




4 INVESTMENT FUND FOR
DEVELOPING COUNTRIES

The Company Secretary,
Power Cement Limited
Moulvi Tamizuddin Khan Rd,

Lalazar, Karachi, Karachi City, Sindh
Pakistan

23 August 2024
F70-45115402, APM

sale of 6.1% shares of Power Gement Limited by strategic lnvestors

Dear Sir,

We are Strategic lnvestors in Power Cement Limited, collectively holding 80,506,670 Ordinary Shares

constituting 6.1% oÍ total issued capital of Power Cement, details of which are as follows:

Name of Shareholder Shares held

IFU lnvestment Partners 1(S (llP) 40,253,335

The lnvestment Fund for Developing Countries (lFU) 40,253,335

It may further be noted that the non-executive director representing IFU and llP will resign immediately

after the transaction has been effected.

IFU and llP would be disposing of their entire shareholding in Power Cement due to the following reasons:

1. The lock - up period for the sale of shares has expired

2. IFU and llP have been shareholders in Power Cement for approximately 7 years, which is a normal

term for IFU's investment horizon and llP has come to the end of its fund life.

The aforesaid information is disclosed as per the regulations 101 (2) (a) of Securities Act, 2015.

Yours ly,

For IFU lnvestment (ilP) lnvestment Fund for ies

By Søren Peter Andreasen
Designation: Deputy CEO

(rFU)
By Søren Peter Andreasen

By: Lars Krogsgaard
Designation: CIO

Designation: Deputy CEO
By Lars Krogsgaard

The Chief Executive, Power Cement Limited
The Commissioner, SMD, SECP
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cc:

Fredericiagade 21

1310 Copenhagen K

Denmark

+45 33 63 75 00

ifu@ifu.dk
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