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Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of AWT Islamic Income Fund (the Fund), which comprise
the statement of assets and liabilities as at June 30, 2024, and the income statement, statement of
comprehensive income, statement of movement in unit holders’ fund and the Cash flow statement
for the year ended from and notes to the financial statements, including a material accounting policy
information and other explanatory information and we state that we have obtained all the information
and explanations which, to the best of our knowledge and belief, were necessary for the purposes of
the audit.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the Fund as at June 30, 2024, and of its financial performance and its cash flows for the
period from year then ended in accordance with accounting and reporting standards as applicable in
Pakistan.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as applicable
in Pakistan. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Fund in accordance with the International Ethics Standards Board for Accountants’ Code of
Ethics for Professional Accountants as adopted by the Institute of Chartered Accountants of Pakistan
(the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters.

Following is the key audit matter:

How the matter was addressed in our
audit

Existence and valuation of Investments (Refer notes 4.2 and 6 to the financial
statements)

As disclosed in note 6 to the financial statements,
investments held by the Fund amounted to
Rs.16,929.146 million as at June 30, 2024.

Key audit matter

In this respect, we performed the following
procedures:
(1) Reviewed the processes and key

The total investment amount is the significant controls relating to existence and
account balance on the statement of assets and
T
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Key audit matter

How the matter was addressed in our
audit

liabilities. This is a main driver of the Fund’s
performance and thus risk exists on this balance.

valuation and evaluated the design and
implementation of such controls;

The Fund invests primarily in debt securities I.e.
Government of Pakistan Ijarah Sukuks, Privately
Placed Sukuks (including unlisted Short term and
listed sukuks), Certificate of Musharaka and
Baimuajjals, and there is a risk that these
investments are incorrectly valued.

(2) Independently verified existence of
investments from the investor Portfolio
Services (IPS) and CDC account
statement.

(3) Tested valuation of investments held as
at June 30, 2024 by verifying the
average rates quoted on a widely used
electronic quotation system (PKISRV)
rates, prices quoted at Mutual Fund
Association of Pakistan (MUFAP) and
Pakistan Stock Exchange (PSX) and
other applicable valuation methods.

In addition, there is a risk that the Fund may
have included investments in its financial
statements which are not in the ownership of the
Fund and thereby increasing the uncertainty in
respect of existence of investments recorded as
at year end.

(4) We have also evaluated the adequacy of
disclosures as per applicable financial
reporting framework.

In view of the above, we have considered the
valuation and existence of Investments as a Key
Audit Matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

Management company is responsible for the other information. The other information comprises the
information included in the annual report in respect of the Fund, but does not include the financial
statements and our auditor’s report thereon and the information related to any other fund.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management company and Board of Directors of the Management
Company for the Financial Statements

Management Company is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting and reporting standards as applicable in Pakistan, and for
such internal control as management company determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management company is responsible for assessing the Fund’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management company either intends to liquidate
the Fund or to cease operations, or has no realistic alternative but to do so.

Board of Directors of the Management Company is responsible for overseeing the Fund's financial

reporting process. AGQ )
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Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

J Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Fund’s internal control.

) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management Company.

. Conclude on the appropriateness of Management Company’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Fund to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the Board of Directors of the Management Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide to the Board of Directors of the Management Company with a statement that we
have complied with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with the Board of Directors of the Management Company, we
determine those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication. _.64 :
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Report on Other Legal and Regulatory Requirements

In our opinion, the accompanying financial statements have been prepared, in all material respects,
in accordance with the relevant provisions of the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003 and Non-Banking Finance Companies and Notified Entities Regulations,
2008.

The engagement partner on the audit resulting in this independent auditor’s report is Syed
Asmatullah

k.

Chartered Accountants

Place: Islamabad
Date: September 30, 2024
UDIN: AR202410414x9mI450va



AWT ISLAMIC INCOME:FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2024

2024 2023
Nofe  weme- --- (Rupees n '000) -------ms=
ASSETS
Bank balances 5 6,947,381 895,413
Investments - nét G 16,929,146 881,196
Profit accrued 7 664,404 40,185
o Advance deposits.and prepayments 8 3,408 618
Total assets 24,544,339 1,817,412
''''' LIABILITIES
Payable to AWT Investments Limited - Management.Company 9 12,523 ' 2.024.
,,,,, Payable to Central Depository Company of Pakistan Limited -
Trustee _ _ 10 1,652 170
Payable to the Securities and Exchange: Commission of Fakistan 11 1,468 119
Accrued expenses and other liabilities 12 3,301 6,423
Payable against redemption/conversion of units 12.1 11,412 15,026
Total liabilities 30,356 23,762
o NET ASSETS 24,513,983 1,793,650
Unit holders’ fund (as per statement attached) 24,513,983 1,793,650
Contingencies and commitments 13
5 {(Number of units) -z
Number of units in issue 14. 232,326,555 17,084,781
wrmeniinnmsammein (RUPGES) -onmrmmemmmmne
Net asset value per unit 105.5152 105.1083
he annexed notes-fiom 1 to 25 form an integral part-of these financial statemen E
For AWT Investment Limited
{Management Company)
,,,,,, . }\u

P ) Kt

Chief Financial Officer Chief Executive Officer Director




AWT ISLAMIC INCOME FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

Note
INCOME
Returnon:
- Bank balances
~ Certificate of musharaka
- Sukuk certificates
- Baimuajjal
Realised gain on sale of investments - net
Unrealised gain on re-measurement of investments classified
as 'financial assets at fair value through profit or loss' - net
Other income '

Total income’

EXPENSES

Rermuneration of AWT Investmenls Limited - Management
Company _

Sindh Sales Tax oh remineration of the Managemant
Company 9.2
Remurneration of Central Depository Company of Pakistan
Limited - Trustee ' 10.1
Sindh Sales Tax ¢h remuneration of the Trustee 10,2
Annual fez to ‘the Securities and Exchange Commlssmn of
Pakistan 1
Settlement and brokerage charges

Auditor's remuneration. 15
Fees & subscription

Printing and Stationary

Shariah advisgry fee

Other-expenses.

9.1

Total expenses _
Net operating income for the year

Net income forthe.year before taxation
Taxation 16

Net income for the year after taxation
Allocation of net.income for the year

Net income for the year after taxation.
Income aiready paid on uhits redeemed

Accounting incomie available for distribution:

- Relating to capital gains
- Exciuding capital gains

Earnings perunit i7

20‘24

2023:

R e (Rupees in '000) ——---we-mmnmme

674,059 53,298 |
241,964 14,293
775,818 29,708
391,600 10,784
3,493 438
14,363 107
1,886 328 |
2,103,183 108,956
50,559 3,740 |
6,573 486
7,454 449
968 58
7,458 119
1,275 199
345 341
408 330
29 5
- 461 247
2,607 126
78,134. 5,100
2,025,049 102,856
2,025,049 102.856
2.025049 102,856
2,025,049 102,856
{146,810) (28,575)
1,878,239 74281
13,491 326
1,864,748 73,954

1,878,238 . 74,281

The ahnexed notes from 1 to 25 form an integral part of these financial statements

For AWT Ihvestment Limited
(Management Company)

Chief FinancialOfficer Chief’ Executwe ‘Officer

e

X“'

%f

Director



AWT-ISLAMIC INCOME FUND _
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

- 2024 2023

‘Net income for the vear after taxation 2,025,049 102,856

Other comprehensive income -

Total comprehensive income for the year -2,02_'5,049.. 102,856 '_

The annexed notes from 1 to 25form an.integral part of these financial statements

For AWT Investment Limited
(Management Company)

Y

..... KWM %@ W

' Chief Financial Officer ' Chief Exectitive Officer’ Dirgctor




AWT ISLAMC INCOME FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND'.

FOR THE YEAR ENDED JUNE 30. 2024

Het-assels al the boainting ofthe year-
FSstiance of 342,295, 185 units {2023:

EO113,372 units}

- Cﬂap'it__én wali (51 net-assels vaiue per it ‘at ihe
beginning of the periad)

- EXément of incame
Totat proceeds gn issuance of units
Redemption of 427,033,421 units
{2023; 5,540,518 units}
- Capitat value (Al net asset value per unit *at tho-
beginning of the. penod)

- Element of lgss
Fotal payments on redetalion of units.
Total compréhensive neame for the peridd
First Interim distribution {@5.3388 per unil deciared
art 'Seplember.25, 2023
= ash distoution
- Refund of capital
Second Ioterim  distribution -@1,7235 por umit
declared on Ocfober 23, 2023
-~ Cash digtnbution
- Refund of capiial
Third Intérim distribution. @2.0941 por unit declired
on ‘Novembei 26, 2022 ’
- Cash dislibubon
- Refund of zapital
Faurth iterim distejbution @7.735% per unit declared
on. ‘Becember 25,2023
- Ceigh distripution
- Refurid of capilal
Fitth intedim - distribution {§7.6349 per unit declarod
on Jameary 21,2024
- Cash dhgbripution
- Rofund of capial
Shxt Intedm disibifion @2.6330 per unit declared
on ‘February 25, 2024
- Gash. dislibution
- Refisingd of capiigl
Séventh Intenm :distribution @1.5732 per unit
devtared on $arch 23, 2024 '
« Cash diskibufion :
- Refund of Tapital
Eight fatefiin disiribation @1.7207 per uit decfared
on ‘Aprii 21, 2024
- Cash distnbulion
- Refuind of bapital
Nineth Irterim distribution @1.9581 pec unil déclared
an‘May 25,2024 ’
- Gash distobutisn
- Rehing of capitat
Tertth Interim distribuiion @1.6941 pér unit doclared:
an June 33, 2024
- Cash digtribistion
-+ Returtd of capital
Tolal distributioh during the year
‘Wel assats at Lhe end of the year

L!ndisl_ril:_luldn income/ [foss) bravght forward com nriéinq afy

- Realised

- Untealised
~Relating 1o capital gain
- Exciuding capilal qains:

availabie.far distribulicn

Distribution dunng the periad
Undistribuled ingome ! [loss). carriad forward

- Reatisen

- Urjrealised

Netasset valun per unit at tha hoainning of the vear

Het assetvalue per unit ':k-lhe end of the vear

The annexed fiofes-from 1 1625 {orm"an-inrt’ehral part of these fnancial sla

&7

"Chigf Finanetal Officer

‘Undislribuled Income f {tossl cafriod forward compfising of:

2024 023
) Undistribuled Undisteibuted
Capital Value incoma f Total Capilal Valug inceme /. “Total
{loss) {lass}
i . (Rupees in "600) -
1,796,550 12:500) 1,793,550 268,984 17.793) 81,102
35,078,065 - 35,676,065 1527,456. - 1,521.456
377,927 o arnesy 211,312 - 217,313
36,355,992 - 36,355,092 2,138,765 - 2,138,768
13,352,260 - {13,352,267) {680,732} - (580,732}
{26,012} ] {145,810} [172,522) 130,470) {28575} {59,045}
13,378,273} {145,810 {13,525,089) 511,202 {28,575} {639, 7771
- 2,025,049 2,025,049 - 102,856 102,856
- ti42,887 {142,887) - -
{71,334) {71,334} - -
) {76520} {76,820 - B
{24,470 123,470} .
1121.391) {121,791 - -
{22,603) {22,603} - -
N {118,626) {118;826) . -
{14,355} {14,355) . -
) ‘1428,704) {120,704) . -
{17.735) (17,735) - .
{169,751} (169,751) - -
{32,035 {32,035} . -
151,578 {151,579} - -
118,184 : {18,184} . -
{184,3301 {184,330) - -
{48,587} “148,587) . -
o {344,420) {344,420) - -
169,56%) (69,509) - -
{350,221} {350,221} o
{35,388) (35,398} “ {69,386 {69;388)
{354,230} 11,781,328} (2,135,619} . 169,368 {69,388)
24,418,873, 94,010 24,513,983 1,796,550 {2,500, 17935650
{3.007) 47.808)
107 16
{2,900) {7.793)-
] 1,864,748 73,955
’ 1,578,239 74,281
{1,781,320} {6:9,768)
. = | >
79.647 {3,007}
14,363 407
U 1T e 2,900,
Rupees _RIJ_DéE.S
o _ _ 104 5155 .
lements xi
For AWT Investmont Limited
(Management.@8mpany)

Director




AWT ISLAMIC INCOME FUND

STATEMENT OF CASH FLOW B
FOR THE YEAR ENDED JUNE 30; 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the pericd before taxation
Adjustménts:

Profit'on:

-Bank balances.

-Certificate of Musharakah

-Sukuk certificate’

-Baimuajjal

Realised gain on sale of investments:- net

Unrealised gain on re-measurement of investments classified as
"finanicial assets at fair value through profit or loss' = net
Other Income: _

{Ihcrease)decrease in assets

Investments - net

Advance deposits.and prepayments

Increasei(decrease) in liabilities.

Payable to AWT Iivestments Limited - Management Company
Payabie to Céntral Depositéry Company of Pakistan Limited - Trustee

Payable to the. Securities-and Exchange Commission of Pakistan.

Accrued expenses and other liabilities
Payable against redemiption/conversion of units

Returri received on bank balances and investmeants

Net cash used.in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amounts received on issuance of units
Amounts paid on redemption of units.

Distribution paid.
Net cash generated from financing activities
‘Net mcrease.*{decrease) in cash and cash equivalents -during

the perlo_d.
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

------ —————

2024

2023
(Rupees in "000) ==-zr-z-mu

The annexed notes from. 1 to 25 form an integral part of these financial statements

For AWT Investment Limited
(Management Company)

J

Chief Executive Officer

Sod

Chief FinanciaOfficer

’
{,

2,025,049 102,856
(674,059) (53,298)
{241,964) (14,293)
{775,818) (28,708)
(391,600) (10,784)
(3,493) {438)
(14,363). {107)
{1,886) (328)
(2,103,183) (108,956}
(12,121,807) (844,502}
_ {2,790) 75
{12,124,597) (844,427}
10409 (1,080)
1482 162
1349 85
{3,122) 16,758
{3,614} -
6,594 15,905
1,461,109 70,952
{10,735,028) (763,670)
36,355,992 2,138,768
{13,525,089) (639,777)
(2,135,619) (69,388)
20,695,284 1,429,603
9,960,256 665,933
895,413 229,480
52 . 10,855,669 895,413

w2

‘Director



AWT ISLAMIC INCOME FUND _
NOTES TO THE FINANCIAL STATEMENTS

1.
1.1

1.2

1.3

1.4

1.5

1.6

2.1
2.1.1

214.2

22

FOR THE YEAR ENDED JUNE 34, 2024

LEGAL STATUS AND NATURE OF BUSINESS

AWT Isiamié: Income Fund {the Fund) was esiablished under a Trust Deed dated May 15, 2013,
exacuted between AWT investments Limited as Management Company, and the-Central Depository
Company -of Pakistan Limited (CDC) -as a Trustee,. The Securities and Exchange Commission of
Pakistari {SECP) registerad the Fund as a Notified. Entity on November 25, 2013, under Regulation 44
of-the Non Banking Finance _Cqmp_ames and.Notified Entities Regulations, 2008 (NBFC Regutations).

The Management Company of the Fund has been licensed by SECP to undertake Asset Management

Services and Investment Advisory Sérvices as a ‘Non-Banking Finance Company under the Non-

Bankmg Finance Companies (Establishment and Regulation) Rufes, 2003 (NBFC Rules)..Registered
office of the Management Company is situated at 3rd Floor, AWT Plaza, I.I. Chudrigar Road, Karachi.

Thie Fuid offers units for public subscription on a confinuous: ‘basis. The units: are transferable and can
also be redeemed by surrendering them to the Fund. The Fund is listed on the Pakistan Stock
Exchande Limited (PSX}.

The Scheme is a ‘Shariah Compliant Islamic income Scheme’ as per the criteria for the categorization
of open-end collective-investment schemes specified by the SECP. The objective of the Fund is to
generate competitive risk adjusted returns by investing inshort, medium ‘and (ong-term Shariah
Compliant fixed income instruments. Under cifcular-07 dated March 06, 2009 issued by the SECP, the
Fund-has been categorized: hy the Management Company. as an Incorne Scheme:.

Title to the assets of the Fund is held'in the name of Central Depository Company of Pakistan Limited

as a Trustee of the Fund. '

Transactioris undertaken by the Fund are in-accordance with: the guidelines issued by the Shariah

Supervisory. Council.

The Pakistan Credit Rating Agency (PACRA) has an.July 31, 2024 upgraded the asset manager rating

to AM2 (2023: AM3++) of the Management Company. The rating reflects the Company's ability to meet

high investment managenient industry standards and ‘benchmarks - with noted strenghts in several of

the rating factors.

Moreever, PACRA has maintained the stability rating of A+ (f) {2023: A+{f) to the fund.

BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These financial statements have been preparéd in accordance with the accounting and reporting

standards as applicable-in Pakistan. The accounting and reporiing standards-applicable in Pakistan

comprise of: '

- Internaticnal Financial. Reporting Standards (IFRS Standards) issued by the International
Accounting 'Standards Board (IASB) as notified under the Companies At, 2017 (the Act;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA:of the
repealed Companies Ordinance, 1984; and ' '

- Non-Banking Finance Companies (Establishment. & Regulations} Rules, 2003 (the NBFC
Rules), Nen-Banking Finance Companies and Notified Entities Regulations, 2008 {the NBFC
Regufations) and requireriénts of Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Qrdinance, 1984, the NBFC Rulés, the NBFC: Regu}atlons and the requirements of the
Trust Deed differ from the IFRS Standards, the provisions of“and directives issued under the
Comparies Act, 2017, part VIIIA of the repealed Companies Crdinanice, 1984, ‘the NBFC Rulgs, the
NBFC Regqulations and requirements of the Trust Deed have been followed.

The SECP / Commission through its letter no. SCD/AMCW/RS/MUFAP/2017-148 dated November 21,
2017 has deferred. the applicability. of the impairment requirements of IFRS 9 for debt securities on
muitual funds, Currently, the Asset Management Companies are required to continue to follow the
reauirements of Circular 33 of 2012 for imnairment of debt securities.

Basis of measurement

These financial statements have been prepared under the historical cost convention, except that certair
financial assets are stated at fair value.
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3.2

Functidgnal-and presenitation currency

These financial statements are- presented in Pak Rupees, which is the functignal and presentation
currency of the Fund. All financial information has been rounded off {0 the nearest thousand rupees,
unless otherwise specified.

Critical accounting estimates and judgments

The preparation of the financial statements in conformity with the accounting and reporting. standards
d@s applicable in Pakistan requires management to ‘make estimates, judgements and assumptions that
affect the application of accounting policies and the reported amount of assets, liabilities, income and
expenses. The estimates, judgements: and associated :assumptions. are hased on the historical
experience and various other factors that are believed to be reasonable under the circumstances.
Revisions to ‘accounting estimates are recognisad in the year in which the estimates are revised if the
revision ‘affects only that:year, or in the year-of revision and future years if the revision affects both'
current and future years.

The: dreas involving. a higher degree of judgement or’ complexity, or areas where estimates and
assumpticns are significant io the financial statements as a whole are as foliows:

{a) Classification and measurement of financial aséets (Notes 421, 4.2.2, 4.2.3,4.2.7 and 6);
{b) Impairment of financial assets (Note 4.2.5);
{c) Provision for taxation (Notes 4.9 and Note 18)

NEW ACCOUNTING STANDARDS /| AMENDMENTS AND IFRS INTERPRETATIONS

New accounting standards, amendments ‘and IFRS Interpretations that are effective for the year
ended June 30, 2024 )

The foliowing standards, amendments. and interpretations are. effective for the year ended June 30,
2024: These standards, amendments and interpretations are either not relevant to the Company's
operations or are not expected to have significant impact-on the _Cpmbany's financial statéments other
than certain-additional disclosures.. _

Amendments {6 IAS 1 'Presentation of Finarcial Statements' and IFRS practice statement 2 -

‘Disclosure of accounting policies _
Amendrents to IAS 8 'Accounting Policies, Changes in Accounting Estimates and Errors' - Definition of

accounting estimates
Ameridments to TAS 12 Income Taxes' - deferred tax related to assets and liabilities arising from-a

single fransaction.

Amendmerits to [AS 12 Incomie taxes' - International Tax Reform -— Pillar Two Model Rules

New accounting standards, amendments and IFRS interpretations that are not yet effective

The following standards, amendments and interpretations are only effective for accounting -periods,
beginning on. or after the date mentioned against each of them, These standards, interpretations and
the amendments are either not relevant to the: Company's operations or are not expected to have
significant impact on the. Company's financial statements. other than certain additional disclosures.

Effective:from
.Accounting
period beglhning
on or after
Amiendments to IFRS 16' Leases’ -Clarification on how
seller-lessee subsequently measures sale and leaseback
transactions. ' January 01, 2024

Amendments to IAS 1 'Presentation of Financial
Statements' - Classification of liabilities.as current or norn-
current along with Non-currént liabilities with Convenants
' January 01, 2024
Amendments to IAS 7 'Statement of Cash. Flows' and
"FRS .7 'Financial insttuments disclosures' - Supplier
Finance Arrandements

Amendments to IAS 21 'The: Effects of Changes in
Foreign Exchange Rates' - Clarification on how entity -
accounts when there is long term lack of Exchangeability January 01,2025

January 01,2024

IFRS 17 — Insurance Contracts (including the June 2020 January 01,2026
and December 2021 Amendments to. IFRS 17}
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4.2
421

Effective from
Accounting
period
beginning on or
after
Amendments IFRS 8 ‘Financial Instruments' and iFRS 7
'Financial instruments disclosures' - Classification and o
measurement of financial instruments January 01,2026
Other than the aforeswd standards interpretations: and .amendments; the International Accountmg
Standards Board (IASB) has also issued the following standards which have not been adopted locally
by the Securities. and Exchan_g_e Commission of Pakistan:
- IFRS 1 = First Time Adoption of International Financial Reporting Standards
- {FRS 17 — Insurance Contracts
MATERIAL ACCOUNTING POLICY INFORMATION
The material -accounting . policies .applied in the preparation of these-financial statements are set out
below and have been consistently applied to all years presented.
Cash and cash equivalents
Cash and cash equivalents comprises of deposits and current accounts maintained with banks, Cash
equivalents are-short térm highly liquid investments that.are readily convertible: to known.amounts of
¢ash, are subject to.an mmgmfcant risk of changes in value, and are held for the purpose of mesting,
short terin cash-commitmenits rather. than for investments and other purposes.
Financial Instruments
Classification of financial assets
{FRS 9-coniains three princ’:ipa’l classification categories for financial assets:
- Amortized cost (“AC"),
- Fair value through other comprehensive income ("FVOCI™) and
- Fair value through profit or loss ("FVTPL"),
Financial assets at amortised cost _
A financial asset is measured at amortized cost if it meets both of the. foliowing: cenditions and is not.
designated as FVTPL.

1} ‘the asset is held within a business model whose objective is to hold assets to collect
contractual cash flows; and
2)  the contractual terms of the financial asset give rise on specified dates to cash flows. that are:
solely payments of principal and interest on the principal amount outstanding.
The amortised cost of a-financial asset is the amount at which the financial asset is measured at initial
recognition minus the prmc&pal repayments, plus the- cumulative amortisation using the effective interest
methad of any difference between that initial amount and the maturity amount, adjusted for any loss
allowance. The gross carrying . amount of a financial asset is the amortised cost of a financial asset
before adjusting for any loss allowance.
Financial assets-at FVOCI
A financial asset is measured at FYOCI only if it meets both of the following conditions: and is. not
desigriatedas FVTPL:

i8] the asset is held within a business model whose objective is achieved by both collecting
confractual cash. flows and selling financiat assets;.and
2) the contractual terms of the financial asset give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstandlnq
On initial récognition, for an equity investment that is' not. held for trading, the Fund may wrevocably
elect to present subsequent changes in fair value in 0G|, only dividend income is recognised in income
statement. This election is made on an investment-by-investment basis..
FVOCI financial assets are subsequently measured atfair value with gains and losses arising due ta

changes in fair value recognised in QCl.
Financial assets at FVTPL

All other financial assets are classified at FVTPL (for example: equity held for trading and debt

seécurities not classified either as AC or FVOCI).

In addition, on initial recognition, the Fund may irrevocably designate a financial asset that atherwise
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4.2.5

meets the requirements to be measured at amortized cost or at FVOCI| as at FVTPL if doing so
eliminatés or sianificantly reduces an. accounting mismatch that would otherwise afise.

Financial assets are not reclassified subsequent to their initial recognition, except in the peri_c_:d -after the:
Fund changes its business model for mahaging financial assets.

Recogmtion and initial measurement of financial instruments.

Financial assets-and financial liabilities are recognised in the Fund's statement of assets:and liabilities
when the Fund becomes a party. to the contractual provisions of theé ihstrument. Financial asseis and
Fnanclai liabilities are initially mieasured at fair value: Transaction costs that are directly attributable to-

-the acguisition or issue of financial assets and financial liabiliies (other than financial assets and

financial liabilities at fair value through profit or loss) are added to or deducted frorn the fair value of the
financial assets or financial liabilities, as appropriate, on. initial recognition. Transaction costs directly
attributable to- the acquisition of finanicial assets or financial liabilities at fair value through profit or loss
are recognised immediately in profit or loss.

Subsequent measurement of financial assets

Financial assets at amortised cost

Financial assets at .amortised cost are subsequenfly measured at amortised cost. Ainortised cost is
calculated using the effective interest rate method. The effective interest rate is the raté that exactly
discounts estimated future cash receipts through the-expected life of the financial instrument to fhe net
carrying amount of the financial asset.

Financial assets at FVOCI

All financial assets at FVOCI are subsequently measured at fair value. Gains or losses arising due to
changes in fair value recognised in other comprehensive income.

Far debt instruments classified as financial assets at FVOCI, the amounts in .other comprehenswe-
income ‘are reclassified to income statement on derecognition of financial assets. This treatment is in
confrast to equity instruments classified as financial assets at FVOCI, where there js no reclassification’
on derecoanition.:

Financial assets at FVTPL. _

All financia! assets designated .at fair value through profit or loss are subseguently carried at fair value.
On initial recognition, the Fund may.irrevocably designate a financial asset that otherwise meets the
requirements to be measured at amortized cost or at FVOCI as at FYTPL if doing so eliminates or
significantly reduces an accounting mismatch that would otherwise: arise. Gains or losses arising from
changes in fair value recorded in the income.statement.

Fair value measurement principles and provision

The fair value of financial instruments is determihied as foliows:

Basis of valuation of debt securities:

The fair value of debt securities (other than government securities) is based on the value determined
and announced by Mutual Funds Association of Pakistan (MUFAP) i accordance with the criteria laid
down in Circutar No, 1 of 2009 and Circular No.-33 of 2012 issued by SECP. In the determination of the:
rates, MUFAP: takes inte account the holding pattern of these securities' and categorizes them as
traded, thlnly traded and riontraded securities. The aforementioned circular also specifies the valuation
process to be followed for each category as well as the criteria for’ the provisioning of non perferming
debt securities.

Basis of valuation of government securities:

The government securities not listed on stock exchange and traded in the interbank’ market are vaiued
at the average rates quoted on a widely used electronic guctation system: (PKIRSV rates) which are
based on the remaining tenor of the security,

Basis of valuation of equity securities:

The equity securities are vaiued-on the basis of closing quoted market prices available at the stock
exchange:

Impaitment

Under expected credit loss (ECL) mode! of IFRS 9, the Fund recognises loss allowances for £CLs-dn
financial assets other than debt securities, The Fund measures loss allowances at an amount equal to
lifetime ECLs, except for the following, which are measured at 12-month ECLs:

- Financial assets that are determined to have low credit risk at the reporting date; and

- Otherfinancial assets for which credit risk (i.e. the risk of default occurring over the expected
life of the asset) has not mcreased significantly since initial recognition.
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When determining whether: the credit risk of a financial asset has increased significantly since initial
recognition -and when -estimating ECLs, the' Fund considers reasonable and _suppeitahlée information
that is relevant and available without undue cost or effort: This includes both quantitative and qualitative
information and analysis, based on the Fund's historical experience and informed credit assessment
and including forward-tooking infermation.

As disclosed in note 2.1.2 of these financial statements, the Fund follows requirements of circular 33 of
2012 (ihe “circular’) for impairment of debt securities. Under the ‘circular, provision for non performing
debt securities is made on the basis of time based criteria as prescribed under the circular. Impairment
losses recagnised on debt securities can be reversed through the income statement.

As allowed under circular no; 13 of 2009 dated May D4, 2009 issued by the SECP, the Management
Company may -also make provision against debt securities over and -above minimum provision
requirement prescribed in aforesaid circular, in accordance with the provisioning policy appréved by the
Board of Directors.and disseminatéd bv fhe. Management Combanv on its website.

Classification and measurement of financial liabilities

All fingncial liabilities aré measured subsequenily at amortised cost using the effective interest method
of at FVTPL. The effective interest method is a method of calculating the amoartised cost of a-financial
lisbility and of allocating interest expense over the relevant period. The effective interest rate is the rate
that exactly discounts estimated future cash payments {including all fees and: points paid.or received
that form an integral part of the effective. interest rate, transaction costs and ather premiums or
discounts) through the expected life of the financial liability, or (where appropriate) a shorter period, to
the amortised cost of a financial liability. '

Glassficaiton of the exposure as non-performing

As per approved board policies a debt security shall be classified as non-performing, if the interest /
profit and / or priricipal amotnt is past or overdue by 15.calendar days from the due date; In addition to
the above, in case of investment in the Pre-IPO amrangement of a Debl Security, the
arrangement/security shall bée classified as non-performing if its. IPO.is overdue by 15.calendar days
from the stinulatad iméline. urileas the exténsion in IPQ is mutuallv-aoreed with the issuer.

Other exposure shall be classified as non-performing, if the interest / profit and / ar principal amount is
fare overdue by 15 calendar days from the due date. In addition to above, Other Exposure may be.
classified as. non-performing by a decision taken by Investment Committee -(1C) based on.any of the
follawing: a. if there is a material breach of terms.of contract’agreement/facility; and/ar b. there.is any
other event adversely affecting the Other Exposure. ' '

This decision of IC shall be placed before the Board of Directors {BoD or Board) for its subsequent.
Derecognition

Financial assets are derecognised when the rights to receive cash flows. from the financial assets havel
sxpired or where fhe entity has transferred substantiaily all risks and rewards of ownership.

A financia) liability is-derecognised when the obligation specified in the contract is discharged, cancelled
or expired,

Reqular way contracts

Al purchases and sales of securities that require deélivery within the fime frame established by
regulation or market convention are récognised.at the trade date. Trade date is.the date on which the
Fund commits to purchase or sell assets.

Offsetting of financial assets and financial liabilities

Financial assets and financial liabilities are-offset and the net amount is reported in the Statement of
Assets and Liabilities when there is a legally enforceable right to set'off the recognised amounts and
there is an intention to setile ona net basis, or 1o realise the'assets and setfie the liabilities
simultaneously.

Provisions

Provisions are recognised when the Fund-has.a present legal or constructive-gbfigation as a result of

pastevents, itis probable that an outflow of resources embodying econemic benefits will be required to
seftle-the obligation and a reliable estimate of the amount of obligation can be made. Provisions are

reaularly reviewed and adiusted to reflect the current best estimate.

Net assets value per unit

The net assets value per unit disclosed in the statement of assets and liabilities is caleulated by dividing
the net assets of the Fund by the numbet of units.in‘issue at the year end.
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Issuance and redemption of uriits:

Units. issued are recorded at the offer price, determined by the Management Company for the

applications received by the distributors / Management Company during business hours .on that day.

The offer price représents the net assets value per uinit as of the close of the business day plus the

aliowable sales load, _provision. for transacfion costs. and any prowsmn for duties -and charges, if

applicable: The sales load is payable fo the investment facilitators,  distribuiors and the Management

Cinmnany

Units redeemed ‘are recorded at the redemption_ price, applicable to units for which the distributors

receive redemption applications during business hours of that day, The redemption-price represents the

net assets value perunit as of thé close of the: business day less any back-end load, any duties, taxes,

charaes on redemation-and anv provision for transaction costs: if apolicable.

Element of income

Element of income- represents the difference between net assets value on the issuance or.redemption’

date, as the case may be, of units and the Net asset Value {NAV) at the hegmmng of the relevant

accounting neriod..

Element of Income is & transaction of capital nature and the receipt and payment of element of income

is takén to unit holders' fund; however, to maintain same ex- -dividend. net asset value of all units.

outstanding on accountlng date, net slement of i income ‘contributed on the issue of units lying in unit

holders fund is refunded on units (refund of capital) in the same perDI’tIOf‘l as dividend bears o

accounting income- available for distribution. As per the guldelmes provided by MUFAP (MUFAP.

Guidelines consented upon by SECP) the refund of capital is made in the form of additional units-at:

zero price. Income :already paid on redemption of units during the year are takeri separately-in the

statement of movement i in unitholders’ fund: '

MUFAP, in. consultatlon with the SECP has: specﬂ“ed ‘methodology for determination of income paid on

units redeemed (mcome already pald) during the year undef which such incomi is paid on gross

element received and is calculated from the latest date at which the Fund. achieved net profitability

during the year. The income already pa|d (Element of Income) on redemption of units during the year

are taken separatelvin sfatement of movemeant in. unitholders' fund.

Revenue recognition

- Profit on:bank balances and term deposits are recognised at effective profit rates based on

- Unrealised gains / {losses) ansmg on re-measurement of investments classified -as 'financial
assets -at fair value through profit or loss' are included in the income statement in: the year in
which thev arise..

- Realised gainhs 7 (losses) afising on sale of investments are included.in the Incoeme Statement
‘on the date at which transactions take place.

- Profit / return on investments in debt and government securities is recogriised using- effective.

Expenses

Al expenses including Management fee, Trustee fee and SECP fee are recognised in the Income

Statemint on'accrual basis..

Taxation

The income. of the Fund is exempt from income tax under clause 99 of Part [ of the Second Schedule to

the iricome Tax Ordinarice, 2001 subject to the condition that nct less than ninety percent of its

accounting income for the year, -as reduced by capital gains, whether realised or unrealised, is
distributed among the unit holders, provided that for the purpose of determining distribution of not less

‘than 90%of its accounting income for the year, the income distributed through bonus units shall not be-

taken into account.

The Fund is alsc.exempt from the provisions of section 113 (minimum tax} unider clause 11A of Part IV
of the Second Schedule to. the Income Tax Ordinance, 2001. Moreover, super tax introduced in the-
Finance Act, 2015 is alse not appllcable on funds (Section 4B of the Income Tax Ordinance, 2001).

The Fund has not recogmsed any :amount in respect. of deferred taxation in these financial statements
as the Fund distributes more than ninety percent of its: accounting. income- for the current year and
intends f6 continue availing the tax exemption in future years by distributing at least ninety percent of its
accounting income for the year as reduced by: capital gains, whether realised- or unrealised, to its unit
holders every year.
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Distributions
Dlstrihutlons declared .subsequent to the year end reporting date are considered as non- adjushng

events and are recognlsed in. the financial statements of the period in which such distributions ‘are-

declared. Based on MUFAP's guidelines (duly consented upen by SECP) distributions for the year is
deemed to. comprise of the portion &f amount of incomé already paid on units redeemed and the
amount of cash dlstnbutaon for the year.

“The distribution per unit is annouriced based on ‘units that-were held for the entire period. The rate of
.dlstnbuhon is adjusted for the effect of refund of capital if any. based on the period of mvestment made

during the year. Resultantly, the rate of distribution per. unit may vary depending on. the year of:
mvestment
Collaterals
Cash collaterals provided by the Fund are identified in the statement: of assets and fiabilities as margin
and are not included as.a component of cash and cash equivalents. For collaterals othér than cash, if

the party to whom thie collaterals are provided has:a right By contract or custom to sell or re-pledge the

collaterals, the Fund. classifies those collaterals in the statement of assets and liabilities separately from
cther assets and identifies the assetls as pledged collaterals. Where the party to whom the’ collaterals
are provided does not have the right to sell or re-pledge, a disclosure of the. collaterals - prowded is
made in the notes to the financial statements..

12024 ) 2023
Note =w=memm—eer (Rupees in '000) --—-en-
BANK BALANCES
Saving accounis 5.1 6,247,381 895,413

These accounts carry profit ratés ranging. from 8.9% to 21.50% (June 2023: 2.50% to 15.25% ) per
annum.

_ 2024 2023
CASH AND CASH EQUIVALENT Note =rm------e {Rupees in '000) --—----x=-
Bank Balance: 6,947,381 895,413
Investments 521 3,508,288 -
10,855,669 895,413

These include the investments of baimuajjal, sukuks -and cerlificate of musharakh and GOP ljarah
sukuks of maturity upto 90 days.

June 30, June 30,
2024 . 2023

INVESTMENTS Note ==-se=mmn--- (Rupees in '000) —--rr--—
Investment by category
At fair value through profit.or loss
Listed sukuk certificates. 8.1 3,021,599 482,708
Un-Listed stikuk certificates 6.2 6,584,000 -
At amortised cost _ _ _
Certificate of Musharaka 6.3 500,000 250,000
Baimauijjal 6.4 6,823,547 148,488

16,929,146 881.196.
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8.1

9.1

9.2

9.3

9.4

2024 2023

Note  —wem=r—s (RUpees in '000) —wm-r--—
PROFIT ACCRUED
- Bank balances 107,435. 41,263
- Sukuks 361,235 22,522
- Gertificates of Musharakah 45,859 5,083
- Bai Muajjal 149,875 1,318

664,404 40,185 _

ADVANGES DEPOSITS AND OTHER RECEIVAELES

Advance tax 8.1 561 434

Security deposit with: _

- Central Depository Company of Pakistan Limited 100 100

- National Clearing Cempany of Pakistan Limited (NCCPL) 2,500 -

- Margin on deposit with NCCPL 148 -

Prepaid mutual fund rating fee 99 84
3408 618

The Furid is.exempt under clause 47(B) of Part IV of Secorid ‘Schedule of the Income Tax Ordinance, 2001
(the Ordinance) from withholding: of tax under 'séction 150, 150A, 157 -and 233 of the -Ordinance. The
Federal Board of Revenue (FBR} through circutar "C.NG.1 (43) DG (.WHT)-I 2008 - Vol.ll - 66417-R" dated’
May 12, 2015, made it mandatory to obtain exemption certificates under section 159(1) of the Qrdinance:
from Commissioner Inland Revenue(CIR).. Various wittiholding agents have deducted advance tax under
section 151 of the Ordinance. The Managemenit Company is confident that the same shail bie refunded in
future years: )

2024 2023
Note ------- (RUpEES IN '000) ~--smem---

PAYABLE TO AWT INVESTMENTS LIMITED - MANAGEMENT COMPANY'

Remuneration of the.Management Company a.1 10,783 653
Sindh Sales Tax on remuneration of the

Management Company 9.2 1,401 84
Federal Excise Duty on remuneration of the

Management Company 9.3 339 339
Selling and marketing expenses 9.4 948

_ 12.523 2,024

Management Company has: charged remunetation at the rate of 0.45% 1ill November 2, 2023, 0.6%
November 3, 2023.0.45% il January 16, 2024,0.5% ill Febiruary 1, 2024, 0.2% till February 20, 2024 and
0.50% till period end (2023: 0,75%) per annum based on the daily net assets of the fund during the period
anded June 30. 2024 (2023; 0.5% to 0.75%). '

Movement in the balance of remuneration payable to the Management Company is.as follows;

2024 2023
—(+ THT-T-T T I U Ity
Balance as of July 0T, 653 166
Remunieration for the vear 51,220 3,740
Paid-during the year (41,090} {3,253)
Batance as of June 30, 19,783 653

This represents armount payable in respect of Sindh Sales Tax at the rate of 13% {2023: 13%) on the.
remuneration of the Management Company through the Sindh Sales Tax on Services Act, 2011.

This represents provision for Federal Excise Duty (FED) payable as at June 30, 2024, There is rio.change
in the status of the tegal proceeding on this matter, details of which have been disclosed in note 12:1-to the
annual audited financial statements of the Fund for the year ended. June ‘30, 2023. As a matter of:

prudence, the Management Company has maintained full provision for FED aggregating to Rs. 339000

until the matter is resolved. Had the provision not beer made, the net assets. value per unit wouid have
been higher by Rs. 0,09 (June 30, 2023: Rs. 0.14).

In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses,
the Management Company based on its own discretion has not charged selling and marketing expenses
per annum of daily net assets of the fund during the period is Nil (2023: 0.5%).
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10.1
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12.

12.1

13.
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14,
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14.2

PAYABLE TO CENTRAL DEPOSITORY COMPANY OF
PAKISTAN LIMITED - TRUSTEE

2024 2023
Note ~ W -———e==- Rupees in "000----u=--
Remuneration of the Trustee 16.1 1,462 150
Sindh Sales Tax on reimunération of the Trustee. 10.2 190 20
1652 170

With effect from July 01, 20189, Central Depository Cnmpany of Pakistan Limited (The Trustee) is entitied to
a'monthly rémuneration 0.075% of daily net assets for services. rendered to the-Fund.
2024 2023

Balance as of July 01, 150 16
Remuneration for the vear 7,770 449
Pajd durirg the year (6,458) . (315}
Balance as of June 30, 1,462 150

The 8indh Previncial Government levied Sindh Sales Tax on the remuneration of the Trusiee ‘through
Sindh Sales Tax on Services Act;- 2011 effective from July-1, 2015. ‘During the year, Sindh Sales Tax at the
rate of 13% (June 30, 2023: 13%) was charged on trustee remuneration.

PAYABLE TO THE SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN

Unider the provisions of NBFC Regulations, a collective investment scheme is: required to pay an annual

fes to the SECP at the rate of 0.075% (2023: 0.02%) per annum of daily net- assets -of the Fund.

2024 2023
_ Note  --—swmmwe- (Rupees in "000) ——cenzmeme

ACCRUED EXPENSES AND OTHER LIABILITIES
Withholding tax payable 70 4,959
Capital gains tax payable 2,224 813
Audit fee payable 380 323
Shariah Advisor fée payable -38: 45
Brokerage payable 351 118
Other payables 238 165

3.301 6.423

The payable against redemption-of units is reclassified as a separate line item on the balance. sheet
excluding it from acerued expenses and other’ liabilities.

CONTINGENCIES AND COMMITMENTS
There were ho.contingencies and commitments as at June 30, 2024,

2024 2023
N {(NUMbErs) -sieemnmmmnmn
NUMBER OF UNITS IN ISSUE
As at July D1, 17,064,781 2,491,918
lssued during the year 342,295,195 20,113,379
Redemptions during the year (127,033,421} (5,540,518}

As at June 30, 232,326,555 17.064,781
This includes 3.370.714uits (2023 41,781,587 units) issued at zero value.as refund.of capital.

The Management Company on. September 25; 2023 , Octcber 23,2023; November 26, .2023, December
25, 2023, January 21, 2024, Feburary-25, 2024, March 23, 2024, Aprii 21, 2024, May 25,.2024 and June

23,2024 declared interim dividends amounting to Rs.'17. 5379 per unit (2023: Rs. 8.304% per unit) for the

year ended June 30, 2024, The aggregate cash distribution amounted fo Rs. 1,781 327 mitlion (2023: Rs.
69,39 mlllion} was in. addition-to refund of capital / element of income by issting 3,370,714 units (2023:
1,781,587 units) additional units to eligible unitholders at zero price as per MUFAP. guidelines (duly
consented upon by SECF‘} included in units issued above.
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17

18

19,

49.1

19.2

12024 2023

AUDITOR'S REMUNERATION B {Rupees in "000} -~----=
Annuat audit fee 210 175
Haif yearly review fee 90 75
Other certification and services - 25
300 275
Sales tax. | 39 22
Dut ofpocket expenses : 6 28
345 325

TAXATION

The Fund's income is exempt from incomie tex as per clause 99 .of Part | of the Second- Schedule of the:
income Tax Ordinance, 2001 subject to the condition that not fess-thap- riincty percent-of its accounting
income forthe year, as reduced by capital gains, whether rsalized or unrealized, is-distributed amorigst the
unit holders: {excluding distribution made by issuance of boaus Lnits) as cash dividend. Further, as per
regulation” 63 of the NBFC Regulations, the Fund ¥s.requirad lo-_dist_ribute-n’inéty-petceﬁ__t’ of aceounting
income other than capital gains whether realized or unrealized to e unit holders, The Fund.is also exempt
from the provisions of section 113 (minimum tax) under ctause 11A of Parl IV .of the. Second Schedule fo
the Income Tax Ordinance, 2001, Since the management has distfibuted 1he required minimum percehtage
of income earried By the Fund for the year ended: June 30, 2024 to the uriit hoiders in-the manner as
explained above, no, provision for taxation has been made in these financia! statements durihig the year,
The Fund:is also exempt from the provision of Section 113 (minimum tax) under clause 11A of Part IV of

the Second Schedule to the Income Tax Ordinance, 2001.

EARNINGS PER UNIT

Earnings per unit (EPU) has not been disciosed in these financial statements: as in the opinion of the
Management Company, the determination of the cumulative weighted average pumber of gutstanding units
for calculating EPU is not practicable.

"FOTAL EXPENSE RATIO (TER)
“Total expense ralio (comprising-all the expenses, including.government levies,. incurred during the period

divided by average net asset value for the period) of the Fund for the period ended June.30, 2024 i50.76%

(2023 1.08%), which includes 0.15% (2623: 0.11%) representing government levies on coliective
investment scheme such as. SWWF. sales taxes, SECP foe, etc. This ratio is within the maximurn lirhii-of
2.5% prescribed under the NBFC Regulations for coliective investment scheme categorized as an income.
fund.. '

TRANSACTIONS AND BALANCES WITH CONNECTED PERSONS AND RELATED PARTIES

Conngcted persons / _rel_at"ed p‘arties_include AWT _investmen’t's Limited being the Management Company,.
Central Depository Company of Pakistan Limited peing the trustee, Army Welfare Trust {which is the
parent entity of the Management. Compan'y}' other funds managed by the Management Company,

dssociated companies (if _a_ny)_.df'_t_he management company [ parent er’.tit'_y of the managament:company.
ghtities. in which the above parties or teir connected persons. have a material 'ihi_:ér_est,__Key_Manag_ement
‘Personnel and_inciudes;éntitibs nholding 10% or more units of the Fund-as at June 30, 2024. It alscrincludes

the staff retirement funds ‘of the above related-parties-f_c’:onnected person.

Detail of transactions with connected persons during the peri'qd__

are as follows: 2024 2023
------- --- {Rupees in 'GCH) -wem--mev
__AWT'Ihves_tn'ients-Lirnit_'e’d - Management Company
lssuance of 11,583,729 units (2023 176,070 units) 1,257,489 20,913
Redemiption of units: 11,029,114 (2023:'1'67,'872 units) 1,179,490 20110
Refund of capital of 165,500 units (2023: 1,431 units) ] 16,334 50
Dividend (gross.tax) ' 2,358 151
Dividend reinvested N
Remuneration of Managemetit Company (exclusive of sales tax) 50,559 3 740
‘Sales tax on remiunieration of Managerment Company. 6.573 486
AWT Investments Limited {Emplayees Provident Fund) ' o
lssuance of 1,330 units (2023:. 147,287 units) 140 . . 18,137
Redemption of 8,141 units (2023: 140,059 units) 860 _ 10,732
‘Refund of capftal of 4 unit (2023: 3,305 units) 0,156 346 _
Dividend reinvested 1
Dividend (gross tax) ' 494 349
Directors, Chief Executive and-their spouse and minors
issuance.of 178,983 units. (2023: 252,957 units) ' . 18,912 28,948
Redemplion of 139,342 units (2023; 291,788 units) 14,825 33497
Refund of capital-of 381, units: (2023: 32 units) A 3

Duwvigend reinvested 533 1




19.3

Army Welfare Trust - Parent Company

Issuance of 475,150 units'{2023: 497,286 units)

Redemption of 566,453 units. _(2023 494,693 units)

Re-invest of 105,112 (inits

Additional units of 550 units

Askari General Insurance Company -Limited - Commeon directorship’

Issuance of 8,524,095 units (2023: 2,903,153 units)
Redemption of 8, 156 3724 units.(2023: 805,524 units)

‘Refund. of capital of 82,778 units (2023.440,761 units)
Dividend reinvested

Dividend (gross of tax)

Central Depository Company of Pakistan Limited -
{Trustee of the Fund}

Remuneration of the Trustee (exclusive of sales tax)

Settlement charges

Sales tax-on Trustee fee

Key Mana_ge_m_ent'_Pers_onnel

Issuance of 177,072 units (2023: 89,605 units)

Redemption of 195,718 units (2023; 74,070 units}

Refund-of capital of 1,451 units (2022: 1,895 units)

Dividend

OLP Modarba - Commeon directorship

Profit on certificate of Mushiraka

Entities Holding 10% or more than 10% of units of the fund

Issuance of 33,282,459 units (_2023': 2,174,314 units)

Redemypition of 1,174,585 units {2023: Nil units)

Re-invest of 1, 139 &14-units:
Additional units of 16,528 units

AWT Mo_ney Market Fund

Purchase of PTCL-STS

AWT Financial Sector ncome Fund

Purchase of GOP-ljdra'sukuk -5Years

Detail of balances outstanding at the period.end-{ year end with
connected persons are as follows:

AWT Investments Limited - Management Comipany of the Fund
Remurieration payable to the Management-Company

Sindh Sales Tax on remuneration of the Management Company

Selling and marketing expenses
Units held 542,410 units {June: 30, 2023:.10,063.units)

Central Depository-Company of Pakistan Limited - (Trustee of the Fund)

Remungration payable fo the Trustes, mcludmg sales tax

Secuiity deposit

Key Management Personnel _

Units held --15,324 units (dune 30,.2023: 19,004 units) 19.6
Directors, Chief Executive and their spouse-and minors

Units held - 66,880 units {June 30, 2023; 232 units)

Army Welfare Trust - Parent’ Company
Units held - 553,431 units (June 30, 2023:Nil units)

Askari General Insurance Company Limited - Common direcﬁtd'rs_hip'

Units Feld - 703,287 units (June 30,2023: 2,909,078 urits)
Orix Leasing Pakistan Limited Modarba - Common directorship
Profit receivable

AWT Investments Limited- Provident Fund
Units heid - 18,741 units (June30; 2023: 20,850 units)

Entities Holding 10% or more than 10% of units of the fund.
Units held 33,264.017 (June'30 2023: 2,538,124 units) 187

2024 2023,
---------- (Rupees in "000) =====memr
e O0000 -
. 11.048 -

58 | -
— 8700 _ 1568
1566
7451 449
- 32
968 58
146 2.006
386 301
3,500 000 __ 250000
10,783~ 52008
1,737 38133
50,000 -
100,000 .
10,783 653
1.401 B4
- 948
69,438 1.058_
1,652 170
100 700
1,617 1,897
7.054 24
58,395 -
74,208 305768
. 5,083
1,977 2182
3,509,859 266,778
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19.5

19,6

19.7
19.8

20

20,1

Remuineration payable to the Management Company and the Trustee have been determined in
accordance with the provisions ‘'of NBFC Regtitations and the Trust Deed respactively.

Purchase and. redemption of units of the Fund by related parties /. connected persons .are recorded at the

“applicable het asset value per unit. Purchase of the listed shares of the related parties by the Fund are

recorded at the rates purchased through the Pakistan :Sfock Exchange. Other transactions are at
approved rates.

This represerit key management persannel holding units of the fund as at June 30, 2024.

‘This represents unit holders holding 10%.or fare than 10% of units of the fund as at June 30, 2024,

As required under S.R.0O 582(1)/2023 dated May 17, 2023, the Management Company has developed a
policy {without any exemption) to align the interest of its key employees i-e (Chief Executive Officer and
Fund Managers} with: those of the unit holders of the CISs managed by the Management Company.
Accerdlngly, 5% of bonus paid (net of tax) to-these employees were refained and invested in the GIS
managed by the Managemeént.Company, Ingluded i in the units above, bonus pa:d to the key employees in’
the form of .units of the fund includes 68,849 units hald by the Chief Execuuve Officer (2023 232 units}
and 263 un:ts held by the Fund Manager (2023: 5,615)

FiNANC'I'AL INSTRUMENTS BY CATEGORY
The financial assets and liabilities carried-on the Statement of Assets .and Liabilities are categorized as

follows:;,
2024 2023
smmmasene (RUIpEES N *000) —vmnmeen

‘Financial assets
At fair value through profit or loss
Investments 8,605,599 881,196
At amortised cost
Investments 7,323,547 -
‘Bank balances 6,947,381 895413
Security deposits 2,600 100
Profit accrued ‘664,404 40,185
Advance deposits and prepayments _ 247 84

' 14,938,179 835782
Totai finaricial assets —-.24,543.778 __ 1.816.978

Financial liabilities
At amortised cost

Payable {0 AWT Investments Limited - Manaqement Company 12,184 1,685
Payable to Ceniral Depository Company of Pakistan Limited - Trustee

_ _ 1,652 170
Accrued expenses and other liabilities 1,007 ~ 851
Payable against redemption/conversion of units 11,412 15,026
Total financial liabilities — 26,258 _  17.532

FINANCIAL RISK MANAGEMENT

The Board of directors of the Management Company. has. thé overall responsibility for the establishiment
and oversight of the Fund's fisk management framework,

Risk s’ inherent in the Fund's activities, but it is. managed throtigh moenitoring and controliing activities
which. are primarily setup based on the limits established by the Management Company, Fund's

-constitutive documents and the regulations and direciives of the: SECP. The policies are established to
identify and analyze the risks. faced by the Fund, 1o set appropriate. risk limits and controls and to monitor

risks: and adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in. market conditions and the Fund's activities.

The audit committee oversees how the managemeni monitors compliance with the. Fund's risk
‘management’ policies and procedures and reviews the adequacy-of the risk: management framework in

.relation fo the risks faced by the Fund. The. audlt committee is assisted in its: oversight role by internal.
-audit: Internal ‘audit undertakes regulas reviews of risk management confrels and procedures, the results

of which are reported to the dudit committee.
Asset purchases and sales are determined by the Fund's Investment Manager, who has been authorized’
to manage the distribution of the assels fo achieve the Fund's investment objectives. Compliance with the

‘target asset allocations and the compositian of the portfolio is monitored. by the Investment Committee: In

instances where the portfolio has diverged from target asset alldcations, the Fund’s Investrment Manager
is obliged to take actions to rebalance the portfolic in line with the established targets, within prescribed.
tirner fimits

The Fund has exposure to the following risks from financial instruments:.

- Credit risk {refer note 20,2)

= Liguidity risk {refer note 20.3)

- Market risk (refer note. 20.4)
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'20.2.1

Credit Risk

Credit risk is the risk of financial loss to the Fund if a customer or counterparty to a financial instrument:
fails to. meet its contractual obligations, and arises prlnmpally from banic balances, other receivables and
security deposits,

The carrving amount of financial-assets represents the maximum credit exposure.

Management of credit risk

The Fund's policy is to enter into financiaf contfacts in accordance with the investment guidelines
approved by the: Investment Committee, its Trust Deed and. the requirements of NBFC rules and
regulations. Before making investment décisions, the credit rating and credit worthiness. of ‘the issuer s
taken into account alona with the financial backaround $0-as to minimize the risk of default.

Credit risk is managed and controlled by the Management Company of the Fundin the followmq manner:

- Whare the investment committee makes an investment decision, thé:credit rating and credit worthiness
of the-Issuer / counterparty is taken into -account along with the financial background so-as to minimize
the risk of default.

- Analyzing. of credit ratings and obtaining adeguate po]i_at_era_ls-wherever appropriate / relevant.

- The risk of céunterparty expesure dué to. failed trades causing a loss to the Fund is mitigated by a

periodic. review of the credit ratings and financial statements on a reqular basis.

Cash is held only with reputable banks with-high quality exterrial credit ratings.

Investment transactlcns are carried.out-with a large number of brokers, whose credit worthiness is

taken into account £6 as.to minimise the risk of default and transactions are settled or paid for only

T

Exposure to credit risk
The below table dnalyses the fund's maximum exposure to- credit risk:

2024 2023
Balance as Maximum  Baianceas per Maximum
~ perthe Exposure the S_tatemgnt of Expostre:
‘Btatement of Assets and
Assets and Lizbilities
Liabilities:
Note . : {Rupees in 000}

Bank balances {includig profit o
accrued) . 7,054,815 7,054,816 806,675 806,675
Investments (includig profit ~ 20.2.1
accrugd 17,486,115 14,208,091 903,718 03,718
Security deposits 2,600 2,600 100 100
Advances, deposits ahd. o ) _ _
‘prepayments. 247 247 84 84

. 24.543.777  21.265.754 1810577 1810577
Difference In the balance as per the Statement of Assets. and Liabifittes and maximum exposure as at
June 30, 2024 comprises of Goverrment Secufiies of Rs.3,692.606 million

Credit ratings
The fund’ balances with banks has the following credit ratings,

2024 2023
(Rupees in "000) {%) (Rupees.in '000) (%)
AAA 134,468 2% - 270 0%
AA+ 44,523 1% 12,826 1%
AA- 4,248,071 50% 15 0%
AA 165 0% 893,100 99%
At 81 0% 223 0%
A~ 179 0% 179 0%
A _ o 2,627,327 37% 0%
Total baiance including profit due. 7.054.815 100%. 9086 513 e 100%

Above rated are on the-basis of availatilé ratings assigned by PACRA and VIS

‘For credit rating of debt instruments refer note 6.1.1.
-Concentration of credit risk

Concentration of credit risk exists when changes i economic or industry factors affects the group of
counterparlies: whose aggregate credit exposure is significant in refation to the- Fund's. total credit
exposure. The Fund's portfolic exposed to credit risk primarily consists of bank deposits and - debt

investments in financial and other institutions..
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Details of Fund's concentration of credit risk of financial instruments by economic sectors are as follows:

2024 2023
{Rupees in '000) {%) {Rupees in '000) %)
.Commercial banks (including profitdug) 7,054,815 33.47% 906,675 48.91%
National Clearing Company of
Pakistan Limited 2,500 0.01% - 0.00%
(NCCPL) - security deposit ' o
Pharmaceutlcais ) -0.00% 43,233 2.33%
Céntral Depository Company of
Pakistan Limited - 100 0.00% 100 0.01%
security deposit _
Profit recelvable ather than bank profit 14,208,091 66.81% 203,718 48.75%
Advances, depdsits and prepayments 247 0.00%._ . 84 0.00%
21265753 100% . 1,853.810 100%

Past due and impaired assets and collaterals held

None of the financia_l assets.of the Fund are past due or impaired as at June 30,2024, All financial assets
of the Fund -as. at June-30,.2024 are unsecured.

Settlement risk’

The. Fund's activities may give rise to risk at the time of settlement.of transactions. Seftlement risk is the
risk of loss dug:to. the failure of an entity to honor its obligations to delwer cash, securities or other-assets

=13 c_:on_tractuallv aareed on sale.

For the vast majority of transactions the Fund mitigates this risk by conducting settlements thirough a

broker to ensure that a trade is settled onfy when both parties have fulfilled:their contractual settlement
.obligations.

Liguidity risk

Liquidity risk is the risk that the Fund-wilt encounter difficulty h miesting the:obligations assogiated with its
financial lizbilities that are-settled by délivering cash or anothei financial asset. The Fund's. approach to

.managing lguidity is to ensure, as far as possible, that it will have suffu:lent I|qU|d1ty to meet its liabilitles

when they are due, undsr both normal and stressed conditions, without incuiting unacceptable fosses or
risking: damage.to the Fund's reputation.

The Fund aims'to maintain the level of cash and cash equivalents and other highly’ marketable securities
at ‘an-amount in excess.of expected cash outflows. on financial liabilities. The Fund is-exposed to cash
redemptions-of its units on a-regular basis. Units are redeemable at the holder's option based on the
Fund's net asset valug per unit at the time of redemption calculated in accordance with the Fund's
constitutive document and guidelines lafd down by SECP.

Management of liquidity risk

The. Fund's policy is to manage this risk by investing majority of its assets in investments and other

financial instriments that are traded in an active market and can be readily disposed. As:a result, the
'Fund may by able to liquidate quickly its investment in these instruments at an amount close o their fair

value to meet its quul_d:ty requ:rement_

The Fund hds the ability -to.barrow, with priof approval .of trusteg, for meetmg redemption. No such
borfowings were made during the yéar. The maximum amount available to the Fund fram barrowings is
limited to. the extent of 15% of net assets at:the time of borrowing with repayment within 90 days of such
borrowings. ' '

In order to manzge the Fund's overall Ilqmdity the Fund can also withhold daily redemption request in
excess of ten percent of-the un:ts ir issue and such requests would be treated as redemption request
quallfymg for bemg processed on the. next business day: Such procedure ‘would -continue until the

outstanding, redemption requests come-down to a level below ten percent: of the units then in issue;
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Maturity analysis for financial liabilities:

The fbl_l'owjng are the remaining confractual maturities: of ffhancial liabilities: at the reporting .date. The
amounts are gross and undiscountad:

Contractual cash flows

Carrying Less than
amaourit 3'months
June3g, 2024 e {Rupees in "000), -mmmmmre-
'Financial liabilities:
Payabie to AWT lrivestment Limited - Management. Companv' 12,184 12,184
Payable to Central Dapository Company, of Pakistan Limited - Trustee 1,652 1,652
Accrued éx¥penses and other liabilities*™ ] 1,007 1,007
"Payable against redemption/conversion of units 11,412 11,412 _
_ 26,255 26,255
Net assels attributable to unitholders — 24,513,983 24513979

*. excluding Federal Excise Duty:an remuneration of the Management Campany

**- axluding witholding tax payable and capital gain tax payable.

o Contractual cash flows.
Financial liabilities- Carrying. Less-than
amount 3 months
m———— {RUPESS In .000) mmmm———

‘Payable to AWT Investment Limited - Management Compariy 1,685 1,685
Payable to Central Depository Company of Pakistan Limited - Trustes 170 170
Accrued expenses and other liabilities* 651 651
Payable against redemption/conversion of unils 15,026 15,026

17.532 17,532

Market risk

Market risk is the risk that changes in'market prices - such-as foreign exchange rates; interést rates and
equity prices - will affect the Fund’s incomie or the value. of its holdings of financial instruments. The
objective of market risk management is to manage and contral market risk exposures within acceptable
parameters, while optimizing the return.

Management of market risks

Management poficies and investment guidelines have been approved by the investment Committee and
are as per the regulations laid down by the Securities and Exchange Comnmiission of Pakistan. The
maximunT risk resulting from financial instruments eguals their fair values,

The Fund is expoesed to interest'rate risk-and equity price risks:

Interest rate risk’

ihter’est rate risk is the risk:that the fair value or future cash flows of a financial instrument will fluctuate
becausg of changes in interest rates. Risk management proceduies are the same as those mentioned in
the credit risk managemeri.

E_xposu_re'to' interest rate risk _ _ _

Interest rate profile of the Fund's interest-bearing financial instruments is as follows:

2024 2023

amsnsmeae= (Rupees in "000) =eseemee-:
Variable rate instruments
Financial assets (Bank balances) 6,947,381 895,413
Financial assets (Sukk dertificates) 9,605,599 482,708
Financial assets (Certificate of Musharaka} 500,000 250,000 _
Fixed rate instrument ' '
Financial assets (Bimuajjal) 6.823.547 148,488

Cash flow sensitivity analysis for variable rate instruments

A reasonably possible change of 100 basis péints in interest rates at the reporting date would. have
increased } decreased unit holder fund and’ income statement by Rs. 170.53 milfion (2023 Rs: 1.628
mll!tgn}_ The analysis assumes that all cther variables, in particular foreign currency exchange rates,
remain constant. ' s '
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Level 1

Level2.

Level 3

Fair value sensitivity analysis for fixed rate instruments

The Company does not account. for term deposit receipts and commmercial paper {fixed rate. financial
asset} at fair value throlgh profit and loss..Therefore, -a change in interest rates at the reporiing date:
would not affect income: statement of thie fund.

Bank balances. are. repriced by the bank after changes in the State Bank of Pakistan's :policy rate-and do
not have any contractual maturity.

None of the.other assets and Fund's liabilities are subject to interest rate risk.
UNIT HOLDER'S FUND RISK MANAGEMENT

Management's. objective wheh managing. unit holders" funds is to safeguard the Fund's ability to-contiriue
as a.going conceirise thatit can cofitinue to provide optimum-refurns to its unit holders and to ensure
reascnable safet\_r. of umt_ho!ders_ funds,

The Fund manages ifs portfolic and ofher assets by momtormg returi on net assets and makes
ad|ustments to it in the light of. changes in markets' conditions. Under the. NBFC regulations 2008, the-
minimurn sizé of an dpen end scheme shall be ane huridred million rupees at all the times during the life
of the stheme. The Fund size debends on:the issuance and redemnotion of unis,

In. order to maintain or adjust the unit holders’ fund structure, the Fund’s palicy is to gerform the following:

- Monitors the level of dally issuance and redemptions relahve to the liquid assets and adjusts the.
amount of d|stnbut:ons the Fund pays to unlt holders;

- Redeem and issue units in accordance with theé constitutive documents of the Furd, which include the'
ability to restrict redemptions and i’equii‘e-cerl'ain minimufn holdings. and issuance; and

- The Fund Manager / Investment Committee members and Chief Execéutive of the Management
Company ‘crifically track thé movement of ‘Assets-under Manzagement’,. The Board of Dirgctors is
updated about the Fund vield and movenient of NAV and total fund size at the end of each auarter.

FAIR VALUE OF FINANCIAL INSTRUMENTS:

Fair value is the price that would be received to sell an asset or’ pald to transfer a liability in an orderly
frangaction” between the market pammpants at the measurement date. Consequsntly, differences can
arise-between carrvina values. and the fairvalue estimates.

‘Underiying the. definition. of fair value 15 the presumption that the Fundis a going concern without any
‘intention or requirement to curtaif materially the séale of its operatiohs or to undertaké a fransaction on

adverse terms.

Fair value of investmeanis classmed as at-falr value through profit or loss, which are-fradable in an open
marketis based on {he market prices prevaltmg on the reporting date. The estimated fair va!ue of all other

financial assets. -and liabilities is considerad not significantly different from the. carrying value as the itefns

aré short-termyin hature.

The Fund elassifies fair valus measurements using a fair value higrarchy that reflects the signifiCanqe of
the inputs used-in making the measuremerits. Thefair value higrarchy has.the following levels;

- Fair valiie measurements using quoted prices {unadjusted) in active markets for ide_ritfica_l assets or
itabilities

- Fair value mesasurements using inputs other than quoted prices included within level 1 t_hat are
observable for-the asset or liability, ither directly (i.e. as prices) or inditectly (Le. derived from prices} ;
and

- Fair value: measwrements using Inputs for assefs-or liability that.are not baséd on observable market
data {i.e. unobservable inputs)
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23, ADDITIONAL NON FINANCIAL INFORMATION
The information regarding pattern of unit hotding, list 6f top brokars, meetings of the'Board of Directors of the Management Company
arid iemibers of the Investment Committee are as: follows:

e 23 Unit halding pattern of the Fund

2024
Gategory Number of  ‘Nuriber of - Jhvestment PETC:;::E’E of
N -unit halders units held amount _(Rs.} investments
{Rupees in'000) %
Individuals 1,991 91,499,287 9,654,566 39.38
Corporate a7 133,478,455 14,084,111 57.45
Associates 6 6,079,290 641,458 2.62.
S Bank / OFls 1 -9 1 0.00
RetiramentFunds 3 210,085 22,165 0.09
Trusts 2 1,058,449 111,682 0.46
2100 232,326,555 24,513,983 100
— _ 2023
Gategory Numberof  Numberofunits  Investment  orceniagech
unitholders.  held amount{Rs) .o
' : i investiments.
—_ {Rupees in '000) %
individuals 577 7,934,829 834,018 46.50
Corporale 22 5,517,333 579,917 3233
Associates 5 3,479,062 365,678 20.38
o Bapk { DFIs 1 7 o1 0.00
Associates 3 133_5-’-'19 ) 14,037 0.78
6808 17,084,780 1,793,651 _ 100,
— 23.2. Listof top brokers by percent of the' éommission paid
Thelist of brokers by percentage of the commission paid during the year ended June 30, 2024 are as fallows!
Percentage of
- -commission f
brokerage
o . ~—{%y—
Alfalah Securities Ld 278
BMA Capital 3.64
— JS Global Ltd 2.88
Next Capital Lid 0.88
Oplimus Management {pvl} Ltd 27.78
Paramount Securities Ltd: 3098
_____ Pear] Securities Ltd 1773
‘Summit Capital Ltd 1078
Veertor Securities Lid 2.52
Thiedist of brokers by percentage of the commission paid during the yearended June 30, 2023 are as follows; Percentage of
e ) commission./
brokerage
) een (%) -
- Next Capitat limited 66.00
_ - Sumimit Capita 34.00 .
100.00
233 BRIEF PARTICULARS OF THE INVESTMENT COMMITTEE AND THE FUND MANAGER
. 5. No.. Name Designation Experiance: ‘Qualification
. : ~inyears i
1 Mr. Sajjad Anwar Chief Executive Officer 23 CFA & MBA.
) } . Head of Fixed income! ;
- 2 Mr. Wahaj Ahmed Fund Manager (23.4) 12 CFA (Levell)MBA
Mr Saimar Hashmi Chief Financial Officer ~ ACMA/Mastersin
3 22 Econpmics.and Management:

_ = ‘Sciences
4. Wir. Farrukh Yasin Head of Risk 11 ‘CFA & ACCA
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25.

This fund is managed by Fund manager Wahaj Ahmad.The other funds managed by the fund manager are as follows:

-AWT Money Market Fund
-AWT Income Fund
-AWT Financial Sector income Fund

Directors meeting attendances

Following are the dates and name of persons who attended the meeting of the Board of Directors during the year:

For the year ended June 30, 2024

Dates of meeting

Name of directors Number of September October 24, February 21,
Meetings 25, 2023 2023 2024 April 20, 2024
Attented
Lt. Naveed Mukhtar (Retd ) * 2 1 1 N/A N/A
AVM Muhammad Akhtar Shams 2 1 1 NIA N/A
Lt. Gen. Nauman Mahmood (Retd.) 2 N/A N/A 1 1
Maj Gen. Kamran Ali (Retd.) *** 1 NIA NIA N/A 1
Mr. Malik Riffat Mehmood 4 1 1 1 1
Mr. Raheel Qamer Ahmed 4 1 1 1 1
Ms.Maleeha Humayun Khan 4 1 1 1 1
Mr. Sajjad Anwar (CEQ) 4 1 1 1 1
Members attended 6 6 5 6

* Lt. Gen Naveed Mukhtar resigned w.e.f. 20 Feb 2024 from the Board

** AVM Athar Shams resigned w.e.f. 04 March 2024 from the Board

*** Lt Gen Nauman Mahmoood was appointed as Director w.e.f. 21 Feb 2024
****Maj Gen Kamran Ali was appointed as Director w.e.f. 04 March 2024

For the year ended June 30, 2023

Number of | Dates of meeting |
Name of directors meeting 21 Sep 22 31 Qct 22 23 Feb 23 18 Apr 23
Lt. Naveed Mukhtar (Retd.} 4 1 1 1 1
AVM. Muhammad Akhtar Shams (Retd.) 4 1 1 1 1
Mr. Malik Riffat Mehmood 4 1 1 1 1
Mr. Raheel Qamer Ahmed 4 1 1 1 1
Ms. Maleeha Humayun Khan 4 1 1 1 1
Mr. Sajjad Anwar (CEQ) 4 1 1 1 1
Members attended 6 6 3] 6

GENERAL

Certain prior year's figures have been re-arranged / re-classified, wherever necessary, to facilitate comparison in the presentation in
the current year. However, there are no material re-arrangements / re-classifications to report.

DATE OF AUTHORISATION FOR ISSUE

These financial statements were authorised for issue on

Company.

For AWT Investments Limited
(Management Company)

v

Chief FifancialOfficer Chief Executive Officer

by the Board of Directors of the Management

Y
fe’r
o

" Director

e



