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DIRECTORS' REPORT 

In the name of Allah, the Most Merciful and the Most Benevolent 

 

The directors of the company are pleased to present the Annual report and the audited 

financialstatementsfor the half year ended December 31, 2025 together with the auditor’s report 

thereon.  

 

 

FINANCIAL POSITION AT A GLANCE 

 

The Comparativefinancialresults of the company are summarized below: 

 

 

BUSINESS PERFORMANCE HIGHLIGHTS 

 

The Company’s performance from a business viewpoint remained status quo this year and the focus 

was on preparing and developing a strong strategic and financial plan. We are confident that in the 

coming years, the Company’s performance will see an upward growth. 

  

 Half Yearly Ended 31 

December 

 2025 2024 

 --- (Rupees in ‘000) --- 

   

Sales-Net                                                 - - 

Cost of sales - - 

Gross profit - - 

   

Administrative expenses (12,982) (9,495) 

Finance cost                                                                                                                                  -                    - 

Operating loss (12,982)  (9,495)  

Other charges (38) (38) 

Other income                                                                       4,658 8,739 

(Loss) / Profit before taxation                  (8,362) (794) 

Taxation (58) (586) 

(Loss) / Profit after taxation (8,420) (1,380) 

(Loss) / Profit  per share (0.09) (0.01) 
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FUTURE OUTLOOK 

We are fully determined to move the Company from present situation and give a strong strategic 

direction to the Company. 

 

In this regard, we have been corresponding with the prospective investors to attract the investment 

in the Company. Considering the increasing demand and expected growth in cement industries, we 

are hopeful to achieve its objective. 
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INDEPENDENT AUDITOR’S REVIEW REPORT  
 

TO THE MEMBERS OF DADABHOY CEMENT INDUSTRIES LIMITED 

 

REPORT ON THE CONDENSED INTERIM FINANCIAL STATEMENTS  
 

Introduction 

 

We have reviewed the accompanying condensed interim statement of financial position of 

Dadabhoy Cement Industries Limited (“the Company”) as at December 31, 2025, and the 

related condensed interim statement of profit or loss and other comprehensive income, 

condensed interim statement of changes in equity, condensed interim statement of cash 

flows, and notes to the financial statements for the half year then ended (here-in-after referred 

to as the “condensed interim financial statements”). Management of the company is 

responsible for the preparation and presentation of these condensed interim financial 

statements in accordance with accounting and reporting standards as applicable in Pakistan 

for interim financial reporting. Our responsibility is to express a conclusion on these condensed 

interim financial statements based on our review.  

 

The figures of the condensed interim statement of profit or loss and the condensed interim 

statement of comprehensive income and related notes for the quarter ended December 31, 

2025, have not been reviewed, as we are only required to review the cumulative figures for 

the half year ended December 31, 2025. 

 

Scope of Review  

 

We conducted our review in accordance with the International Standard on Review 

Engagements 2410, “Review of Interim Financial Statements Performed by the Independent 

Auditor of the Entity”. A review of condensed interim financial statements consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with International Standards on Auditing and consequently does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion.  

 

Conclusion  

 

Based on our review, nothing has come to our attention that causes us to believe that the 

accompanying condensed interim financial statements are not prepared, in all material 

respects, in accordance with the accounting and reporting standards as applicable in 

Pakistan for interim financial reporting. 
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Material Uncertainty Relating to Going Concern 

 

We draw attention to note 1.2 of the condensed interim financial statements, which indicates 

that the company is not operational since financial year 2009 and the accumulated loss of 

the Company has reached to Rs. 791.2 million as at December 31, 2025 (June 2025: 782.8 

million). This indicates the existence of material uncertainty that may cast significant doubt 

about the Company’s ability to continue as a going concern and, therefore, that it may be 

unable to realize its assets and discharge its liabilities in the normal course of business.  The 

management of the Company has prepared these financial statements on a going concern 

basis as disclosed in note 1.2 to the financial statements. Our conclusion is not modified in this 

matter. 

 

Other Matters 

 

Pursuant to the requirement of Section 237 (1) (b) of the Companies Act, 2017, only cumulative 

figures for the half year, presented in the second quarter accounts, are subject to a limited 

scope review by the statutory auditors of the Company. Accordingly, the figures of the 

condensed interim statement of profit or loss and other comprehensive income for the three-

month period ended December 31, 2025, have not been reviewed by us. 

 

The engagement partner on this engagement resulting in this independent auditor’s review 

report is Mashkoor Ahmed FCA. 

 

 

 

 

S.M. Suhail & Co. 

Chartered Accountants 

Karachi 

 

Date: February 27, 2026 

 

UDIN: RR202510879GcWNbyagl 
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