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TO ALL CONCERNED 
 

ISSUANCE OF COMPULSORY BUY-BACK DIRECTIONS TO THE COMPANIES 
 

Compliance Deadline: July 20, 2026 
 

Further to PSX Notices No. PSX/N-438, PSX/N-439, and PSX/N-440 dated April 20, 2026, whereby 
Compulsory Buy-Back Direction was issued to sponsors and majority shareholders of the following 
companies on continuous failure to rectify the non-compliance of PSX Regulation 5.11.1.(d) i.e., 
failure to pay the outstanding dues of PSX: 

 

Sr. No. Name of Company Symbol 
Non-Compliance of PSX 

Regulations 
1 Imperial Limited IML 5.11.1.(d) 
2 Dadabhoy Construction Technology Limited DCTL 5.11.1.(a), (d), (g), 5.11.2.(a) 
3 Haseeb Waqas Sugar Mills Limited HWQS 5.11.1.(a), (d) 

 
In this context, it is informed that the above companies have time up to July 20, 2026, to rectify the 
non-compliance of PSX Regulation 5.11.1.(d) or comply with the compulsory buy-back direction. 
 
In case the companies fail to comply with the above within the stipulated time, PSX shall forward the 
case to the SECP under clause 5.11.3.(g) of the PSX Regulations for initiating winding-up proceedings 
against the aforementioned companies under the relevant provisions of the Companies Act, 2017. 

 
All concerned are requested to note the above. 
 

 
 
 
_________________ 
Atif Islam Siddiqui  
AGM | Unit Head, Listed Companies Compliance  
Regulatory Affairs Division 
 
Cc: 
 

1. The Executive Director (SMD), SECP 
2. The Director (PRDD, SMD)), SECP 
3. The Executive Director (SD), SECP 
4. The Director (LCD-SD), SECP  
5. The Chief Executive Officer, PSX  
6. The Chief Regulatory Officer, PSX 
7. All Departmental Heads, PSX 
8. Company concerned 
9. Company Concerned Registration Office 

10. Registrar of Company 
11. The Central Depository Company of Pakistan Limited 
12. The President & Chief Executive Officer, PICG 
13. The National Clearing Company of Pakistan Limited 
14. PSX Website 
15. State Bank of Pakistan 
16. Pakistan Banks’ Association 
17. Institute of Chartered Accountants of Pakistan 
18. Auditor of the Company Concerned 
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