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HBL FINANCIAL SECTOR INCOME FUND 

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2026

Plan I Plan II Total Plan I Plan II Total

Note

ASSETS

Balances with banks 5 21,241,909               10,129,834               31,371,743          15,975,840               9,168,568                 25,144,408          

Investments 6 7,865,267                 -                           7,865,267            7,584,828                 -                           7,584,828            

Investment in margin trading system 8,544                        -                           8,544                   3,869,617                 -                           3,869,617            

Profit receivable 7 386,374                    87,201                      473,575               504,347                    49,583                      553,930               

Advances, deposits, prepayments and other receivables 8 1,499,528                 -                           1,499,528            33,624                      -                           33,624                 

TOTAL ASSETS 31,001,622               10,217,035               41,218,657          27,968,256               9,218,151                 37,186,407          

LIABILITIES

Payable to the HBL Asset Management Company - Management 

Company 9 42,804                      553                          43,357                 56,727                      744                          57,471                 

Payable to the Central Depository Company of Pakistan Limited - 

Trustee 10 2,332                        542                          2,874                   3,279                        267                          3,546                   

Payable to Securities and Exchange Commission of Pakistan 11 2,027                        470                          2,497                   2,850                        231                          3,081                   

Payable against purchase of investments -                           -                           -                      6,911                        -                           6,911                   

Payable against redemption of units 1,119                        -                           1,119                   376,665                    -                           376,665               

Payable against conversion of units (Convert-Out) 21,000,059               -                           21,000,059          15,212,676               -                           -                      

Accrued expenses and other liabilities 12 345,471                    239,542                    585,013               1,053,663                 45,941                      1,099,604            

TOTAL LIABILITIES 21,393,812               241,107                    21,634,919          16,712,771               47,183                      16,759,954          

NET ASSETS 9,607,810                 9,975,928                 19,583,738          11,255,485               9,170,968                 20,426,453          

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 9,607,810                 9,975,928                 19,583,738          11,255,485               9,170,968                 20,426,453          

CONTINGENCIES AND COMMITMENTS 13

Number of units in issue 14 93,605,067               99,268,511               192,873,578        109,877,231             91,709,728               201,586,959        

Net assets value per unit 102.6420                  100.4944                  102.4369                  100.0000                  

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                                                                                                         CHIEF EXECUTIVE OFFICER            DIRECTOR

2025

For HBL Asset Management Limited

(Management Company)

2026

------- (Rupees in '000) -------

---------------------------------(Number of Units)--------------------------------

---------------------------------------(Rupees)-------------------------------------------
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HBL FINANCIAL SECTOR INCOME FUND 

INCOME STATEMENT 

FOR THE YEAR ENDED JUNE 30, 2026

Plan I Plan II Total Plan I Plan II Total

Note

Income

Income from Government securities 1,036,965           -                      1,036,965           1,890,850           -                      1,890,850           

Income from money market transactions and placements 440,488              -                      440,488              2,266,356           -                      2,266,356           

Income from corporate sukuk bonds 121,187              -                      121,187              220,226              -                      220,226              

Mark-up from margin trading system 33,508                -                      33,508                289,156              -                      289,156              

Capital gain /  (loss) on sale of investments - net (5,818)                 -                      (5,818)                 291,355              -                      291,355              

Profit on bank deposits 2,318,879           1,217,586           3,536,465           2,966,574           721,185              3,687,759           

Dividend income on equity securities -                      -                      -                      60,178                -                      60,178                

3,945,209           1,217,586           5,162,795           7,984,695           721,185              8,705,880           

Unrealised (diminution) / appreciation on re-measurement of investments -

classified as financial assets at 'fair value through profit or loss' 6.2 (20,922)               -                      (20,922)               111,354              -                      111,354              

 3,924,287           1,217,586           5,141,873           8,096,049           721,185              8,817,234           

Expenses

Remuneration of the HBL Asset Management Company - Management Company 9.1 468,732              16,764                485,496              681,299              20,350                701,649              

Sindh Sales Tax on remuneration of the Management Company 9.2 70,777                2,529                  73,306                102,195              3,052                  105,247              

Remuneration of the Central Depository Company of Pakistan Limited - Trustee 10.1 27,101                8,313                  35,414                39,576                3,163                  42,739                

Sindh Sales Tax on remuneration of the Central Depository Company of Pakistan Limited - Trustee 10.2 4,065                  1,233                  5,298                  5,936                  474                     6,411                  

Annual fee to Securities and Exchange Commission of Pakistan 11 27,100                8,313                  35,413                39,576                3,163                  42,739                

Allocation of fees and expenses related to registrar services, accounting,

 operation and valuation services -                      -                      -                      315                     -                      315                     

Selling and marketing expenses -                      -                      -                      2,414                  -                      2,414                  

Auditors' remuneration 15 712                     -                      712                     619                     577                     1,196                  

Fees and subscription -                      -                      -                      255                     -                      255                     

Securities transaction costs and settlement charges 2,181                  -                      2,181                  15,341                -                      15,341                

Bank charges 25                       -                      25                       401                     -                      401                     

Formation cost -                      -                      -                      160                     -                      160                     

600,693              37,152                637,845              888,087              30,779                918,867              

Net income for the year before taxation 3,323,594           1,180,434           4,504,028           7,207,962           690,406              7,898,367           

Taxation 16 -                      -                      -                      -                      -                      -                      

Net income for the year after taxation 3,323,594           1,180,434           4,504,028           7,207,962           690,406              7,898,367           

Allocation of net income for the year

Net income for the year 3,323,594           1,180,434           4,504,028           7,207,962           690,406              7,898,367           

Income already paid on redemption of units (2,418,499)          (427,523)             (2,846,022)          (6,284,986)          -                      (6,284,986)          

905,095              752,911              1,658,006           922,976              690,406              1,613,381           

Accounting income available for distribution:

 Relating to capital gains -                      -                      -                      51,567                -                      51,567                

 Excluding capital gains 905,095              752,911              1,658,006           871,409              690,406              1,561,814           

905,095              752,911              1,658,006           922,976              690,406              1,613,381           

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                                                                                                         CHIEF EXECUTIVE OFFICER            DIRECTOR

(Management Company)

For HBL Asset Management Limited

2026

------- (Rupees in '000) -------

2025
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HBL FINANCIAL SECTOR INCOME FUND 

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

Plan I Plan II Total Plan I Plan II Total

Net income for the year 3,323,594               1,180,434               4,504,028               7,207,962               690,406                  7,898,368               

Other comprehensive income -                         -                         -                         -                         -                         -                         

Total comprehensive income for the year 3,323,594               1,180,434               4,504,028               7,207,962               690,406                  7,898,368               

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                                                                              CHIEF EXECUTIVE OFFICER       DIRECTOR

(Management Company)

For HBL Asset Management Limited

2026

--------- (Rupees in '000) ---------

2025
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HBL FINANCIAL SECTOR INCOME FUND 

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND 

FOR THE YEAR ENDED JUNE 30, 2026

Capital value Undistributed income Total Capital value Undistributed income Total

Net assets at beginning of the year 10,271,546                   983,939                        11,255,485                   49,866,710                   842,669                        50,709,379                   

Issuance of 860,822,266 units (2025: 871,092,564 units)

Capital value (at net asset value per unit at the beginning of the year) 88,179,964 -                                88,179,964                   88,901,094                   -                                88,901,094                   

Element of income 3,227,744 -                                3,227,744                     8,873,965                     -                                8,873,965                     

Total proceeds on issue of units 91,407,708                   -                                91,407,708                   97,775,059                   -                                97,775,059                   

Redemption of 877,094,428 (2025: 1,258,088,626 units)

Capital value (at net asset value per unit at the beginning of the year) (89,846,832) -                                (89,846,832)                  (128,396,751)                -                                (128,396,751)                

Income already paid on redemption of units -                                (2,418,499)                    (2,418,499)                    (6,284,986)                    (6,284,986)                    

Element of loss (3,800,310) -                                (3,800,310)                    (8,275,612)                    -                                (8,275,612)                    

Total payments on redemption of units (93,647,142)                  (2,418,499)                    (96,065,641)                  (136,672,363)                (6,284,986)                    (142,957,349)                

Total comprehensive income for the year -                                3,323,594                     3,323,594                     -                                7,207,962                     7,207,962                     

Distribution during the year -                                (180,832)                       (180,832)                       -                                (781,706)                       (781,706)                       

Refund of capital (132,504)                       -                                (132,504)                       (697,860)                       -                                (697,860)                       

(132,504)                       3,142,761                     3,010,258                     (697,860)                       6,426,256                     5,728,396                     

Net assets at end of the year 7,899,608                     1,708,201                     9,607,810                     10,271,546                   983,939                        11,255,485                   

Undistributed income brought forward

Realised income 872,585                        843,374                        

Unrealised income 111,354                        (705)                              

983,939                        842,669                        

Accounting income available for distribution

Relating to capital gains -                                51,567                          

Excluding capital gains 905,095                        871,409                        

905,095                        922,976                        

Distribution during the year (180,832)                       (781,706)                       

Undistributed income carried forward 1,708,202                     983,939                        

Undistributed income  carried forward

Realised income 1,729,124                     872,585                        

Unrealised income (20,922)                         111,354                        

1,708,202                     983,939                        

Rupees Rupees

Net assets value per unit at beginning of the year 102.4369 102.0570

Net assets value per unit at end of the year 102.6420 102.4369

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                                                                                                                                               CHIEF EXECUTIVE OFFICER DIRECTOR

For HBL Asset Management Limited

(Management Company)

20252026

Plan I

--------------------------------------------------------------- (Rupees in '000) ---------------------------------------------------------------
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HBL FINANCIAL SECTOR INCOME FUND 

STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND 

FOR THE YEAR ENDED JUNE 30, 2026

Capital value Undistributed income Total Capital value Undistributed income Total

Net assets at beginning of the period 9,169,851                          1,118                                 9,170,969                          9,946,277                          10,840                               9,957,117                          

Issuance of 284,374,823 units (2025: 178,717,320 units)

Capital value (at net asset value per unit at the beginning of the period) 28,437,482                        -                                    28,437,482                        17,871,732                        -                                    17,871,732                        

Element of income 68,581 -                                    68,581                               (1,122)                               -                                    (1,122)                               

Total proceeds on issue of units 28,506,063                        -                                    28,506,063                        17,870,610                        -                                    17,870,610                        

Redemption of 276,816,039 (2025: 186,470,362 units)

Capital value (at net asset value per unit at the beginning of the period) (27,681,604) -                                 (27,681,604) (18,647,036) -                                 (18,647,036)

Element of loss (39,208)                             (427,523)                           (466,731)                           -                                    -                                    -                                    

Total payments on redemption of units
(27,720,812)                      (427,523)                           (28,148,335)                      (18,647,036)                      -                                    (18,647,036)                      

Total comprehensive income for the period -                                    1,180,434                          1,180,434                          -                                    690,406                             690,406                             

Distribution during the period -                                    (733,203)                           (733,203)                           -                                    (700,128)                           (700,128)                           

-                                    447,231                             447,231                             -                                    (9,722)                               (9,722)                               

Net assets at end of the period 9,955,102                          20,826                               9,975,928                          9,169,851                          1,118                                 9,170,969                          

Undistributed income brought forward

Realised income 1,118                                 10,840                               

Unrealised income -                                    -                                    

1,118                                 10,840                               

Accounting income available for distribution

Relating to capital gains -                                    -                                    

Excluding capital gains 752,911                             690,406                             

752,911                             690,406                             

Distribution during the year (733,203)                           (700,128)                           

Undistributed income carried forward 20,826                               1,118                                 

Realised income 20,826                               1,118                                 

Unrealised income -                                    -                                    

20,826                               1,118                                 

Rupees Rupees

Net assets value per unit at beginning of the period 100.0000 -                                    

Net assets value per unit at end of the period 100.4944 100.0000

The annexed notes from 1 to 29 form an integral part of these financial statements.

DIRECTORCHIEF FINANCIAL OFFICER                                                                                                    CHIEF EXECUTIVE OFFICER                                   

(Management Company)

For HBL Asset Management Limited

Plan II

2026 2025

--------------- (Rupees in '000) --------------
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HBL FINANCIAL SECTOR INCOME FUND 

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2026

Plan I Plan II Total Plan I Plan II Total

Note

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year before taxation 3,323,594                        1,180,434                       4,504,028                    7,207,962                       690,406                          7,898,368                        

Adjustments for: -                               

Capital (gain) / loss on sale of investment - net 5,818                               -                                  5,818                           (291,355)                         -                                  (291,355)                          

Income on Government securities (1,036,965)                      -                                  (1,036,965)                   (1,890,850)                      -                                  (1,890,850)                       

Income from corporate sukuk bonds (121,187)                         -                                  (121,187)                      (220,226)                         -                                  (220,226)                          

Income from money market transactions and placements (440,488)                         -                                  (440,488)                      (2,266,356)                      -                                  (2,266,356)                       

Mark-up from margin trading system (33,508)                           -                                  (33,508)                        (289,156)                         -                                  (289,156)                          

Profit on bank deposits (2,318,879)                      (1,217,586)                      (3,536,465)                   (2,966,574)                      (721,185)                         (3,687,759)                       

Dividend Income on Equity Securities -                                  -                                  -                               (60,178)                           -                                  (60,178)                            

Unrealised diminution / (appreciation) on re-measurement of investments -

as financial assets at 'fair value through profit or loss' - net 20,922                             -                                  20,922                         (111,354)                         -                                  (111,354)                          

(600,693)                         (37,152)                           (637,845)                      (888,087)                         (30,779)                           (918,866)                          

Decrease / (Increase) in assets

Investments 6 (280,439)                         -                                  (280,439)                      9,737,269                       -                                  9,737,269                        

Receivable against margin trading system 3,861,073                        -                                  3,861,073                    (916,821)                         -                                  (916,821)                          

Advances, deposits and prepayments 8 (1,465,904)                      -                                  (1,465,904)                   148                                 -                                  148                                  

2,114,730                        -                                  2,114,730                    8,820,596                       -                                  8,820,596                        

Increase/ (decrease)  in liabilities

Payable to the HBL Asset Management Company - Asset Management Company 9 (13,923)                           (191)                                (14,114)                        (39,038)                           (3,942)                             (42,980)                            

Payable to the Central Depository Company - Trustee 10 (947)                                275                                 (672)                             (287)                                (422)                                (709)                                 

Payable to Securities and Exchange Commission of Pakistan 11 (823)                                239                                 (584)                             (297)                                (377)                                (674)                                 

Payable against purchase of investments (6,911)                             -                                  (6,911)                          6,911                              -                                  6,911                               

Payable against redemption of units (375,545)                         -                                  (375,545)                      376,665                          -                                  -                                   

Payable against conversion of units (Convert-Out) 5,787,383                        -                                  5,787,383                    15,212,676                     -                                  

Accrued expenses and other liabilities 12 (708,192)                         193,601                          (514,591)                      963,433                          38,631                            1,002,064                        

4,681,041                        193,924                          4,874,966                    16,520,063                     33,890                            964,612                           

Cash generated from / (used in) operations 6,195,078                        156,772                          6,351,851                    24,452,572                     3,111                              8,866,342                        

Income received from Government securities 997,467                           -                                  997,467                       2,099,986                       -                                  2,099,986                        

Income received from corporate sukuk bonds 124,189                           -                                  124,189                       224,826                          -                                  224,826                           

Income received from money market transactions and placements 470,940                           -                                  470,940                       2,235,904                       -                                  2,235,904                        

Income received from margin trading system 97,323                             -                                  97,323                         298,415                          -                                  298,415                           

Profit received on bank deposits 2,352,341                        1,179,969                       3,532,310                    3,358,901                       840,855                          4,199,756                        

4,042,260                        1,179,969                       5,222,229                    8,218,032                       840,855                          9,058,887                        

Net cashflows (used in) / generated from operating activities 10,237,338                      1,336,741                       11,574,080                  32,670,604                     843,966                          17,925,229                      

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issue of units 91,407,708                      28,506,063                     119,913,771                97,775,059                     17,870,610                     115,645,669                    

Payments against redemption of units (96,065,641)                    (28,148,335)                    (124,213,976)               (142,957,349)                  (18,647,036)                    (161,604,385)                   

Dividend paid (313,336)                         (733,203)                         (1,046,539)                   (1,479,566)                      (700,128)                         (2,179,694)                       

Net cashflows generated from / (used in) financing activities (4,971,269)                      (375,475)                         (5,346,744)                   (46,661,856)                    (1,476,554)                      (48,138,410)                     

Net  increase / (decrease) in cash and cash equivalents during the year 5,266,069                        961,266                          6,227,336                    (13,991,252)                    (632,588)                         (30,213,181)                     

Cash and cash equivalents at the beginning of the year 15,975,840                      9,168,568                       25,144,408                  29,967,092                     9,801,156                       39,768,248                      

Cash and cash equivalents at the end of the year 5 21,241,909                      10,129,834                     31,371,744                  15,975,840                     9,168,568                       9,555,067                        

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER CHIEF EXECUTIVE OFFICER DIRECTOR

For HBL Asset Management Limited

(Management Company)

2026

---------------- (Rupees in '000) ----------------

2025

Annexure "K" (CONT ' D)

Hafiztalha
Stamp



Annexure "L" 



Annexure "L" (CONT ' D)



Annexure "L" (CONT ' D)



Annexure "L" (CONT ' D)



Annexure "L" (CONT ' D)



Annexure "M" 



Annexure "M" (CONT ' D)



Annexure "M" (CONT ' D)



Annexure "M" (CONT ' D)



Annexure "M" (CONT ' D)



Annexure "N"



Annexure "N" (CONT ' D)



Annexure "N" (CONT ' D)



Annexure "N" (CONT ' D)



Annexure "N" (CONT ' D)



Annexure "N" (CONT ' D)



Annexure "O" 



Annexure "O" (CONT ' D)



Annexure "O" (CONT ' D)



Annexure "O" (CONT ' D)



Annexure "O" (CONT ' D)



HBL ISLAMIC INCOME FUND

STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2026

2026 2025

Note

ASSETS

Balances with banks 5 1,412,117            7,586,814              

Investments 6 8,297,781            10,178,317            

Profit receivable 7 222,816               243,611                 

Deposits and other receivable 8 100                      2,915                     

TOTAL ASSETS 9,932,814            18,011,657            

LIABILITIES

Payable to the HBL Asset Management Limited - Management Company 9 13,471                 15,165                   

Payable to the Central Depository Company of Pakistan Limited 10 890                      1,038                     

Payable to Securities and Exchange Commission of Pakistan 770                      923                        

Dividend payable 2,060                   176,461                 

Payable against conversion of units 1,437,371            178                        

Accrued expenses and other liabilities 12 175,158               247,046                 

TOTAL LIABILITIES 1,629,720            440,811                 

NET ASSETS 8,303,094            17,570,846            

UNIT  HOLDERS' FUND (AS PER STATEMENT ATTACHED) 8,303,094            17,570,846            

Contingencies and commitments  13

Number of units in issue 14 79,180,833 168,853,143

Net assets value per unit 104.8624 104.0599

The annexed notes from 1 to 29 form an integral part of these financial statements.

DIRECTORCHIEF FINANCIAL OFFICER                              CHIEF EXECUTIVE OFFICER                                  

-------------------------- (Rupees in '000) --------------------------

--------------(Number of Units)--------------

--------------------(Rupees)--------------------

For HBL Asset Management Limited

(Management Company)

Annexure "P" 

Hafiztalha
Stamp



HBL ISLAMIC INCOME FUND

INCOME STATEMENT

FOR THE YEAR ENDED JUNE 30, 2026

2026 2025

Note

Income

Income from GOP Ijara sukuk certificates 598,156              1,132,780           

Income from corporate sukuk bonds 506,050              345,863              

Income from term deposit receipts 117,854              89,498                

Income from Bai Muajjal 206,170              255,988              

Capital loss on sale of investments - net (1,758)                 (43,978)               

Profit on bank deposits 538,946              862,314              

1,965,418           2,642,465           

Unrealised (diminution) / appreciation  on re-measurement of investments 

classified as financial assets at 'fair value through profit or loss' - net 6.3 (90,410)               50,313                

1,875,008           2,692,778           

Expenses

Remuneration of the HBL Asset Management Limited - Management Company 9.1 120,286              251,752              

9.2 18,043                37,763                

Company

Remuneration of the Central Depository Company of Pakistan Limited - Trustee 10.1 13,641                12,729                

10.2 2,046                  1,909                  

Annual fee to Securities and Exchange Commission of Pakistan 11.1 13,604                14,025                

Auditors' remuneration 15 871                     400                     

Fee and subscription 296                     901                     

Security transaction costs and settlement charges 494                     481                     

Bank charges 35                       313                     

Printing Charges -                      75                       

Provision against debt securites -                      39,381                

Shariah advisory charges 392                     283                     

169,708              360,012              

Net income before taxation 1,705,300           2,332,766           

Taxation 16 -                      -                      

Net income for the year 1,705,300           2,332,766           

Allocation of net income for the year

Net income for the year 1,705,300           2,332,766           

Income already paid on units redeemed (1,343,321)          (1,738,638)          

361,979              594,128              

Accounting income available for distribution:

Relating to capital gains -                      -                      

Excluding capital gains 361,979              594,128              

361,979              594,128              

The annexed notes from 1 to 29 form an integral part of these financial statements.

 DIRECTOR

------------- (Rupees in '000) -------------

Sindh sales tax on remuneration of the HBL Asset Management Limited - Management 

For HBL Asset Management Limited

(Management Company)

CHIEF FINANCIAL OFFICER                                CHIEF EXECUTIVE OFFICER                                      

Sindh sales tax on remuneration of the Central Depository Company of Pakistan Limited - 

Trustee
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HBL ISLAMIC INCOME FUND

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED JUNE 30, 2026

2026 2025

Net income for the year 1,705,300             2,332,766             

Other comprehensive income for the year -                        -                        

Total comprehensive income for the year 1,705,300             2,332,766             

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER                             CHIEF EXECUTIVE OFFICER                                   DIRECTOR

------------- (Rupees in '000) -------------

For HBL Asset Management Limited

(Management Company)
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HBL ISLAMIC INCOME FUND

STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND

FOR THE YEAR ENDED JUNE 30, 2026

 Capital value 
 Undistributed 

income 
Total  Capital value 

 Undistributed 

income 
Total

Net assets at beginning of the year 17,315,120       255,725            17,570,846       14,698,018       201,317            14,899,335       

Issue of 368,617,050 units (2025: 356,714,302 units)

Capital value 38,358,253       -                   38,358,253       36,999,620       -                   36,999,620       

Element of income 1,698,199         -                   1,698,199         1,570,568         -                   1,570,568         

Amount received on issuance of units 40,056,452       -                   40,056,452       38,570,188       -                   38,570,188       

Redemption of units 458,289,359 (2025: 331,506,051 units)

Capital value (47,689,545)     -                   (47,689,545)     (34,384,934)     -                   (34,384,934)     

Element of loss (1,578,041)       (1,343,321)       (2,921,362)       (1,386,498)       (1,738,638)       (3,125,136)       

Amount paid / payable on redemption of units (49,267,586)     (1,343,321)       (50,610,907)     (35,771,433)     (1,738,638)       (37,510,071)     

Total comprehensive income for the year -                   1,705,300         1,705,300         -                   2,332,766         2,332,766         

Interim distribution for the year ended June 30, 2026

       (Date: June 19, 2026 @ Rs. 9.80 per unit) (320,050)          (320,050)          

Interim distribution for the year ended June 30, 2025

       (Date: June 19, 2025 @ Rs. 13.35 per unit) (539,720)          (539,720)          

Refund of capital (98,548)            -                   (98,548)            (181,652)          -                   (181,652)          

(98,548)            1,385,250         1,286,702         (181,652)          1,793,046         1,611,394         

Net assets at end of the year 8,005,438         297,654            8,303,094         17,315,120       255,725            17,570,846       

Undistributed income brought forward

Realised income 205,412            249,408            

Unrealised gain 50,313              (48,091)            

255,725            201,317            

Accounting income available for distribution

Relating to capital -                   -                   

Excluding capital gains 361,979            594,128            

361,979            594,128            

Distributions during the year:

Interim distribution of Rs 9.80 per unit declared on June 20, 2026 as cash dividend (320,050)          

Interim distribution of Rs 13.5 per unit declared on June 19, 2025 as cash dividend -                   (539,720)          

(320,050)          (539,720)          

Undistributed income carried forward 297,655            255,725            

Undistributed income carried forward

Realised income 388,065            205,412            

Unrealised  (loss) / income (90,410)            50,313              

297,655            255,725            

(Rupees) (Rupees)

Net assets value per unit at beginning of the year 104.0599 103.7234

Net assets value per unit at end of the year 104.8624 104.0599

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER

2026 2025

----------------------------------------------------------(Rupees in '000)----------------------------------------------------------

For HBL Asset Management Limited

(Management Company)
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HBL ISLAMIC INCOME FUND

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2026

2026 2025

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the year 1,705,300               2,332,766             

Adjustments for:

Capital gain / (loss) on sale of investments - net 1,759                      43,978                  

Income from GOP Ijara sukuk certificates (598,157)                (1,132,780)            

Income from corporate sukuk bonds (506,050)                (345,863)               

Income from term deposit receipts (117,854)                (89,498)                 

Income from Bai Muajjal (206,170)                (255,988)               

Profit on bank deposits (538,945)                (862,314)               

Provision against GOP Ijarah sukuk -                         -                        

Unrealised diminution / (appreciation)  on re-measurement of investments 

 classified as financial assets at 'fair value through profit or loss' - net 90,410                    (50,313)                 

(169,707)                (360,012)               

(Increase) / decrease in assets

Investments - net 1,788,367               (1,684,864)            

Deposits and other receivable 2,815                      (2,815)                   

1,791,182               (1,687,679)            

Increase / (decrease) in liabilities

Payable to the Management Company (1,694)                    (11,529)                 

Payable to the Trustee (148)                       (459)                      

Payable to Securities and Exchange Commission of Pakistan (153)                       13                         

Dividend payable (174,401)                95,054                  

Payable against conversion of units 1,437,193               178                       

Accrued expenses and other liabilities (71,888)                  35,770                  

1,188,909               119,027                

Cash generated from (used in) operations 2,810,384               (1,928,664)            

Income received from GOP Ijara sukuk certificates 649,718                  1,323,482             

Income received from corporate sukuk bonds 486,999                  260,564                

Income received from term deposit receipts 117,854                  89,498                  

Income received from Bai Muajjal 206,170                  255,988                

Profit received on bank deposits 527,231                  907,997                

1,987,972               2,837,529             

Net cash generated from operating activities 4,798,356               908,865                

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received on issue of units 40,056,452             38,570,188           

Amount paid on redemption of units (50,610,907)           (37,510,071)          

Dividend paid (418,598)                (721,374)               

Net cash (used in) / generated from financing activities (10,973,053)           338,744                

Net (decrease) / increase in cash and cash equivalents (6,174,697)             1,247,609             

Cash and cash equivalents at beginning of the year 7,586,814               6,339,205             

Cash and cash equivalents at end of the year 1,412,117               7,586,814             

The annexed notes from 1 to 29 form an integral part of these financial statements.

CHIEF FINANCIAL OFFICER DIRECTORCHIEF EXECUTIVE OFFICER

------------- (Rupees in '000) -------------

For HBL Asset Management Limited

(Management Company)
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