EAST WEST INSURANCE CO., LTD.

HEAD OFFICE:

OMPANY
LEMITED

Jinnah Road Quetta

EWI/KHO/CS/2025- August 29, 2025
Manager - TMAD

Trading & TREC Holder's Affairs

Pakistan Stock Exchange Limited

Stock Exchange Building, Stock Exchange Road,

Karachi.

Subjeet: Financial Results for the period ended June 30, 2025

Dear ";ll

We imve fo inform- you that the Board of Directors of our company in their meetmg held on Friday
August 29, 2025 at 4:30 P.M at 401-404, Lakson Square building No.3, Sarwar Shaheed Road, Karachi,
tcwnumndud the following:
iy  Cash Dividend: NIL
ii) Bonus Shares: It has been recommended by the Board of Directors fo issue Interim Bonus shares in
proportion of 1 shares for every 10 shares held i.e.10%. :

i) :
iv) Right Shares; NIL
v)  Any Other Entitlement: NIL

vi) Any other Price-Sensitive Information  NIL

The financial results of the Company are as follows and attached.

June 30, June 30,
2025 ' 2024
............ {Rupess in '000}..............
Profit before taxation 762,275 592,060
Income fax expense : (214,860) (163,742)
Profit for the year - 547,415 : 428,318
_ . Rupess....ccovnveu '
Earning per share - basic and diluted 214 1.67

The Statement of F inancial Position, Profit and Loss Account, Slatement of Changes in Equity md Statement of

Cash I lan are enclosed.

 ANCE CO., LTD.

SHABBIR ALI KANCHWALA
Company Secrelary

Copy to
The Executive Director
Monitoring & Enforgéiment Division
Securities &.ExChaige Commiossion of Pakistan
80 Fl IC Buiding, Jinnah Avenue,
© Area, Islamabad.

- THE ONLY PUBLIC LIMITED INSURANCE COMPANY OF BALUCHISTAN

‘REGISTERED OFFICE : 27, Regal Plaza, Jinnah Road, Quetta. Phones : (081) 2822913, 2821397 Fax: {081) 2821460
HEAD OFFICE : 401 - 404, Block "B", 4lh Ffoor, Lakson Square Buifding No. 3, Sarwar Shaheed Road, Karachi.

) PABX : 021-35630400-11 Fax; 021-35630414-35630415 E-mail : info@eastwestinsurance.com.pk Web: www.eastweslinsurance.com.pk




INSURANCE
'‘COMPANY
LIMITED

EAST WEST INSURANCE CO., LTD.

HEAD OFFICE:

EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD OF
BIRECTORS OF EAST WEST INSURANCE CO., LTD. HELD AT HEAD OFFICE
401404, BLOCK ‘B’ 4" FLOOR LAKSON SQUARE BUILDING NO. 3 SARWAR
SHAHEED ROAD, KARACHI ON THE 29TH DAY OF AUGUST 2025.

A meeting of the Board of the Company was held at 430 P.M on Monday

August 29, 2025 at the Head office of the Company.
During the mecting, the Board of Directors of the Con'lpany discussed and approved the
proposed issuance of further share capital by the company by way of bonus shares

issue.

The Board of Directors of the Company stated that all requirements of the Companies
Act, 2017 and the Companies (Further issue of Shares) Regulations, 2020 have been
considered by the Board of Directors of the Company and shall be duly complied by

the Company.
The following resolution was passed by the Board of Directors:

* “Resolved that pursuant to requirements of provision of clause 4, of (Further Issue of
Shares) Regulation 2020, approval of the board be and is hereby accorded to offer
25,587,799 Ordinary Bonus Shares in the proportion of one bonus share to every ten
shares held to the existing shareholders of the Company at Par Value i.e. PKR 10/~ per
share, which shall rank pari passu in all respect with the existing ordinary shares of the

Company (the “ Bonus Issue”).

 The above entitletment will be paid to the shareholders whose names will appear in the
Register of members on September 18, 2025,

The share Transter Books of the Company will be c_losed from September 19, 2025 to
Seplember 24, 2025, (both days inclusive).

~ SHABBIR ALI KANCHWALA
‘Company Secretary

THE ONLY PUBLIC LIMITED INSURANCE COMPANY OF BALUCHISTAN

REGISTERED OFFICE : 27, Regal Plaza, Jinnah Road, Oqelta. Phones :'(081) 2822913, 2821397 Fax: {081) 2821460
. HEAD OFFICE : 401 - 404, Block “B", 4th Floor, Lakson Square Building No. 3, Sarwar Shaheed Road, Karachi.
PABX : 021-35630400-11 Fax: 021-356304 14-35630415 E-mail : info@eastwestinsurance.com.pk Web: www.easlwestinsurance.com.pk
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EAST WEST INSURANCE COMPANY LIMITED

' CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

CONTINGENCIES AND COMMITMENTS

" The annexed notes form an integral part of these condensed interim financial statements.,

June 30, December 31,
2025 2024
(Unaudited) {Audited)
Note  -=r=<eemecese- Rupees----r===ean---
ASSETS
Property and equipment 6 258,078,317 204,381,300
Right of use of assets 7 26,764,590 30,714,482
Intangible assets 8 775,276 787,678
Investment properties 9 42,393,31¢ 43,480,327
Investments
Equity securities i0 3,651,422,760 3,273,382,047
Dabt securities 11 2,881,518,475 2,033,020,296
Term deposit receipts (TDRs) i2 167,972,623 192,822 071
s . 6,700,913,858 5,499,224 414
Loans and other receivables 13 107,759,094 89,412,131
Insurance/ reinsurance receivables 14 1,353,769,358 1,238,391,691
Reinsurance recoveries agatnst outstanding clalms 22 1,021,608,761 1,004,761,982
Deferred commission expense 23 462,276,070 547,715,472
Deferred {ax assets 20,209,298 -
Prepayments 15 621,123,180 584,443,464
Cash and bank 16 845,107,715 102,233,412
11,460,778,836 9,435,546,353
Total assets of window takaful operations
- Operator's fund 401,573,722 371,605,206
TOTAL ASSETS 11,862,352,558 9,807,151,559
EQUITY AND LIABILITIES
Capital and reserves altributable to Company's equity holders
Issued, subscribed and paid-up capitat 2,558,779,950 2,558,779,950
Reserves 17 1,476,736,883 1,130,661,389
Unappropriated profit 1,179,228,486 981,814,058
- TOTAL EQUITY 5,214,745,319 4,671,255,397
LIABILITIES
Underwriting provistons
Outstanding claims including IBNR 1,992,578,156 1,566,267,133
Unearned premium reserves 2,081,467,661 2,014,906,473
Unearned reinsurance commission 154,535,528 148,806,713
: 4,228,581,345 3,729,980,319
Retirement beneflt obligations 3,582,281 2,701,418
Defeired tax Liabilities - 38,524,189
Premium received in advance 2,059,768 388,914
Deposits and other payables 18 660,563,239 417,805,153
tease liability against right of use of asset 37,535,404 40,585,104
Insurance [ re-insurance payables 398,603,782 252,961,131
Other creditors and accruals 19 730,248,176 334,556,731
Taxation - net 428,257,283 187,846,229
TOTAL LIABILITIES 6,489,431,278 5,005,349,188
Total liabilities of window Takaful
Operabons - Operator's Fund 158,175,961 130,546,974
TOTAL EQUITY AND LIABILITIES 11,862,352,558 9,807,151,559
20 ‘
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CHAIRMAN  CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR -CHIEF FINANCIAL OFFICER
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EAST WEST INSURANCE COMPANY LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2025 ‘

Six months period ended Three months period ended
June 30, June 30, June 30, June 30,
Note . 2025 2024 © 2025 2024
o e Rupees--r--~==-  sm==neme- Rupeesg--~ax=-=-

Net insurance premium 21, 3,246,171,302 1,900,933,377 1,889,768,616 - 972,754,747

Net insurance claims 22 (1,537,718,730) (792,487,675) (999,230,049)|| (413,917,903)

Net commission and other ‘ : .

acquisition cost 23 (797,722,409) (458,144,215) {555,029,573) (335,400,511}

Insurance claims and

acquisition expenses (2,335,441,139) (1,250,631,890) (1,554,259,622)  (749,318,414)

Management expenses 24 (389,007,591)  (291,086,290) {192,755,027) (149,626,374}
Underwriting results 521,722,572 359,215,197 142,753,967 73,809,959
Investment income 25 338,897,745 309,763,729 182,478,507 194,770,253
Other income 26 19,977,485 18,537,383 17,102,468 12,777,421
Other expenses 27 (168,196,801) (142,065,675) (91,268,640) (96,614,584}
Finance cost 28 (3,209,461) {4,475,698) (3,028,328) (4,459,849)

Results of operating .
 activities _ 709,191,540 540,974,936 248,037,974 180,283,200

Profit before tax from

window takaful operations 29 53,083,079 51,085,024 26,894,934 25,496,763
Profit before taxation 762,274,619 592,059,960 274,932,908 205,779,963
Tax expense  (214,860,191)  (163,742,251) _ (184,634,300) _ (143,626,760)
Profit after taxation 547,414,428 428,317,709 99,298,608 62,153,203

(Restated) (Restated)
share - basic and , ' _
diluted ' 30 2.14 ' 1.67 0.35 0.24

The annexed notes form an integral part of these condensed interim financial statements.
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CHAIRMAN CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTOR CHIEF FINANCIAL OFFICER
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EAST WEST INSURANCE COMPANY LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2025

. OPERATING CASH FLOWS
{a) Underwriting activities
insurance premium received
Reinsurance premium paid
Claims paid
Reinsurance and other recoveries received
Commission paid
Conwmisslon received
Underwriting payments
Net cash inflows from underwriting activities
{b) Other operating activities
Incame tax paid
Other expenses paid
Gther operating receipts/(payments)
Net cash used in other operating activities

Total cash flow generated from ali operating activities

INVESTMENT ACTIVITIES
_ Profit / return received

Dividend received

Other income received

Investments made

Proceeds from sale of investment

Fixed capital expenditure

Proceeds from sale of property and equipment
otal cash flaw used in all investing activities

FINANCING ACTIVITIES
Loan received from director
Lease rentals paid
Payment of financial charges
Total cash flow used in all financing activities
Net cash generated from all activities
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Uy

June 30, June 30,
2025 2024
-------------- Rupees-vmuman-mmnne-
4,555,426,578 3,430,817,381
(1,247,437,966) {1,347,763,037)
(1,709,749,369) (1,648,420,637)
671,494,883 . 823,871,793
(803,577,181) {(725411,667)
319,257,822 /395,261,351
(223,992,305) {309,980,832)
1,561,422,462 618,374,352
(80,572,789} (74,637,490)
{151,663,697) (107,399,239)
591,371,048 (14,787,446}
- 359,134,562 (196,824,175)
1,920,557,024 421,550,177
71,037,142 44,520,959
8,469,960 199,527,746
13,323,418 17,142,571
(7,321,265,531) (880,659,181)
6,100,540,819 254,117,515
(73,956,052) (50,175,003)
6,268,000 3,950,000
{1,195,582,244) (411,575,393)
1,500,000 -
(5,749,813) (5,197,063}
(2,700,112) . (4,357,541)
(6,949,925) (9,554,604)
718,024,855 420,180
295,055,483 338,938,660
1,013,080,338 339,358,840

CHAIRMAN CHIEF EXECUTIVE OFFICER DIRECTOR DIRECTCR CHIEF FINANCIAL OFFICER




EAST WEST INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)
FOR THE SIX MONTHS PERIOD ENDED JUNE 30, 2025

June 30, June 30,
2025 2024
-------------- Rupees-««==========~
Reconciliation to profit and loss account '
Operating cash flows 1,920,557,024 421,550,177
Deprectation expense (25,172,653) (21,325,900}
Amortization of intanglble (12,402) (17,7217}
Profit on disposal of fixed assels 6,144,719 ’ 1,276,653
Investment income 71,037,142 - 44,520,959
Gain on disposal of investment securities 15,770,380 34,383,403
Dividend income 8,469,960 199,527,746
Other income 13,323,418 17,142,571
Gain on takaful operations : 53,083,079 51,085,024
Decrease In assets other than cash {2,605,445,390) {429,665,956)
Increase in operating liabilities 1,089,659,151 . 109,840,749
Profit for the period 547,414,428 428,317,709

Definition of cash

Cash comprises of cash in hand, pelicy stamps in hand, bank balances and other deposits which are readily
convertible to cash and which are used in the cash management function on a day-to-day basls.

Cash for the purpose of condensed statement of cash flows consist of:

June 30, June 30,
2025 : 2024
-------------- RuUp@es-==r=s==sm=sux
-Cash and other equivalents 207,981 313,632
‘Current and other accounts 844,899,734 225,223,137
. Beposits maturing within 12 months 167,972,623 113,822,071
1,013,080,338 339,358,840

The annexed notes form an integral part of these condensed interim financial statements.

g
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EAST WEST INSURANCE COMPANY LIMITED
CONDENSED INTERIM STATEMENT OF CHANGE
FOR THE SIX MONTHS PERIOD ENDED JUNE 30

S IN EQUITY (UNAUDITED)
, 2025

Share capital Reserves
Issued Unrealized . Share
N . Unappropriated . e
mcamnm_umn and General reserve m.m_: on Total reserves " profit Application Total
paid-up , available for , money
sale
...... Rupees
" Balance as at January Q1, 2024 . ©1,758,913,880 1,170,000,000 (78,458,067) 1,091,541,933 211,236,086 253,837,080 3,325,528,97¢
Total comprehensive income for the )
period
Profit for the period - - - - 428,317,709 - 428,217,708
Other comprehensive income - - - - - - -
: - - - - 428,317,709 428,317,709
Issuance of shares other than
right 263,837,080 - - - - (263,837,080) -
Balence as at Jjune 30, moma. 2,022 750,960 1,170,000.000 (78 458 067) 1,091,541,933 639,553,795 - 3,753,846 688
Balance as at January 01, 2025 2,558,779,95¢  1,170,000,000 (39,338,611} 1,130,661,389 981,814,058 - 4,671,255,397
Total comprehensive income ) : _
for the period _
Profit for the period - - - - 547,414,428 - 547,414,428
Other comprehensive income - - (3,924,506) (3,924,506 - - (3,924,506) .
_ - - (3,924,506) (3,924,506) 547,414,428 - 543,489,922 =
Transfer t i <
[
ransier to general reserve 350,000,000 . 350,000,000  (350,000,000) - - 2
. . gk
. Balance as at June 30, 2025 2,558,779,650 _ 1,520,000,000 (43.263.117) 1 476,736,883 1,179,228.486 = 5,214,745,319 nm.
; e a2 A T2 Yo Y b =
The annexed notes form an integral part of these condensed interim financial statements. =
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