I4 B L ASSET MANAGEMENT LTD.

February 18, 2025

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,
Karachi.

Announcement of Financial Results for the half year ended December 31, 2024

Dear Sir,

We are pleased to announce that the Board of Directors of HBL Asset Management Limited has approved the financial
results of the following funds for the half year ended December 31, 2024 in its meeting held on February 18, 2025 at

Karachi.
S.no Name of Fund Annexure Distribution
Conventional Funds:
1 HBL Energy Fund "A"
2 HBL Government Securities Fund Hgs
3 HBL Cash Fund "
4 HBL Equity Fund "D"
5 HBL Income Fund ED
6 HBL Stock Fund "F" Nil
7 HBL Multi Asset Fund "G"
8 HBL Money Market Fund o
9 HBL Growth Fund e
10 HBL Investment Fund “r
11 HBL Financial Sector Income Fund K
12 HBL Total Treasury Exchange Traded Fund ALY
Shariah Compliant Funds:
13 HBL Islamic Money Market Fund "™
14 HBL Islamic Asset Allocation Fund "N"
15 HBL Islamic Stock Fund e i Nil
16 HBL Islamic Income Fund P
17 HBL Islamic Equity Fund Q"

The Financial results of the above mentioned funds are annexed.

Yours truly,

- //, =

NomaQ\@n

Chief Financial Officer & Company Secretary




Annexure "A"
HBLENERGY FUND:

Totallabiiie
HETASSETS:

CONTIHQENCIES AHD COMMITMENTS

HUMBER OF UNITS INISSUE -




Annexure "A" (CONT ' D)
ENERGYFOND:

Hetsptame foe the perad fronrbperating sciitics:

come for tie pRred biefors txestion










Annexure "A" (CONT ' D)

HALENERGY

CHIEF FINARCIAL OFFICER - CHIEF EXECUTIVE OFRICER.




Annexure “B"

CHIEF FINANCIAL DFFICER CHIEF EXECUTIVE DEFICER




Annexure "B" (CONT ' D)




Annexure "B" (CONT ' D)

Th atsinind ot ke i 1T Horii
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“CHIER FINANGIAL OFFICER -



Annexure "B" (CONT *D)




Annexure "B" (CONT D)

CHIER FINANGIAL OFFICER CHIEFEXECUTIVE
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Annexure "C"
HBE CASH-EUND

LJABIITIES

 Thannexd nefes em 9 ta A7 forr an itegraly




Annexure "C" (CONT ' D)




Annexure "C" (CONT * D)

“CHIEF FIHARCIAL OFFICER'



‘Annexure "C" (CONT ' D)




Annexure "C" (CONT ' D)
‘HBL CASHFUND

CASHELOWS FROM ORERATINGACTIVIVIES.




Annexure "D"

Fur "




Annexure "D" {CONT ' D)
HBLEQUITY FUND.

“CHIEF FINANCIAL OF FICER CHIEF EXECUTIVE OFFICER -




Annexure "D" (CONT ' D)

re
ITY FUND

CHIEF FIRANCIAL OFFICER




xure "D" (CONT ' D)







Annexure "E"
HBL INCOME FUND

CONDENSED INTERIM. STATEMEN_.. DF:ASSET
AS AT DECEMBER 31, 2024 '

ASSETS
Bank baldrices
- Investments.
Recaivable: agamsi rrargin tradmg system
interest prot' T accried.
’ Depnslis prepayment and othér- recewables
Total aagets

LIABILITIES:
‘Payable-to HBL Asset Mati
Payableta’ Cenitral Depo:
Payable fo the Securities and Exchange nmmissmn of
Unclaimed dividénd :

Payabie agalnst redemption of units.

Accrued expenses and nther iiablfitigs.

Tatal liabllities

NET ASSETS

UNIT HOLDERS® FUND (AS:FER STATEMENT ATTACHE 11,709,246 4073884

CONTINGENCIES AND COMMITMENTS: EE -

= (Number of uhits)

‘NUMBER OF UNITS IN:ISSUE S L .S4.032317. . . 43,883,513

s (Rupees)

 NET ASSET VALUE PER UNIT S R 1133201

The annexed hatesfrom 1 to20 fofin an: mtegrai part: of t _n'dé_n$éd_ai':iﬁtaﬁﬁm i

W,

"Chief Financial Officer




Annexure “E" (CONT ' D)
'HBL INGOME FUND .
CONDENSED INTERIM INCOME. ST‘ATEMEN
'FOR THE HALF YEAR AND QUARTER ENDE

INGOME . -
Interest, / pl‘cﬂ earmned:

Prof t-on savmgs accounis: with banks
r} nmargin lradmg ystemn
Otheritcome

'Gam an sale: of invesimenis nat

af fair'vaiua through praf t-or Icss
Tot'al' ihco'me

: EXPENSES
Remmeraﬂon cf HBL Assei Management Limited

Secur:ties !ransacnon cos%
Auditors’ remunerallon

Fee. and subscriphnn

Printing and. ‘stationery charges
Total expenses

: 'Net ificome forthe period. before: taxat:on
: Taxatiun

' Netincome for thie period after taxation.
. _-Eami'n"gs ‘per nit

Allocat:on sfpeti mcoma for the period
Netincomie for the: pertod a er:
ncome alreacly pald or. un i§ rédeemed

Agcounting Income aval!able for d[stnbutzun.
- Réfating to- capltai gains
- Excluding capital gaing

~Ghief Financial Officer




Net incomie for the perlod after taxation:

Q’t’hé;‘pﬁ:qizjbrehé_risi&ié'ir_i_ij:fdm'e_? 'fo.f_?ths_-pé:ridd- C

Total comprehensive fncome for the peri

The nnexed notes from 11620 fofr-an Intagral pait




Annexure "E" (CONT " D)

HBLINCOMEFLND .
CONDENSED INTERIM CASH FLOW STAT EN
FOR THE HALF YEAR-ENDED DEC|

CASH FLOWS EROM OPERATING ACTIVITIES

‘Net income for the péricd befote faxation

"Depnsits prepayment and uther racewa bl Ies"

:Increase f (decrease} In []abtlitiea
. s ¥

© Actried expenses and oiher lial |Iifles

: lnterest / prof' i re_c:elved an: m'.fes{ments

.Pmﬁ{ recewed n'n'sévmgs accounls il 1

.-Net cash:used I operat:ng Actvities

'CASH FLOWS FF{OM FINANCING AC’HVITIES

. _Recerpts.a'gamst issuance ‘and. :cnm_.rgrsicn f umfs
' : f umts

Ghief Financial Officer - -



Anhexure "E” (CONT ' D)

HBLINCOME FUND.
i i INTE

Total payments ori tedernption of urits

Total comprehsnsive income farthe period ..

-Reéalised ihcome
- Upirealised income

Acgounting;Incomeavaitible for distribuliar
- Relating to capital gains - o
= Excluding tapital gains

Undistributad income carried forward:

« Unréalised ingorme

F{ét-éss_el'-'\(a'me:bé'r"-u|_1_ll‘éﬂhei-'hi_e_'gif!.ﬁlﬂ_g_}? 'ﬂ’.i?-{l?._éﬂéd.

Net assetvaiie perunit at the-end of the periad:

The annexed rictes from 1 o 207 arintegeal part of the

‘Chief '_Fin_an"c_i'al-'oﬁtc;’er'



Annexure "F*
HBL STOCKFUND
CONDENSED INTER|
AS AT DECEMBER 31,

. 2024
2 2000) ——

Reécelvable frony HBL Asset Mariagérment Limited < Man
Total‘assets: . :

CONTINGENCIES AND COMMITMERTS =

NUMBER QF UNITS INISSUE

NET ASSET VALUE PERUNIT . .

The annex&d notes 1 to"i‘;’)"fdrrnfa'h‘.i_h't:e:g s

Chist Finaficial Officer




Annexure "F{CONT * D)
HBLSTOCKFUND e

INCOME
' Dw:dend income
Profif on.savings accaunts’ with banks:

Gam or sale of m\resﬁ'nents : net

atfair&élué through prnﬁt orfoss

Total income

3_EXPENSES o
'Remuneratton of HBL Assel Managernent lelted -
nageme __Gnrnpany (Inciudmg sales tax)

[riiant and- bank ch&rges.
Fees and’ subscnpuon

Reinbursetient from HBL Assel. Managemen{ ‘Limited -

Management Corpany .

Net opevating Incomie [ (loss}for the period.
‘Net incoine far the pericd before taxation ' L
Taxation. '

‘Netincome for the perfod after taxation

Allocation of net incorme for the period
“Net Ineame for the period after {axation
income already paid-on’ ;edemphan of uhits”

Accounting income avaliable for distributior:
~'Relating to capital gains.
-« Excliiding c4pital galns.

“The anhexed notes 1 01976 an.integral partof these cor

1240 ¢
105
234

a0.
37|

-881 |
245|
1857

70

{1.842)
I EEA

K

~ 35056

- Chvef Financial Officer




Annexure."F" (CONT ' D)
HBLSTOCKFUND . . L
CONDENSED INTERIM STATEMENT OF
FORTHE HALF YEAR AND'QUARTER ENDE

2023

Netincosie for the period after taxation © 275209 45,096 -

Oftigr comprehensive income: for the period

Totsh comprehensive Income for the period:

The annexed notes 1 1019 form an Integral partof fhesec

‘Chief Financial Officer Orractor




Annexure *F" (CONT ' D)
HBL STOCK FUND

CASH FLOWS FROM OPERATING ACTIVITIES

et ncome for thie pariod bisfore taxation-

'Accfued expenses and other llabiimES Y

Profit recéived on: sawngs achounts with banks
Dividend racsived |

Net ¢ash {uised in) / generatedt from operatirig activitles -

Payment against redempt on

Dividend: paid : _
Net cash:generated frorn 1 (used iny- ﬂnancmg activi

Netancrease in‘cashiand’
Cash and: cash equivalents

Cash a_md.-cas'ﬁ-equiva'[_'eutsf;a'tj thie enid of the periad

The annexed notés 1.fo 19 form:an _ijn{'_e'g'ral;_'_p_g‘d-ﬁ-_af._-__ih_e'sej.f_

For HBL Ass'

22808 4230

N

“GRiat Financial Officer




Ammewrs®F(CONT'D) )
HBL STOCK EUND ' . RETIE

CONDENSED INTERIM STATEMENT C
FOR THE HALF YEAR ENDED. DECEM

{OLOERS! FUND

ol yaar snded Decomusr 3, 2023 1

‘Wet assets.af the baghining.of the p_atiqd.{éutii'{ed) _ {1467,154y. 150,231

Issuante.of 7,642 3{}8 units (2023; 2; 335 359... nrls)

+ Capitdl Valge {at net asset Vajue parink :
atthebe nning of the permd}

+Element ofia omie:

TFotal pracesids on. Issuance of uiits

B ek
- B3z
T .215;_206;.5. '.

Redempttnn of 4, 13?,268 unlts

- Etemént of loss'
Total paymenb; ‘on raduniption. ‘af units.

Total comprehensive Income far thie. period

: Me':t_a_s_s'ets-_at{the-end of the Fiﬂ.ﬁ.qd [Uﬂ'ai-'ditﬁd}

- Bc!uding capltal gams

-A‘ccuniul_gt&'d.-}oss_ carried forward

Accumutated Ioss eagtied fnm'atd comprising.of:

- Unreah_s_ed income:

{Rupess)

Net assct valus per unit atthe beginnlig of the perfod 1205342

Net asset valie par-unitat the end of the period - 1833634

The:anfexed niofes 1 to 19 form an infegral part of these cor

A})ffo For HBL Asse

Dirastor ~

Chief Financial Officer Chiet Exect
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nexure “G" (CONT ' D)
y SSETEUND.




Annexure "G" (CONT ' D)

Thi arpaves i) B 4T o e el part ot




Annexure "G" (CONT ' D)

103




Annexure "H"
- HBL ! MONEY MARKET FUND.

ASAT DECEMBER 31 2024 e

ASSETS
Bank balances.
--$nuestments

' 't’! e "f t 'ccrued

“50B18AEE 23062110

:Li‘ABi‘Lt‘TtES __
Payableo: HBL, Asset. Managementiu ited:+ &
It

STy S0

Divdend payable Co o _ U | _
Acuried expensées.and other liabfties B ' 44 [ 583001 § 486403
Total Niabilities: o _ T BTA48 581,051

NET-ASSETS o | TEdsians 22,431,059 __
UNIT HOLDERS FUND (AS PER STATEMENT ATTAGHED) L _BOdRASR "22 431 080,

CONTINGENCIES AND COMMITMENTS - iz

NUMBER.OF UNITS IN ISSUE

NET AGSET VALUE PER UNIT

'-'Ifhe'.ai-lneicéd ‘notes.1.{o 20 form-an iht’e’gr’a_'li'paf.’(;‘gf thes

"Chlef Finangial Officer  Direstor




Annexure "H" (CONT "D)
HBL MONEY MARKET FUND -

CONDENSED INTERIM INCONE: STATEMENT
FOR THE HALF YEAR AND QUARTER ENDE

;INCOME -
Profit on savings-aceounts vith bariks
Interest £ profit earned

Gdin £ (loss) on'sgle.

Neturirealised ‘apprect yitic
‘easurermient of mvestmen!s classrﬁed as
assets at fair value through' pmﬁi or foss”

v sime ts_ et

Total income:

EXPENSES

Remuneratmn of HBL Asset Managemant Lirited
- Management Company

_Seitlng i 'd_markehn expenses

Remdneratlon nf Central Depasalory Gomp _ny Qf
. Pakistan Lzmiled Tristea

.Fee to-the Securnles and Exchange

Commission of Pakistan

Seflerdent and:bank ‘charges

Auditors' femuneration

Fee and sitiscripfion

Secutities fransaclion cost

Printing and stationery R . i

Total .o'{jérating:éx}:iénses- " 3?6 144' R

Netincome for the. period hefora ‘taxation. -2';_54}9:5_1_"3:'
Taxaticn 15 SR

Netincome forthe pera'od-aft'e'r-taxaiéon- 7549518

Allgcation: of netincome for-the penod
Nétincome.for the periad aftefta
income alfeady paid on- redempimn cuf umts

'Accounﬂng Income avail ble for distnbutmn'

Chisf Financfal Officer




Annexure "H" (CONT ' D)

HBL MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME {(UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMEER 31, 2024

Half year ended Quarter ended,
December 31, December 31,
2024 2023 2024 2023

e (Rupees in '000)
Net income for the period after taxation 2,549,518 1,718,823 1,325,176 905,924

Other comprehensive income for the period - : : =

Total comprehensive income for the period 2,549,518 1,718,823 1,325,176 905,924

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Mes

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director




Annexure "H" (CONT ' D)

HBL MONEY MARKET FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended December 31, 2024 Half year ended December 31, 2023
Capital Um.itstrthufled Total Capital  |Undistributed Total
value income value income
R pees in '000
Net assets at the beginning of the period (audited) 22,315,281 165,778 22,481,059 13,154,188 72,020 13,226,208
Issuance of 431,632,642 units (2023: 359,655,656 units)
- Capital value (at net asset value per unit
at the beginning of the periad) 44,648,124 - 44,648,124 | | 37,054,567 - 37,054,567
- Element of income 2,437,338 - 2,437 338 1,933,847 - 1,933,847
Total proceeds on issuance of units 47,085,462 - 47,085,462 38,988,414 - 38,988,414
Redemption of 199,825,395 units (2023: 318,279,900 units)
- Capital value (at net asset value per unit
at the beginning of the period) (20,669,958) . {20,669,959)| 1(32,791,710) - (32,791,710)
- Element of loss (556,985)] (437,772) (994,757)| | (1,419,350)] (391,696)| (1,811,046)
Total payments on redemption of units (21,226,944) (437,772) (21,664,716) (34,211,060) (391,696) (34,602,756)
Total comprehensive income for the period - 2,549,518 2,549,518 - 1,718,823 1,718,823
Net assets at the end of the period (un-audited) 48,173,799 2277524 50,451,323 17,931,542 1,399,147 19,330,689
Undistributed income brought forward comprising of:
- Realised income 151,238 73,808
- Unrealised gain / (loss) 14,540 (1,788)
165,778 72,020
Accounting income available for distribution
- Relating to capital gains 104,346 -
- Excluding capital gains 2,007,400 1,327,127
2.111,746 1,327,127
Undistributed income carried forward 2!277.524 1,399,147

Undistributed income carried forward comprising of:

- Realised income 2,153,710 1,407 577
- Unrealised income / (loss) 123,814 (8,430}
2,277,524 1,399,147
(Rupees) (Rupees)
Net asset value per unit at the beginning of the period 103.4401 103.0279
Net asset value per unit at the end of the period 112.3284 113.8769

s

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

M}Ca

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director




Annexure "H" (CONT ' D)
HBL MONEY MARKET FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half year ended
December 31,
2024 2023
Note -—--= (Rupees in "000) -=--=-seeaee
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 2,549,518 1,718,823
Adjustments for:
Gain on sale of investments - net (2,163) (7,092)
Interest / profit earned (2,606,645) (1,599,959)
Profit on savings accounts with banks (193,040) (304,189)
Net unrealised (appreciation) / diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' 55 (123,814) 8,430
(376,144) (183,987)
(Increase) / decrease in assets
Investments - net {15,011,721) 5,608,552
Deposit and prepayments (229) (204)
(15,011,950) 5,608,348
Increase [ (decrease) in liabilities
Payable to HBL Asset Management Limited - Management Company 13,878 2,223
Payable to Central Depository Company of Pakistan Limited - Trustee 1,071 206
Payable to the Securities and Exchange Commission of Pakistan 1,248 (1,668)
Accrued expenses and other liabilities (430,103) (234,781)
(413,906) (234,030)
Profit received on bank deposits 228,506 268,703
Interest received on investments 2,602,476 1,673,383
2,830,982 1,942,086
Net cash (used in) / generated from operating activities (12,971,017) 7,132,417
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 47,085,462 38,988 414
Payment against redemption and conversion of units (21,664,716) (34,766,536)
Dividend paid - (58,378)
Net cash generated from financing activities 25,420,746 4,163,500
Net increase in cash and cash equivalents 12,449,729 11,285,917
Cash and cash equivalents at the beginning of the period 12,319,573 898,563
Cash and cash equivalents at the end of the period 16 24,769,302 12,194,480

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

-'%1(0

For HBL Asset Management Limited
(Management Company)

Chief Financial Officer Chief Executive Officer Director



Annexure "I"
HBL GROWTH FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2024

ASSETS

Bank balances

Investments

Dividend and profit receivable
Advance, deposits and prepayment
Receivable from HBL Asset Management
Limited - Management Company

Total assets

LIABILITIES

Payable to HBL Asset Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to the Securities and
Exchange Commission of Pakistan

Payable against purchase of investments

Payable against redemption of units

Accrued expenses and other liabilities

Dividend payable

Unclaimed dividend

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND
(AS PER STATEMENT ATTACHED)
CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

e

Chief Financial Officer

December 31, 2024 (Un-audited) June 30, 2024 (Audited)
ClassA || ClassB || Total Class A [| ClassB || Total
Note {Rupees in '000)
4 525171 378,415 903,586 694,513 250,899 945412
5 |13,168,904 || 2,697,714 | |15 866,618 5,177,387 1,547 634 6,725,021
6 290,891 2,042 292,933 23,590 5175 28,765
7 1,565 4,815 6,380 1,236 4,835 6,071
8 - 5,639 5,639 - 11,157 11,157
13,986,531 3,088,625 17,075,156 5,896,726 1,819,700 7,716,426
9 18,513 9,617 28,130 10,836 5,731 16,567
10 2,626 1,184 3,810 638 255 893
1 9562 206 1,158 457 120 577
- 94,288 94,288 - - -
12 27,640 131,610 159,250 27,244 143,307 170,551
2,607 134,867 137,474 202,165 39,818 241,984
- - - 131,647 131,647
52,338 3n.ir2 424,110 241,340 320,879 562,219
13,934,183 2,716,853 16,651,046 5,655,386 1,498,821 7,154,207
13,934,193 2,716,853 16,651,046 5,655,386 1,498,821 7,154,207
13
-a=-= Number of units ---- === Number of units -----
283,500,000 79,660,695 283,500,000 69,414,008
R ]
----- -- (Rupees) ==--m==m-mm mmamenenee (RUPEES) -=eceeennes
49,1506 34.1053 19.8485 21.5925
For HBL Asset Management Limited
(Management Company}
Chief Executive Officer Director




Annexure "I" (CONT ' D)

HEL: GROWTH. FUND _
: -CONDENSED iNTERlM INCOM %

éni

Note, wm

INGOME

Divident incamie-

Profitos savigs accounts with banks.
Olher income.

Gai on sale ol invesiments - net

Net unreaﬁsed appreaahunf (dmnnuton) on

a8 Pancia) assit s fair value thréugh pirakt

671085 g122f -
Tofat Income WAL
EJ(PEN_SE_S

20432 6

' senﬂcea ccotitiig, upera!!nn and . '
_valsfiohyservices. 93
Selling andm j expense : ]
Remuneratun of _lIaiDepnsltnryCOmpany- W0i&

4f Pakistan Limled - Tristea A4
Feglote Sewul:as and E;chaﬂge

: R

Fsesmdsuhsmﬁhun gli - g _ : 1) TN
Pnnﬂngcharges : : o g ¢ g &1 . : 3 ! T H 45 )
Secunhestfansadiunmsts _ S %< N 15,085, . . ; ' 58241 ey
Rietmbursement réat HBL Assét Management _ o o SRR | F | FED | B

Limit femns Company ] ; Aes il | IR CA 1 it ; : : i 11'1'1'5?) (1,157
Tuta!upemlingaxpenses “BR20Z AR R0 9 : i 39 469: 4,601 _5 8319 43579'
Nst[ncnma!nrthepe::odhel’uretaxat{on 7,200, . . 240,
Taxifion . 18 - " : . . ; -
Netcem for e eriod alter tacation I 04T 1750, : 71 5076 BEB. ',1',15&1.15'2-'.-:--'193,415-5'_-.325551 2076
Earriings per uni 16
AFIncaHor,t &f ncomie. far{hie perid:

'd aﬂer taxahan

- Relatiag to ¢ taigains
-Exmudmg caprhi geins

The annexsd.notes 1-16.20 form:an integral pa:’_" Ft nse ol

%L&a

"“Ghief Financial Officar T Diractor




Annexure "I (CONT ' D)
_____HB GROWTH FUND .

Neiincome for-ths pedod affer: 3 o _ T
taxation- 287295 334 12083 P2200r ATREIS GegFAt 250476, Q08676 1,350,052 . 197415 335561

lfems that will nol be teclassifled to
Inttme statement:

Hetunreaﬁsadapprem chor

aifigr - o ) s L
compreheisive hicame. SASTTOST  ~ TSNS 24628 - 243543 GAER ¢ {30086

Tofal, comprshenslua incama

T SisH -
for the period 52 3.-. i

The-annexed notes-1 to 20 form an:integrat pa_rf.;b_f-'ihes‘g conde

Jy]lcd For HBL. A'sg'ei-’hﬁ

" {Manag

Chief Financial Officer

Director




Annexure "I" (CONT ' D}
‘HBL.GROWTH FUND

‘CONDENSED INTERIM:STATEMENT OF Mo EMEN
FOR THE HALF YEAR ENDED DECEMB

“ClseE

Total!

Net assets 4t fhio beglining of the'period {audited) ZEISO00 (2944 06 2 8y {_énjnj_.:;'s_"s}_ 7989156 4,496,828
Isstance of Class AN uiits (2033 41 unitsy o
and Class 837,984,735 uniis (2023 55985 - enls)
«Capﬂalvﬁlﬂa {al nef assetvalue per uri at e ' o _
haginning of!heperlodj _—_—
+Efestient of feome .
Total proceeds-on esuance of nits R

Ridemplion of Class&: Nil units {2023: bt doits)
and Cass B; 27,735,048 unils {2053: 3573467 vails}
--Gaﬁit;l.\'ra!ue_ {al net assetvalie per it at the o
baginning of the-period) .
~Element offoss .
“Yolal payroent on redemption of URlis L

Total qonip_féheps‘i'\ié.inmméjforl}ié'_'pﬁrfad. Lo

Net agsets atthe end o!”t_hg_pg;'_lp.d:[un_-_ai;i_:d'i_le;j}- LEAE3NN00 L (2

Accuimtitated (loss) Mundistribiuted iricorie
bréught forward eomprising of:

- Realised {jass}/ income:

- Unrealised Incomie

1793302
305854
o U0E5A56
Aécsurtingieors availabla tor distribution: o
-—'R'e't'ét'[ﬁg {0 Gapital yains
~Exciiding caphal gains
Netncori avaliabie !ﬁrdfstﬁh utlon

TATAEE
2259 |
769086

 Accumutatad Joss)/ undistriboted fcome
carriad forward

T 2EIIA6Y. T 7RE0 142,
Acocumulated-lass) f undistibutes income -

" brotight forward comiprising of: _

~Realiéad ffossy tnctinie (2.887.448) 2204592
- Unrealised income ' BT

Netassetvalué per.unit at the beglinlng of the period
Hetassstvalue per unit at theend of the périsd

Thi annexed noles 110 20 formran integral part of thesg t

‘Chief Financial Officer Director -
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HBL-GROWTH:FUND |
'CONDENSED INTERIN STATEMENT: OF'MDVEME

FORTHE HALF YEAR ENDED DECEMBER 34,

Net assets at thé beginning of the pericd {Aidited)

Issusee of Class As M units (20225 N1 ufits)
and Class B: 859,861 inils (9097

~ Caprral valug: {al ast asset value per unitat ihe:
beginaing of the pennd}

~Elemint ofincor

“Jotal pm_cee_ds:pn issuanise of unifs

ﬂedempliun of BlassA: N orits {2022:Ni umts}
and CTass B ‘3, 473,467 wriits {2022 475026 unifs)”

~Capital value(al net assat valire perunlalihe
bagisining of fie pericd)

- Etément of loss _

Tola payinent dn redéiplion of unlts

Tolal comprehensive icome for e perod

Net assets dt the ent of fhe period (un-audited)

Accumslated foss brought forward
£omyrising oF.

~ Reafised loss

~Unrealised ioss

Accuunlmg Tneaing: avallabla; fo: distdbitieny

- Re!aﬁng fo aapﬂal gains

-Excluding caphal Galng.

Net inconie avallable for distritiotion

Acetmulated liss carmed forviard

Agcuimufated loss carred forward
somprising of:

~Realised loss

~Unreallsed income.

f%%‘(

"'Chief Financial Officer
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Annexure "I" (CONT ' D)
HBL GROWTH FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Haif year ended
December 31, 2024

Half year ended

December 31, 2023

Class A || Class B || Total Class A || Class B || Total
Note (Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 287,290 943,044 1,230,334 222,202 477,519 699,721
Adjustments for:
Dividend income (318,250) (53,210) (371,460) (220,104) (58,014) (278,118)
Profit on savings accounts with banks (47,279) (24,189) (71,468) (64,487) (29,686) (94,173)
Gain on sale of investments - net - (277,816) (277.,816) - (238,137)  (238,137)
Met unrealised appreciation on
re-measurement of investments classified as
'financial asset at fair value through profit or loss' 5022 - (637,550) (637,550) - (180,372) (180,372)
(78,239) (49,721)  (127,960) (62,389) (28,690) (91,079)
(Increase) / decrease in assets
Investments - net - (140,426)|| (140,428) - (24,584) (24,584)
Advance, deposits and prepayment (329) 20 (309) (313) (17) (330)
Receivable from HBL Asset Management Limited -
Management Company - 5518 5,518 - (5,262) (5,262)
(329) (134,888) (135,217) {313) (29,863) (30,176)
Increase / (decrease) in liabilities
Payable to HBL Asset Management Limited - Management
Company 7,677 3,886 11,563 4,798 1,130 5,928
Payable to Central Depository Company of Pakistan
Limited - Trustee 1,988 829 2917 245 239 484
Payable to the Securities and = =
Exchange Commission of Pakistan 495 86 581 (459) (80) (539)
Accrued expenses and other liabilities 396 (11,697) (11,301) 45 5,368 5413
Dividend payable - (131,847)|| (131,647) - - =
Unclaimed dividend - 95,048 95,048 - - -
10,556 (43,395) (32,839) 4,629 6,657 11,286
Dividend received 44 601 54,604 89,205 218,394 55,841 274,235
Profit received on savings accounts with banks 53,627 25,928 79,555 68,809 29,460 98,269
98,228 80,532 178,760 287,203 85,301 372,504
Net cash generated from / (used in) operating activities 30,216 (147,472) (117,256) 229,130 33,405 262,535
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 1,093,472 || 1,093,472 9,017 9,017
Payment against redemption and conversion of units - (818,484)|| (818,484) - (63,343) (63,343)
Dividend paid (199,558) - (199,558)|| (324,638) - (324,638)
MNet cash (used in) / generated from financing activities (199,588) 274,988 75,430 (324,638) (54,326) (378,964)
Net (decrease) / increase in cash and cash equivalents (169,342) 127,516 (41,826) (95,508) (20,921) (116,429)
Cash and cash equivalents at the beginning of the period 694,513 250,899 945,412 794,036 271,151 1,065,187
Cash and cash equivalents at the end of the period 4 525,171 378,415 903,586 598,528 250,230 948,758
The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.
73}?{ For HBL Asset Management Limited
(Management Company)
Chief Financial Officer Chief Executive Officer Director




Anpexure "J"

investments _ .
Dividend and profit receivable .

ger )

Payabie [b Gen(ral Depnsﬂory Company-af

Pakistan. Limitgd = Trustee
PayabIa to the Securities and

Exchange Commission: of Pakislan
Payabls. agamst purchase -of investmeni
Accrued eipanses and otharliabifitles
Dlwdend'payab]e
Unetaimed dividehd
TotalHabilities

NET ASSETS:

UNITHOLDERS" EUND .
{ASPE _STATEMENTATTAGHED}

‘CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITSIN.SSUE

NETASSET VALUE PERUNIT

Chief Financizl Officer .

Diractor




Annexure "J' (CONT ' D)

HBL INVESTMENT FUND

CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMEER 31, 2024

INCOME

Dividend income

Profit on savings accounts with banks
Other income

Gain on sale of investments - net

Net unrealised appreciation on re-measurement
of investments classified as financial asset
at 'fair value through profit or loss' 5:1.2.2

Total income

EXPENSES

Remuneration of HBL Asset Management
Limited - Management Company

Allocation of expenses related to registrar
services, accounting, operation and
valuation services

Selling & marketing expense

Remuneration of Cenlral Depository
Company of Pakistan Limited - Trustee

Fee to the Securities and Exchange
Commission of Pakistan

Securities transaction costs

Auditors’ remuneration

Printing charges

Fee and subscription charges

Settlement & bank charges

Reimbursement from HBL Asset Management

9.1&92

93494
9.5
1018102

111

Limited - Management Company 8
Total operating expenses
Net income for the period before taxation
Taxation 16
Net income for the period after taxation
Earnings per unit 14

Allocation of net Income for the period:
et income for the period after taxation
Income already paid on redemption of units
Ac ting i

- Relating to capital gains
- Excluding capital gains

le for distribution:

Half year ended
December 31, 2023

Half year anded
December 31, 2024

Quarter ended
December 31, 2024

Quarter ended
December 31, 2023

Class A|| Class B]| Total || Class A]| Class B]| Total

Class A|| Class B| Total

Class A|| Class B]| Total

(Rupees in '000)

113531 239046 137477 80483 25072 105555 102336 13369 115704 76751 16217 92,068
15199 11084 26283 21027 17740 38,767 6,179 4746 10925 9,161 9,188 18,349
7005 - .- - 700 - . . 700 £ 700
~ |[1037¢5 | [103.795 116,400 | [115,400 - |[so22][so2i2][ - |[ 7684z ][ 76,842
- ||237,198 [|237,198 .|| 75,838 || 75,838 - ||255.204 |[255,20¢ - || 0r2|| 19072
- 340993 340993 - 192238 192,238 _ 235506 338506 - 155714 155714
120430 376023 505453 101,510 235050 336,560 109,214 353,621 462,835 85912 181,119 267,031
22,064 || 15319 || 38283 || 15,087 || 7,220 ) 22307 || 12,868 || 8813 || 21081 || 8548 || 4389 )] 12938
2430 [| 1008 || 3526 || ases|| 15| 6420 1373 1313 || 277a|| w5} 3618
- g ’ - 1703 || 1793 : . : as || am
a0 || 884l 2004 1440]| as7|| 1mer|| t1239|| 43|l 1712 7es|| 24} 1022
1,265 367 1,632 844 256 1,100 785 197 982 477 137 614
J 5006 || 5086 - s7n2|| a2 = 3828 || 3829 ; 2449 || 2449
as (| 10a)| e20f| a4o7|| 05| 12| 251 15| ases|| 265 s2|| s
72 2 a7 58 19 7 34 12 46 58 19 7
22| s21|| sasll 2|l @3]l s 76 81 57|l 18|l 62| 278
. 3 3 2|l 131 1wl - 2 L] 33
- || esool| esoafl - || cosyl| osnfl - || el sl - || @oss)| @0
20489 20666 50,155 22960 13567 36536 16626 11,199 27,825 13029 5783 18,812
90041 35535/ 455298 78541 221483 300,024 92588 342422 435010 72883 175336 248,219
99,041 355357 455208 78541 201483 300024 92588 342420 435010 72883 17533 24821
90,941 | 1355,357 ||455,298 || 78,541 ||221.483 ||300,024
- Nosaan||asaanll - |luaseoy| (14.820)
99,041 340226 440167 _78541 206663 285204
- |[326.473 | [326.473 - |[180.217 | [180.217
00,041 || 13,753 ||113.694 || 72,541 || 26.446 |[104.987

99,941 340226 440,167 78,541 206663 285204

The annexed notes from 1 to 20 form an integral part of these condensed interim financial statements.

2

Chief Financial Officer

For HBL Asset Management Limited
(Management Company)

Chief Executive Officer

Director



Annexure "J" (CONT ' D)
HBLINV‘ESTMENT _FUND

" Nolé S

HetIncome for fhe period ater taxation ouBdr d85357  45S28b  TESAT 22048 AOOE WS WM AdSONC TZBY 1TSS 2u8nis
Items {hat wiltviof be re:tassiﬁed o

tha ncame sta!ement

Neluntealised appreciatioh off
.re-measu sment of mvéstments
‘dlasifiad as. ﬁnamaI assald at'IaTr
valug trough Sther comprehanstia:

ingome® BAAZ 280ATT - - 2308477 573 800 618332

Tolat domprehensive Indorie fot e peicd 300418 355357 3364775 836845

Chief Financial Officer-




Annexure "J" (CONT ' D)
HBLINVESTMENT FUND

FORTHE HALF YEAR ENDED DEGE

GASH PLOWS FROM OPERATING ACTIVITIES. -

'i‘-l af iﬁcorne'-rcr the period before taxatioh

-Ad stments for*

 Profiton savlngs aceounls: wﬂh bahks

'_Ne{_.umeal_:s_ed _appn_ac_iat__i_on or_t.:e me_as.u'.re_meﬁf:f
of invesiments-classified as finanicial asset
ab Fair value thiough profit ot loss’

(lncréase) /itecrease nassets

Regéive ble from HBL Asset Management
Linited « Mianagement Caripany
‘Advance and deposits

inciedse f{detraase)in liakilitles
Payabi HE :
Payabi entrat Qeposilo
Payabis to the: Sectrities and Exg
Uriclalimed dividend .
Ackrigd expenses and ofher liabiiifies

Dividand regelved
Profit received an bank balancas

Net cask generated from-oparating actvities

CASH. FLOWS EROM. FINANCI A
Recenpts: against issudnge arid
Paymeik #gainstredemption. and -eonversinn of umts
Dividend patd

Net cash used infinancing, activities.

Net {decrease} /Increase in gash. and e
Caish tind castieguivalenis at the. iy li

Cash and ¢ash équivél&nm-.a't_:_t:ﬁg'-'endi pfthe pg;_i:é't_;_l_

The annexed riotes from 1 16 20.fori an infegral partof 4

@éfo

ForHBL

e

485268 - 7AISE 221483

{25,072

300,024

40382

Az T

- :-43‘_534: i

J24.660

1E(104548)|

(B, 597) {1 55,143) i

15,505
1613 _'12
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428830

Rdensed interini i
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Chilef Finaricial Officer

“Birestor




Annexure "J' (CONT ' D)
HEL INVESTMENT FUND - L o
CONDENSED INTERIM STATEMENT OF MOVES s FUND
FOR THE HALF YEAR ENDED DECER .

Netassets at the beginning of the perio (pudited] - 2,841, - tarBiesny 604

Tota proceeds at issuance 6f urily

Redempl 'f‘GiassA Nl! M lszand Giass B, 98?' GG umls _

Total payment on redempilnn of tnits

Total comprefiensive. Encdrﬁeﬁfér the‘petiod 385357 358457

Netassets at theend of ﬂw periad {ein- audltadj 93703 '_

“Chief Finarcial Officer- Diractor




Annexure "J* (CONT * )

HBL INVESTMENT FUND - N
CONDENSED INTERIM STATEMENT OF MOVEMENT {THOLDERS' FUND -

ot}

:Nét-:a_s;e:s-at'.:ha.he_ginmqg:o'r"tﬁa--'p};'r_ipu:{a;;c_;z_f;gu;: | 2B4150. (2A65630)  T1BABO: 1,392000 4,080,220 - (528,988) - 461,235 .

502,187 vy

ng of the perigd]
- Eiement c:-f fncome _
Total proceets on issUance, aFunits

Redemptlon of Class A Nilunits.and. Class B "-56? 221-units.
- caplta[ valig {al flab:assel value: per Uit
bagmnmg of the. pannd)
~Elementof. loss
Fota) payment.on: radamptinn af.tinits

Toltal comipietiensive income-fdr the parod

Net aﬁss_e_ts_a_t:th'e'-ertd. of ths petiod _{un-aud]t‘e__d}'- _

Accumulated toss brought: forward cumpristng of;:

- Unraa{used.m_mme'

Accounﬂng-incoma avallable for distrabmian

.Accum'ulated_!os‘s-barded:fdﬁ&ard

Avcumitatet Yoss carried forward compr[smg of:,
_aiised Toss
~Unreatiséd Income

Nelassst:value per 'unii'.-'af-'t'ﬁ_g_ﬁ;!_:g'egf_l".:?m’gshf"tha';pérj«;_;i.

Net asset valie per unit atthe:end of the period:

The annesed notes from-4:1o 20 forin aiinfegralpart of thése conde

'

For HBL Ass

Chief Financial Officer - Chiel “Director:
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Annexure "L
HOLTOTAL TREASURY BXC

NETASSET VALUE PER UMIT

“Chiel Finanela Ofiec
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Annexure "L" (CONT * D)

HELTOTALTREASURYEXCHANGE TRADEDFUND .

EXPENSES

Sl Fipancia) Officer .
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Annhexure "M"
HBL ISLAMIC MONEY MARKET FUND

CONDENSED INTERIM STATEMENT OF ASSETS AND' '
AS AT DECEMBER 31, 2024

. ASSETS
: Bank baiances

rofit receivable:
Depasn and prepaymiants
Total as_sets_

LIABILITIES
Payable i HBL Asset Management Li

'Payable aga_
Advance. agalnst lssuanca of unids
Total labilities:

KET ASSETS

UNIT. HOLDERS' FUND: {AS PERSTATEMENT AT'I'ACHED )

GONTINGENCI ES AND' COMMITMENTS

NUMBER OF UNITSIN'ISSUE

-NET ASSET VALUEPER UNIT

“The-annexed notes 1 to 22 form-an integral part of these:

_ 850,084,456 642,396,837

Chief Financlal Officer . Chiefi

piimne :(&:ﬁ'mbﬂ.‘{ﬂ_ Ut

siensrnieeies {RUP OS] o

. .DUBBE0 . 1013535
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Anpexure "M* (CONT ' D)
HEL ISLAMIC MONEY MARKET FUND

CONDENSED INTERIM; iNcGMESTATEMEN”" K=ALL

FOR THE HALF YEAR AND QUARTER END

: INCOME
.'_me‘ f R sawrxgs agoaunts
Profit earned of investment

Loss on saTe': ofinvestments - nat.

= d.5 j_précnahon an Te-maasar 'ment
uf Investmen{s clagsifieday ‘Fnanciai assets.
“at falr value thidugh profit or loss

Totalincome

EXPENSES'

Remuneral' q n-of HBL Assst Management Lintited
~Managsment-Corpany.

Ailocalmn of:ex enses: related to reglstrar ser\?ices.

nd-markeﬂng expénses
ration of Central Depository Campany.of

Total, operating expenses

‘Net.intamie for the period before taxafion
Taxation

et insome for the period after taxation.
Earnings per unit
Allocation of netincome: for the period

me:for: the pennd : ion:
'lncome atready paldon redernptlon of units-

Accounting: Income avallable: for distnbuticn' '
- Relating fo capﬁa[ gains:
+ Exeluding capifal gains

17

10,1811

B

“Chiaf Financial Officer




Annexure "M" (CONT ' D)

- Netincome for the period-aftér taxation 50069685 5505923

‘Other compreherisive.income forthe perad:

Tatal comprehensive:income for the periad

The annexed notes 1 tg.22 fori an in_'te"gf"a_lj pan;of-me_-s-e}j '

KL

* Chilef Financial-Officar




“Annexure "M" (CONT' D)
HBLISLAMICEMONEY':_" AR '

ERS"FUND

Tuta[ paym.ents on: fédampﬁoﬁ of: un]ts
Totat comprehensiva ii‘;_caﬂ'i?}fqi_’th?-perlﬁd s

Diistrbutioris thiring.the pericd

Net:asssts-at the did of the period (dnsaudit

- Unrea{ised Ioss....

Accaunling incnmeravailabla for t!tstributlohf

- Exc_l_u__ding capl_ta[ g_a{n's-.-

4 523 25{]

Distiibutioh during the perod: ' o ..{1_45_.-_9'('15_:}5 e

‘Unidistiibuted lnc'ame_cahiad':.fbMard

Llnr.t!strlbul:ed incume carried forward cant i

~ Uneealised jicomie

(Rﬁpfms} - s

‘Net'asset value peruriit atthe hagliining of the period

Not.assat valua fief un}t.;a;e_i_ha _aﬁd; pf.__ﬂ_‘l_@_.;::_n_;iri_t_:&; :

The annexad notes 1 to 22 form an.inléeg

" Chiet Financlal Officar




Annexure "M" (CONT ' D)
HBL ISLAMIC MONEY MARKET FUND,

NI St IN-AUDITED)
' FORTHE HALF YEAR ENDED DECEMBE o

CASH FLOWS FROM OPERATING ACTIVITIES
‘Net 'in'c'bn-ie-_fd"rdﬁé. petigd before ta¥alion

Adjustmenitsfor:
| Lbss:on sale of investments « fiel
Profit eamed on Invéstment
Profit on savings accounts _
Netunfealised appréciation on re-rieasurgmeént. of investins
‘classified as 'financtal assets ai fair vaiue through profit-or

(Increase) / detreasd inassets
Investments - nigt
Deposit

Ai:cruéd expenses 'and othier: habilities -

Pigfit: received anbank depasits. andgnmvestments

(6.303,268)

Motcash usedin operafing acfivities . ._{_4_1_;_;_:‘-5';__31:;32_5}1--: ..

GASH".FLDWS.FR'OM .FINANGING.-ACT"'MTIs's

Receipts agamsti lssuance and. conuersion inits
Payment against redemption: and conversionof units
‘Bividend paid . )

" Met cash generated from’ ﬁnancing ac;tiv!ﬁes

Net dacrease i tash and cdsh equxvalents
Cash arid eash eguivalents. at the begmmng of-the pencd

Gash and cash equivalenis atthe end dtﬁj:t__l?_e 'Fi.ena.d

The annexéd notes ¥1o.22.form an'_iri@eg'r_a_1_lﬁ';;_a'_ft':'of.'lhesej-_:'_

- Far HBLA_ et

Chiéf Financia) Officer . CHief Ditector
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T A67

192243

102233

UND{AS PER STATEMENT ATTACHED)

CONTINGENCIES AND CONMITMENTS §

< (fumber of pits)-

KUMBER OF UNTFS N ISstiE: 2,489,584; ZEToirss. 5922233 142303 H2e04 Sizh

- (RUgres)

NETASSETS VALUE PER URIT 2609578 1101836 08,7223 713578 622468 008438

The anniedsd figies 1 to 36 form 81 inftedral part of this condensadl friterin finsncial information.

Thiel Financial Officer T Chief Execulive OFfzor Diractor
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Hite,

CEEYTR

10

BEATE a4

56119- 409.804
L _{72,854)
seiie zABasp

fant
53842
E6A1B:

Eamifigs BEiint 17

“The annsxiod nptes § 10116 farm ad interd) pat o this oondonsed interie i

Fiaf HBL Assot Managerient Limited,
(Managdment Company).

-ChietFinanetat Qficor: “CHief Exagutiee Gificer Direetor B




Annexure "N (CONT * D)

Total

Othet comprekensive incore for th

Total comprehensive income for the period

Thi-ariexed riotes 116 16 fornt ar integral pait of this-¢ohdensed interim finands

“Chtef Financlal Officer ~ Ghief Executive Officar o




Annexure "N’ (GONT ' D)

2.0.%&..

noiperfaimiing sécisties
{ fises from the Mahagemant Company

fom gperating activiies

0378

10

301,375

‘Netingorifor the period aliee tikation

Earnings por Al 1

Fhe anngsed ndtes 3 fo-16 form an ntegral part ot [his condénsed intiiim fnsnciat information.

ﬂ

Chief Finansial Officer ‘Chief Executive Officer . Dirgctar




_Annexure ~Jz___h._ﬂo._./_._.__w__g.

Tofal

162,250

.nE&..ma%am_..ca%n. _ “Chiet Exeoutve Officer- _ _ .dm_q..m.&_s..




Atinexure"N" (CONT " D)

EY

1 HA Islamic AsserAllagation Fund Plan

‘Foi tha half yiar snded Becen

iharst, 3008
Undistribuled P

s aniid Becembr 3, 2034 .
o

A8796

_ADT0E

:(Rupess)

. 4022464 - opEadK
I [T oo Ay

Theentéied aités 11016 fomm ar inlsgral pard of this cohdansied blrin finanda) strmntian;

Eitaf Financial Oificar Chist Exenative GTimer ; Direstor



Ruposs i 00} -

Rl AeETI

Undlatribiited incaime caprisd forward

rilt at beglming of the porlod . __fpean: 10,3342 \4igang
per unit 2t end of i pertod " 15231 B 1 V12,4041

it 4618 va

“Thre-annexed netés-1 L6 fomm an Integral part of s condenset ifesim B

For HBL Asset Managoment Untited
{Mansgenient Campany}

Chiot Finaneial OReRr "Chic Execitive OFRcEr "Biresiar



Natintrendo f [dsicrenss) in cash wnd cish nqibvaients

Cin and casli ouivalerits i baginning af tha piriod

Gash and £asH oqulalrits atend of the paridd

Trie afndxcd nalss 1.14°16 tonti Bn intagral part of ihid

ERIRTFinancisl GRicer

vionaid ol i

2598y

_fa2a

4,084

37y

sy

5521

4480

sy T

EAT4

4Foy

653y

2324
8048
oz

B0

41,306,

ABR ARG

15278y
875

4638

RaTsl T nana0ss

ey

695,680

19,782y

IR

gusion)|

= __ TABE T A_
1814871

125,398, —
{27260

4E8TT4 _
CfEtd44e

- _4H41.58Y)

{sas000}.

- {T05508)

8128

EsBEs)

“HETS5)

ETTRECE

i3dam.

122,353,

263,203

(3.87%) 397,593

418,878

T85e

34104

2

263203

e

418,826,

28,432

297207

4 KL

285556

450

43054

“Agaaat

S50

325739

F oqu.r }Mnm»..‘gw.:mm.u ment Limited
“{idnagemant Company}

‘Chint Executive Officor

Dimstor



Arnexure "O"

HBL, ISL: M[C STOCK FUND
' ENSED !NTER]M 'STATEMENT OF. AS T
" AS.AT DECEMBER 31, 2024

ASSETS _ :

Bank balances _ 5
Investmignits . -
Dividenid: apd prof it receivable o : 7.

8,580
141,143

421

92
3,000
. 6 .. o7
844,988 155173

LIABILITIES |
Payabie tc HBL A;?.se't Manag" '

Payable to 1he Secunt
Payable against purchas :
Acciued.expensas and other-llabllmes
Totaf liabifities

NET ASSETS.

UNIF HOLDERS' FUND (AS PER STATEMENT ATTACHED):' 141853

CONTINGENGIES AND. CGMMITMENTS 14

(Nubar oF wnits) -

. 1,082,038

NUMBER OF UNITS iN.ISSUE Ao s

srienecosines (RUPEES)

NET ASSET VALUE FERZUNIT . 208.2304 1338610

The annexed noles from 1 to:21 form an‘integral part-of #ig cotidensed Inferif’ inanc; i stateiments,

‘Chief Financial Officer  Chiat '.\{f_'!’dfﬁ#éi’f' ST ' Director




Annexure "O" (CONT ' D)
HBL ISEAMIC STOCK FUND.

CONDENSE NTERIM INCOME: STA‘TEMENT {u
FORTHE HALF YEARAND: QUARTER ENDED:

Dmd 'nd iricome
Profifon’ sa\nngs accaunis with bank&

.Gam on sa!e of ;nvestments et

fairvalie through profit o loss)

Totdllivcome

. EXPENSES
Remuine ration of HBL Asset. Management i.Jmited
- Management Company
Selling and. marketmg expensea _

.Secuntleé transaction cnsts
Fees and subscriphon
Haram Incothe experiss

" Reimburseinent rom HBL Assst: Management Limited '

- Ménagement Compary-

Netincome forthe, penud before: wxatlon
Taxalmn :

Netingome for the period after taxation
Earnifigs. per uhit
Allogation of netincome for the-period

Netincome: for the period after taxdlion -
Inctsme aiready paid or units re deemed

Accounting:incomae: avai[able for. distribution.
- Relatmg o.capltal .gains
- Excludinig ¢apital gains

The-anfiexad notes from 11021 forran integral part of

8,873

e

:5_0;:?6'.1;' e T

193 281 T

al tatements.

Chief Finarcial Officer




Annexure "O" (CONT* D)
TEMENT OF COMPR

_Net income for the petiod-after taxation 194931 .'5ﬁ518i-:--

Other Sompifehehsive icome for the perfod . - .

83,441

Total G'F‘“!Pr.éhgn'si&e_:’in‘bpl‘ﬂé for the period

Chisf Finaricial Officer




Anneéxure "O" (CONT ' D)
HBL ISLAMIC: STOCKFUND . .

 CASH FLOWS FROM OPERATING ACTIVITIES
Net iricoms. forthe period before taxation

Acljustrnents for:

Bividend i incame

Profiton: savings. accounts with banks

“Met: unrealised: appremat i ’on_ emeasursment of mvesl:me
classified s 'ﬁnanmal assets atfair vaiua ratig :

: -{Increase].! decreasa inassets

-Payable to HBL Asset Man
‘Payabie to Ceniral E}eposit _

Actrugd expenses andl o{her !iabﬁmes

Profit regeiver on savings accoints Wi!h il
Dividend-received . :

Net cash (used in) / generated from operating activities. .- -

CASH FLOWS FROM FINANCING AGTIVITIES

Receipts againsi |ssuance and _conversmn of umis

Gash and cash.eqilvalents at t_h_e_i_é‘n‘di_é'f'th'é'._iil'é_riod

“The atifiexed notes fromm 1 to 21 fofm an integrat part Of_:t_h

62 (107.918)

Chief Financial Officer

i 1000) e

194,631 50,764

(2,086}

22878 ]
(327729
" (100,844)

S AT
8,860 15,802

T 22353,




Annexure "O" (CONT ' D)
L 'mrcsmcm UND

 FOR THE HALF YEAR ENDED DEGE} )

Net.assets at tha beginping of the.period {audied)

204,537 vrits):

: issuance of B, 346’344'units (2023 i3
' j j grunftatthe

Tctai pru¢aeds on: issisance of Lnits

. Redernpf.:on ofG 70? 375 iis_ 02313 3[39-755 unEls)

beglnning éf the perlod)

_-Efemenitof loss .
Tq_’tafl:baymants-ori. redemption of-urits.

Totsl somprehensive income for the. perod
Net assets gt the-end o_E-'t'ﬁéf_peri_dd (un-audited)

'Accumula:ed 1955 brought forward: compﬂslng of::

~Unrea|!sediinwme 1 {logs}

' A::counbng In::orne availab!e fordisteibution:
s z gams
- Extludiig capitai gains.

Accumetated lbss cairied forward

Accumuiaﬁed loss carried forward comprising af
- Redliged oss -
- Unfealiséd incothe.

Net-assetvalue per unif atthe }ﬁég;;’;’rjiﬁg-df tﬁa"_ﬁ;dbd

Met assebvalis per-unitat the and of the period :

{437.4275

156,685

@O

80,381y

R O

Chief Fihancial Officer

Chief Exécltive Officer.

~TEI00E |
082 |

T amary

25120

T {432428Y.

{442,2073
9,778

Director -




Annexure "P*

HBLISLAMIC INCOME FUND
CONDENSED INTERIM:STATEMENT GF ASSETS AND LIABILITIES
ASATDECEMBER 31,2024 -
Devemnber 31, June 30;
' 2024 2024
jiis d) (Audited)

ASSETS
Balances with banks
Investments
Profit receivable
Deposits

TQTAL ASSETS

T2

LIABILITIES

Payible tothe Managesiient Company

Payable to'the Trustee

Payabla oy Securities and: Exchange Commlsswn of Pakistan.

Dividend payable

Accried expenises-and othier liabilities 211976
TOTAL LYABILITIES . 138010° 321,784
NET ASSETS _ _ -23 057 829 14899335

26695
1407 |
910
81,407 )

UNIT- 'HOLDERS' FUND;(AS PER CONDENSED INTERIM o S
STATEMENT OF MOVEMENT IN UNITHOLDERS FUND}) - . 23.067.820 . 14899335

CONTINGENCIES AND.COMMITMENTS 12

e (NiiiBer Of URi{S)-renee

Net assets value per unit o 1150881 R 103?234

The annexed rotes ffom 1 t6 20 forn an initegral patt of these condensed interim financial statements. QM

For HBL Asset Management Limited

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR
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Annexure "P" (CONT ' D)

AIBLISLAMIC INCOME FUND:
"CONDENSEDINTERIM. INCOME STATEMENT (U AUDI‘!’ED)

FORTHEHALF YEAR AND QUARTER ENDED DECEMEER 31, 2024

Ingome
Cepitat {loss) ¥ gain on sale of investments - net
I.nme from GOP Diid suknk r.:em[‘ cates

Profi tnn‘ba.ni:d:posm o

‘Uneealised spprecistion (dlmmuuonj tm fe-misdsurement of invesiments:

classificd a5 financisl assels at air-value thiough profitoer toxe' < net

Expeoses.
_quncmlm'nf the Managcmmt Comp

Armual Tes ta Securities and Exchnng: Comrmsswn of Pakistai
Allocition ofcxpms:s related {o regisimeservices,
acmunnng. L) I_'Hlull :md w!uauon SCrvicss:

Pnntmg t.hm‘ges

Provision against GOE- Tjarti sukuk:
Shurish advismy cha.rgu

Nei Incame Jor thié period Before taxition
Taxativh

Net Inceme for thi perfod after Laxatlon

Alloeation nfu:llnmmafo;:' eperiod

Exctudmg mpuﬁ gains

Farningy per unft

Mote:

53

EA |
82
91

IDK

5
i

1

4

’ Q u!ﬂér ended

_Degeniber 31

STy

i “‘.'023

{Rnpuu ln '000}

T W <

103205

826 4761

23T . A6es

T84T

: {43 sg_L

yegl:

TR

rsicon T80

S

1510042, L -

257,081

R TN

- :' .-'f'l -.154;8.69'.. . L ?12’203 L

The aunexed notes:from 1:to 20-form anintegral part.of thede coiidensed ftdrim financial siataments,

‘For HBL Asset Mansgement Limied

(Management Company).

CHIEF FINANCIAL OFFICER,

CHIEFEXECUTIVE QFFICER

DIRECTOR




Annexure "P* (CONT ' D)
‘HBLISLAMIC INCOME-FUND

'CONDENSED.INTERIM STATEMENT OF COMPREHENSIVE: mcoma (‘UN—-AUDITED)
FOR THE HALF YEAR AND Q4 URTER ENDED DECEMBER 31, 2( -

"-'2_'0_;4"' ' 1023 B 2024
: < {Rupess’in: 4000y -

Net incomne for the period 1510042 254869 2808 723329

L ~ - -

Other comprehiensive income for the periad

Tstal commprehiensive income farihe prriod ' -1:'5.-'.5'1'{];042:-:._ i 1;254,869:

natE. . 723219
“The-anmexed nites from 1 1’20 forman infegra part of these condensed invefim financial stitemments.. éh

‘For HBL-Asset Manugement Limited
(Managewient Company)

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER: DIRECTOR




Annexure "P" (CONT ' D}

EBLISLAMIC INCOME FUND

S
PDR '!IIEIIM..'F \'E..\R ANE QUJ\R‘I‘ER tl\ DE.D DECEM Bmﬂf.:ﬂ!l

Cappat sl |

14,698 08 2'9'.!'_;31}'

Y BT

16939_125_|

36873 |
stzie]

Z, i
TIai3IE -_-.

Tepuasy

stz

_nnrednnp!lonurmm o 1. -
{256,663

{13

Eiemem ofloss:

ss6anL..

TSR,

1 }"032.81'3) ’

“Total pryments on redemptiba of ynks WoTs7788)  GISQEA),

Tioee268)

Téua) gamprehensive incaing for i périod t A '-ljs'lo.o!.if.',- "

SRR 1100

Het dxsets at eod of i peiied (Un-Avdited) TTONETASY, 1398278

uted income bedwghi formard
Realised income
Unreatisid {loss} f patin.

Am;nnung_imunv mu‘i.l:blé for dkl.ribuﬂnn

Exl:h.td.mg eqpital gains-

o LiGESE
1306275

Und:mibmnd'nm: umui forwn'd

Nk am:u value pef eeft nl bcgtnn]ng al‘tb: perisd.
Netmxsetavalué per onit at esid of {he pariod

4 Interid fi

“The asinexed notes from 4t 20 torm n Totegral part 6 these eonid:

“Fop HEL Asstt Mnmgemnt‘ljﬁiitgﬁ

CHIEF FINANCIAL OFFICER: CREFEXECHTIVE OFFICER

03I
U1%188Y

o SRLIBE.

— .'I"OB?' E“._

1, '051.89’!

P
e ms?see

_{03:206%°
_VIAZRIY.

DIRECTOR




Annexure "P" (CONT ' D}

HBLISLAMIC INCOME FURD
CONDENSED INTERIMN STATEMENT-OF CASH FLOWS {UN-AUDITED}
FORTHESSIX MONTHS PERIOD ENDED DECEMBER 31,2024,

2024 208
(Rupees i ‘000]
CASH FLOWS FROM OPERATING ACTIVITIES _ o )
: Netincome before taxation 1510042 Lasdan
; Adjustmems for: , 5
: Capital gein / (Joss) on sale: of Inyestments - figt (103.203)
fricorie from GOP [arg sukuk ceriificates B -

Inceme from comparate:sukulk: bonds
[ncome’ from term deposit’ Teceipts
Profit.on bank deposits

Provision against GOP fjarah sikuk -

N Urtrealiscd appreclanon o resmsasurement of nvestments L o

¢lassified s financial assets at*fait-valus throngh profic of liss' - nét . e o N92ITY e (4.668)

‘ Qegg9y o (96760).

{Inerease) Fdeérasse in sssets . ST L

Investmedits - net Cop 0 mAnaml o I

: Deposits ! RN S 16
(1,573,976) 3876

(Décrease)f incréasedn lmblllﬂes
‘Payablé:to the Management Company

"Payahlc 10 thie Truigten
Payable to Securities-aiid Bxchangs Commission of Pakistan
Dividend :payable
Acerved expenses and pthe liabilities - '
: _.. (183 773}' o .'..{100.377].
Cash used in operations G, 557)_ (9326
‘Tncome received from GOP 1jara sukek certifichtes ' ' B
Intoine réceived from corporate sukuk Gonds _
Inéome recaived from term-deposit réceipls :
Piofitreceived on bark deposits. _ 20 ... 305, 926-_ )
1783085 1375294
Net cash (used in). / generated-from: operating dctivities 16,143,672y 1,182,033
CASHFLOWS FROMFINANCING ACTIVITIES
Amountreceived againstissuance:of units R 2 ECLH B ;
Amourit paid sgainst redemption of units ) -(11 032 373}

"Net cash gcnerated from financing activities
Netincrease in cash: and cash equivalents

Cashiand cash equivalents at beginning ofthe. period
Cashand cash equivalents:at:end ofthe period

B 853.935

' 11 Tode 452'

e

The anriexed notes from 1 to:20 form an integral past of thesé vondersed Titerim financiak S'l.ﬁlcmf’-htfs-.

For HBL AssétMagagement Limited
(Management Cosipany)

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE-OFFICER DIRECTOR




Annexure "Q"
HOL{SLAMIC EQUITY FUND

FIRANCIAL OFFICER




Annexure "Q" (CONT D)

CHIER FIHANCIAL OFFICER CHIEF EXECUTIVE OFFICER




Annexure "Q" (CONT ' D)
SR B

Lo o anomied nafes bonst 1 47 forman et

CHIEF FINANGLAL OFFICER




Annexure "Q" (CONT ' D)

T ghvieind victes e VAT b
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