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VISION

To be a trusted, globally acknowledged, top rated Financial Solutions Providing
Company.

MISSION

To uplift the financial well-being of Policy Holders, Customers, Advisors, Employees: and
Sharcholder profitability by continuously reinforcing desp commitment to our Core
Values,

CORE VALUES

1. FINANCIAL ACUMEN

We believe in empowering our customers through need based packaged financial
solutions to cater specific needs with an extensive distribution network.
2. CUSTOMER CARE

We believe in creating value for society by optimizing customer experience through
superior financial advisory that makes positive difference in our customer's life.

3. ETHICAL CONDUCT

We believe in exhibiting and ensuring honesty and integrity at all times by
Encoursging open communication, transparency and humility.

4. SUSTAINABILITY

We believe in generating revenue from multiple channels to build a strong asset base
for long term sustainable income and growth for the Trust,
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Directors” Review Report

The Board feels pleasure in presenting the unaudited financial statements of Askeri Life Assurance Comparny
Lad (the Company) for the nine-month period ended on September 30, 2024,

Fmancial Highlights

Gross premium revenue : .Elﬁ
Invesiment and other income 276,837 211,287
Mot Insurance Benefits 204,251 216,495
Acguisition expense 528,002 461,304
Marketing and administration expenses 287,987 231,567 |
Other expenses 15,629 12,299
{Loss)/profit after tax (65,122) (169, 183)
Total comprehensive loss 50,01 5) (169,430
Laoss per share (0.43) {1.13}
Einancial Analvsis of the Company

Present economic conditions pose several challenges to the insurance seetor, including but not limited o
mflation levels, leading fo expenditure constraints and hence lower spending on insurance products,
However, focussed efforts of our team helped us successfully schieve better results,

Gross Premium:

You would be delighted to know that your Company has maintained its momentum of progress in terms.
of total gross premium and individual life businesses, Gross premium for the period ended on September
30, 2024 was Rs.1,253.05 million as compared fo Rs1,057.06 million for the same period of last year.
Registering o growth of 19%. Individual life business alzo showed upward trend and stood at Rs.872.27
million as compared to R=651.14 million of the same period last year. However, Group Life business
stood at Bs.380.77 as compared to Rs.405.92 million for the same period last year,

Investment:

A rise in Investment and Other Income {including returns on Bank Deposits) for the period ended on 30™
September 2024 has been noted, which stood at Rs.276 84 million as compared to Rs.211.29 million for
he same period of 2023, mainly due to growth in investment portfiolio and better interest rates.

The Company’s Investment portfolio has reached Rs.2,237.37 million as at 307 September 2024 as
compared to Rs, 1,871 30 million as at 31 December 2023,
Nef Insurance Begefits:

The overall net msurance benefits expense for the period ended on September 30, 2024 is Rs.204.25
million as compared to R=.216.50 million as af zame date [ast vear.

Expenscs:

The Marketing & Administration expenses increased by 24% and stved at Rs.287.99 million for the period
ended September 30, 2024 as compared to Rs, 231.57 million for the same period of last year, The reason
is meinky due to growth in business activities and further due to prevailing inflationary pressune, Cther
expenses were Rs. 1563 million as compared to Rs.12.30 million in the same period of year 2023,



FProfit & Loss;

As a result of management efforts, a considerable decline in loss after tax has been noted which is
Rs.63.12 million as compared to Rs.169.18 million for the same period of year 2023, Loss per share is
Rs.0.43,

Future Outlook

The management is successfully achieving growth in the life insurance market of Pakistan, The progress
in upgradation of IT sysicm and infrastructure remains satisfactory. Further we continie to see & hesalthy
sign of improvement in persistency, We will continue to focus on our approach towards controlled crganic
growth with cost efficient measures, focus on risk management, underwriting discipline and improvement
in persistency levels.

Acknowledgment
We would like to extend our gratitede to the regulator and reinsurers for their unwavering support. The
confidence and goodwill of our stakeholders has been Instrumental in enabling the Company to sustain

and grow over the years. The Board is alse grateful to the Company's policyholders and sharshobders for
placing their frust and confidence in our organization.

We recognize that the collective efforts and trust of our stakeholders have been key to our success, and
we are commitled to maintaining and strengthening these vital relationships.

Cm behalf of the Board of Directors

rl/

Diirecto ’ Chief Exec ivc’qfﬁur

Digte: Oretober 24, 2024
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Condensed interim financial statements (un-audited)
For the nine months period ended September 30, 2024
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ASKARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT SEPTEMBER 30, 2024

September 30, December 31,
2024 2023
Un-Audited Audited

Mote (Rupees in 000} ———-—

ASSETS
Property end equipment 6 15,704 13,840
Right of use nzzete 7 22,212 32776
Intanpible assets g = :
Irvestments

Equity sectitities 9 10,637 X379

Govermment securities 10 1,517,891 1,241,127

Muneal funds 11 536,300 340,703
Loans secured against life insurance policies 5,249 3,382
Insurance recesrables 29,126 B, A14
Oither loans and receivables : 105,316 51,590
Taxation - payments less provision 54,153 51,343
Prepayments 9,119 6,953
Cash and bank 12 172,549 2R0,005
TOTAL ASSETS _2,4?3,,355 E,D"?'.'-',H!JE.
EQUITY AND LIABILITIES
CAPITAL AWND RESERVES ATTRIBUTAELE Tﬂ
COMPANY'S EQUITY HOLDERS ¥
Share capital ' 1,501,720 1,501,720
Money ceded to Wagf Fund 500 300
Retained earnings arising from business other than participating

business arrribursble o the shareholders (Ledger Account I (1,761,148) i1,686,916)

Unrealised gain on available- for-sale financial assets 21,430 6,323
Accumnbited logges (45,748) (54,858)
Advance sgainst equity 630,000 630,000
TOTAL EQUITY 346,754 306,769
LIABILITIES
Insuranc: abilities 13 1,650,922 1.394 368
Retirement benefit obligations . 70,514 54,018
Premium received in advance 130,787 71,503
Insursnee / reinsurance payables 184,253 46,404
Oither creditors and accouals 74,909 104,834
Lease liability against dght of use assets 20,117 31,106
TOTAL LIABILITIES 2,131,502 1,702,233
TOTAL EQUITY AND LIABILITIES 2478256 2099002
CONTINGENCIES AND COMMITMENTS 14

The annexed notes from 1 to 30 foom an integral pare of these financial statements.

Bt Gl L 2 W



ASKARI LIFE ARSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF COMPEEHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHE PERIOD ENDED SEFTEMBER 30, 2024

Mine monthe ended Drprter emded
Scpacanber M,  Sepeember M,  Seppember 50, Sepoember 3,
2024 3 224 2ILS
{Uin-Audiied) (U n-Auciindy (Un-Amdised) (Ui i lned)
Mo  ———(Rupscs im ) m— e {Rupises in ‘080 ——

Giroan presivm ! contsitutin rermoe 1,253,047 LISTGET L hL M
Re insunnce promien ¢ coseritutinn ol (ETE,EET) [0, AL (183,517) 2655
Mt preminm ¢ comtribtion revenie 15 L o 2T 357,506 244,044
Invesiment income i PR 193,584 TR AGL o5
Bdest realkeed fuir vake: gains f {looeox) cn Fnancial asiss i? 49,533 LT &.435 HE2

Mz feir valun gainss  (Tossed} on Gnencisl sscts st fair value i 63 411 153 P
Cither inmime i (] 145%3 .18 5AT8
276 T 21,367 87,251 BI04

Toml istome 1,193,897 TS 45,18 12935
vy i Bt it WRATT ll FTTT] B 5 | L0
Hsindarinm moeorenies @-ﬁ.l-‘-@] YT
Bletinsurames henedit expani X 204, 251 216,55 7,450 &7, 1R
Hat chooge in mesurance habilres (sther than owteanding chaims) prl BT 4487 114,950 &l oy

AtuiEson expenses ) | 28 R 44, % 13,033 141801
Adacketing and sdministrstion opoases Zz 287967 00 557 WATE BLI5Y
Oither expernacs * 1 b I (268 |
Todnl expenses 1188 0 ST &1 457 ja Sk
Loss before max 0,556} [1ER418) {12, 6 (R0
Income oy apese {456} (565) [T {0}
Lavss: fine e geesiond {88,112y e G (13,5509 [3A17)

Oiifsr ammprehengive inCoses L

Dlnrcafsed Inss oo smwmeeniest of avdabde-foc-sabe Gnancial seer | 15,107 || en]l 183% ] | 5 |

R (247} A% 565

Toal comprehensive (Jesa} peafit for (ke parisd [ENILN {165,430 4, TR [EERe=F]
Loes per ghara < Hupees (245} LR (0.0} 36

Tha annexed rroves from 1 0o MY foem an segral pon of thess financial sxemeos



ASEARI LIFE ASSURANCE COMPANY LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2024

September 30,  September 30,
2024 2023
(Un-Andited) (Un-Audited)
Muote wmmeee (Rupecs in 000 )—meme--

Operating Cashflows
(a) Underwriting activities
Insurance premium / contibution received 1,311,491 1,057 651
Reinsurance setlement received 110,454 14979
Reinsurance settlement prid (19,947) i
Clairns paid (416,399) (4B0,635)
Commission paid (327,533) (309,121)
Marketing and administeative expenses paid (527,278} {450, 628)
Met cash used in underweiting activitics 130, 7RE {147,754)
(b) Other operating activities
Income tax paid {7,376) (14,786}
Othet operating payments {22,637) (15,732)
Gratuity paid (1,821) (1,619)
Orher operating receipts 17,850 11,066
Net cash flow / (used in} from other operating activities (13,934) (21,071}
Tatal cash used in from all aperating activitics 116,304 [168,825)
Investment activities
Profit received 189,549 156,835
Dividend received 2,655 22 342
Payment for puschase of investments (6,310,640) (4,707 489
Proceeds from disposal of investments 5,902,375 4,333,203
Addition to property and equipment {8,371) {5,447
Proceeds from sale of property and equipmcnt 172 1,150
Total cash flow genesated from / (used in) from investing activities (224,260 (199,3186)
Financing activitiea
Advanee received aguinst equity | « || 200,000 |
Total cash generated from financing activities - 200,000
Net increase in cash and cash equivalents (107,456) (168,141)
Cash and cash equivalents at beginning of period 280,005 254525
Cash and cash equivalents at end of period 12 172,549 Bi5, 384
Reconciliation to profit and loss account
Oiperating cash Aows 115,804 (168,825)
Drepieciation expense on property and equipment {6,395) (B, 490)
Amnortisation expense on intangible assets - (13
Diepreciation on dght of use ssset (10,563) (8, H66)
Profit on disposal of property and equipment 62 17
Met realised fade value gaing/ (Josses) on financial assers 49,533 2,759
Divicdend and other irvesiment iInoome ﬂﬁ,ﬁ‘lﬁ mﬁ,]ﬁ
(Decrease) / increasc in assets other than cash (433,0642) {15,738)
Diecreaze / (Increase) in Habilities (8,163) {17B438)
Met fair valoe gain /| losses) on financial nssets at foir value 1523 411
Loss after taccation {169,183

The annexed notes from 1 to 30

i

an integral pare of these financial atatements.

Bt G e %&a




§ EEE% # Lm._uéﬂmwmxm_ BT Ty 13240 |8

ue

PR,

‘SRR [BEMEBUY s¢aq Jo ared fexfagun us woog Of OO | UMK} 300U PINIEEE [

UL
PSL98E 000 1D 0EVIT (BFI'TeL"L (vl an) IR
(zezirsd ZETL
Lotsl I i :
(zzisn) - (zTie)
BOLGEE o0o"0ES £7gn oS (976" 080°T) (ggn*4<) 0L L
P68 BEE [ gz [ (CF 160 (B&F T OZL T8
Q000E 00700 = - - -
- - (6L 6m1) TR

{eve) ) :
{e=1691) + < (Eertaan)

YTE'GOE I s SLE 0= {tor'eoe"y) (oo ss) 0L 1057

(D00, =t saadny)
{1 by
LalEl) ]
128par]) sraproaregs
LT T pam,g ghe
b fmba psmeds _._.“.”_“.GEH_“H i __..__..__m_...u_mmﬂ W) G0 ACpEIbg e SR gl i
i oo nyed fznopyg maiE”MqEEtaﬁ PAIEINI Y 3
PRSFRRIRIEL = | ssaumng moay Fosoe
EJLIFETY] IS Edumrea PrauTERayy ERAIIBAF IAATY

¥E0Z “0E 1aquandag ve s¥ aouweg

Lmbae jsupde sowapy

spuny xepniess o) pomad amq o5 mogeg
SYUMNIS A I[EE I0) IpEFELE JO I[EA Iy UF oFreys
pouad a3 sof eso) asrssagasdores pro],

¥oog 7 Arenme] v sw aomeeg

£207 ‘of 1aquindag ye sx acuepeg

fymha supde anespy

aprmy Lyoarums 1 possad 3@ 307 1ega
SIUSLLISIANT J[6E 30 JQEPEA JO s AT 11 B
prped gt ey se0) aasstsayaachin mo),

£707 ‘T Arenme[ e = aawerg

FEOL "€ HAHWHLAAS QHANA GOTHHd SHINOW ANIN ZHL H0d
(ELIQN V- N ALINDE NI SHONYVHD 40 INANELY.LS WIHAINI QESNAONOD

OHLINET ANVAMOD A3NVENSEY H-00T 1My sy



ASKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 38, 2024

1
11

LEGAL, STATUS AND NATURE OF BUSINESS

Askani Life Assurance Company Limited (the Company) was incorposted in Pakistan on August 18, 1992 s a
public lumited company under the repealed Companies Ordinance, 1984 (replaced by Companies Aet 2017), Tts
shares are quoted on Pakistan Stock Exchunge. The Company commenced life insumnee opemtions nn Febroary
22, 1993 after registration with Controller of Insusance on February 14, 1993, The address of its registered and
prngipal office arc 8th Floor, Army Welfare Trust, AWT Plaza, The Mall, Rawalpindi and 11th Floor, Emerald
Tower, Plot No. G-19, Block 5, KDA Improvement Scheme No.5, Clifton, Karachi vespectvely, The major
shareholding i the Company was taken over by Ammy Welfare Trust on October 27, 2017. The geagraphical
locations other than stared above are as under

Karachi Regional Development Centre: Showroora 4-5, Zubaida Garden Ground Floor, Near Awami Markaz,
FLMLCILE Main Shahesh ¢ Paisal, Earachi

Lahore Regional Development Center; Plot # 524, Block-15, Sector B-1, Quaid-e-Azam Town Scheme,
College Road, Lahare,

Islamahad Office: Building # 13-110, 6th Road, Mear Taral Peteol Pump, Satellite Town, Rawnalpindi.
Army Welfare Trust 25 2 Holding Company holds 66.65% {2023: 66.65%) shares of the Company.

The Company i enpaged in life insurance and window family takaful business inchiding ordinary life business and
accidental and health boesinesa.

In necordance with the requirement of Insurance Ordinance, 2000, the Company has established a Shareholder
Fund and sepasate Staturory Funds in respect of sach cass of its life insutance business. The Statutory Funds
established by the Company, in accordance with the advice of Appointed Actuary are as folloow:

= Ordinary Life

- Universal Life

- Accidental and Health
Company's Board of Directoss in its meeting held on October 24, 2018 approved the contabution of seed money
of Rs. 50 milhion from share holder's fund for the commencement of operation. The Window Takaful Operaton is
also approved by SECF and Company has also established Individual Family Talafol and Group Family Takaful
Funds,

Further, the company has sufficient assets in excess of the solvency margin required to be maintained under the
Insurance Ordinance, 2000 and will be able to discharze its kabilities in the normal course of business.



ASKRARI LIFE ASSURANCE COMPANY LIMITED
NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
ECIR THE NINE MONTHS ENDED SEPTEMBER 30, 2024

2
21

BASIS FOR PRESENTATION AND STATEMENT OF COMPLIANCE
Statement of compliance

These financial statements have been prepared in sccordance with approved sccounting standards as applicable in
Pakistan. Approved accounting standaeds comprise of such Internationsl Financial Reporting Standards {JFRS)
issued by the International Accounting Standards Board as are notified under the Companses Act 217 and
Insurance Accounting Regulations, 2017 provisions of and divectives issoed under the Companics Act 2017, the
Insuranee Ordinnnce, 2000 and Insurance Rules, 2017, and the Thkaful Rules, 2012, In cuse requirernents differ |
the provisions or directives of the Companies Act 2007, Insurance Ordinance, 2000, Insurance Accounting
Repulations 2017 and Insorsnce Rules, 2017 and Takaful Rules, 2012 shall prevail.

Accounting Standards, IFRIC Interpretations and Amendments which became effective during the
preriod

There are certain adoptions, amendments and mterpretstions with respect to the approved accounting standards
that are not yet effective and are not expected to have wny matesial impact on the Company's condensed interim
finaneial statements in the pedod of inittal application.

BABIS OF MEASUUTREMENT

These finsncial statements have been prepared under the historical cost conveation except for valuation of certain
mvesiments at thele marke: value,

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements ase presented in Pakistan Rupees (rounded opto thousand) which is the Company's
funcuonal and presentation currency.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies adopted in the preparation of these condensed financial statements are in the
line with the audited annual aceounts for the year ended December 31, 2023



AZKARI LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2024

6  PROPERTY AND EQUIPMENT

September 3, December 31,
2024 2023

{Un-Ansclived) {Andited)
——ee=Rupees in 0Mj-—-—

Peopesty and equipments 15,704 135,840
15,704 13,840
Seprermber 30, 2024 Sepreinber 30, 2023
(Lrm-Audived) (Un-Andied)
Addditian Deletion Additdon Diglesion
Rupees in ‘000
Oifice equipmient 153 40 49 -
Purninare and Axtures 522 243 Ban
Computer and scosssories 5311 949 1798 441
Lease impeonvements - - 174
Vehicles 385 - 1,107 Th
8,371 1,232 5447 1,257
RIGHT TO USE OF ASSETS

September 30, December 31,

n24 3
(Un-Andited) (Andited)
Rupees in "l
Right of use asets 22232 12,71
22,212 33,776
—_—
September 30, 2024 September 30, 2023
(Un-Audited) (Lrn-fvadined)
Addition S 4 Addition f ;
Adjustment Dt Auljustment i
Bupees fn "0
Raght to use of assets - - 32,688 12 488
= < 12,668 31,688
- —
INTENGIBLE ASSETS
September 30, Dwcember 31,
24 20Z3
{Un-Ansdited) {Anactited])
HRupees in "000——-
Intangible assem = -
Beprember 30, 2024 Feptembur 30, 2023
(Un-Audiied) (Un-Audited)
Arddition Dieletion Adddimion DCrelericn

Iﬂupis-il:.!n A
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ASEART LTFE ASSURANCE COMPANY LIMITED ?

NOTES TO CONDENIED INTERTM THE FINAMNCIAL STATEMENTS (M- AU TED
FOR THE MINE MOMTIS ENDED SEFTEMBER 30, 2034

n
CASH AND BANE Bepeeanber M,  Thocomber 31,

224 ana
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4.1
1411

14.1.3

14,14

1415

14.1.6

14.1.7

CONTINGEMCTES AND COMMITMERNTS
Contingerecies

Thieze i pomchng ndpeivation Bearig Mo 125/ 2002 b foee the Seasion Cour, Seath, Kaschi ks respect of & ermplogper who wan peeshody werrking on
eartrct hawis af company's Hydesabad bmech and commiited frid As the Comspey b tmioe over by AW {the bupes) b was aggeed] will the provious
masagement {the wilor) that if sy stgge e Compary o any of s diesoonns) bocome pacty and ae sch any liability is impoesed by any Gourt om the
Company or its Directeesh in this symed, e aronod lishifiey would be padd by e sl o the Compeery foe seward paymeee to e aFecices st
meiient. The Company will accondingly cnmune timidy sl fair paymaest of Habdliy,

That s guerenten the covemants made by die seller above anid o flly inderenify the Beyer ageee sny liskbiling, e the Sellers ke frenished in forcus of
the buyer an ircvocsble ed eecenditonad Insnmer Guammiee from n A+ eied lirsarsme camprany, Faer Wes Insoremce Company Limits! basing
num b BN FR-D00000 73017 w0 an smoont of PER TER46T million, Fusthar io this efeor & dely escuped end nataritned wclersaliog doied 13-
O-200T havs ndao bezen faeniaheal by ehe Sellem eo tho Podenl Insonncs Ombudsman,

Paldstes Saeed Mill haed filead inptant suit mginat the Company ks respece of the clabms of thidr epiovees mnoeesisg wo Gy 4 million. The ek -
sepodiated by e provitas sdmgemmt an the geoands of delayed isimaton.  The Coeseany b eoeeating the case in and s at the stage of sppointsen

af commmscnar, In vicw of Compeesy's gl eonaultant, the Company bas o prima fce case and unfrecesibde capeome g nit expechad

During the peer 3009, Sndh Rervomos Boaed (S vide noficeton Mo, SRS,/ 2000 e Moy B, 219 extended tae exemption o e insusmes 19
Juss M, A%, Wirh effest foomn Jubr 1, JHP, Bfe inmurmncs ks boen mads wxabls s che mng of 3% oo vl 6 and group G s o dhe mic of
13 Punber, the PMurysh Reverme Aucharby (FILA] alen withdrew the exempiion an life susnee and made g suny meiyct o Punjab Sales T (FEL
The Cowrgrimy ecllztively theoogh the fores of Tnsueance Association of Paldstes (LA hal fed o wnt | comstitional pelition: in the Lahoee High
oo (LAICY and i the Filgh Cour of Siodli (HCS) oo September 26, 3009 and . Movember 2, 2019 against FEA e SR espectively. A eeilective
petition challenging provindal sales o oo Bfe and heakh bmsmnee i the prvdece of - Khyber Pakhiooakhum was fled in Peshowse High ecuet oo
Aogust Nih, T4

Seanding o the optnicn providod by e ol advisos, the Bsimne: promium dice nit Bl sscler definiion of servioo misr an msenee policy = 3
fimancial wrranpemirs, which 3 in the i of contingent eomract sl s 4 service upon wlich sles s ean be levied famd thee an insommey eompany i
mert penidering o sernicy], The petitions filed in the Punjeb snd Sindh High Conms dse bcledes tae gamte proandi 1F m alen tho opiman of fe isseance
companies that o st mepceity af peemiu addvnd frem o pulicy holder, during the lifd of the policy, & in foct sceounted foe de the polleduoddes!
inveenmient wiich cannos be iemod wm serviee

In vaew ot the obove the Company bas net stareed imwcicing slber e o i casomest, The ameunt of sles b invobred i aroved B, 205.2 adliog
compulnd o the bt of sk based promium, apor the advice of the logal advisorn, hloreovorn, based om legal viee, sales b cannol be kool e e
ie nok & service. g

Farther, satecieent W [ling petition, the matiers oelatieg to sales tax on life insorsnce premivm weee glso discussed in the meetiog of gl fhe: peosischl
tax authorities ke SR8, FRA, TRA snd represenmeives of B msusance Hiuug,thmru.uqm—d g fanm o joint commigen of the meawmnc
EEpaCaTLTES fo resodve dhesd manes. Deeeed on the above logal oprmicos and angesey discussicess, the Company cengklers & har a resrnnebin gniog cose
oa the merit in tho gonstiniional pesition and the walt peddon (e in e Hooosmlbde Tigh Couess.

During che ymr 2019, SECP his condecied the ant-money atdedng aodit, i o sesdlt of wiick SECP sepaeed o posaliy of Ra SO, vide ceder Ko,
10 Baadf EWEA 2007207 dasel blarch 24, 020 for the non coenpliance msfe by the company, The company has Ged o appeel against tee said ondar

bafiore tha Appailace bonch of BRCE, The company s ios legal wdvisor is oonficent thar any unfavoombée ooooome i not expecied.

Befoer acguisition of the Flaer and West Lifo Asssnance Company dthe "EWLA™) by Aomy Welfare Toost (AW, SPET had imposed penslny of

Fs 1200000/ - ed B 300000 00 the BWLA wide onder B od BRI En(fEWLA /2N 64299 and acder M 1D End/ EWLAY 2007 2348 |:|:r|.|-|:|:H-rdr1-.
“The appeals nn the sxid ondensoeme fled before the Appellte bench of BECP by BAPLA,

The Appelare Bends of the Seconites & Parusge Comenisson of Pakiman dissosed of Appel Mo, 37 of 2006 oa Movember 1o 3021 theough Cedis
sl Movasier L, 20310 The bl onder set warde s aopunged order W ey cavent of peiadey moposed vn Chilesen, SEQ, aind Do of g
Coattepeany. whienea, Impunged Order was upheld a0 the appesl wis dsmissed by the e sagposed on the Compasy. The ather appel sgainss 1= pending
ardd the cubsome Ls awansd,

There & 6 mse Ged by the Bobel Hosmial agass the EWLA in lewmed coart, Lahore For the reemvery of hialth nssance bill smomsting o Re 16
mrllion [sppren), Afes the segosition, the Compuny is in coocdnmlon wlili the sdievnt pasties fos the possll: rsolution of the oes.

There 8 sidsanding petidon wammﬁmﬂmﬁqmﬁwﬂmmﬂm{ﬂﬂjﬁu@nnﬂmh[mmrﬁ. Lahare frer thi
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mecmvery af the geoupn claime of thedr emploposs snmooniing eo T 128 milling (mppproe,).f Bier the soquistios, (b Coengany is in oo-ondinesos wizh the

rolovne pactes for the possdlle ceolution of the e,
A inidind won discowered where oo BAENE misaprofiratel i-rm:nlmn of e 7 Milion feom B prospective cusmomes. The 'E'“‘“T""F ok fimuly getion
nnel appnvhended e sgoer. The cose was alio ngented o the police. The agent provided @ weitten conlesson, and sl posi-daied cheques foe

:..::‘1.\:1,- al the amiumt, The Company has made sigeificans recovery agese the oot-smading omount. The Company B taken & gzl eebrimar om boand o
riEnd ve e matter.

Commmmemnin .
Dperacing leases Sepiember 3,  Desonber 31,
4 .1 i
{Ue-hndiesd) {Aumclived)
HRitpees is 0H]
[k fvbix than oox year 35,513 2
Later than one year and oot ater tian five yoam 97,045 114,280
132,338 152,548
Wine monds enieil Quiprisr czeind
MET INSURANCE PEEMIUM / COMTRIEUTION BEEVENUE Sepicmber 3, Sepiomdber M, Sepeember 3, Sepoember 30
k4 M b1 . i e
Mm=Amndited) [Un-Arockeed) (Ua-Amdiped)  ([LFs-Aundesd)
Rupces in "0 Rupees in W00 -——
Groas Premimms § Contibutions revenue
Regaular Prembem ¢ Comiributioss: Individus] Pokicies®

Firs yrad ST, 057 304,500 138390 1,360

Socond nar nme| 160 577 LG [Pk &1,T56

Subsrguim pesr cenial ol i) 110,745 0,230 El
Single peemium [/ Conedbirion isdividual polizles 75,138 73 45174 S
Limenry peficecs withoui cashy velug B0, 07 ""-.""i.‘,. 137,007
Total Grossg Premiwme f Cowstribution LS5 47 LUST 57T 501,413 4,530
Leas: Neinsurance Premiom § Congebotsion Ceded g
Do indbrdusl lif: et pear butnees 2,008 2,15, LN L) &1
O individusd life secoad year besnes E152 1,281 326 =7 1!]
O Indbvidiad Nl rerewal buginess 3124 Hia Jas . G0
Uin proup pilicies 201,80 20,545 136335 L
rﬂrmmmnniﬂlmmlltﬂlirifkrrmilup |:|_ m [
Toinl Reingurance Preminm / Cosiribuation Ceded I 187 S HL 13,517 T
Pt Prestduss ¢ Conembution Bevense 576,550 755,247 36T A05 2 i
*Tniivacual rhﬂiu'w i Ehose nndkrorion on e ndividha] bess, and incudy joint life polices wedersitien is soch,

INYESTMENT INCOME
Incnsae Iroom equiry securibics
Avadlakies far Sale

Taevidenid Hnoriea 2,65 M a6 G515
Income rom debr seouriclos
et #o Mapuratr

Reluie om perment secuiie 205,160 171,241 AWM W TTY

FITLEET 1 ey FET e Tis, 433
NET BREALMED PATH VALUE GATNE / {LOSSES)
O™ FINAMCIAL ASSETS
Avallable for salo
Realived gyine/(Inceed) om .

Mumnl fumds 45,533 BT 8,535 22
Total 49,533 2,75 4535 (5]
mmrmvmmlmmmmmar h
FAIR VALLUE
Eevemsal / impairment) in ke of available for sslo meesiments 5] 411 15% 471
OTHER THCOME
Rt on bank baknees ThATE 14353 5001 L )
Ruturs a6 ieem depeatin . = - =
Cain om sale of peopey and equinment il 17 | 11
Miscollumaoas 128 103 10 3l

178055 14533 B Gl
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by imatssily
Ty suprender
Taml gros individwal policy elalma
Claime undes goup policies
by dezch
by inmurec] gvent cohar ghan deoach
Tatal gmiss group policy daims
Tamal gross clime
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Total rringnrance oo

Mer imsurance benefi expense
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Bine manths ended
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2024 i ] 2024 A

Cheames ended
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Y T [ e Rupeea i 000
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Mime mnnthe ended Chiarer cndad
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{Ulq'l.nﬂ.-ttd} Lhn-Audied) {l.l'nnﬁ.dlnl:l} (Ui Aundirad)
Mo e Blzpegn iin '
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ASEAR] LIFE ASSURANCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS {UN-AUDITED)
FOR THE NINE MONTHS ENDED SEFTEMBER 3, 2024

M BECGMENTAL INFORMATION

241 Revenue Aconnnt by Brtaroey Pud Sratmoey fumils
For the nime momths pl!l:[ﬂdfﬁl:hﬂ gtpitmbnrﬂ. 2024 Ordi Ui al Accident Tndbvidusil E:HIHF
Lify Lie *P=h Popily  Family oW
busiRE®  Tyun)  Takaful
B im "'

Income
Premiom / Conteibutions lese meinsumnoes H.7ET 159, M4 - GOTBE0  EF.249 o7, B
et vttt muemn 17897 . 104,138 1.71E 111,749 EII'-II'I .E,IEEHH
Total met income 109684 264,082 1718 BOOETD 33673 LR
Inpwrance benefit snd éxpenditune
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NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEFTEMBER 30, 2024
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MNOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-ATDITED)
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mmmmamnmuﬂm

164 Sorwmeni of Clalmi

Far dhe nine menihy period ended Seprember 3, 2024 Hinc andnd r ended
Eeidiuiory Funds f
Indvicazal Famlly Sepormber 3, | | Sepromber M, | | Beprember 31, | [ Seppesber 30,
Famiy “""“‘l_ 2or4 3 {Un 204 ey
Takalul (Urnfdited) Auged [ LAl iimd Ulaeindred]
Ru [ R B
A JLai il
Chorra uratar anibai fiidl Tustfs tnbal
by dheaih 12,25 : 1,253 T 2, 7o)
- Yr cowerecd woner ooher (hin deih : . e s 3 I-'I.f:ln!
b & . ' " s ' ;
- A1 i3 - BT 54F 11,771
Taral pross ik iy mlofl claims pIE " AT [EATH Hﬁ‘[ 1'-1';:4";
it uruder geoup femdly ool S
- by deach a FINTE TE 18 157240 IR 500
= by el et gibes ghes ik - 3im 137 | 4‘:-! 34 H"E
Toral ooy endy nkadil chiria : 78,386 TR I o i
Toeal G Clalms T8, M5l T B54, 580 i o AR 4TI 1M,
Fufticiramis’ Eevestment Fund (FIF)
Claime wnger il Mosily taikafal .
- by ket 1o = Ea 155 B FE
- be¢ Bivmerndl wwink redher thon desi - . - a
« by mratenity - s - - . x
- b evwaredes ; - z T 1]
Tiotal peeay meevicksal Twraly piRel il &, AT - 4,974 4T AT AL, ME AR
Partipipaiiie’ Talisfal Fund (FTF]
Chima usika indivly! Seivly mbaid .
« iy dehi 11430 - 15830 24 45 (p L] = 3k
- g el cvent other then deh n - . . ;] ? o
- Iy diSarty - " = . -
- h]lnn'lnd-.r - - = 3 - =
Tkl v inivighnl Byl skl clsives [LE ¢ ] = L T {31858 o
-l desth : FELIIE ETT) 157,241 28 300 T84
- by corerul pvore aihos thaa, deadh a B | EE._ 4T il ﬂ.@]
Tt fruvep Bamily ko daims . R TE,%06 T=ET] o 54 iR
Ly Baialadfal revrcricn
L3 anirwefonl Terdj sl et yoar daims ¥ ok = L i ] amasa %16 10400
D mwiwival darnilp sbalid ool year cld ma = <. = = 5 .
Lan medreicdial dumely sbafid iencesl cherm - = = i _ :
O groiap akafel daime - 63,135 LNl gl o) 5% 4,187
Wt Claima 73, 5368 ] [N B8, 068 ECT



AFEARI LIPE ABSURANCE COMPANT LIMITED
MOTES TO CONDENSED INTERIM THE FINAMCIAL STATEAMEYTS (LR ATTTEL

FOR THE NINE MONTHS ENDEI SEFTREMIEER 30, 304

26T

Seatemens of Lnperct
P the ming mons peiod cidel Scpoamber 3, 2600

e Rueiderwliy
fifats Aggregpe | Agppme | Aggeeguec | Agpregue
P b e s o SR DR T o i
g 5 ik % ; {Undudimd | [OoAudied) | @n-smbied
B | L L —
Aequigsion ooem
Remiuneratio o glaiul intermadianes on
indiridoa] Sty s b ful
-l!:i:lu'llﬂ}rh-ﬂl:- e vear coniriutiong A1E 508 - bl L] TR0 T3 33,798
- Commisson (a oo piar sentribisin 0,014 - anaLd 1R,550 6183 Ln
- Gt s (o sboogoem conewal conssibericns ERIT - i, 758 13 LA =54
- Chiber honaiim o kil inemseikarizs . = . t o 3
245 26T - T8, 367 1T T T ten
ICarrmneruian o mhadel ineralizing on
griesps family takodl:
- Comemasion -1 6236 8 | &4 | 1,25 [
Cheber arruisition 2w -
Emploee benefe et TS 3,68 [T #7z [T 15752
Depreciatien oo sght of e sty x = . 3 3
Advenisaneniv and malbee promanicn 1T Rl fak] 1R 23 300 3408 5
Widticle parming miemne 1 i 3,3 E R i 17 140
Dicprecmation on propeny msd squipman 1177 - 1177 i1} [v3 L1
Repuar anl manmonerco 1,555 - 1005 B o 530
"Triwne] aoed conryuacy 1,338 3% 1LET? 1652 5T 4
Fervance charges on ke lalsliny spaine nght of ees asu 5 = ' £ - .
Electriity, gas wnd wier L3M = Lok 21 Lm £im
==z oeniad 1084 i 1mi 765 m T
Poazge, nlagrara wnd Wi 1330 ] 1776 1.2 L1 424
reurninmasar 1,448 4 1473 1606 Al (=
Py s 2,545 0 2,558 3420 1 B0
Bp=t, marew and races [A5T] = (AT 5434 A5 i)
P il Natioeacty Lis0 ] (X1 1827 153 LY
Jravranes 1517 5 1E1T 214 757 4
Funk charges Eall =0 5TE it 164 5
felmrrlareme 35 - il B - i
b, 70 anm T LI5856 e LA
Tolal iipisilion cosi 159,446 i1,885 LAY 350 807 135,170 il Ll
Aalminsian sepanag
Eempl oo bersafit g W] B2 18 T 4,151 30,185 HLET2
Advorisemaniy pnd sbes pERTELE AT e 24l ] 3 m
[epmzaricon on aghi of e s 350 ™ 254 5w 1758 15
‘dicle ranming oaperas X 1430 JEET] LA S 10T 331
Trarvel and cravmrarcs A A4 A58 2J588 Mé L]
Mepwrand marmemance (o |y L3 758 AN i b L]
Drpeesiation on propsoy and sqeigmen 2,148 T . ZASD A Sar 1,18
Poa tage:, welegrarm s izlepbans o] Lo 8- | S0 e 1542
Pristiryg s slassy 1,580 15 g 625 938 2%
Finazez charges nn lesmn lidsdisy apaine night of sss ssie] 148 b1 Jg L 3L 113
Tt tm nsiern 1L348 me 1457 b ka0 ) 471 T
ljma peniad TR L L Eipd] L1 LR ian
Rere, raten sl 1aaes ] " 1 ar 2 3
Filecreiiy, s aml waier L1 h.ui e 1304 LI5d L
InnEmace 2,780 b LITH 4.1 ki £
P, mibmeriptica sl parndicals L " L7 nz B4t i3
Miscrlznenin 1,ME e 1,44 1408 2t s
Humoration of intangils smes - - - 7 - =
Tk chorges o0 u [ &3 s A
Hurrand muperzinn ko SECH 1A% (27 L2E8 Lo -
Loyl 2nd ezdanmaal chagm 4876 FeH 4 ¥ LT Pl
Appainisd scury fe L3 £ L7 14 L3R i
Aualisin memermabion 3z ¥ 24 ! . 1
Hhtanah Adviex Fro LAE b= ] 2em (1] L LoLn
Dizac=ar fes E __5 _:IH 33 - oL
54,805 2350 188458 140,600 By - L
Crops manspersam qxpEnses 5431 L 515,509 ] [CERT RS




AZEKARI LIFE ASSURAMCE COMPANY LIMITED

MNOTES TO CONDENSED INTERIM THE FMINANCIAL STATEMENTS (| LIN-ALUDN TRIT

FOR THE NINE MONTHS ENDED SEPTEMEER 30, 234

A Fvemem of Invesmeent Incoaic

For the nine sosths periad caded September 3, B3

Participams' [rrvsimens Pund [PIF}

D jsimrmameni mecumntkes
Do other Eved mocme asudties and depesis
Divilerad menime
Ao ol deetant sl i par
{Lavie]  gamn oo sl of nyvsimess
Linmibsed Josd] J ppm on myesimenss

Nk invpimeni inceme of PEF i

Panicipanrs” Takafl Fusd (FTF)

Chi Eoveinineas Sosusiicy

Cnocher fixed incnme soonntos aed deposta
Divideii] oisteni:
fmanimizaton oof discooned [jrremmm)

(L] jrin o0 mle of mreesmimiz
Vsnseglism] (loae) f jinn on i ivemia

Fot investmom income of FTH ]

Dipecasors’ Splb Pund (08F)
Oy pevsrimetem L sechirahien
O siher fived ncnen ppcanties pal doposis
Dirridend inoome
) 3 o i (e
flossl! gs om sk of ieresments
N imvrsemiens iscome of DER e

Mel invcEmens moome

fa b

Ming memahs ended Em__u-tﬂdﬂ
L Sggreguee | Aggepis | Aggrgpe
Sepaember M, | Sepleber ML | Sepdember 1, Sepember N,
Fl:l'hlilfl'['ﬂ:il MH E'"M'm e 023 4 am
(UseAudited) | n-Audiind) | (UseAwdited) | [Do-Audited)
aipieces da R0 —— =

81,981 . 51,557 FTEET 1,780 TR
L5 ] - 1L 758 T aan
1,563 Sl | 1543 14072 T fi,180
LR L - A0 1884 i.::vs a1
104, 25 & 104,255 &1,10 ::l,:l'al ; 25,;'.'!
¥ AT [T B4 A TAD
163 i i 12 i 6T

um 243 | LAz i (L ]
3,151 138 bA Pl o :Iqs
L1y LR 1.IT7 L0, 545 3360 13481
FiF 1L LIE T ] "
L&5T #a LT 1331 Lz Air
YT ET] 1481 :.;m a3 i
;) s T L L T




ASEARI LIFE ASSURAMCE COMPANY LIMITED

NOTES TO CONDENSED INTERIM THE FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2024

27  TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The related pambes comprise of hobding Company, asrociuted companies, stff retirement fand, Direcsors and
ey managerent persannel. The taansactions with relared parties are in normal course of business, Transactions
with pelated pactes and remuneration and benefits 00 key management personnel under the teoms of their

e ployment are ns foloes

september 3, Seprember 30,
2024 0

(Un-Aundited)  (Un-Aucdiied)
—— (Rupees in "000) ==

Eelationship T ransactions
Heolding company Premnem revenmg 1499 73
Halding company Expenges and acquisition cost T e
Asociuted undertsking Premium zevene —— 42,610
Associated ndertaking Insursnce benefins T
Associated undertaking Expenses and scquisiion cost 10,483 13,062
Gratuity fund Espenses and acquisition cost 18,317 13,768
ey Management Proceeds from sale of

Persunnel progerty and eoquipiet L] 107
Eey Management F

Persoanne] Ttemuneration X 69,025 55,110
Fey Management

Personnel MAdvance bess pecovery 433 -
Dhitectors Fen Ty me———

September 30, December 31,
2034 2025

Related Party Bulences (Un-Andited) [Aundited)
Holding Company
Ammy Welfare Trust Dnpe from insurance: contract holders 242 242
Ay Welfare Trost Aubvance aguinst equity G300 30,000
Agemy Welfare Troost Aocmed Expenses R d 11
Associabed n.nd:rl:lﬁngl
Adind Croards Limdred D frodm fnsnrence coniract holders - 5,327

Sskar Pueels

Dwue from insurence contract holders




Adkari Development Holding
Pt Lisadted

AWT Irvrestment

Askan Charmesed Avistion
Services {ACS)

Faui Securiey Services
MEDASE

Real Estate (Head Ciffice)
Aoy Welbare Sagar Mills
Askan Legoon

Auskean Travel & Tour

AWT Housing Scheme Karmchi
Askan Ajrport Seevices

Askan Investments Limvited
HAuabari Géeneml Insumnce
Compistny Limited

AWT Housag Bchemw: - Lalor
Jislard Wonlen

Blue Lagoon
Aakari Shoos

Azl Farms & Seeds Prodocs
Acskar Guands Limited
Fanj Secumty Services
Arny Welfare Sugar Mills
Blue Lagoon

Auikati Fuels

Askari Troavel & Tours
Hukad Gemeral Ingstance
Company Limites
At Tk Shaf
Greatuaty payable to staff

GEMNERAL

Drues froan insumance coniract holders
D fioan insuerance contact hodders

Dt froam dnsurence contract holders
Duie from insvrence conteect holders
Dhie feom insurance coniract holders
Dre froan insusmes contract holders
Daie from insurancs contzsct holders
Drae from insurance contract holders
Dwie from isarance contmact haolders
Dhae trom: ensurance contract holdess
Dhae froen isurnnee contract holders
Diie from insurunce contract holders

Dhae to Insurance conrract haldesa

Dhas b2 insurance contmmet holders
TDiue 1o insurance comtract holders

e io insumnee conract holdees

Diuae 16 insurance contmet holdes

e to insucsnce contract holders
Ohasstanding claims

Outstanding claims

Outstanding elalras

Ohusstanding claims

Dhbsbiricling clibort

Acerued EXErines

Accrued cxpeiscs
Adwasee to staff

Staff retrrement benefits

Figum hawe been rounded off o the nedmet thoumnd.

CORRESPONDING FIGURE

Beptember 3, December 31,
il B
(Un-Audited) [Andited)
am 281
12 25
' 2
—_——a
16 4
e ——————
L4 oz
54 LT
[ (]
28 s
16 14
2 2
25
GHE s}
1 T
—————
1 ]
5 [
1 1

ﬂ
ﬂ

7 27

1,756 16528

1,100 4,300

000 T

B0 3,600

- 5
'— W

- 180

Ri3 i

70,514 54,08

Corresponding Agures have been se-armnged and re-classified, whetever necessary, However, theoe weee 0o
significant reclassifications to meport,



30 DATE OF AUTHORISATION FOR ISSUE

Thase finsncial statements wese authorised for isme by the Boand of Directors of the Company on
October 24, 2004,
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Branch Network
Branch Network

Head Office — Karachi

Office No.1104, [ Ith Floor, Emerald Tower, Plot

Mo, G-19, Block 5, KDA Improvement Scheme

Mo.5, Clifton, Karschi, Pakistan.

Telephone: (0213 111-225-275, Fax: (92-21) 35147540
Email: company. secretaryfaskarilife.com

Registered Office:

#th Floor, Army Welfare Trust, AWT Plaza,
The Mall, Rawalpindi, Pakistan.

Email; mfogaskarilife.com

Karachi Office
Office No. 103 & 104, Marine Point,

Mezzanine Floor, Plot Survey No. DC-1, Block No. 9, Scheme No. 5, Clifton, Karachi

Lahore Regional

Development Center

Plat # 524, Block-15, Sector B-1,
Quaid-g-Azom Town Scheme,
College Road, Lahore, Pakistan.
Email: rde. lahoreaskarilifi.com

Karachi Regional

Development Center

Showroom number 05 & 06 Ground Floor, !
Zubaida’s Gardan, Plot # 1 Survey no. 34,

Survey Sheet no, 35-P/1, Block 7 & 8

Kathiawar Cooperative Housing Society,

Karachi, Pakistan.

Email: rde karachii@askasilife.com

Rawalpindi Office

Building # D110, 6th Road,

Mear Total Petrol Pump, Satellite Town,
Rasvalpindi.

Email: rde.islamabad@askarilife.com
Caontact Mo

TAN:021-111 -225=- 275



