire up to 277,070,908
shares (constituting 23.20% of the shareholding interest) and joint control of Unity Foods Limited.

It is hereby informed that in lieu of the upcoming Eid al-Adha holidays, the acceptance period for the
Public Offer will commence from June 14, 2024 and will end on June 24, 2024 (both days inclusive). In
this regard, Offer Letters, along with relevant instructions and Letters of Acceptance, have been
dispatched to all entitled shareholders. Moreover, the Letter of Acceptance can also be downloaded
from the website of Arif Habib Limited (the Manager to the Offer):
https://arifhabibltd.com/api/research/open?path=177/66617cf7a7241003c6e8b757.pdf

All shareholders who intend to tender their shares of Unity Foods Limited, are invited to tender their
shares at PKR 27.34/- per share to the Manager to the Offer, using the following details, on or before
5:00 pm on June 24, 2024:

CDC Account Title: Manager to the Offer (Unity Foods Limited)
CDC Participant ID: 06452

CDC Sub Account No: 178153

UIN: 0111429

Transaction Reason Code: UIN # WEHLO0O0002568UAE

For Intra Account — A021

For Inter Account — PO15

Acquirers:

(i) Wilmar Pakistan Holdings Pte. Ltd.
28 Biopolis Road, Wilmar International, Singapore 138568.

(ii) Unity Wilmar Agro (Private) Limited
Unity Tower, 8C, Block 6, PECHS, Shahrah e Faisal, Karachi.

(iii) Mr. Muhammad Farrukh
House no. 115/2, Street 29, Khayaban-e-Muhafiz, Phase 6, DHA, Karachi.

(iv) Ms. Fehmida Amin
House no. R-92, Khayaban-e-Rizwan, DHA, Phase VI, Karachi.
Manager to the Offer Arif Habib Limited

Arif Habib Centre, 2™ Floor, 23, M.T. Khan Road, Karachi
A fTI’: IH.?BEIB Cell: +92 321 2237 069

Attention: Hamza Rehan - Associate, Investment Banking
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