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HBL GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024

(Un-Audited) (Audited)
Note

ASSETS

Bank balances 4 356,817               305,886               

Investments 5 14,647,274          1,707,589            

Profit / mark-up receivable 38,722                 106,827               

Advances, deposits, prepayments and other receivables 2,074                   2,278                   

Total assets 15,044,887          2,122,580            

LIABILITIES

Payable to the Management Company 6 37,735                 4,872                   

Payable to the Trustee 832                      118                      

Payable to Securities and Exchange Commission of Pakistan 7 1,102                   142                      

Payable against redemption of units 975,648               -                       

Accrued expenses and other liabilities 8 61,309                 57,460                 

Total liabilities 1,076,626            62,592                 

NET ASSETS 13,968,261          2,059,988            

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 13,968,261          2,059,988            

CONTINGENCIES AND COMMITMENTS 9

NUMBER OF UNITS IN ISSUE 106,608,369        18,158,584          

NET ASSETS VALUE PER UNIT 131.0241             113.4443             

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

-----------------(Rupees in '000)--------------

-------------(Number of units)-------------

-------------------(Rupees)-------------------

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER                                CHIEF EXECUTIVE OFFICER                                     DIRECTOR
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HBL GOVERNMENT SECURITIES FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

2025 2024 2025 2024
Note

INCOME

Capital gain / (loss) on sale of investments - net 81,172        13,993        19,603        (1,212)         
Income from government securities 1,262,275   331,717      638,764      117,976      
Income from term finance certificates and sukuks 7,410          7,276          1,799          3,043          
Mark-up on bank deposits 118,964      122,603      32,692        38,669        
Unrealised gain / (loss) on re-measurement of investments 
at 'fair value through profit or loss' - net 160,601      (3,491)         (81,149)       (6,104)         

1,630,422   472,098      611,709      152,372      

EXPENSES

Remuneration of the Management Company 158,032      22,217        80,679        9,086          
Sindh Sales Tax on remuneration of the Management Company 23,477        2,888          11,874        1,181          
Allocated expenses 427             5,680          -              2,472          
Sindh Sales Tax on allocated expenses 64               739             -              
Selling and marketing expense 1,092          3,715          -              2,497          
Remuneration of the Trustee 4,667          1,236          1,765          450             
Sindh Sales Tax on remuneration of the Trustee 824             161             389             58               
Securities and Exchange Commission of Pakistan fee 7,000          1,682          3,528          612             
Auditors' remuneration 443             386             127             128             
Fees and subscription 350             249             184             82               
Securities transaction and settlement costs 672             625             203             289             
Printing charges -              26               -              -              
Bank charges 1,294          440             1,185          171             

198,342      40,045        99,934        17,027        
Net income for the period from operating activities 1,432,080   432,054      511,775      135,346      
Taxation 10 -              -              -              -              

Net income for the period after taxation 1,432,080   432,054      511,775      135,346      

Allocation of net income for the period

Net income for the period after taxation 1,432,080   432,054      
Income already paid on redemption of units (868,768)     (198,971)     

563,312      233,083      

Accounting income available for distribution:
Relating to capital gains 83,533        1,221          
Excluding capital gains 479,779      231,862      

563,312      233,083      

Earnings per unit 12

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

------------------(Rupees in '000)------------------

Nine months ended Quarter ended 
March 31, March 31,

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER                                     CHIEF EXECUTIVE OFFICER                                          DIRECTOR
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HBL GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

2025 2024 2025 2024

Net income for the period after taxation 1,432,080     432,054        511,775        135,346        

Other comprehensive income for the period -               -               -               -               

Total comprehensive income for the period 1,432,080     432,054        511,775        135,346        

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

Nine months ended Quarter ended 
March 31, March 31,

-----------------(Rupees in '000)-----------------

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER                                    CHIEF EXECUTIVE OFFICER DIRECTOR

Annexure "B" (CONT ' D)



HBL GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

Capital
Value

Undistributed
Income

Total
Capital
Value

Undistributed
Income

Total

Net assets at beginning of the period 1,858,505        201,483          2,059,988     579,224      197,219          776,443      

Issuance of units 329,470,268 (2024: 65,612,657 units)

  at the beginning of the period) 37,376,524      -                  37,376,524   7,410,712   -                  7,410,712   
- Element of income 3,598,660        -                  3,598,660     526,488      -                  526,488      

40,975,184      -                  40,975,184   7,937,200   -                  7,937,200   

Redemption of units 24,1020,483 (2024: 53,728,663 units) 

at the beginning of the period) (27,342,400)     -                  (27,342,400)  (6,068,461)  -                  (6,068,461)  
- Element of income (2,287,823)       (868,768)         (3,156,591)    (418,893)     (198,971)         (617,864)     

(29,630,223)     (868,768)         (30,498,991)  (6,487,354)  (198,971)         (6,686,325)  

Total comprehensive income for the period -                   1,432,080       1,432,080     -              432,054          432,054      

Net assets at end of the period 13,203,466      764,795          13,968,261   2,029,070   430,302          2,459,372   

Undistributed income brought forward
- Realised 195,641          196,858          
- Unrealised 5,842              361                 

201,483          197,219          

Accounting income available for distribution
- Relating to capital gains 83,533            1,221              
- Excluding capital gains 479,779          231,862          

563,312          233,083          

764,795          430,302          

Undistributed income carried forward
- Realised 604,194          433,793          
- Unrealised 160,601          (3,491)             

764,795          430,302          

(Rupees) (Rupees)

Net assets value per unit at beginning of the period 113.4443 112.9464

Net assets value per unit at end of the period 131.0241 131.1076

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

Nine months ended March 31,
2025 2024

----------------------------------------------------------(Rupees in '000)----------------------------------------------------------

- Capital value (at net asset value per unit 

- Capital value (at net asset value per unit

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER                                             CHIEF EXECUTIVE OFFICER                                  DIRECTOR
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HBL GOVERNMENT SECURITIES FUND
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2025

2025 2024
Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 1,432,080           432,054              

Adjustments for non-cash and other items:

Capital gain/ (loss) on sale of investments - net (81,172)               (13,993)               

Mark-up on bank deposits (118,964)             (122,603)             

Income from government securities (1,262,275)          (331,717)             

Income from term finance certificates and sukuks (7,410)                 (7,276)                 

Income from money market placements -                      

Unrealised gain on re-measurement of investments

at 'fair value through profit or loss' - net (160,601)             3,491                  

(198,342)             (40,045)               

(Increase) / decrease in assets

Investments - net (12,697,912)        (1,058,802)          

Advances, deposits, prepayments and other receivables 204                     (392)                    

(12,697,708)        (1,059,194)          

Increase / (decrease) in liabilities

Payable to the Management Company 32,863                4,580                  

Payable to the Trustee 714                     119                     

Payable to the Securities and Exchange Commission of Pakistan 960                     53                       

Payable against redemption of units 975,648              -                      

Payable against conversion of units -                      -                      

Accrued expenses and other liabilities 3,849                  (8,814)                 

1,014,034           (4,062)                 

Cash (used in) operations (11,882,016)        (1,103,301)          

Income received from government securities 1,314,657           183,160              

Income received from term finance certificates and sukuks 17,403                5,225                  

Mark-up received on bank deposits 124,694              102,046              

1,456,754           290,432              

Net cash (used in) operating activities (10,425,262)        (812,870)             

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issue of units 40,975,184         7,937,200           

Payment against redemption of units (30,498,991)        (6,686,325)          

Dividend paid -                      -                      

Net cash generated from financing activities 10,476,193         1,250,875           

Net increase in cash and cash equivalents during the period 50,931                438,006              

Cash and cash equivalents at the beginning of the period 305,886              138,067              

Cash and cash equivalents at end of the period 11 356,817              576,073              

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

Nine months ended 
March 31,

-------------------(Rupees in '000)------------------

For HBL Asset Management Limited
(Management Company)

CHIEF FINANCIAL OFFICER                                   CHIEF EXECUTIVE OFFICER                                     DIRECTOR
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HBL EQUITY FUND 
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT MARCH 31, 2025

March 31, June 30,
2025 2024

(Un-Audited) (Audited)
Note

ASSETS

Bank balances 4 8,340                 4,371                 

Investments 5 1,077,910          190,986             

Dividend receivable 10,518               307                    

Mark-up receivable 67                      106                    

Receivable against sale of investments 9,790                 28,509               

Receivable from the Management Company 6 8,380                 4,188                 

Advances, deposits and prepayments 39,461               2,915                 

Total assets 1,154,466          231,382             

LIABILITIES

Payable to the Management Company 6 12,482               695

Payable to the Trustee 184                    41                      

Payable to Securities and Exchange Commission of Pakistan 8 277                    17                      

Payable against redemption of units 2                        27,317               

Payable against purchase of investment 5,743                 -                    

Dividend Payable -                    3,130                 

Accrued expenses and other liabilities 9 25,971               7,978                 

Total liabilities 44,657               39,178               

NET ASSETS 1,109,809          192,204             

1,109,809          192,204             

CONTINGENCIES AND COMMITMENTS 10

NUMBER OF UNITS IN ISSUE 5,742,733 1,582,206

193.2545           121.4784           

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

CHIEF EXECUTIVE OFFICERCHIEF FINANCIAL OFFICER DIRECTOR

---------------- (Rupees in '000) ----------------

-----------(Number of units)-----------

-----------------(Rupees)-----------------

For HBL Asset Management Limited
(Management Company)

NET ASSETS VALUE PER UNIT

UNIT HOLDERS' FUND (AS PER STATEMENT 
OF MOVEMENT IN UNIT HOLDERS’ FUND)
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HBL EQUITY FUND 
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

2025 2024 2025 2024
Note

INCOME

Capital gain on sale of investments - net 207,585     101,422     72,981       15,534       

Dividend income 11,714       21,289       4,634         4,250         

Mark-up on bank deposits 3,175         1,725         1,651         197            
Income from government securities -             -             -             -             

222,474     124,436     79,266       19,981       

 at 'fair value through profit or loss'- net 24,382       13,866       (169,123)    (12,290)      

246,856     138,302     (89,857)      7,691         

EXPENSES

Remuneration of the Management Company 14,926       4,944         8,771         1,256         

Sindh Sales Tax on remuneration of the Management Company 2,239         643            1,316         164            

Remuneration of the Trustee 559            437            289            124            

Sindh Sales Tax on remuneration of the Trustee 84              66              43              19              

Securities and Exchange Commission of Pakistan fee 469            211            277            60              

Allocated expenses -             1,275         -             373            

Selling and marketing expenses -             1,393         -             239            

Auditors' remuneration 536            468            153            125            

Fees and subscription 122            22              109            7                

Securities transaction cost and settlement charges 11,459       6,126         5,177         617            

Bank charges -             -             -             

Printing charges 21              87              -             84              

Reversal against reimbursement from Management Company (4,192)        (4,188)        (783)           -             

26,223       11,484       15,352       3,068         

Net income for the period from operating activities 220,633     126,818     (105,209)    4,623         

Taxation 11 -             -             -             -             

Net income for the period after taxation 220,633     126,818     (105,209)    4,623         

Allocation of net income for the period
Net income for the period after taxation 220,633     126,818     

Income already paid on redemption of units (89,530)      (47,469)      
131,103     79,349       

Accounting income available for distribution:
Relating to capital gains 123,196     71,437       

Excluding capital gains 7,907         7,912         

131,103     79,349       

Earnings per unit 12

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

For HBL Asset Management Limited 
(Management Company)

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER

 ----------------------------------- (Rupees in '000) -----------------------------------

Unrealised gain on re-measurement of investments

Nine months ended Quarter ended 
March 31, March 31,

Annexure "D" (CONT ' D)



HBL EQUITY FUND 
CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS AND QUARTER ENDED MARCH 31, 2025

2025 2024 2025 2024

Net income for the period after taxation 220,633 126,818 (105,209) 4,623

Other comprehensive income for the period -                   -                   -                   -                   

Total comprehensive income for the period 220,633 126,818 (105,209) 4,623

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

Nine months ended Quarter ended 
March 31, March 31,

-------------------------------------------------------------- (Rupees in '000) --------------------------------------------------------------

For HBL Asset Management Limited 
(Management Company)

Annexure "D" (CONT ' D)



HBL EQUITY FUND 
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

Capital 
value

Undistributed 
loss

Total
Capital 
value

Undistributed 
loss

Total

Net assets at beginning of the period 875,669      (683,465)        192,204      1,073,154  (749,804)        323,350     

Issuance of 10,282,681 units (2023: 1,632,559 units)

at the beginning of the period) 1,939,072   -                 1,939,072   114,873     -                  114,873     
- Element of income 928,988      -                 928,988      43,462       -                  43,462       

2,868,061   -                 2,868,061   158,335     -                  158,335     

Redemption of 5,503,355 units  (2023: 3,708,043 units) 

at the beginning of the period) (1,433,658)  -                 (1,433,658)  (260,911)    -                  (260,911)   
- Element of income (647,901)     (89,530)          (737,431)     (35,676)      (42,072)           (77,748)     

(2,081,559)  (89,530)          (2,171,089)  (296,587)    (42,072)           (338,659)   

Total comprehensive income for the period -              220,633         220,633      -             122,195          122,195     

Net assets at end of the period 1,662,171   (552,362)        1,109,809   934,902     (669,681)        265,221     

Undistributed loss brought forward
- Realised (703,351)        (742,789)        
- Unrealised 19,886           (7,015)             

(683,465)        (749,804)        

Accounting income available for distribution
- Relating to capital gains 123,196         73,072            
- Excluding capital gains 7,907              7,051              

131,103         80,123            

(552,362)        (669,681)        

Undistributed loss carried forward
- Realised (576,744)        (695,836)        
- Unrealised 24,382           26,155            

(552,362)        (669,681)        

(Rupees) (Rupees)

Net assets value per unit at beginning of the period 121.4784 70.3636

Net assets value per unit at end of the period 193.2545 105.2483

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.
 

CHIEF EXECUTIVE OFFICER DIRECTORCHIEF FINANCIAL OFFICER

Nine months ended March 31,
2025 2024

---------------------------------------------------------- (Rupees in '000) ----------------------------------------------------------

- Capital value (at net asset value per unit

- Capital value (at net asset value per unit

For HBL Asset Management Limited 
(Management Company)
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HBL EQUITY FUND 
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS PERIOD ENDED MARCH 31, 2025

2025 2024
Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 220,633              126,818              

Adjustments for non-cash and other items

Capital gain on sale of investments - net (207,585)            (101,422)            
Dividend income (11,714)               (21,289)               
Mark-up on bank deposits (3,175)                 (1,725)                 

(24,382)               (13,866)               

(26,223)               (11,484)               

(Increase) / decrease in assets

Investments - net (654,957)            180,100              
Receivable from the Management Company (4,192)                 -                      
Receivable against sale of investments 18,719                13,625                
Advances, deposits and prepayments (36,546)               738                     

(676,977)            194,463              

Increase / (decrease) in liabilities

Payable to the Management Company 11,787                (822)                    
Payable to the Trustee 143                     (29)                      
Payable to Securities and Exchange Commission of Pakistan 260                     (78)                      
Payable against purchase of investments 5,743                  -                      
Dividend payable (3,130)                 -                      
Accrued expenses and other liabilities 17,993                200                     

32,796                (729)                    

Cash (used in) / generated from operations (670,404)            182,250              

Dividend received 1,503                  19,536                

Mark-up received 3,214                  1,764                  

Net cash (used in) / generated from operating activities (665,687)            203,550              

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on issue of units 2,868,061           188,546              
Payment against redemption of units (2,198,404)         (398,253)            

Net cash generated from / (used in) financing activities 669,656              (209,707)            

Net Increase / (decrease) in cash and cash equivalents during the period 3,969                  (6,157)                 

Cash and cash equivalents at the beginning of the period 4,371                  9,794                  

Cash and cash equivalents at the end of the period 4 8,340                  3,637                  

The annexed notes from 1 to 17 form an integral part of this condensed interim financial information.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

(Management Company)

March 31,

Unrealised gain on re-measurement of investments 
at 'fair value through profit or loss' - net

Nine months ended

---------------- (Rupees in '000) ----------------

For HBL Asset Management Limited
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HBL Islamic Income Fund
Condensed Interim Statement of Assets and Liabilities
As at March 31, 2025

  

March 31, June 30,

2025 2024

(Un-Audited) (Audited)

Note

Assets

Bank balances 4 840,467             6,339,205          
Investments 5 14,313,051        8,487,118
Profit receivable 409,907             394,696             
Deposits and prepayments & Other Recievable 3,615,660          100                   

Total assets 19,179,085        15,221,119        

Liabilities

Payable to the Management Company 6 27,794              26,694

Payable to the Trustee (94)                    1,497                

Payable to Securities and Exchange Commission of Pakistan 1,196                910                   

Dividend payable 77,565              81,407              

Payable against redemption of units 57,603              -                    
Accrued expenses and other liabilities 7 89,202              211,276             

Total liabilities 253,265             321,784             

Net assets 18,925,820        14,899,335        

Unit holders' fund (as per statement attached) 18,925,820        14,899,335        

Number of units in issue 165,344,482      143,644,892

-----------(Rupees)-----------

Net assets value per unit 114.4630           103.7234           

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

----------- (Rupees in '000) -----------

---------(Number of units)---------

For HBL Asset Management Limited
(Management Company)

____________________                                 _____________________                            __________________
Chief Financial Officer                                   Chief Executive Officer                                           Director 
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HBL Islamic Income Fund
Condensed Interim Income Statement (Un-Audited)
For the Nine months and Quarter ended March 31, 2025

2025 2024 2025 2024

Note

Income

Capital gain / (loss) on sale of investments - net (90,671)           109,042           (49,934)           5,839               
Income from sukuks 784,537           959,377           (154,845)         381,460           

Income from TDR 614,539           511,411           557,791           281,939           
Profit on bank deposits 838,267           692,515           213,732           256,143           

Unrealised (diminution) on re-measurement of investments
 at 'fair value through profit or loss - held-for-trading' - net 65,910             (56,232)           (53,307)           (60,900)           

2,212,583        2,216,113        513,438           864,481           

Expenses

Remuneration of the Management Company 205,574           99,705             68,853             42,644             
Remuneration to the Trustee 11,339             8,760               3,797               3,780               
Annual fee to the Securities and Exchange Commission of Pakistan 11,137             7,733               3,797               3,336               

Allocation of expenses related to registrar services,
accounting, operation and valuation services -                  35,793             -                  15,729             

Amortisation of preliminary expenses and floatation costs -                  -                  -                  -                  
Security transaction, settlement and bank charges 220                  1,660               (17,084)           209                  
Auditors' remuneration 237                  244                  68                    69                    
Fees and subscription 50,903             442                  50,264             109                  
Printing charges -                  118                  (61)                  118                  
Selling and marketing expense -                  21,104             -                  12,803             

279,410           175,559           109,634           78,797             

Net income from operating activities 1,933,173        2,040,554        403,804           785,684           
   

Reversal of provision / (provision) for Sindh 7.2 -                  -                  -                  -                  

Workers' Welfare Fund

Net income for the period before taxation 1,933,173        2,040,554        403,804           785,684           

Taxation 8 -                  -                  -                  -                  

Net income for the period after taxation 1,933,173        2,040,554        403,804           785,684           

Allocation of net income for the period 3.6
Net income for the period after taxation 1,933,173 2,040,554
Income already paid on units redeemed 625,741           461,692

1,307,432 1,578,862

Accounting income available for distribution

- Relating to capital gains -                  28,384             
- Excluding capital gains 1,307,432        1,550,478        

1,307,432        1,578,862        

Earning per unit 10

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Nine months ended Quarter ended 

March 31, March 31,

 ------------------------------------ (Rupees in '000) -------------------------------------

For HBL Asset Management Limited
(Management Company)

____________________                                 _____________________                            __________________
Chief Financial Officer                                   Chief Executive Officer                                           Director 

Annexure "P" (CONT ' D)



HBL Islamic Income Fund
Condensed Interim Statement of Other Comprehensive Income (Un-Audited)
For the Nine months and Quarter ended March 31, 2025

2025 2024 2025 2024

Net income for the period after taxation 1,933,173     2,040,554     403,804        785,684        

Other comprehensive income for the period

Items that may be reclassified to income statement -                -                -                -                

Total comprehensive income for the period 1,933,173     2,040,554     403,804        785,684        

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

------------------------------ (Rupees in '000) ------------------------------

Nine months ended Quarter ended 

March 31, March 31,

For HBL Asset Management Limited
(Management Company)

____________________                                 _____________________                            __________________
Chief Financial Officer                                   Chief Executive Officer                                           Director 

Annexure "P" (CONT ' D)



HBL Islamic Income Fund
Condensed Interim Statement Of Movement In Unitholders’ Fund (Un-Audited)
For the Nine months and Quarter ended March 31, 2025

 Capital value 
 Undistributed 

income 
Total  Capital value 

 Undistributed 
income 

Total

Note

Net assets at beginning of the period 14,698,018        201,317            14,899,335    7,635,924     99,778           7,735,701      

Issuance of 223,399,417 units (2023: 182,205,728 units)

   Capital value (at net asset value per unit at the beginning of the period) 1,488,082            -                      1,488,082       1,488,082       -                  1,488,082       
Element of income 13,633,515          -                      13,633,515     13,633,515     -                  13,633,515     

Total proceeds on issuance of Units 22,049,589          -                      22,049,589     15,121,597     -                  15,121,597     

Redemption of 171,840,382 units (2023: 148,964,838 units) 

Capital value (at net asset value per unit at the beginning of the period) (1,574,662)          -                      (1,574,662)      (1,574,662)      -                  (1,574,662)      

Income already paid on units redeemed (625,741)             (625,741)         (461,692)         (461,692)         
Element of loss (7,488,406)          -                      (7,488,406)      (7,652,455)      -                  (7,652,455)      

Total payments on redemption of units (19,956,277)        (625,741)             (19,956,277)    (9,227,117)      (461,692)         (9,688,809)      

Total comprehensive loss for the period -                      1,933,173           1,933,173       -                  2,040,554       2,040,554       

Refund of Capital -                      -                      -                  -                  -                  -                  

Distribution for the period -                      -                      -                  -                  -                  -                  

Net assets at end of the period 16,791,330          1,508,749           18,925,820     13,530,404     1,678,640       15,209,042     

Undistributed income brought forward

 - Realised 249,408            96,511           

 - Unrealised (48,091)             3,267             

201,317            99,778           

Accounting income available for distribution 1,933,173         2,040,554      

Income already paid on units redeemed (625,741)           (461,692)        

Undistributed income carried forward 1,508,749         1,678,640      

Undistributed income carried forward

 - Realised 1,442,839         1,734,872      

 - Unrealised 65,910              (56,232)          

1,508,749         1,678,640      

Rupees Rupees

Net assets value per unit at beginning of the period 103.7234 103.7234

Net assets value per unit at end of the period 114.4630 120.0390

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

For the nine months ended March 31,

2025 2024

-------------------------------------------- (Rupees in '000) ---------------------------------------------

For HBL Asset Management Limited
(Management Company)

____________________                                 _____________________                            __________________

Annexure "P" (CONT ' D)



HBL Islamic Income Fund
Condensed Interim Cash Flow Statement (Un-Audited)
For the Nine months and Quarter ended March 31, 2025

2025 2024

Cash flows from operating activities

Net income for the period before taxation 1,933,173           2,040,554           

Adjustments for:
Capital gain on sale of investments - net 90,671                (109,042)             

Unrealised (loss) / gain on re-measurement of investments
 at 'fair value through profit or loss - held-for-trading' - net (65,910)               56,232                
Mark up / return on:

  - Bank profits (838,267)             (692,515)             
  - Investments (1,399,076)          (1,470,788)          

Provision for Sindh Workers' Welfare Fund -                      -                      

(279,410)             (175,559)             
(Decrease) / Increase in assets

Investments - net (5,850,693)          (2,650,645)          
Deposits and prepayments (3,615,560)          (18)                      

(9,466,253)          (2,650,663)          
(Decrease) / Increase in liabilities

Payable to the Management Company 1,100                  10,190                

Payable to the Trustee (1,591)                 193                     

Payable to Securities and Exchange Commission of Pakistan 286                     170                     

Dividend payable (3,842)                 (81,407)               
Payable against redemption of units 57,603                -                      
Accrued expenses and other liabilities (122,074)             (157,858)             

(68,518)               (228,712)             

Income received from sukuk 890,972              478,448              

Income received from TDR 614,539              511,411              

Profit received on bank deposits 716,621              663,659              

2,222,132           1,653,518           

Net cash (used in) / generated from operating activities (7,592,049)          (1,401,416)          

Cash flow from financing activities

Amount received on issue of units 22,049,589         15,121,597         
Dividend paid -                      -                      
Payment against redemption of units (19,956,277)        (9,688,809)          

Net cash generated from / (used in) from financing activities 2,093,312           5,432,788           

Net increase /(decrease) in cash and cash equivalents (5,498,737)          4,031,372           

Cash and cash equivalents at beginning of the year 6,339,205           6,339,205           

Cash and cash equivalents at end of the year 4 840,467              10,370,576         

The annexed notes 1 to 15 form an integral part of this condensed interim financial information.

Nine months ended 

March 31,

------------ (Rupees in '000) -------------

For HBL Asset Management Limited
(Management Company)

____________________                                 _____________________                            __________________
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