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ﬁz Magsood Munshi

Head, Listed Companies Compliance
Pakistan Stock Exchange Limited, Karachi.
Fax No: 021-32437560, 021-32415763

Dated: May 26, 2025

Subject: FORWARDING THE CASE OF HUFFAZ SEAMLESS PIPE INDUSTRIES LIMITED
(“HSPIL”") TO SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
(“SECP”) UNDER PSX REGULATION 5.11.3 (G)

Dear Sir,

This is with reference to your letter No. C-550-997 dated May 20, 2025 wherein your kind office
forwarded the case of the HSPIL to the SECP for initiating winding-up proceedings against HSPIL
under the PSX regulation 5.11.3. (9).

In this connection, it brings in your kind knowledge that the undersign went on against the subjected
step in Civil Court and the concern judge issued the stay order against your subjected act. You are
therefore requested to kindly restrain yourself of taking any coercive action against HSPIL related to
subject matter and oblige. Please find attach herewith the certified copy of stay order for your

perusal.
Your kind action in this regard will be highly appreciated.
Sincerely yours

For & behalf of

Hyffaz Seaml?ffg%?e‘ [’T,‘_juitrles Limited
?" G,:"‘r/) h '\' (‘)’:
é(’.: { aras ) '»’

Hafiz Abdul Majidtea=>"
Chief Executive Officer

Copy of information to

The Director — Listed Companies Department (LCD-SD) — SECP
The Chief Regulatory Officer - PSX
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Clutl Suit No.9048/9095

M/ s Huffaz Seamless Pipeb,., oy opeereene v eeeviva rrevestns Flaintiff
VERSUS
Fedemﬁ()n Ofpﬂklsfaﬂ & Other.\'.... wireen uunnuuunnnuuD@fendunu

Mr. Ahmed All, ‘learned caunsc! crt

Mr. Tarl reshi & Ms, A
ORDER

23.05.2025

The Plaintift has filed instaut suit for declaration, mandatory and permanent
injunction,

02).  After admission of suit the summons/notices were issued against defendants which
returned served upon detendants No.0Z... out of whom defendant No.02 appeared thorough
his counsel and filed his objections oninjunction application.

03).  Heard learned counsel for the parties and perused the material available on record,

04). The Learned Counsel for the pla.atiff contends that vide order dated 2% 12,2021
passed by Hon'ble Wigh Court of Sinch .t Karachi In JCM No.51/2021 (Re. JTalal Yousaf'
Muhammad Najeebi........ Vs.....Huffaz Seamless Industites Ltd & Others) had stayed the
EOGM (Extra Ordinary General Meeting) to be held o 06.01.2022 un-tlll the time of
" rectificatlon to show the correct share-holdings of ‘members, while the Defendant: No.02
, .;lithout taking place of said process arc issuing letters to Defendant No:OS for winding up the-
%.‘ompany and'if the Company would be'windup then the' plaintiff including other cu-sharers

. gty s ‘would have to suffer from irreparable loss, therefore ad-interim injunction order may’ be
. y NS RLA € ¥ ‘ i} ‘ o ) X
“! g;h 4! ;y,;-\,i 3 sissued to restrain the defendants {rom taking any corrosive measures against Plaintitt
o N . Company.

(05).  On other hand defendant No.02 appearing on behalf of defendant No.02 contends that.
due to not holding Annual General Meeting and non-transition of annual audit financial

ent for last two consecutive years, it has been decided by Defendant No.02 to get
Jp\the Company through Defendant N .03 In accordance with the rules and regLlation of
tock Exchange which are statuary in nature for the public Interest. However trading
as already been suspended by D:fendant No.02 and the grant of injunction would
the public interest, therefore instant application may be dismissed.

therefore without going into lurther discussion the ad-Interim injuncdon Is gfanted in favorof
plaifitiff till nex date of hearing restraining the defendants from taking any’ corrosive
measures against plaintiff company. '

Announced in open court
Givenunder my hand and seal of the court this 23}'; day of r,qﬁy( 2025,0
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) {Khali ssain Sobmro,
XTH Senior CiviNJudge, Karachi South




