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Directors’ Review
For The Quarter Ended 30 September 2026

Dear Shaeholders,

On behalf of the Board of Direciors of Hi-fech Lubnoanits Limed ((the Company® or "HIL?), we ore pleased to present the un
audited condensed infefim consolidated financial sioferments of the Company with fis whodly owned subsidiang, Hilech
Blending (Private] Limited, togothor refemed o as "the Group®, along with the un-audiied condensad infoninm unconsolidated
financhal statements of the Compary, for the first quarier encded 30 Soptormibsar 2024 (G of he finoncial year 2026-27).
Economic and indusiny ovenview

The guarter was shoped by renewed inflation and high fusd prices, as the prolonged Middie East confiict pushed giobal
commodiy prices up. Headline CH inflation averaged 10.2% in July-Sepiember 2026, ogainst 4.3% in the same guarier lost
year, and stood at 10.3% in Sepiember. The Siate Bank of Pokiston hald the policy rafe at 11.5% on 14 Scpiember 2026,
citing the intensifying Middic East confiict and highor commodity prices; exienal occount pressures stayed confained on
strong rernitfances.

Petroleurn product sales by the ol marketing indusiny rose about 6% fo 4.1 1 million tons in &1 FY27. Excluding fumace oil,
which rose maone than five-fold on higher ol fsed power genanafion, sales wene fial year on year. Motor spirit [petrol] grew 4%
while high-speed diesed fall 3%. By Seplemiber, averoge retail prices wene about 42% [petol) and 48% [diesel) higher than a
vearoaior whichwelghed ondernand.

Against this bockdiop, the Company's petroleurn volurnes grew ahcod of plan, while dernand for lubncants rernained
subdued.
Financial performance ([consolidated)

Thie Group camed a profit affer fox of Rs 434.7 milion in &1, four tirmes tho Rs 1072 million eamed in the sama quarior iost
year, onnet revenue that grew 28.4% fo Rs 11,051 8 milion.

Rz in million Rs in million Percontage

(- Sep 2026 (hitSop 2025) ThHengw
MG revenuo 11,061.8 B.A18.0 +28.4%
Gross prodit 1,265.6 B5B.& +47.4%
Gross mangin 11.4% 10.0% 1.4 pts
Profit from opeialions faTalaTe ] 271.0 +153.3%
France cost 173.0 111.7 +54.9%
Profit bofono levy and toaxotion 513.3 15%.3 +222 2%
Ly and teation f8.6 221 ol B
Profit affer fopecation 434.7 mayr.2 +305.5%
Eamings per shars (R3] 3.32 073 12.39

Gross paofit rose 47.4% as margins iImproved in both businesses: pafroleurn: products benafifed from the dsing pice
emironmeant, and lubrcants delhered a higher mangin on a betler product ond price mibe Dishibution and odmingsraive

expenses geow by §.0% and 9. 4% respocthwaly, woll balow tha growth in revenue, while ottor cxponses fofl Dy Bs 28 Smilllon.
Finance cost rose by Rs 613 million, mainly due to two doliberate dockions explainod under Financial position and iquidity
botow. Despita this, profit from operations coverod financa cost 4.0 times, against 2.4 times kostyoar

Operafional performance

Petroloumn products waene the main growith drivies this quarer, with ssgment prodit before: o ising to s 236.0 milllion from Rs
44 Ornilion.

Segment, Bs in milion Net revenue Q@1 FY27 | Netrevenue @1 FY2&6 | Profit before tax @1 | Profit before fax
P27 al F2é

Palroletrm prodicts B,393.0 &6,118.3 23460 44.0

Lusicarits 24025 23834 250.5 0.0

Pohamer 266.3 1163 26.8 6.3

Snoup 11.061.8 86180 5133 15%.3
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Directors’ Review
For The Quarter Ended 30 September 2026

Pefroleurn products. The Company sold 25. 18 millllon lires of fuel inthe guarter, 158.50 milllion ires of motor spit, 6.43 millon
liires of high-speed diesel and 0.14 millon lives of HI-Oclane. Segment revenue grew 37.2% and gross mangin improved o
5.5% from 4.0%. helped due to rsing price aond product b

Lubncants. Demand for lubicants remained subducd as high ietall poces hedd bock consumes spending. Rovenuc wos
broodly unchanged, but gnoss magin rose 1o 31.9% from 25.0% on befter pricing and product mix, and segment profit
before farmons than doubéed.

Polymer. Biomal sales of plastic pockoging rmore than doubiod 1o Rs 266.3 millllon.

Segment figures ane as repoied inthe segment note of the consolidated financial stoterments; segrment results ore beforo
vy and fooaation.

Financial position and liquidity

The Group's fokol assets rose fo Rs 17,441.6 millon from RBs 15,244.46 million ai 30 June 2024, ond equify iIncreased to Rs
1.119.5milllion ontha quarters profit.

Strategic stock build. Manogorent incroasod stock - in-frode by Bs 425 % million to Rs 3,477 .4 milion, ohead of ansing pice
trend, inventory ievels were rased fo secure supply continuity airmed Middie East disruption.

Exchange-risk management. In view of the stuation in ihe Middie East and the risk of a sronger US dollar, all irnport lofiers of
credit weme opened at sight sather than on uwsance femis. The removed exposure to exchange-fote movemends on import
payments, af the cost of higher shor-fom borowing and intesest.

Long-tem financing. The Group deow a new long femn koan from Askan Bark Limited during the quartes. Total bomowings,

Inciuding the cument porfion, stood of Rs 4.427.8 milllon (30 June 2024 Rs 3.903.6 milllon), a bomowings-fo-oquity ratio of
0.4621imes.

Cash flow. Oporafing cash flow was an outfiow of Rs 124.7 millon as working copital expanded with the stock bald and
higher recevables. Subsequent to the quarier-end, Rs 700 milllion was collectad from receivabiles within fon days, which has
strengthened Bquidity. The cument iafliowas 1,14 fimes (30 une 2026 1.11 fimes).

Eamings per share and dividend

Consolidoted comings per share wore Bs 3. 12, ogainst Rs0.73 In the saome quarncer last yoar.

Future outiook

The Board expecis fusl denmand o keep growing through the year, while price volatility linkod to the Middie East remains tha
main risk. Industry analysts cepect petroleurn sales fo giow 8- 10% In FY27, but inflation near 10% and a policy e of 11.5%
will koop pressure on consumer demand and on the cost of funding.

Forthe rest of e yoar, management will focus on:

growing Lbricant sales through strongor nefail and disfribution channols, with emphosis on ranges where demand has
soiffonod,

growing pafroloumn volurmes through the Company's retall network, iIncluding continued investmenit in dooalor fuol stations:
manoging exchange-rate and inventony price sk with discipline, os condifions In the Middio East ovolve; and

comvarting the quaners profit info cash through fightor recenwables and working-capdal management, and reducing the
cost of bomowing.

Corporaie governance and compliance

These condensed iniesirn financial siatements have been prepared in occordonce with 1A5 34 Infefim Fnoncial Repording
ond the Companies Act, 201 7, and are being ciculotod undaor section 237 of the Act ond tha PSX Rule Book. Thoy ano un
audited and woere reviewod by the Board Audit Commiiteoon 27 Oclober 2026 before approval by the Board on 27 Octobor
2125,

Related party transactions. All fronsactions with relaled parfies, Including the Company's subsiciony, wore camied ouf of
am's length and reviewed by the Boord Audit Comimnities, as disclosed in fha notes to the financial stafermants.

Subsequent event. Excopt for the collection of Rs 700 million friom receivables within ton days affer the gquarerend, no
matcdial changes of commidrnents affecting e financial posiion of the Group have occumed botween 20 Septeribor
2026 and the daie of this ieview,

Acknowledgement
The Board thanks owr customars, doakors, disibulors, supplicrs, bankars and sharchokders for thelr condinued trust and
suppod, 'Wo also recognize the commmifiment and hard work of our emplovoes, whose efforts made this quarkors rosults

possibic:,

4{* ﬂu‘ﬂr
Mr. Hassan Tahir Mr. Shoukat Hossan
{Chief Executive Officer / Executive Director) (Chairman BOD/ Non-Executive Director)

Lohore, 27 Oclober, 2026
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HI-TECH LUBRICANTS LIMITED

Consolidated Condensed Interim
Financial Information (Un-audited)



Consolidated Condensed Interim

Statement Of Financial Position (Un-audited)

As A 30 September 2026

Un-Audited Audited
September 30 June 30
2026 2026
Note Rupees Rupees
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Authorized share capital
150,000,000 (2026: 150,000,000}
ordinary shares of Rupees 10 each 1.500,000,000 1,500,000,000
lssued, subscribed and paid-up share capital 1,392.048,000 1,392,048,000
Capital reserve - share premium 1.441.697.944 1.441,697.946
Capital reserve - surplus on revaluation of
freehold lond 2.076,539.748 2.076,539.748
Revenue reserve - un-appropriated profit 2.209.221,664 1,774,554, 4569
Total equity 7.119,507,358 6,684,840,163
LIABILITIES
NON-CURRENT LIABILITIES
Long temmn financing 1.011,760.433 750,259,137
Leose liabilities 4 444,232,240 330,465,373
Long term deposits 24,956,000 26,000,000
Defemed liabilties 271,386,395 275,198,378
1.752,335.,068 1.381,922,868
CURRENT LIABILITIES
Trade and other payables 4,968,115,101 3,892,2546,275
Confract iabilities - un-secured 84,008,314 49,714,306
Accrued mark-up / profit 05,220,256 77,183,965
Short ferm borowings 5 3.164,228,129 2,891.043.5946
Cumrent porfion of non-cument kabilities 261,827,324 262,306,064
Unclaimed dividend 5,299,202 5,299,202
8.569,398,326 7.177.803.398
Total liabilities 10,321,733.394 B,559,726,2864
CONTINGENCIES AND COMMITMENTS &
TOTAL EQUITY AND LIABILITIES 17.441,240,752 15,244.566,449

The annexed notes form an infegral part of these consolidated condensed interim financial statements.

q%,_

Chief Financial Officer

Ci

Chief Executive

i
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ASSETS

NON-CURRENT ASSETS

Fixed assets

Right-of-use assets

Intangible assets

Long temm security deposits
Long tem loans fo employees

£ 00 =d

CURRENT ASSETS

Stores

Stock-in-frade 10
Irode debits

Loans and advances

Short ferm deposits and prepayments
Other receivables

Advance income tax and prepaid levy - net
Accrued inferast

Short ferm invesiments

Cash and bank batances

Mon-curent assets clossified as held for sale

TOTAL ASSETS

Ci

Chief Executive

Un-Audited Audited
September 30 June 30
2026 2026
Rupees Rupees
7.131,099,736 6,893,493,941
480,151,975 344,398,131
6,027,995 397,499
39,888,050 26,188,050
> 231,512
7.657,167,7154 7,266,709,133
163,395,801 145,846,988
3.677.364.878 3.951,441,379
2,581,748,802 1,988,018,574
1,678,805,452 1,069.355,170
53,461,492 32,786,696
852,497,502 732,043,007
264,224,574 295,471,521
13,807 13,102
224,367,329 234,147,953
288,193,359 82,732,926
Q,784,072,996 7.832,857.316
s 145,000,000
Q,784,072,996 7.977.857,316
17.441,240,752 15,244, 566,449

i

(&,_

Chief Financial Officer
Hi-Tech Lubricants Limited |09




Consolidated Condensed Interim
Statement of Profit or Loss (Un-audited)
For The Quarter Ended 30 September 2026

Un-Audited Un-Audited
September 30 Sepiember 30
2026 2025

Rupees Rupees
GROSS REVENLE FROM CONTRACTS WITH CUSTOMERS 12,259,344 479 490,809 451
Discounts (484,183,444) [242,688,435)
Sales tax (713,354,643) (630,115,492)
NET REVENUE FROM CONTRACTS WITH CUSTOMERS 11,061,806,392 B,618,005,524
COSTOF SALES [9.796,252,278) (7.759.397.402)
GROSS PROFT 1.265,554,114 B58,608,122
DISTRIBUTION COST (329,193,788 [310,530,031)
ADMINISTRATIVE EXPEMSES (269,391,994 [246,272,861)
OTHER EXPENSES (55,089.297) (83,545,219)

(653,675,081 [640,348,111)
OTHER INCOME 74,397 946 52,710,563
PROAT FROM OPERATIONS 66,276,979 270,970,574
HNANCE COSI [173,006,9368) (111,665,178
PROFT BEFORE LEVY AND TAXATION 513,270,043 159,306,394
LEWY - (50,705,722)
PROFT BEFORE TAXATION 513,270,043 108,599,674
TAXATION (78,502,848) (1,411,835)
PROFIT AFTER TAXATION 434,667,195 107,187,839
EARNINGS PER SHARE - BASIC AND DILUTED 3.12 0.73

The annexed notes fom an integral port of hese consoidated condensed inferim financial siaternents.

Q%,_.

Chief Financial Officer

(#H# N Y
Chief Executive Director
1ﬂ| Hi-Tech Lubricants Limited




Consolidated Condensed Interim
Statement of Comprehensive Income (Un-audited)
For The Quarter Ended 30 Seplember 2026
Un-Audited Un-Audited
September 30  September 30

2026 2025

Rupees Rupees
PROFIT AFTER TAXATION 434,661,195 107,187,839
OTHER COMPREHENSIVE INCOME
lierns that will not be reclossified to profit of loss:
tterns that may be reclossified subsequently fo profit or loss
Other comprehensive income for the period
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 434,667,195 107,187,839

The annexed notes form an infegral part of these consolidated condensed intenim financial siatements.

Gl W

Chief Executive Chief Financial Officer
Hi-Tech Lubricants Limited |11




Consolidated Condensed Interim
Statement OF Cash Flows (Un-audited)
For The Quarter Ended 30 Septernber 2026

Hote

CASH FLOWS FROM OPERATING ACTIVITIES
Cash generated from operations I

Hnance cost poid

Income 1ax paid

Income tax relunds eceived

Workers' profit paticipation fund paid

Workers' wellare lund paid

Long ferm loans fo employess - net

(Increase] / decrease in long term securily deposits
Increase in long ferm deposits

MNet cash (used in) / generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Copital expenditure on fixed assets

Cuopital expenditure on intangibie assets

Proceeds hom disposal of iked assets

Proceeds iom disposal of non-curent assets classified as held for sale
Shod tenm investments made

Profit on bank deposits received

Met cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Short term bomowings - net

Long term financing obtained

Repayment of long term financing

Repaoyment of lease liabilities

Met cash from financing activities

MNet decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period
Cash and cash equivalents ot end of the period

Un-Audited Un-Audited
September 30 September 30
2026 2025
Rupees Rupees
156,808,114 419,273,931
(145,784,531) (114,289,662
(50,167,884) (8,982,026)
(71.096,878)
231,512 [700,625)
[13.700,000) -
(1.044,000) :
(124, 753,665) 295,301,616
(386.417.269)|[  (174.207.677)
(6,231,432 -
84,871,338 264,393,223
145,000,000 -
14,434,605 -
116,127 8,271
A27 644 227,129
(147,798,987) 80,422,246
273,184,533 359,809, 431)
278,878,185 -
(17,376,890) (19,154,352
(56,672,744 (37,971,087
478,013,085 (416,934,870)
205,460,433 (41,211,006)
82,732,924 154,503,454

288,193 359

113,292,448

—_—

The annexed notes Tomm anintegral part of fhese consolidated condensed infedm financial staterments.

Ci

Chief Executive

i
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Consolidated Condensed Interim
Statement Of Changes In Equity (Un-audited)
For The Quarter Ended 30 September 2026

Balance as ot 30 June 2025 - oudited

PR Yo the: yexx

(Oiher comprehensie income o the yex
fofal comprehensive income for fhe yea
bonshemed fiom supls on evolualion on dspesal of
freehold lond clossiied o5 ‘non-cusent ossed held Ior

e

Balance as at 30 June 2026 - audited

Peaift o the pesind

(thet compiehenshe income 1ol the pesod

fiodal comprehensive income: for ihe pediod
Balance as ot 30 Seplember 2026 - un-oudited

RESERVES
REVENUE
CAPIAL RESERVES CESERVE
SHARE CAPITAL TOTAL EQUITY
SURPLLS ON - TOTAL RESERVES
SHARE PREMIUM | REVALUATION OF | SUBTOTAL || APPROPRIATED
FREEHOLD LAND PROFIT
.................................... meememeen e RUPBES - oo e
LIGZMB000 1 A41657 940 Z4TIZNE 34066411544  LOPASR0080 4733010570 6125058974
- AT2955409 ) AT2055439(  ATIS5543%
BoB2ETR0(  BLA25TH0 - 86,825,750 86,825,750
BAEDETO0  BRAZATO0  APL9G5AX0  BOOTALIB  BG9.ELNEY
: (225000,000)  [225,000,000) 225,000,000 - -
|LW9LO4B000 1441407006  ZOTG5I9ME  IS1B230404  LTIASGAMMY B02MAI61  L.484.840.163
AMBOTI96 | A3AGATIRGY 434667095
AJBOT196  AJABATI05 434467195
LI2M0000 1441697546 2076509748 35162074604  LNRI21A60 STILA08.350  7.119.507.358

B eonreseed noles foem on inkecral par of these consoidled condensed infesim inanciol Safements

Ci

Chief Executive

i

Q%,_.

Chief Financial Officer
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Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarier Ended 30 Septerber 2026

1.

2

21

22

THE GROUP AMD [T5 OPERATIONS

The Group consists of:
Holding Cormpany

L HrTech Lubscants Limied
Subsidiary Cormiparny

®  Hilech Bendng (Pivais) Limied
He-Tech Lubacaonts Limied

H-Tech Lubsconis Limited [the Holding Company®) wos ncopooied under the epealed Companies Ordinonce, 1984 [now
Companies Act 2017) and ksted on Polsion Siock Bochange Limiled. The regisiared office of the Holding Company b stualed of 1-
A, Donepur Rood, GOE-1, Lahors. The pencipal ocivily of the Holding Company & fo procwe ondl disiibule ubviconts and
pairolsun products. Duing fre year ended 30 June 2017, O and Gas Regulohory Authonby [OGRA) groniied license o e Holding
Company o esiablsh on O Morketing Compony [OMC)L subject fo some condifions. On 31 May 20019, Of ond Gos Reguioiony
Aufhouty (OGRA] hos gronied pemmisson jo the Hoiding Company o openale new siomge foclity of Sahiwal and marketing of
peholeun products in e Province of Punjob. On 20 Jonuary 2020, $he Holding Company has shafed manketing ond sole of
pelroleun peoducts. On 21 Februory 2020, OGRA has granbed  pemnission fo the Holding Cormmpany fo appdy for No Oieciion
Cadificales [NOCs| from concemmed depariments fo selup petol pumps in Khyber Polhiunkbwa Province. On 09 August 2021,
OGRA hos acknowiadged fine safisociony completion of of shomge focility of Mowshan, Khyber Pokihtunidmea . On 13 Jonuary 2022,
OGRA hos further exfended | renewed the provisional license for sefting up of an OMC upio 31 December 2023. On 14 March
2023, OGRA hos gronded pemission o the Halding Company fo opesale new sloroge focility af Nowshaihno and morksting of
pairoésun podacts I the peovince of Kwber Fakhiunkbwa. On 21 December 2023, OGRA further exdended | enewed the
peowvisionol kcense for seting up of an OMC wplo 31 December 2025, On 30 Decemnber 2025, OGRA hos furher extendad /|
renewad the provisional kcenss for setting up of on OMC upbo 31 Decambsar 2027

Hi-Tech Blending (Privoie) Limiled

Hi-Tech Blending {Frivale) Limiled (Mhe Subsidiany Compary”) was incorpongied in Polision os o privole company mifed by shones
on 13 Moech 2014 under the epedied Comporses Ordinonce, 1984 now Companias Act, 2017). The pincipa ocfiviy of the
Subsidiary Comipany i fo constuct, own and operoie iubncating ofl biending plont and manufochring ond sole of pioshc productks.
The regitered office of e Subsidiory Company & shooled ol 1-A, Donepwr Bood, GOR-1, Lohoee. The Subsdiony Company E o
wholly owned sutsidiony of Hi-Tech Lubacants Limied.

BASIS OF PREPARAIION

Thesa consolidoted condensad indedm financial siolements hove been prepased in occodonce wih e occounting and
repafing sondods os applicoble in Pokdston for indedm fimancial repording. The occounting and reporting shondonds: as
applicable in Pokisian for inferm financial reporing compse of:

®  infsmoBonal Accouniing Stondoed 34: Tntesrn Fnonciol Repoding’ 145 34) Esued by the inlemofional Accouniing Stondords

Boord (1ASE] as nolified under the Companses Act, 2017 and
Provisions of and direcfives Bsued under the Companies Ack. 2017.

a ‘Whene fhe provisions of ond dinectves ssued under the Companies Acl 2017 difier with fhe eguiements of 1S 34, e

provisions of and direclives Esuad under the Cormponias Act. 2007 have been folowed.

These conscidoled condersed inferm financial siofements do rat include ol the information ond discloswees required n
annual financial statements and shouwld be read in conjunchion wih the onnual oudited finonciol solermants of the Group for
the yea endad 30 June 2024,

ACCOUNTING POLICIES

The ococounfing polcies and mefhods of compuloions odopled for the meporalion of fhese consdlidoied condersed inferm
finoncial skalement: are the saome as applied in the preparation of the precading oudied onnual publshed financial skalements of
the Gaoup for the yeor ended 30 June H026.

14| Hi-Tech Lubricants Limited




Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

Un-Audited Audited
Septermnmber 30 June 30
2026 2026
Rupees Rupees
4. LEASE LIABILITIES
Total lease iabilities H20,081,639 A0S, 705,755
Less: Cument portion shown under cument liobidities (75,849,399 [#5.240,382]
444,232,240 330,465,373

4.1  Implicil iates against lease boabiities 11.98% (20246: 7.40% 1o 24.48%) per annum.

4.2 |enses fiom banking companies ae secured agains! the leased assels, pesonal guarantees of
directos of the Holding Compary and Subsidiory Compary, corporale guarantes of he
Holcing Comparny and secuily depaosits of Rupees 0097 milion (2026: Rupees 0.973 milion).

5 SHORT TERM BORROWINGS

From banking companies - secured

- Holding Company

Shor fern finonces (Note 5.1 and Note 5.2) [, 181.819.392 1,.202,341.715
- Subsidiary Company

Short termn finances (Nole 5.3 and Nole 5.4) |,982.408, 737 |.688,701.881

3, 164,228,129 2,891,043.594

5.1 These finances are obicined om banking companies under mark-up anangements and are
secured agains! st receipls, fist joint pari passu hypothecation chaige over present and future
cument assels of the Holding Compary, fis! equitabde mongage change ovet land and buiiding
of the Holding Company, fist specific charge over plont and machinery of the Holding
Compary, pesonal guaaniess of sponsor direclos of the Holding Company  and
hypothecation charge over lond, building ond plant and mochinery of the Subsichary Cormparny.

5.2 |he elfective rates of mark-up ranged from 11.74% 1o 1 1.89% (20246: 11.58% lo 18.25%) pex

53 Thesefinonces ae oblained from banking companies under mark-up arangements. These shor
term borowings and long ferm financing ae secured ogainst hus! eceipls, firsl par passu
hypothecation charge and ranking charge over cunent assels and plant and machinery of he
Subsidiary Comparny, first paii possu mortgage change over land and building of the Subsidiary
Company, pesonal guaaniees of direcios of the Subsidiarny Company and corpoate

54 The elfective rates of mak-up ranged from 1 1.74% [2026:11.38% 1o 13.946% | per annurm.
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Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

6.1
6.1.1

6.1.2

6.1.3

6.1.4

CONTINGENCIES AND COMMITMENTS
Confingencies

Depuly Commissioner Inland Revenue [DCR) passed an order under sechion 122{1) and 122(5A)
of the Income Tox Ordinonce,. 2001 for fox year 2013 whereby a demand of Rupees 83.595
million hos been raised. On 26 October 2018, the Holding Company filed an appeaol before
Commissioner Inlond Revenue [Appedals) [CIR[A]] ogainst the order of DCIR. CIR[A) vide order
dated 18 December 2018 upheld some of the oddifions mode by DCIR and also directed the
DCIR 1o give opportunity of hearing to the Holding Company in one of thie said malters. Being
aggrcved by the oder of CIRA), the Holding Company filed apped before the Appeliole
Tribunal iInland Revenue [ATIR) on 19 May 2021. ATR decided fhe cose in fovour of the Holding
Compary. The tox authorties hove filed on income tax reference before Honouroble lahore
High Cour, Llohore against the order of fhe ATIR which i pending for odjudication. No provision
against the case hos been mode in these consolidoted finaoncial stolements, os the
management, based on the advice of the legal counsel, is confident of favorable outcome of

During the year ended 30 June 2018, assessment under section 161 and section 2056 of the
Income Tax Ordinance, 2001 for the tax year 2014 waos finalized by the Depuly Commissioner
Inland Revenue [DCIR) creating o demand of Rupees 18.207 mion against the Holding
Compary. Being oggneved, the Holding Company filed an appeal before the CIR(A) on 14
Novernber 2017 who decided the case in fovor of the Holding Company and reduced the total
demand o Rupees 0.191 milion which was duly paid by the Holding Company. However, the
depariment filed an appeal against the order of CIR(A] before the ATR on 31 March 2018. On
0% Apnl 2024, ATIR granfed partial refief o the Holding Company and confirmed demand of
Rupees 0.430 milion. Fudher, ATIR emanded back the ssue elating fo defoult surchoge to
assessing officer for fresh colculation. One 29 June 2026, DCIR passed an order 1o recover
demand of Rupees 0.430 milion and held that no defoult surcharge is pavabie by the Holding
Company has duly paid the demand raised by DCIR.

Depuly Commissioner Inkand Revenue [DCIR) possed an assessment order on 28 November
2018 under section 161 and secfion 205 of the Income Tax Ordinance, 2001 for the tax year
2015 whereby a demand of Rupees 22 358 milion hos been rased. On 21 December 2018,
the Holding Company filed an appeal before the CIR[A] ogainst the order of DCIR. CIR[A)
accepied fhe Holding Company's stance on cerfagin ssues assaied in the oppeal and reduced
the apgregate demand fo Rupees 10.735 milion. Being oggrcved by the order of CIR[A). the
Holding Company and tox deparfment filed oppeals before ATIR. On 25 August 2025, ATIR
dismissed the deparfment's appeal and uphold the relicf provided by CIR[A). ATIR also dismissed
the Holding Company's appeal on 25 August 2025 based on the grounds fhat judgement of
Honourable Sindh High Couwrt as well as various earfier judgements of ATIR on similar ssue exdsts.
However, fhe Holdng Companys manogement has fied income tax reference before
Honourable Lohore High Court, Lohore ogainst the order passed by ATIR. No provision ogainst the
cass has been mode in fhese consolidoted financial stolements, as fhe Holding Compony's
management, based on the advice of the legal counsel, s confident of favorable outcome of
he matter.

On 27 June 2022, Depuly Commissioner Inlond Revenue [DCIR) possed an assessment order
under section 16T and sechion 205 of the Income Tax Ordinonce, 2001 for the fax yeor 2016
whoreby a demand of Rupecs 54567 milion including defoult surcharge has been oised against
the Holding Company on account of non f shod deduction of withholding fox in respect of
cerain payments. The Heolding Company filed an appeal before CIR(A) against the onder of
DCIR. On 17 Novermber 2022, CIR[A] decided the appedl in fovor of the Holding Company. On
12 January 2023, the tox deporment hos filed appeal before the ATIR ogainst the order passed
by CIHA) which i pending odjudication. Mo povision hos been recognized in fhese
consoiidated finoncial stafements, as the Holding Compoanys manogement, based on advice
of the fox odvisor, & confident of fovorable ocuicome of the matiern
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Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

6.1.5

6.1.6

6.1.8

On 24 March 2022, the Deputy Commissioner Inland Revenue [DCIR) passed an amended
assessment order under section 122(1) of the Income Tax Crdinance, 2001 for the tax year 2018
credating a demand of Rupees 1,115,673 milllon on aoccount of varous Issues. Against the
diioresaid order, the Holding Company prefered an appeal before CIR[A) on 19 Apill 2022, On
29 August 2022, CIR{A) provided the parfial relief to the Holding Company. However, In respect
of various Issues, fhe matter haos been remanded back fo ossessing officer for fresh
consideration. Against the order of CIR{A). the Holding Company has filed an appeal before
AlR, which s pending adjudication. No provision has been recognized in these consolidated
fimancial staternents. as the Holdng Company's management, based on advice of the tax
advisor, is confident of favorable outcome of the miatter.

On 26 Febuary 2022, Deputy Commissioner inland Revenue [DCIR) passed an assessment order
under section 177 and secfion 122{1) of the Income Tax Ordinance, 2001 for the fax year 2019
whersby a demand of Rupees 843.451 million has been ralsed against the Holding Company
on vanous issues. Against the order of DCIR, the Holding Company prefered an appeal before
CIRIA) on 22 March 2022. On 16 May 2022, CIR[A) vacaied the tax demaond. However, In
respect of cenan issues, the case has been rermanded back to assessing officer for fresh
consideration. Cn 13 July 2022, the deparment hos filed an appedal before AR against the
order of CIR[A) which s pending adjudication. The Holding Compamny's management, basaed on
the cdvise of the tax advisor, Is confident of favourable outcome of the matter. Therefore, Nno
provision has been recoegnized in these consolidafed financial skatements.

During the year ended 30 June 2020, Deputy Commissioner Inkand Revenue (DCIR) ssued a
nofice fo recover an amount of Rupees 21.124 milllon against super fax for the tax year 2019
under section 4B of the Income Tax Crdinance, 2001. The Holding Company through Its fax
advisor submitied iis reply that lability on account of super tax did not arse for subject year.
However, on 29 September 2021, DCIR confimned the matter and re-lssued an order fo recover
Rupees 21.124 milllon against super fax for the tax year 2012 under section 4B of the Income Tax
Ordinance, 2001, Against the oforesaid order, the Holding Company prefered an appeal
before CIR{A]. On 25 Febmuary 2022, CIR{A) remanded back the case fo depariment for fresh
consideraiion. However, these remand back proceedings have not been initicted yet. The
Holding Company’s management, based on advise of the tax advisor, s confident of
favourable cutcome of the mafter. Therefore, no provision has been recognized in these
consolldated financial staterments.

On 15 March 2022, Deputy Commissioner Inlond Revenue [DCIR) Issued an order for fox periods
from July 2018 to June 2019 credaling o demand of Rupees 901.257 milllon alongwith penatty
and defoult surcharge on varous Issues under relevant provisions of the Sales Tax Act, 1920,
Against the aforesald order, the Holding Company prefermed an appeal before CIR{A) on 11 Apil
2022, On 31 Moy 2022, CIR{A] provided partial refief to the Holding Comparny. However, sales
tax default in respect of cerain issues was upheld by CIR(A). Being oggrieved with the order of
CIR{A), the Holding Company and fox deparment filed appeals before ATIR. On 07 December
2022, AR occepled the Holding Company’s stance in respect of all matters except for
imposition of pendlly and defoult surcharge relating to lofe filing of soles tax refums and late
payment of due sakes fax labllity. Mo legal proceedings against the order passed by ATIR have
been infiicted by the depariment yet.

6.1.9 On 28 February 2022, Depuly Commissionar Inlond Revenue [DCIR) ssued an order for fox

periods frorm July 2014to June 201 7 crealing a dermand of Rupees 1,353.1.35milllon along
with penalty and default surcharge on varous issues under relevant provisions of the Sales
Tax Act, 1990. Against the aforesald order, the Holding Company preferred an appeal
before CIR[A) on 22 March 2022. On 27 May 2022, CIR[A) provided partial relie fo the
Holding Company. Howewver, sales tax default in respect of cerain issues was upheld by
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Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

&6.1.10

6.1.11

6.1.12

6.1.13

CIR{A). Being oggrieved with the order of CIR{A]. the Holding Company and tax deparment
filed appeals before ATHR. On 07 December 2022, ATIR accepted the Holding Comparny’s
stance in respect of all maiters except for mpaosifion of penalty and defoult surcharge
reiating o lote filing of sales tax refums and lote payment of due soles tox liobiliy, On 12
December 2024, ATIR disposed of the oppeal fled by fax departmentand emanded back
the cose to assessing officer for fresh considerafion. Being oggricved with the order of ATIR,
the Holding Company filed a sales fax reference before the Honourable Lohore High Court,
Lohore on 17 January 2025 which & pending adjudication. On 02 Febrarny 2025, the fax
deparment has inificted remand bock proceedings in occordance with the directives of
ATIR. The Holdng Company's management, based on odvise of the legal odvisorn, is
confident of fovourable ouicome of the malter Themfore, o provision hos been
recognized in these consolidated financial stotements.

Cn 30 May 2023, Deputy Commissioner Inkand Revenue [DCIR) possed an assessment
order undey section 1581 and section 205 of the Income Tax Ordinance, 2001 for the fox
yeor 2017 whereby o demand of Rupees 22 545 milion including defoull surcharge has
been msed ogainst the Holding Company on occount of non [/ short deduction of
withholding tax in respect of cerain paymenis. On 25 June 2023, the Holding Comparny
fitced an oppeal before CIR{A). On 01 January 2024, CIR[A)] granted partial relef o the
Holding Company and occepied the Holding Company's stance in respect of cerain
matters. Furiher CIR(A) remanded bock certain matters to assessing officer for vesification
of Holding Company’s position. However, the deparment has not yet infficted the remand
bock proceedings. The Holding Company's management, based on odvise of  tax aodvisor,
is confident of fovorable ouicome of the mobter Thoarefore, no provision haos been
recognized in these consolidated financial shofements.

On 01 March 2024, Depuly Commissiones Inkand Revenue [DCIR) passed an assessment
order under section 1581 and section 205 of the Income Tax Ordinance. 2001 for the fox
yvear 2020 to recover an amount of Rupees A3.575 million in espect of withholding taox
defoult along with default surcharge of Rupees 19,168 million. The Holding Company filed
an application before Commissioner inlond Revenue [(CIR) on the grounds fhat the order
wos passed without considerdng the documents / records submitted by the Holding
Company. ©n 07 March 2024, CIR set aside the order of DCIR and rermmanded back the
case o assessing officer. The remand bock proceedings hove not been initioted yet. The
Holding Company’s manogerment, baosed on advise of tox odvisor i confident of
fovorable outcome of the matter. Therefore, Nno provision has been ecognized in these
consolidated financial statermenis.

COn 19 February 2026, Additional Commissioner inland Revenue [(ACIR) passed an
assessiment order under section 122{5A) of the Income Tax Ordinance, 2001 for the fax year
2020 whereby a demand of Rupees 18.9215 milion has been maised ogainst the Holding
Company on account of application of fumowver fax at reduced rate. On 17 March 2026,
the Holding Company fied on aoppeal before CIR(A) against #he order of ACIR which is
pending adjudication. The Holding Company's manogoment, based on advice of the fox
advisor, is confident of fovorable oufcome of the matier. Therefore, RO provision has been
recognized in these consolidated financial siofements.

On 17 July 2026, subseguent fo the repording penod, Addifional Commissioner Inland
Revenue [ACIR) passed an assessment order under section 122{5A) of the Income Tax
Crdinance, 2001 for the fox year 2023 whersby o demand of Rupees 52 987 milion has
been mised ogainst the Holding Company on account of application of tumover tox at
reduced rate. On 11 August 2026, subsequent fo the reporfing penod. the Holding
Company fled an appeal before CIR(A) against the order passed by ACIR which is pending
adjudication. The Holding Company's manogement, bosed on advice of the tax odvisor, s
confident of fovorable outcome of the maotier Therefore, no provision hos been
recognized in these consolidated financial stotfements.
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Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

6.1.14

6.1.15

6.1.16

6.1.17

On 18 March 2024, Deputy Commissioner Inland Revenue [DCIR) passed an order under seclion
Il of the: Sales Tax Act, 1990 for tax petiods from July 2018 to June 2019 crealing a demand of
Rupees 405.983 milion aiong with defoull surcharge and penally on the issue of difference
betwesn value of closing stocks as per the Holding Company's financial statements and the
amoun! adopted in sales fox declaation. Agains! the aloresaid order, the Holding Company
prefened an appeal before CIRA). However, conseguent to amendments infroduced through
the Tax Laws [(Amendment] Act, 2024, the appeal was ranslered 1o AIIR .On 10 Seplember
2024, ATR decided the case in favor of the Holding Company, Being aggrieved with the order
of ATIR, the lax department filed an appeal belore Honourable Lahore High Courd, Lahore which
is pending for heaing. The Holding Company's management, based on odvice of the fax
advisor, is confiden! of lavorable oulcome of the moten. Therefore, Nno provision hos been
recognized in these comnsolidated linancial slatements.

On 31 March 2018, Deputy Cormmissioner inland Revenue [DCIR) passed an assessmment arder
under section 141 and 205 of the Income fox Ordinance, 2001 for the lax year 20013 whensby a
demand of Rupees /.814 milion including defoull surcharge has been maised against the
Hoiding Company on account of non / short deduction of withholding fax in respect of stock
given under sales promotional scheme, On 06 Apdl 2018, the Holding Company fied an appeal
before CHRIA) agains the order of DCEL. On 192 June 2018, CIRA) decided the appeal in favor ol
the Holding Company. On 16 August 2018, tax depafment filed an appeal before AR against
ihe order passed by CIR[A). On 20 May 2024, AlIR remanded back the: cose lo assessing officer
lor fresh consideration. On 15 June 2026, tax deparment inilicted he emand boack
pioceedings in accodance with the direchives of ATIR. On 29 June 2026, DCIR mised a demand
of Rupees 4.890 milion. On 02 July 2026, subsequent fo the epoding period, the Holding
Compary fliled an appedl before CIR[A) against the oder passed by DCIR which 5 pending
adjudication. The Holding Company's managemenl, based on the advice of ox advisor, is
conflident of favoble outcome of the matter. Theefors, no provision has been recognized in
Ihese comnsalicdaled linancial stalerments.

On 03 March 2024, Addiional Commissioner Inland Revenue (ACH) passed an assessment
order under seclion 1 22(54) of the Income o Ordinance, 2001 for the tax year 2021 whemrsby a
demand of Rupees | 5,708 million has been mised ogainst the Holding Company on account of
vanous issues. On 17 March 2026, the Holding Compary filed an appeal betore CIR[A) against
the order of ACIR which is pending adiudication. The Holding Company's manoagemenl, based
on advice of Ihe lax odvisor, & confident of Tovorable outcome of the matter. Therefore, no
povision hos been ecognized in thaese consolidaled finoncial sialerments.

On 11 June 20264, Deputy Commissiones inland Revenue (DCIR) passed an order under seclion
205 of the Income Tax Ordinance, 2001 for the lax year 2022 whereby a demand of Rupees
23.725 miilion on account of defoull surcharge relating fo lale payment of super lax hos been
rased against the Holding Company. Being aggrieved with the oder, the Holding Comparny has
fited an appeal before CIRA) on 23 June 2026 which 5 pending adjudication. The Holding
Company's management, bosed on advice of the lox aoovison s confident of fovorable
oulcome of the mater Therelor, no provision has been recognired in these consolidaled
financial staterments.
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Notes To The Consolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

&.1.18

6.1.19

On 21 July 2026, subsequent to the reporting perod, the Holding Company has received a
show cause notice from the Collector of Customs [Adjiudication) aleging repeated  mis-
declorafions ond emoval of bonded petoleurn products without poyment of levioble
duiesfaxesfievies amounting o Rupees | 16753 milion during the peiod friom 01 January 2024
o 30 June 2026. The Holding Company's managerment is in the process of filing reply of the
aforementioned show couse nolice. Bosed on odvice of the legal advisorn the Holding
Company's manogerment & confident of fovooble oulcome of the matter. Therefore, no
provision has been recognized in these consolidated financial staternents.

During the year ended 30 June 2022, Addifional Commissioner Infand Revenue (ACIR] issued
armended assessment odes under sechon 122(54) of the Income Tax Ordinance, 2001 for the
tax yeears 2017, 2018, 2019, 2020 and 2021 wising demands aggregaling 1o Rupees 533.277
rmilion on vanous issues. Against the aforesaid orders, the Subsidiary Company prefered appeals
before Cormmissionsr Inland Revenue (Appeals) [CIRA)] on 15 October 2021, 06 January 2022,
21 Febroary 2022, 15 March 2022 and on 16 June 2022 respectively. On 04 Novernber 2021,
CIR(A) passed an oder whereby the order of ACIR was annulled in respect of all motters relating
o teme year 2017 exceplt in the mater of Workers” Profit Paticipation Fund [WPPF) which was
emanded back 1o ACIR for considenation in view of judgement passed by Honomable Lahors
Court, Lohore. Remand bock proceedings by ACIR have not been initialed ogaoinst the
Subsidiary Company. During The year ended 30 June 2023, ClRiA) decided most of the matiers
in favour ol the Subsidiary Company, while remanded back the case on cerdain malters 1o ACK
for tax years 2018, 2019, 2020 and 2021 fo the lune ol Rupees 290,31 | milion. Further, demand
in respect ol donation amounting 1o Rupees | million for tax year 2021 was confirmed which was
duly provided for in consolidaled finoncial staterments for the veor ended 30 Juns 2023,
However, remand back procesedings have nol been iniicted against the Subsidiany Company.
Agains! the orders of CIR(A), the department has fled appeals before Appeliate Tibunal inkand
Revenue (ATIR) on 20 Oclober 2022 lor the tax year 2018 and on 12 Oclober 2022 for the tax
year 2019 and 2020 which are pending adjudication. Based on the opinion of tax advisor, the
Subsiciary Company's management has shong grounds 1o beleve that these cases will be
decidaed in faovour of the Subsidiary Company, Thereloe, no provision has besn made in these
consolidated financial stalerments.

On 04 February 2022, Deputy Commissioner Inland Revenue (DCIR) possed an oder under
sechion |1 of the Sales Tax Act, 1990 for lax pedods Novembes 20019 and March 2020 crealing a
dermand of Rupees 2.040 milion on account of disaliowance of input sales tax on building
matenals alongwith defoull surcharge and penally agaoinst the Subsidiary Compary.  The
Subsidicry Company filed an appeal before the CIR(A) on 02 March 2022 against e oder of
DCIR. CIREA) through iis order dated 31 May 2022 upheld the decision of DCIR. Being aggrieved
wilh the oider ol CTIR{A), the Subsidiary Company fied an appeal before AlIR on 08 June 2022
who vide ils order dated 17 Novemnber 2022 decided the cose againsl the Subsiclicary
Company. However, the Subsidiory Company fied o reclification application against the
aforesaid decision of AlIR on account of Subsidiary Company's name wiongly mentionsd in the
decision alongwith challenging the grounds of decision addressed by ATIR. On 15 June 2023,
AlR occepled the Subsidiany Company's stance: in reclification application and also direcled o
e-star the proceedings afresh. On 13 June 2025, AR remanded back the matter o the
depatment for adjudication alresh,. On 28 August 2025, the Subsidiary Company received a
nofice 1o inifiate the remaond bock procesdings which was duly responded by the Subsicliany
Company. However, the proceedings have not yel been concluded. The Subsidiary Company's
management, based on the advice of is fox advisor, has strong grounds 1o believe that the cose
will be dacided in favour of the Subsidiany Compary. Theefors, no provision has been made in the
consolidated financial staferments.
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6.1.21

6.1.22

6.1.23

6.1.24

6.1.25

6.1.26

6.1.27

6.2

On 18 Sepfember 2023, Depuly Commissionar Inland Revenue [DCIR) passed an order under
sechion 11 of the Sales Tax Act. 1990 for the fax perods July 2017 to June 2018 crealing a
demand of Rupees 80,602 milion on account of vanous issues under relevant provisions of the
Act. Being oggrieved with the order, the Subsidiary Company prefered on oppeal before CIR(A)
on 12 October 2023, CIR[A) through its order dafed 25 April 2024 granted partial relief to the
Subsidiony Company whereos defaull surcharge on vanous issuecs was upheld. Being aggrieved
with the order of CR{A], the Subsidiary Company filed on oppeal before ATIR on 15 May 2024
except for defoult surcharge in respect of short deciargtion of toxable supplies amounting fo
Rupees 0.1 10 million which waos duly provided for in the consolidated financial statermenis for the
year ended 30 June 2024, Cn 13 October 2025, ATR remanded back the case for fresh
adjudication. Being aggrieved by the order of ATIR, the Subsidiory Company hos filed sakes fox
reference before the Honowrable Lohore: High Court, Labore on 13 December 2025 which hos
not been foken up for hearng yet. The Subsidiory Compoamy's manogement, based on the
odvice of legal odvisor, hos strong grounds o believe that the case will be decided in fovour of
the Subsidiony Company. Therefore, no provision has been mode in these consolidated financial
siaterments.

On 11 December 2023, Enforcement Officer. Punjiob Revenue Authority [EO(PRA)] passed an
oider under secfions 14, 19 and 52 of the Punjob Sales Tax on Senvices Act, 2012 ogainst the
Subsidiory Company whereby demand of Rupees 0.671 million along with penalty of Rupces
0.034 milbon wos raised on account of non-paoyment of sales tox on faoxoble senvices, On 30
May 2024, the depardment has issued a recovery nofice in respect of the demand roised. On 11
June 2026, the Subsidiary Company deposited an amount of Rupees 0.383 million alongwith
penalty amounting fo Rupees 0.034 milllion. However, for remaining disputed demand, the
Subsidiory Company haos filed opped before Commissioner Appeals, PRA which hos not been
taken up yet for hearing. The Subsidiony Company's manogement, bosed on the odvice of fox
advisor, hos shrong grounds 1o beliove that the case will be decided in favor of the Sulbsidiary
Company: Therefore, no provision has been made in these consolidated financial statements.

Cormpoote: guarantees of Rupees 4,059 milion (2024: Rupees 4,059 million) have been given by
the Holding Company to the banks in respect of finoncing to the Subsidiary Company

Guaoniees of Rupees 123 million (2028 Rupees 123 milion) are given by the banks of the
Group o Direcior Excise and Taxation, Karachi ogainst disputed amounts of infrastruchue cess.

Guaraniees of Rupees 646314 million [20246: Rupees 65.314 million) are given by the banks of
the Goup to Chaman, Punjob Reveonue Authodly, Lohore ogainst disputed amounts of
infrastructure cess.

Guaraniees of Rupees 20.2 million (2024:; Rupees 20.2 milion) and Rupees 225 million (2024:
Rupees 2.25 million) are given by the banks of the Group to PARCO Gunvor Limited and Pakistan
State Gl Company Limited respectively against fuel cards obiained by the Goup for iis
cmployees.

Guaraniee of Rupees 250 milkon (2026: Rupees 250) & given by the bank of the Holding
Company fo Pok Arab Refinery Limited against procurement of petroleun products.

Un-Audited Audited
Sepitember 30 June 30
2026 2026
Rupees Rupees
Commitmenis
Controcts for capital expenditunc &4&1,306,260 65,210,726
Latters of credit for other than capital expenditures 113,855,656
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7.1

1.1.1

ASSETS

Openating fixed ossefs:

Owned (Note 7.1)

Capitol work-in-progress (Note 7.2)

Operating fixed assets — owned
Opening ook value

Add: Cost of addifions during the period / year [Nofe 7.1.1)

Add: Revaluation of Surplus

Add: Book value of assets fransfemed from
right-of-use of assels

Less: Book value of delefions during
the period / year (Note 7.1.2)

Less: Book value of witten off during the pericd [ year

Less: Transfemad to ‘non-cument assets classified
as held for sale’

Less: Depreciafion charged during the pertiod [ year
Closing book value

Cost of additions during the period |/ year

Buildings on freehold land
Buildings on lecsshold land
Machinery

Tanks and Fipeline
Dispensing Pumps

Electic Installation

Moids

Fumiture and fiffings
ehicles

leasehold Improvements
Oifice eqguipment
Computers

22| Hi-Tech Lubricants Limited

Un-Audited Audited
September 30 June 30
2026 2026
Rupees Rupees
6,5%96,302,730 6,612,596,883
534,797,006 280,897 058
7.131,099.736 6,893.493,941
6,612,5%6,883 6.520,662,345
136,512,732 492,484,805
- B&,825,750
- 32,433,226
6,749,109.615 1.132,406,126
66,931,877 150,478,873
6,682,177.738 6,981.927.253
- 13,686,407
6,682,177.738 6,968.240,846
= 14,667,501
6,682,177.738 6,953.673,345
85,875,008 341,076,462
6,596,302,730 6,612,596,883
- 46,480,503
- 16,736,482
- 170,294,332
- 4,055,820
- 16,893,646
29.209.417 24,761,567
- 1,900,000
2,151,663 7.228.613
89,674,146 167,685,834
439,833 10,456,143
1,507,500 6,453,881
13,530,283 19,337,984
136,512,732 492,484,805
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Un-Audited Audited
September 30 June 30
2026 2026
Rupees Rupees
7.1.2 Book value of deletions during the period [ year
Coost:
Building on freehold Land 23,537,896
Moulds 123,850,286
Tanks & Pipeiines A.371.529
Dispencing Pumps 1.158.276
Vehicles BA,419.874 71.683,219
Office Eguipmenis 136,263
Computers 1,408,645 B.593,374
Less: Accumuioked deprmecialbion 18,894,642 82,852,070
66,931,877 150,478,873
T.2. Capital work-in-progress
Civil works 323.391.4156 2.020,450
Dispensing pumps 12,685,741 &6.878.817
Elechic and ofther instaliation 2.155.668
Acvance: for purchase of opariment 10,621,431
Advances for copital exponditure 197,544,307
Acvance for purchose of vehiclos 1,175,542 245 220,692
534,797,006 280,897,058

B. RIGHT-OF-USE ASSETS

Following represent commitments ansing from shor-derm leases recognized on a shaight-line
basis as expense under the prochical cxpedients applied by the Compony. The amount of future
poyments under fhese leases and the period in which these paymends will become due are as

fodiows:
Opening book value 346,398,131 438,073,505
Add: Cost of oddifions during the petod / year [Note 8.1) 177.793.816 119.871.293
Less: Impoct of lease teminafions dunng the penod f year (10,360,452 {61.268.211)
Less: Book value of assels ransferred o fived assets [32.433,2258)
Less: Depreciclion expense for the penied [ year [33,679,520) [117.845.230)
Closing book value 480,151,975 346,398,131
8.1 Cost of addifions during the period | year

Land 22,259,883
Buildings 177,793,816 27.5611.410
Vehicles

177,793,816 119,871,293
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9. INTANGIBLE ASSETS - Computer softwares
Opening net book value
Add: Cost of additions during fhe year
Less: Wiitten off during the year:
Cost
Accurmulated amaorfzation

Less: Amarfizafion charged duing the year (Note |
Closing net book volue
2.1 Costas at 30 June

Accumuloted amaorfizaficon
Net book value as at 30 September

10. STOCE-IN-TRADE
Raw materials (Note 10.1)
Work-in-process

Lubricants ond polymer products
Less: Provision for slow moving and damoaged stock flems

Petoleurmn products
- Stock in hand [Note 10.2 ond Note 10.3)
- Stock in pipefine sysfern (Note 10.4]

Dispensing pumps and other installafions [MNote 10.5)

Un-Audited Audited
Seplember 30 June 30
2026 2026
Rupees Rupees
327,500 5229515
6,231,431 -
= (2, 777.527)
= 566,511
= (2,222,014)
(5600,936) (2,610,000
6,027,995 397,499
80,954,342 74722910
[74.926,347) [74.325.4117)
6,027,995 397,499
2,393,188 812 1,963,954,243
79,067,626 108,520,052
2472556438 2072.474,995
277473875 575,260,269
[16,326,574) 16,326,573
261,147,301 558,933,696
621,380,900 294,806,892
A03,879. 766 303,295,250
925,260,666 o28,102.142
18,400,473 21,930,546
3.677.364,6878 3,251.441.379

10.1 These include row materials in tronsit amounting fo Rupees 624.649 milion (2024 Rupees 847.510
million) and raw materials amounting fo Rupees 437.249 milion (2024: Rupees 1,233.240 milion) king

at customs bonded warehouse.

10.2 This includes stock of petclewn products in possession of thid parties as follows:

Agirir Ofl Sonvices [Pivaio) Linited

B Enasgy Lirnited

Gas and O Fokistan Limitod

Karachi Hydrocorban Teemingl Limited
PARCO Gurnaoe Limihed

2¥ & Co. Bulk Tomninals [Pivalc) Limited
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871,181 478,301
168,678,950 31,573,941
2,213,668 1.823.859
1,950,423 1.560,793
31,037,893 19,620,165
23,29 18,638
194,475,406 55,080,717
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10.3

10.4

10.5

1.

Thesa includes stock in transit of Rupesas 188,499 milllion (2026: Rupess 13,5565 milion)

This represents the Holding Comipany's share of pipeline stock of High Speed Diesel and Petroleun
Motor Gasoline amounting to Rupees 181.426 milion (20246 Rupees 98.257 milion] ond Rupees
182,191 million (2026 Rupses 205038 milion) respectively beld by PokAmab Fipeline Company

Lirmited.

Ihese dispensing pumps and other instaliations hove been purchased by the Holding Company lor
resale to senvice and filling station dealers as part ol OMC operdations.

Un-Audited Un-Audited
September 30 September 30
2026 2025
Rupees Rupees
CASH GENERATED FROM OPERATIONS
Profit belore levy and taxation 513,270,043 159 306,394
Adjusiments for non-cash charges and other items:
Depreciation on operating fixed assets 85,875,008 83,317,043
Depreciation on right-ol-use assets 33679520 28,499,328
Amodization of infangible assets 600,238 8460867
Amortization of delered income - Govemment grant - 5,109, 764)
Gain on disposal of opemting lixed ossets [17.939.461) 63,953,358
Dividend income (116120 (B.971)
Profit on bank deposits (428,349) (65,424)
Unredized goin on remeasurement of indestments camed alt fair
walue fhrough profit or loss - net 218,790 (5,843,080)
Gain on disposal of imestments at Tair volue through peolit or loss (4,872,171) (1,792,8258)
Gain on termination of leoses (7.472.483) -
Finance cost 173,006,936 111,665,178
Exchange loss - net - 8,047,410
Workers' profit paticipation fund 37,089,672 2,866,504
Wiorkess' wellare Tund 1,165,066 1,146,602
Fixed assexts wiithen off [3,995,411) -
(653,273,255) (27,567 6800
156,608,114 419,273,931
Working capital changes (Mote 11.1)
Working capital changes
(Increase] [ decrease in curent assets:
Stores (17,548,813 (14,441,179)
Stock-in-frode (425,923,499 [1,221,474,149)
Iade debis [593,730,228) (226,642,537)
Loans and advances (609.450,282) (136,032,709)
Short tern deposits and prepayments [20.614,794) 5,359,209
Other receivables [120,454,495) (102,182,813
{1.787,782,113) [1.495.414,178)
Increass | [decrease) in Trode and other payables 1,134,902,399 1,667,846,498
[652,879.714) (27 567.680)
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12.  TRANSACTIONS WITH RELATED PARTIES

Reloled pardies comprise of associaled underakings, olher relaled parfies, key monogement personnel
and providen! fund trusls. The Group in the nomnal course of business canles oul onsoctions with
veious relaled paries. Detail of significant ransaclions with related parties, other than those which have

been disclosed elewhee in these consolidated financial stalements, are as follows:

i  Transactions
Relationship Nature of fransaction
Associated company
MAS Associales (Pivale)  Shane of Common expenses

Other related parties

SK On Co., Lid, (fomery 5K

Enmove Ca, Lid)) Purchecise of lubdcants
Hidech lubricants Limiled  Conbibution

Hi-Tech Blending [P Contibufion

Sabra Harnida Trust Donations

Key ronagement personna! Remunesakion

Period end balances

Associaled companies
Recehable orm MAS Associates (Privarte) Lirmited
Other related parties

Recevable frorm SK On Co., Lid. [Formnerty SK Enmove Co., Lid.)
Payabie o 5K On Co., Uid. [Fomnesty SK Enmove Co, Lid..)
Fayable 1o employess' provident fund st
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Un-Audited
September 30
2026
Rupees

4,379.628

1,330,500,075
8,357 504
2,123,743
14,500,000
122,439,076

Un-Audited
September 30
2026
Rupees

13,794,038

55,632,280
1.134,003.891
9.933.179

Seplember 30

2025
Rupees

593.170

134,929,479
8,337,352
201449
4,500,000

120,166,500

Audited
June 30
2026
Rupees

164,768,488

5,964,546
34,000
68,394,864
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14

RECOGHNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS
Fair value hierarchy

Judgements and estimates are mode in determining the farr values of the financial instuments that
are ecognized and measured af fair value in these consolidated financial statements. To provide an
indicafion about the: reliability of the inpuls used in defermining fair value, the Group has classified its
financial insturments info the following three levels. An explaonation of coch leval follows undemeath the
fabie.

Recurring fair value measurements at
30 September 2026

Financial assets
Financial assets at fair value through
profit o loss 224,367,329 224,367,329

Recurring fair value measurements at

30 June 2026 Level 1 Level 2 Level 3 Total

Financial assets
Financial ossets at fair value through
profit or loss 234,147,953 234,147 953

The above foble does not include fair walue information for financial assets and financial liabilifics not
measwred alt far value i the conying amounts ore a reasonable approximation of far volue. Due o
short femm nahuee, camying omounts of cerfain financial assets and financial iobilifies ore considered fo
be the same as thair fair value, For the maogoty of the non-curent recevables, the fair values ae also
nat significantly different to their camying amounts.

There were no ansiers between levels 1 and 2 for recuming fair value measurements during fhe year.
Furfher theme was no fransfer in ond out of level 3 measuements.

The Group's policy & o recognize ransfers info and fransiers out of Tair value hierarchy levels os al the
end of the reporfing pernod.

Level 1: The fair valee of finaoncikal instuments foded in oclive markets {such os publicly toded
dosivatives and equily secuifies] s bosed on quoted market prices at the end of the repoding perod.
The guoted manket price used for financial assets held by the Group s fhe cunent bid price. These
insturments ae included in level 1.

Leveld 2: The fair value of financial instuments fhat are not roded in on ocfive market (for example,
over-the-counter dematives] is defemined using voluglion fechnigues which moximize the use of
observable markest dota ond rely as like as possible on entity-specific estimales. f oll signiicont inputs
rescpuired o foir volue an instument ae obsenvable, the instrument is included in level 2.

Leveld 3: If one ar mone of the significant inputs is not bosed on obsenable market data, the instrument
is included in level 3. This is the cose for unlisied equily securnties.

Valuation technigues used to determine fair values

Specific valuafion technique used 1o voiue finoncial instruments is the use of guoted market prces on
Pakistan Stock Bxchange ond for funds Met Asset Value (NAV] of respective Asset Monogement
Compary.
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15 DISCLOSURE REQUIREMENT FOR COMPANY NOT ENGAGED IN SHARIAH NON-PERMISSIBLE BUSINESS ACTIVITIES
AS TS CORE BUSINESS ACTIVITIES

Un-Audited Audited
September 30 June 30
2026 2026
Rupees Rupees
D -
Financing (long-term, short-ferm, or lease financing) obfained as
per lslamic mode 158,084,401 83,549,045
Interest or mark-up accued on any convenfional loan or advance a2, 131,422 31,797, 344
Long-term and shori-term Shariaoh compliont Invesiments 10,786,374 10,984,217
Shanah-compliont bank depaosits, bank balances, and TDRs 12492 24,527 005

Revenue eamed from a Sharioh-compliant business segment 12,269, 344,479 9490809 541
Break-up of late payments or liguidated damages 7 =
Gain or loss or dividend eomed on Sharioh compliant investments

or share of profit from Shariah-compliant associates B7.864 836377
Profit earned from Shariah-compliant bank deposits, bank balances, or TDRs =
Exchange gain eamed from actual currency

Exchange gains eamed using conventional derivative financial instruments - -
Profit poid on Islamic mode of finoncing 916,035 5,069 359
Total Interest eamed on any convenfional loan or advance - -

Un-Audited Un-Audited
Sepltember 30 September 30
2024 2025
Rupees Rupees

Source and detoiled breakup of other income, including breakup
of other or miscellaneous portions of other income indo Sharah-
compliant and noncompiliant income:
Shariah-compliant
Dividend income Bd0,37/ BasaiT
an on dsposal of cpenating fiked ossels 17,935,461 -
(zain on femmination of leases I Ar2483 -
Incorme from handling and storoge senvices 23,804,630 33,769 310
Amoizaiion of defemed Ncome - Govemment grant 5,022,254 5,109,764
Common lociily changes 4,379,628 207 649
Exchange gain - net E 1,770,018
Rental ncome from HIL bxpress Centres 10562, 153 4,057 BE2
Unrealired gain on rrmeosurement of ivestment ol Tain value 661,320 661,320
Miscedoneous 18,880 2
Non-sharioh compliant
Profit on bank deposits and fesm deposit receipt 428,349 45434
(zain on disposal of shod ferm nvesiments 4,872,711 1,786,455
Unrealired gain on emeaswsement of ovesiments ot lar value
through profit or loss - net [BEO.110) 5 181,760
Dividend income [£20,250) [B27,406)
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Chief Executive

Relationship with Shariah-compliant financial insfitutions, including banks, fokaful operators and their
windows, efc

Relationship with shariah-compliant banis:
Name Relationship as af reporting date
Al-Boraka Bank (Pokistan) Limited Bank balance
Meezan Banik Limited Bank halance
Faysal Bank Limited Bank balance

First Habib Modaraba Long tem financing
FINAMCIAL RISK MAMAGEMENT

The Group's financial fisk management objectives and policies are consistent with those disclosed in the
preceding oudifed annual finoncial staternents of the Holding Company for the year ended 30 June 2026,

CORRESPONDING FIGURES

Caoresponding figures have been re-aranged, wherever necessary, for the purpose of comparison. Howeves,
no significont recmongements have been maode in ihese consolidated condensed inferim financial
stalernents.

DATE OF AUTHORIZATION FOR I55UE

These consolidated finoncial staterents were authorized for ksue on 27 Ociober 2026 by the Board of
Directors of the Holding Company.

GEMERAL

Figures have been rounded off 1o he nearest Rupee, unless ofhemwise stialed.

Gl W

Chief Financial Officer
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HI-TECH LUBRICANTS LIMITED

Standalone Condensed Interim
Financial Information (Un-audited)



Unconsolidated Condensed Interim

Statement Of Financial Position (Un-audited)

As At 30 Seplember 2026

Note

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES
Authomzed share copital

| 50,000,000 (2024 150,000,000
ordinary shares of Rupees 10 each

lssued, subscribed and paid-up share copital

Capital resenve - share premium

Capital resenve - surplius on revaluation of freehold kand
Revenues resenve - un-appropriated profit

Total equity

LIABILITIES

NOM-CURRENT LIABILITIES

Lease liabiities 4
Long temmn financing

Long term deposits

CURRENT LIABILITIES

Irade and other payables

Confract liobilties - un-secured

Short ferm borowings 5
Accued mark-up | profit

Cumrent porfion of non-cument liobifities
Prowision for faxation and levy payabile - net

Unclaimed dvidend

Total liabilities
CONTINGENCIES AND COMMITMENTS &
TOTAL EQUITY AND LIABILITIES

Un-Audited Audited
September 30 June 30
2026 2026
Rupees Rupees
1,500,000,000 1.500,000,000
1.392,048,000 1,392,048,000
1,441,697,944 1.441,697,944
635,049,706 635,049,704
974,493,216 663,197,436
4,443,288,868 4,131,993,088
440,668,469 346,596,554
158,084,401 69,021,292
24,956,000 26,000,000
643,708,870 441,617,846
3.665,800,415 2.324.811,129
81,450,876 46,349,763
1,181,819,392 1.202,341,715
33,047,458 32,617,789
81,761,927 89,126,512
Q6,878,807 -
5,299,202 5,299,202
5.146,058,077 3,700,546,110
5,789,766,947 4,142,163,954
10,233.055,815 8,274,157,044

The onnexed notes fom an infegral part of inese unconsolidafed condensed inferim finoncial siatements.

Cla

Chief Executive

i
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ASSETS

NON-CURRENT ASSETS

Fixed assets

Right-of-use assefs
Intangible assets

Investrnent in subsidiary cormpany
Long ferm security depaosits

Long termn loans to employees
Defermed income tax asset - net

CURRENT ASSETS
stock-in-rade
Trade debts

Loans and advances
short fermn deposits and prepayments
Other receivables

Accmed inferest

short femn investimenis
Cash and bank balances

Note

0 00 ~J

10

MNon-cument assets classified as held for sale

TOTAL ASSETS

Ci

Chief Executive

i

Un-Audited
September 30
2026
Rupees

2,726,330,078

Audited
June 30
2026
Rupees

2,678,902,495

490,884,180 356,630,501
6,027,995 37,500
1,300,000,600 1,300,000,600
34,893,250 21,193,250

g 231,512

3,223,314 3,223,314
4,061,359.417  4,360.21%,172

1.044,189.245 739,725,145
2,308,860,402 1.790,371.378
1.132,064,344 149,810,840
50,908,507 30,068,757
852,497,503 764,007,693
13,807 13,102
224,367,329 234,147,953
98,795,261 60.791.004
2.671,6%6,398 || 3.768,937.872
145,000,000

5,671,696,398

3,913,937,872

10,233,055,815

8,274,157,044

q%,_

Chief Financial Officer
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Unconsolidated Condensed Interim
Statement of Profit or Loss (Un-audited)
For The Quarter Ended 30 September 2026

Un-Audited Un-Audited
September 30 September 30
2026 2025

Rupees Rupees
GRIOSS REVENUE FROM CONTRACTS WITH CUSTCMERS 11,945,075.816 Q.173.677.631
Discounts (484,183,444) (242,688,435)
Sales fax (665,377,805) (575,218,795)
NET REVENUE FROM CONTRACTS WITH CUSTOMERS 10,795.514,5467 8,355,770,401
COST OF SALES [9.840.808, 796) (7.737,100,787)
GROSS PROFT Q54,705,771 618,669,614
DISTRIBUTION COST (311,055,356) (296,694,973
ADMINISTRATIVE EXPENSES [214,164,895) (187,356,444)
(OTHER EXPEMSES {44,656, 564 [55,568,764]

(569,876,815 (539,620,181}
OTHER INCOME 49,375,692 47,607,170
PROAT FROM OPERATIOMS 454,704,648 126,656,603
FINANCE COST [64,306,020) (67,399,675)
PROFT BEFORE LEVY AND TAXATION J69.898.628 59.256,928
LEVY (41,778,852)
PROHT BEFORE TAXATION 389,898,428 17,478,074
TAXATION (78.602,848) (910.485)
PROFIT AFTER TAXATION 311,295,780 16,567,591
EARMINGS PER SHARE - BASIC AND DILUTED 2.24 012

The annexed nates fom an infegral parf of ihese unconsolidated condensed infedm financial slafements.

Ci

Chief Executive
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Unconsolidated Condensed Interim
Statement of Comprehensive Income (Un-audited)
For The Quarter Ended 30 Seplember 2026

Un-Audited Un-Audited
September 30 September 30
2026 2025
Rupees Rupees

PROFT AFTER TAXATION 311,295,780 16,567,591
OTHER COMPREHENSIVE INCOME
fierns that will not be reclassiied o profit of loss:
tems that may be reclessified subsequently fo profit of loss : =
Other comprehensive income for the pedod : c
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 311,295,780 16,067,531

The annesed notes foim an integral part of fhese unconsolidoted condensed infesim financid stotements,

Gl W

Chief Executive Chief Financial Officer
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Unconsolidated Condensed Interim
Statement Of Cash Flows (Un-audited)
For The Quarter Ended 30 September 2026

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from operafions 11
Fnonce cost paid

Income fox and levy

Workers' profit parficipation fund paid

Workers' weliare fund paid

Long tesmn loans fo employess - nel

Lorg tewrn security deqposits - net
Increassf{Decrease] in long temn deposits

Net cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Coplial expendiiure on fixed asssls

Copital expendiiure on infangible assats

Procesds from disposal of fixved asssts

Proceeds from disposal of non-cument assets classified as held for sale
Short fermn invesiments

Dividends recehed

Profit on bank deposits received

Net cash from [ (used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease lobilities

Long termn financing obioined

Lonig fermn financing repaid

Short femn bomowings - net

Net cash used in financing activities

Net decrease in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

Un-Audited  Un-Audited
September 30 September 30
2026 2025
Rupees Rupees
(23.582.227) 69,262,559
{63.657,613)  (70,490,079)
18275959  [22.253,615)
{12.314,893) -
[2.714.919) :
231,512 (700,623)
{13,700,000) <
(1,044,000) -
[98,506,181)  (24,181,758)
(161,399.580)] [ (18,266.293)
(6.231,431) =
88,875,840 || 254,393,223
145,000,000 -
14,434,605 :
116,127 8,971
427,544 51,631
81,223,206 236,187,532
(53.253.563)| [ (44,841,435)
96,382,162 =
(7.319,053) =
[20,522,323)|| (210,051,031)
15,287,233 [254,892,466)
(1.995,743)  (42.,884,692)
60,791,004 145,889,901
58795261 _ 103,003,209

The: annexed nobes fomn an infegral part of these unconsolidated condensed inferinn financhal staterments.

Ci

Chief Executive

i
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Unconsolidated Condensed Interim
Statement of Changes in Equity (Un-audited)
For The Quarter Ended 30 September 2026

RESERVES
CAPITAL REVEMILE
SHARE CAPITAL SURPLUS ON ™ TOWL | TOTAL EQUITY
SHARE REVALUATION SUB-TOTAL APPROPRIATED RESERVES
PREMIUM OF FREEHOLD
LAND

-.—TTTTTTYTsTTTTTTTSMTTTTTTTTTMTYTMTT T T
Balance as af 30 June 2025 - oudiled 1, 3920458000 1441657046 829069706 2270767652 24975378 2206743080 3687791030
Preoofit for the yes 413222058 A132R058] 413222058
Ovwer compeehensve income for fhe yeor - - J0980000]  30.980,000 - Jogeooo0) 530,980,000
Tolol comgrehensive income for the yeor - - J0980,000  30.980,000 41322058 M HU06E 444202058
Trorshesed kom sumpius on revoluation on dgposal of
freehoid lond closseqd as non-curent ossed hedd for
ks : . [225000000) (2250000000 225,000,000
Balonce as at 30 June 2024 - oudited 1LIF2 048000 1441697046  635049.706 2076747652 663,197 436 2739945088 4,131,993,088
Peoiit for the pediod A,2057800 311295780 311,295,780
Oiher comprehensve income [or fhe pedod
Totol comgpeehensive income far fhe pesiod 325780 211,295,780 311,295,780
Balonce as af 30 Sepiember 2024 - un-oudited 1, 392048000 14416970456 435049706 2076747652 97403216 2051240868 4443788868

The onnexed notes fom an integral pod of fhese unconsoidated condersed inksm Inoncd sholements.

AN

Chief Executive

(&,_

Chief Financial Officer
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Notes To The Unconsolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

1

21

22

THE COMPANY AND [T5 OPERATIONS

Hi-lech Lubdeants Limifed [Mhe Cornpany”) wis incompomied under the repeded Companies Ordinonce, 1984 (Now Companies Acl,
2007 and Bled on Pokiston Slock Brchange Limied, The segisiesed olfice of the Company s stuated ol 1-A, Danepur Rood, GOR-1,
Lohiee, The principal aclivily of the Company i o procue and dikibule Libicants and pefoleun moduck. Duing the yeor ended 30
June 2017, OB ond Gas Reguiclony Autharly [0GRA) geanied licenss o Ihe Company lo esloblish on O Matketing Company [OMC),
suibpect fo some condtions. On 31 Moy 2019, Ol ond Gas Reguialony Authorty {OGRA) hos granted pesmisson fo he Comparny o apesale
new storage fociily at Sahiwal and momkeing of petdlewm products inpiovinoe of Puriab, On 20 January 2020, the: Company has siafed
maketing and sole ol petoleun poducts. On 21 February 2020, DERA has granted pesmission fo the Compony b apoly o No Objechian
Ceriicaes [NOCs) hom concemed depadiments 1o sehup petiol pumps in Kb Pokhlunkiwo. On 09 Augus! 2021, OGRA has
ocinowledged the salisfachory completion of ol somnge focily of Nowshesa, Kwber Pathiunkima, On 13 Jonuory 2022, OGRA exfended
| renewed the provsional license for sefiing up of an OMC uple 31 Decernber 2003, On 14 Morch 2023, OGRA hos gronied pemnission fo
he Cormpary 1o openale new sorage fociily af Nowsher and meakeing of petioleum products in the povince of Khybes Pokunkdwo,
(Cn 21 December 2023, OGRA luther exdended | rencwed the provisional license o seiing up of an OMC upto 31 Decemben 2005, On
30 Decembes 2005, OSRA hes furher efended | renewed Ihe provisonal icense for sefing up of an OMC upto 31 Decembes 2027,

BASIS OF PREPARATION

These unconsofdoled condensed infeim fnancial shoferments have been prepored in ocoordones with e occounting ond repading
slerdos o5 opplicobie in Pokision lof intesm linancid reporing. The ocoounting and repording siandoids os oppicable in Polisian for
nitesim fnancial rpoding comprise of;

*  Inlenaional Accouning Siandond [1AS] 34, Inferim Finoncial Reparing, issved by the nlemational Accounting Standeds Boond [WSE)
o hoffied uncks the Companies Acl 2011; and
«  Pronisions of, diechives ond nolifcolions susd under e Compeonies Acl, 2017

Whese the provisions of, diectives and noliicalions issued undss 1he Companies Act, 2017 difier wilh the requements of 1AS 34, the
peovisions of, direcives and nolifioations issued undes The Componies Acl, 2017 hove been lolowed,

These unconsoiidotad condensed infiedm fnancinl stoferments do nal include al the infoemation and disciosuees requised inormual financiol
shtiemens and should be reod in conmclion with he amual audled fnoncial siclements of he Company for the yeor ended 30 Jne
A2,

MATERIAL ACCOUNTING POLICY INFORMATION

The matesial aceounting policy nfornatian and methods of compulations adopied ior the penmation of hese inconsoldated condensad
nitesim finonciol sicferments ore some os appiied in e pepooiion of the preceding oudied annual publshed fnoncial siolements of he
Company kor the year ended 30 June 2024,
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Notes To The Unconsolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 Septermber 2026

Un-Audited Audited
September 30 Jume 30
2026 2026
Rupees Rupces
4. LEASE LIABILITIES
Total lense iabilitics 535,221,696 A21,195,313
Less: Cument porfion shown under cument liobiliics (74,553,227) (74,598,759

A40.668.469 345,556,554

4.1 Implicit ioles ogaoinst loose kabilifies range 11.928% (20246: 7.40% 1o 24.48%] per annurm.

4.2 leose from banking company is secured ogainst the leosed asset, pesonal guarantees of directors aond
secunily depost of Rupees 0.371 milion [2026: Rupees 0,371 milion).

Un-Audited Audited
September 30 June 30
2026 2026
Rupeces Rupeces
5. SHORT TERM BORROWINGS
From banking companies - secured
Short term finances (Note 5.1 and Note 5.2) 1.181.819.392  1.202.341.715

5.1 These finances are obfgined from banking companies under mark-up amangements and ae secured
ogainst tnust receipis, first joint par passu hypothecafion chorge over present and future cument assets of
the Company, fist equitoble motgoge charge over lond and buiding of the Company, fist specific
chage ower plant and mochinery of the Company, pesonal guorantees of sponsor direciors of the
Company and hypothecation charge over land, buiding ond plant and machinery of Hi-Tech Blending
[Privaie)} Limited - subsidiary companmy.

5.2 The effective ratesof mork-up ranged fiom 11.74% 0 11.89% (2024: 11.58% o 18.25%) per annum.

6. CONTINGENCIES AND COMMITMENTS

6.1 Confingencies

6.1.1 Deputy Commissioner inland Revenue [DCIR) passed an order under section 122(1) and 122{54) of the
Income Tax Ordinonce, 2001 for fax year 201 3 whersby o demand of Rupees 83.595 milion has been
mised On 26 October 2018, the Company filed an appeal before Commissioner Inland Revenue
[Appedls) [CIR{A]] ogainst the order of DCIR. CIR(A) vide order dafed 18 December 2018 upbeld some
of the oddifions mode by DCIR ond also diiected the DCIR fo give opporunity of hearing to fhe
Company in one of the said matiers. Being oggrieved by the order of CIR[A), the Compary filed oppeal
before the Appeliate Tibunal infond Revenue [ATIR] on 19 May 2021. ATIR decided the case in favouw of
the Company. The tox authoaties hove filed an income ox reference before Honourable Lohore: High
Court; Lahore against the order of the ATIR which is pending for odudication. Mo provision ogainst the
cose has been mode in these financial sioferments, as the manogement, based on the odvice of the
Iegal counsed, & confident of favorobie oufcome of iigation.
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Notes To The Unconsolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 September 2026

6.1.2

6.1.3

During the year ended 30 June 2018, aossessment under section 161 and sectlion 205 of the Income Tax
Ordinance, 2001 for the fox year 2014 was finglized by the Deputy Commissioner Inlaond Revenue [DCIR)
creating o demand of Rupesas 18.207 milion ogainst the Company. Being oogrieved, the Company
fied an appedl before the CIR(A) on 14 November 2017 who decided the cose in fovor of the
Company and reduced fhe total demand fo Rupees 00191 milion which woas duly poid by the
Company. However, the depoartment filed on oppeal ogainst the order of CIR[A] before the ATIR an 31
March 2018, On 07 Apnl 2024, AIIR gronted partial reliet to the Company and confimed demand of
Rupees 0,430 milion. Futher, ATIR remanded back the issue relaling to defoult surcharge o assessing
officer for fresh colculation. On 29 June 20246, DCIR passed an onder o recover demand of Rupees
0.430 million and hedd that no defoull surchamge & poyable by the Compary. On 30 June 2026, the
Company has duly paid the demand roised by DCIR.

Deputy Commssiones Inland Revenue [DCIR) possed an assessrment ordenron 28 November 2018 under
section 1461 and section 205 of the Income Tax Ordinonce, 2001 for the tox year 2015 whereby o
demand of Rupees 22 258 milion has been mised. On 21 December 2018, the Company filed an
appeal before the CIR{A) ogainst the order of DCIR. CIRjA) occepted the Company's stance on cerdain
issues assailed in the oppeal ond reduced the oggregate demand fo Rupees 100735 milion. Being
aggieved by the oder of CIR{A)L the Company and fox department filed oppeals before ATR. Cn 25
August 20025, ATIR dismissed the deparment's appeal aond upheld the refief provided by CIR[A). ATIR also
dsmissed fhe Compaonys appeal on 25 August 2025 bosed on the grounds that judgement of
Honouroble Sindh High Court os well o5 wamious earier judgements of ATIR on smilar issue exists.
However, the manogement has fied income tox reference before Honowrable Laohore High Court,
Lohore ogainst the order passed by AT No provision ogainst the cose has been mode in these
financial siolements, os the manogemend, based on the aodvice of the legal counsel, 5 confident of
fovomble outcome of the matter.

On 27 June 2022, Depulty Commissiones inland Revenue [DCIR] passed on assessment order under
section 161 and seclion 205 of the Income Tax COrdinonce, 2007 for the fox yeor 2016 whorety o
demand of Rupees 5.467 milion including defoult surcharge has been mised against the Company on
occount of non f short deducton of withholding fax in respect of cedan payments. The Company fled
an appedl belfore CIR{A] against the order of DCIR. On 17 Novernber 2022, CIR[A] decided the appeal
in favor of the Company. On 12 January 2023, the fox depofment hos filed appeal before the AR
ogainst the order possed by CIR{A} which is pending odjudication. No prowvision has been recognized in
these finoncial staterments, as the manogement, based on odvice of the tox odvisor, is confident of
fovomble outcome of the matter.

On 24 Moarch 2022, the Deputy Cormimissioner infond Revenue [DCIR) possed an amended assessment
oder under seclion 122{1] of the Income Tox Odinonce, 2001 for the tox year 2018 credaling o
demond of Rupeses 1,115.673 milion on occount of wanous ssues. Against the aforesoid order. the
Company prefered aon appeal betore CIR(A) an 12 Aprl 2022, On 20 Auwgust 2022, CIR{A] provided the
paitial relief to the Compomy. Howewver, in respect of vanous ssues, the matier hos been remanded
bock to assessing officer for fresh consideration. Agaoinst the order of CIR{A), the Comparny hos filed an
appeal before AlR. which s pending adjudication. No provision has been recognized in these financial
statements, os the manogement, bosed on odvice of fhe fox advisor 5 confident of favorable
outcome of the matier

On 26 Feboary 20022, Deputy Commissionear inland Revenue [DCIR) possed an assessment arder under
section 177 and section 122{1)] of the Income Tax Crdinance, 2001 for the tox yoor 2019 whoreby a
demand of Rupees 843451 milion has boen mised against the Company on vanous issues. Against the
order of DCIR, the Comparny prefered on appeal before CIR[A) on 22 March 2022, On 16 Moy 2022,
CIR{A) vocated the tox demand. Howewer, in respect of cerfain issues, the case hos been remanded
bock to ossessing officer for fresh consideration. On 13 July 2022, the department hos filed an appeal
before ATR ogainst the order of CIR{A] which s pending odjudication, The manogement, based on the
advise of the fox odvisor, s confident of fovourable culcome of the matter. Therefore, no provision hos
been recognized in these finoncial statermnonts.
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Notes To The Unconsolidated Condensed
Interim Financial Statements (Un-audited)
For The Quarter Ended 30 Septermber 2026

6.1.7

&6.1.8

6.1.10

&.1.11

Daming the year ended 30 June 2020, Deputy Commissioner Inland Revenue (DCIR) ssued a nofice fo
recover an amount of Rupees 21.1 24 million ogainst super fox for the fox year 2019 under section 4B of
the Income Tox Ordinance, 2001, The Company through s fox odvisor submitied s reply that bobility on
occount of super tax did not arse for subject yeorn, Howewver on 29 September 2021, DCIR confimned
the maoiter ond re-issued an order o recover Rupees 21.124 milion ogainst super tax for the o year
2019 under section 4B of the Income Tax Ordinance, 2001. Against the aforesaid order, the Comipomy
piefemed an oppedl before CIR(A).. On 25 Febmuory 2022, CIR(A) remanded bock the cose fo
depariment for friesh consideration. However, these remand bock proceedings hove not been infficted
yet. The management, based on advise of the fox odvisor, s confident of fovourble cutcome of the
matter. Therefore, no provision hos been recognized in these financial staternents.

On 28 February 2022, Deputy Commissiones inland Revenue [DCR) ssued an oder for fax penods from
July 2016 to June 2017 creafing a demand of Rupees 1,353,135 million dong with penalty and defouit
surcharnge on vanous issues under elevant provisions of the Sales Tax Act, 1990. Agaoinst the aoforesoid
order, the Company prefemed an appeal before. CiR(A) on 22 March 2022, On 27 May 2022, CIR[A)
provided parfial refief fo the Company. Howeves, soles tox defoult in respect of cerain ssues wos
upheld by CIR{A). Being oggreved with the order of CIR[AL the Compony and tox deparment filed
appedls before ATIR. On 07 December 2022, ATIR aoccepled the Company’s sfance in respact of all
matiers except for imposition of penalty and defoult surcharge relafing 1o kate filing of sales tox etums
and late payment of due sales tax Bability. Cn 12 Decembser 2024, ATIR disposed of the apped filed by
fox deparment and remanded bock he cose fo ossessing officer for fresh consideration. Being
oggreved with the order of ATIR. the Company filed a sales fax reference before the Honourable Lohore
High Cour, Lohore on 17 Jaonuary 2025 which & pending odudication. On 02 Febmuary 2025, the fox
depariment hos inffioted remand bock proceadings in accordance with the direciives of ATIR. The
management, bosed on advise of the legal odvisor, is confident of fovourobde oufcome of the matier
Therefore, no provision has been recognized in these finoncial siatements.

On 15 March 2022, Deputy Commissicner Inland Revenue [DCIR) ssued an order for tox pedods from
Juby 2018 to June 2019 credling a demand of Fupees 201.257 milion dongwith penalty and defouit
surcharge on vanous issues under relevant provisions of the Sales Tax Act, 1900, Against the aoforesoid
oder, the Compony prefered on appeal before CIR{A] on 11 Apil 2022, On 31 May 2022, CIR[A)
provided partial relief fo the Company. Howeves, sales tox defoult in respect of cerain ssues was
upheld by CiR{A), Baing oggieved with the order of CIR(A), the Company and tox deparment filed
oppeals before ATIR. On 07 December 2022, ATIR occepled the Company's slance in respect of all
matters except for imposition of penalty and defoult surcharge: relating 1o late filing of sales tox retums
been infficted by the depariment yet.

On 30 May 2023, Deputy Commissionar Inlond Revenue (DCIR) possed an ossessment order under
sechion 161 and sechion 2056 of the Income Tax Ordinonce, 2001 for the tax year 2017 wheeby a
demand of Rupees 22.545 milion including defoull surcharge hos been noised ogainst the Company
on accourd of non [ short deduction of withholding fox in respect of cerfain poymenis. On 25 June
2023, the Company filed an appeal before CIR{A). On 01 Jonuary 2024, CiRA) granted parial relief fo
the Company and accepled the Compony's stance In respect of cerain matiers. Furher, CIR[A)
remanded bock cerain matters fo assessing officer for verification of Company’s posifion. However, the
deparimnient hos not yiet inficted the remand boack proceadings. The manogement, based on advise of
tox odvisor, & confident of fovoroble oultcome of the matier Themedfore, no provision hos been
recognizad in these financiol sialements.

OCn 01 March 2024, Deputy Commissiones nlond Revenue (DCIR) passed an assessment order under
saction 1461 ond section 205 of the Income Tax Ordinonce, 2001 for the fox year 2020 o ecover an
amount of Rupees 43.575 milion in respact of withholding fox defoult along with defoult surcharge of
Rupees 19148 milion. The Company filed an application before Commissioner Inland Revenue [CIR)
on the grounds that the order woe possed without considering the documents [ records submiffed by
the Compamy. On 07 March 2024, CIR set aside the order of DCER and remanded back the cose fo
ossessing officer. The remand bock proceedings hove not been inifiated yet. The monogement, bosed
on advise of fox odvisor, s confident of fovorable ouicome of the mafter Themefore, no provision hos
been recognized in these finoncial stolerments.
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6.1.12

&.1.13

&.1.14

&6.1.15

6.1.16

6.1.17

On 19 Febuary 2026, Addiional Commssioner inlond Revenue [ACIR) possed an assessment order
uncies section 122{54] of the income Tax Onrdinonce, 2001 for the fax year 2020 whereby o demand of
Rupees 18.915 millon has been roised ogainst the Company on occount of application of fumover fox
at reduced rie. On 17 March 2024, the Company fied an appeal before CiR{A) ogainst the oder of
ACIR which s pending odjudication. The manogement, bosed on odvice of the tox odvisor, s confident
of favorable cutcome of the matier. Therefore, no provision has been recognized in fhese: financial
siatennernts.

On 17 July 20256, subsequent o the epoding period, Addifional Commissioner Inland Revenue [ACIR)
passad an assessment order under section 122{54) of the Income Tax Ordinance, 2001 for the fox year
2023 whereby a demand of Rupees 57.987 milkon has been raised ogaoinst the Company on account
of applicotion of fumover fox at reduced rofe. On 11 August 2026, subsequent to the repording penod,
the Company filed an oppeal before CIR{A] ogainst the oder passed by ACIR which s pending
odjudication. The manogement, based on advice of the fox advisar, s confident of favorable oulcome
of the matier. Therefore, No provision has been recognized in these finoncial statements.

On 18 March 2024, Deputy Commissiones inlond Revenue (DCIR) possed an order under section 11 of
the Sales Tox Act, 1990 for tax penods from July 2018 1o June 2019 creating a demand of Rupees
405983 millon along with defoult surcharge and penally on the ssue of diference between value of
closing stocks as per Company's financial sioterments and the amount odopted in sales fox declandgtion.
Against the aforesald order, the Compony prefered an oppeal before CIR{A). However, consaquent 1o
amendments Inrroduced through the Tox Lows (Amendment] Act, 2024, the appedal was fmansfered 1o
AR .Cn 10 Septermnber 2024, ATIR decided the case in favor of the Company. Belng agaieved with the
oider of ATIR, the tax depardment filed aon oppeal before Honourable Lohore High Courd, Lahome which s
pending for hearing. The manogerent, based on advice of the tax odvisor, & confident of fovorohle
outcome of the motter. Thesefore, no provision has been ecognized in these finoncial siatermeants.

On 31 March 2018, Deputy Commissioner indand Revenue [DCIR) passed an assessment order undher
secton 141 and 2056 of the income tox Ordinance, 2001 for the tox year 2013 whereby o demand of
Rupees 7.814 million including defioult surcharge has been raised against the Company on account of
nan f short deduction of withholding fax in respect of shock given under sales promational scherme. On
0% Aprl 2018, the Company filed an appeal before CiR{A] ogoinst the order of DCIR. On 19 June 2018,
CIR{A) decided the oppedal in fovor of the Compary. On 14 August 2018, o depariment filed an
appeal before ANIR against the order possed by CIREAL On 20 May 2024, AllR rermonded bock the case
1o assessing officer for fresh consideration. On 15 June 2024, tax depariment inifiated the emand bock
proceedings In occodance with the direciives of AlIR. On 29 June 2025, DCIR osed o demand of
Rupess 4.890 millklon. On 02 July 2024, subsequent o the reporing penod, the Compony fBed an
appeal before CIR(A] ogainst the order possed by DCIR which 5 pending odjudication.  The
management. basad on the odvice of fax aodvisor, B confident of fovorable cufcome of The matier
Therefome, no provision hos been recognized in these finonclal siotermnenis.

Oni 03 March 20246, Additional Commimissionar inland Revernwe [ACIR) possed an assessmment cades under
section 122{5A4) of the Income Tax Ondinance, 2001 for the tax year 2021 whereby a dermand of Rupees
15.708 million has been alsed against the Company on aocount of vanous ssues. On 17 March 2026,
the Company filed an appeal before CIREA) ogainst the oder of ACIR which & pending odjudication.
The manogement, based on advice of the fox odvisor, s confident of fovomble outcome of the matier
Tharefore, No provision hos been recognized in thesa finoncial siaterents.

On 11 June 2024, Deputy Commissioner inland Revenue [DCIR) passed an order under section 205 of
the Income Tox Ordinance, 2001 for the tox year 2022 whereby a demand of Rupees 23,725 milllion on
agccount of defoult surchange relafing o lote poyment of super fox hos been rosed opainst he
Company. Being oggreved with the order, the Company has fled an appeal before CIR{A) on 23 June
2026 which i pending odjudication. The manogement, based on advice of the fox odvisod, s confident
of fovorable oulcome of the matier. Theefore, No provision has been recognized in these financial
statementds.
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6.1.18

&6.1.19

6.1.21

6.1.23

6.2
6.2.1

622

71

On 21 July 2026, subsequent 1o the reporting perod, the Company has ecehed O show Cause nolice: from
ihe CoBector of Customs (Adudication] alleging repectod mis-deckarations and emoval of bondod
potoleumn products wihout payment of ievioble dutiesfoxesfevies omounting fo Rupees 116753 milkon
duiing he pogod friom 01 Jonuary 2024 #o-30 June 2026, The manogemaent B in o procoss of filing roply of
the afoementioned show couse nofice. Bosed on odvice of the legal advisor, the monogement &
confident of fovooble cufcome of the matior Therefore, No peovision has boen ecognized in these
finonchal siatoments.

Cofporale guaranioes of Rupecs 4,059 mikon [M026: Rupees 4,059 miilon] hove boen gven by he
Cornpany 1o tha banks in iespoect of financing 1o Hi-lech Blendng (Private] Linnihed - sulbsickany Compoany.

Guannteo of Rupoos 58 milbon (2024: Rupoes S8 milkon] & given by the bank of the Company 1o Director
Excise ond loxation, Korochi ogainst disputed amount of infrastuchue coss.

Guonontoes of Rupoos 22 314 milkon (2026 Bupees 22.314 rmiion) aie given Dy the banik of the Company
o Chaimman, Punjob Rovenue Authaoty, Lohofe ogoinst disputcd amount of infrastiuciue coss

Guanantess of Rupees | 7.5 rndlion (2026 Rupecs 17.5 rmillkon)] and Rupeaes 2,25 milkon (2026 Rupocs 2.25
rmilkcn) are gven by e banks of the Company 1o PARCO Gurvor Linitod ond Pokiston State Ol Comparny
Limited respectively ogainst fusl cards obiained by the Compary for its employvees.

Guamnies of Rupeaes 250 millon (2026 Fupees 250 million) & given by e bank of the Company to Pok

A Refinery Lirndied against procurcment of pefioleurn products

Un-Audited Audited
Septermber 30 Jure 30
2026 2024
Rupees Rupees
Comrmitrments
For copital expenditures
Letters of crodit for ofhor thon copital oxpendifuees
FIXED ASSETS
Operating fived assets [Note 7.1) 2.643.883.277 2,652,672,018
Capital work-in-progress [Note 7.2) 82,446,801 26,230,477
2,726,330,078 2.,678,902,495
Operating fixed assets - owned
Opening book value 2.652.672,018 2.565,629,540
Addh Cost ol addifions during the pericd | year [Note 7.1.1) 105,183,255 251,237,618
Add: Revahuation Supius 30,980,000
Add: Book walue of assets fronsferred (rom nghl-ol use of assets 32,433,226
757855273 2,880,280,384
Less: Transfermed o 'non-curent assets classified as held for salke’ 14,567,501
2,757,855,273 2,865,712,883
Less: Book volue of deletions during the peiod [ yea (Nofe 7.1.2) 66,931,877 32,494,746
2,600.923.376 2,826,218,137
Less: Book value of written ofl duning the penod / year
2,690,923,394 2,826,218,137
Less: Depreciafion charged duning the period [ year A7.040,119 173,546,119
Closing book value 2.643,883,277 2,652,672,018
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FA A

1.1.2

1.2

Cost of additions during the pericd | year

Buildings on lensehold ond
Machineny

Tanks and Pipeline and Tanks
Dispensing Pumps

Furniture: and fittings

Vehicles

Lensshodd Improvemeants
Office equipment
Compulers

Book value of delefions during the period / year

Cost:
Buildings on leasshold land
Tanks & Fipelines
Dispensing Pumps
Vehicles
DOilice Equiprments
Compulers
Less: Accurnulaled depreciation

Capital work-in-progress

Civil works

Dispensng pumps

Tanks and Fipelines

Advanee ogainst purchose of vehicles

RIGHT-OF-USE ASSETS

Opening book value

Add: Cost of additions during the period | year (Mote B.1)
Add: Impac! ol lease modifications during the period [ year
Add: Impac! ol lease reassessment during the period [ year
Less: Impact of lease leminations during the period [ year
Less: Book value of assels hanslered 1o lixed assels during
the period [ year (Note 8.2)

Less: Depreciation expense

Closing book value
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Un-Audited Audited
Sepfember 30 June 30
2026 2026
Rupees Rupees
= 16,736,482
= 7,369,400
2 4,055,820
- 16,893,646
2,151,553 4,707 888
89,674,146 167,885,834
439,833 10,456,143
710,500 6,453,881
12,207,223 16,678,524
105,183,255 251,237,618
23,537,896
4,371,529
1,158,276
84,419,874 64,922,079
136,262
1,408,645 6,192 524
16,894,642 61,423,821
66,931,877 39,494,746
68,585,519 2,020,450
12,685,741 9,155,668
> 6,878,817
1,175,541 1,175,542
82,444,801 26,230477
356,630,501 449,029.213
177.793.816 119,871,293
(10,360,452) (61,268,211)
(32,433,226)
(33.179,485) {118,548,568)
450,884,180 356,630,501
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8.2

2.1

9.2

10.

10.1

10.2

Un-Audited Audited
September 30 June 30
2026 2026
Rupees Rupees
Cost of additions during the period [ year
Land = 22,259,883
Bulldings 177,793,816 97.611,410
Vehicles = =
177,793,816 119,871,293
Book value of assets transfemred fo fixed assels during the period | year
Viehicles = 32,433,226
INTANGIBLE ASSETS - Computer softwares
Cpening net book value 37,500 2,709,518
Add: Cost of oddiions dusing the pedod 6,231,431
Less: Written off during the period
Cosl [2,777,527)
Accumuloted 565,511
[2,222,014)
Less: Amodization chomged duing the pesod (240,934} [450,000]
Closing net book volue 6,027 995 37,500
Cost as at 30 September 53,442 549 47,211,118
Accurmuiaied (47, 414,554) [47.173.618)
Met book value as ot 30 5,027,995 37.500

infangible ossefs - compater soffwares have: been omorized af the rate of 30% (2026; 30%) per annem.

STOCK-IN-TRADE

Lubncants [Naobe: 10.1) 114,428,433 133,592,784
Less: Prowision lor siow mowing invenfory ilems [13,900.327) [13,200.327)
100,528, 106 19,692,457

Pefrolewrm products (MNaote 10.3)
Stockin hand (Note 10,2 and Note 10.3) $21,380,200 294,806,892
Stock in pipeline systern [Note 10.4) J03,879, 746 303,235,250
025,260,586 598,102,142
Dispensing pumps and ofher nstoliafions [Note 10.5) 18,400,473 21,930,544
1.044, 189,245 139,725,145

The includes stock amournting o Rupees MNil [(2024; Rupees 41.437 milion) hing af custormns bonded

worehouse,

This includes stock of peholeum products in possession ol third parfies os follows:
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10.4

10.5

Un-Audited Audited
September 30 June 30
2026 2026

Rupees Rupees
sk Ol Services [Pivate) Limited 571,181 A78,301
Be Enevgy Limited 158,678,950 31,573,961
Gas and Oil Pokistan Limiled 2,213,668 1,823,857
Korochi Hydrocorban Fermninal Limited 1.950.423 1,560,793
PARCC Gurvor Limiled 31.037.893 19,625,165
LY. & Co. Bulk Terminals [Pivabe) Limited 23,271 18,638
194,475,406 55,080,717

These Includes stock in fransit of Rupees 1688.499 million (2024: Rupees 13.555 million)

This represents the: Holding Company's share of pipefine stock of High Speed Diesel and Petroleum
Motor Gasoline amounting fo Rupees 181,426 milion (20246: Rupees 98.257 milion) and Rupees

182.191 million [2024: Rupees 205,038 milion) respeciively held by Pok-Arab Fipeline Company

Limited,

These dispensing pumps and other installafions hove been purchased by the Holding Company
for resale o senice and filing stofion dealers as part of OMC openations,

CASH GENERATED FROM [ (USED IM) OPERATIONS

Profit / floss) before levy and fonafion

Adjustments for non-cash charges ond ofher ilems:
Depreciabon on operaling fived asseis
Deprecialion on nghl-of-use assels
Amorizabon on infangible asscls

=ain on dsposal of operofing ved assels

Dividend income

Profit on bank deposits

Gan on deposal of imvesiments ot foir value through prof or loss
Ursedlized gain on remeoasurement of nvesiments at fair value
Thwough profit or koss - net

Reversal of disposal of capila work-in-progress

Gain on femminadion of leases

Exchange loss - net

Fnance cost

Working capilal changes [Nobe 11.1)

‘Working capital changes

[increase) ! deciease in cument assods:
Stock-in-fodce

Trode debis

loans and odvances

short femmn deposils and prepayments
Ohhcy receivables

Increase { [decrease) in Tiode and other payobles
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Un-Audited Un-Audited
September 30  September 30
2026 2025
Rupees Rupees
389,898,628 59,256,928
47.040,119 39,483,192
33,179,687 28,374,368
240,935 300,867
(17.948,551) 49,871,432
(116,127 B.971)
(428,349) [65,434)
[4.872.771] (1,792.824)
218,790 (5,843,080)
(3.995.411) .
(7,472,483)
(25,031
34,177,006
64,306,020 57,399,675
(557,784.490) (167.733.593)
(23,582,227) 69,262, 559
(304,454,100 (489,863,818
(518,489,024 [168,431,3
(982,253 504 (55,155.93
(20,839.7 11,446,792
(88,487 81 (40,054,531
[1.914,534,188) (742,038 869)
1,357,143.039 574,305,277
(557,391,149 [167.733.593)
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For The Quarter Ended 30 September 2026
12. TRANSACTIONS WITH RELATED PARTIES

Reloted paorfies of the Company compiise of subsidiany company, associated undertakings, ofher relofed
paries, key management personnel and provident fund fust. The Company in the nomnal course of business
carnies ouf fransactions with vaious relafed porfies. Dedall of ransactions with relofed parlies, ofher than those
which have been disclosed ele where in fhese financial statements, are as follows:

i Transactions

Relationship Mature of fransaction

Subsidiary company

HiTech Blending (Privaie) Sale of ubacants
Sale of petroleum products
Purchase of lubricants
Lease renfals poid

Associated company

MAS Associates (Private] Share of ComImon expenses

Other related parties

S On Co., Lid [formnedy SK Puschase of lubriconts
Enmove Co., Lid))

Hdech lubdcants Limiled Confibution
Employee’s Provident Fund

B4Bia Harnica Tust Donations

Key managerment personnel  Remunerad

ii Period end balances
Subsidiary company
Ivestment in HiFTech Blending (Private) Limited
Receivable from HiTech Blending [Private] Limiked
Poyobie fo Hi-tech Blending {Pivole) Limited
Associaled companies
Receivable from MAS Associolos [Pivate)] Limited
Other related parties
Receivable from 5K Enmove Co., Lid. [Formeniy SK Lubriconds Co., Ud)
Payable to 53K Enmove Co., Lid. [Fomnesdy 5K Lubncanis Co., Hid.)
Payoble to empioyees' provident fund fust

September 30
2026

1,238,429
11,584,991
1.797.672.297
750,000

4,379,628

8,357,506

14,500,000
105,375,808

Un-Audited

September 30
2026

Rupees

1,300,000,600

573,436,830
13,794,038

55,632,280
34,000
0,933,179

September 30

2025

40,543

1,770.215,939
750,000

593,170

136,929,479
8,337,352

4,500,000
120,166,500

Audited
June 30
2026

Rupees

1,300,000,600
17,13
249,849,370

2412610

55,632,280
34,000
0,608,019
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14. RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

{0

(i)

Fair value hierarchy

Judgements and esfimates are made in detemnining the foir values of the financial insurnents that
ane recognised and measured at foir volue in fhese financial stafernents. To provide an Indication
about the reliability of the inputs used in determining foir value, the Company haos classified its financial
instrurnenis into the foliowing hiee levels. An explanation of each level follows undemeath the fable.

Recurring fair value measurements at 30
Sepfember 2026 Level 1 level 2 | Level 3 Total
RUDEES — oo
Financial assets
Financial assats at fair value through profit
of loss 224,367,329 - - 224,367,329
Recurring fair value measurements at 30
June 2026 Level 1 level2 | Llevel 3 Total
Financial assets PR -
Hnancial assats at fair value through profit
of loss 234,147,953 - - 234,147,953

The above table does not include falr value infoirnation for financial assets and financial kabidiies nol
measured at fait value If the camying amounts are a reasonable approximation of falr value. Due o
short tesm nofure, camyng amounts of cerain financial assets and financial labilifes ae considered o
be the same as thed falr value. For the majority of the non-curent recehabiles, the fair values are also
not significantly different to thelr camying armounis.

Thete were no onsfers between levels 1 and 2 for recuming fair value measuremenits durng the year.
Further there was no transfer in and out of evel 3 measurements.

The Company’s podcy is to recognise fransfers info and fransfess out of falr value hierarchy levels os af
the end of the reporting pediod.

Level 1: The fair value of fnancial instruments froded in active makels (such as publicly toded
dervatives and equity securilies] s based on guoted marke! pices at the end of the reporing perod.
The guoted market prce used for financial assets held by the Company s the curent bid price. These
Instrurnents are included injevel 1.

Level 2: The fair value of financial instrurmenis that are not oded in an active market (for example,
over-the-counter derivatives) s determined using voluation fechniques which masdmise the use of
observable market dala and rely as lithe as possible on enlfity-specific estimates. If all significant ingpts
fequired to fair value an instrument are obsenvable, the insfrurment i included in level 2.

Level 3: If one o more of the significant inputs is not based on obsevable market data, the insirurment
& Included in level 3. This s the case for unisted equity securities,

Valuation technigues used to determine fair values

speciic valuation fechnigue used fo value financial instrurments is the use of guoted make! prices on
Pakistan Stock Exchange and for funds, Met Asset Value [NAV) of respective Asset Management
Comparny.
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15 DISCLOSURE REQUIREMENT FOR COMPANY NOT ENGAGED IN SHARIAH MON-PERMISSIBLE BUSIMESS ACTIVITIES AS ITS

CORE BUSINESS ACTIVITIES

Descripfion

Fnancing [long-ferm, shor-ferm, or lease finoncing) obfoined oz per
Elamic mode

Interest or mark-up occrued on any conventfional loan or odvance
Long-term and short-term Shardch compliant Investments
Shariah-compliont bank deposils, bonk balonces, and TDRs

Revenue eamed from a Sharah-compliont business segment

Break-up of lote payments or liguidoted domoges

Gain or loss or dvidend eamed on Sharich compliont invesiments or share
of profit from Sharoh-compliont associales

Profit eamed from Shariah-compliont bank deposits, bank bolonces, or
TDRs

Exchonge gain earmed from actual currency

Exchange gains eamed using convenfionol derivative financial instruments
Frofit paid on islamic mode of finoncing

Total Interest earned on any conventional loon or advance

Source aond deloiled breakup of ofher income, including breakup of other
or miscelloneous porfions of other income into Sharah-complion! and
noncompliont income

Shariah-compiont

Fair volue gain on investiment propesty classified as beld Tor sale

Dwvidend incorme

Eain on disposal of openaiing fieed osols

Gain on femination of leoseas

Incorme from honding and siomge sevices

Reversal of provision for dow moving and domoged indeniony Bams
Commuon locilty chamges

Scrop sales

Reversal of allowonce for expacied cradit lossas

Excchongge goin - nest

Rental ond other income fromm HTL Bgaesss Centres

Unredalired goin on emeosuemeant of mvestmeant att fair vaise fhough ol or
loss

Miscalianeous

MNon shorioh-compliant

Profid on bank deposits

G on disposal of invesiments af loir waiue fhrough profit oe loss
Infemast on shor term loon o subsdiony company

Unrealired goin on remeasuarnent of ivesiments of foir volue through peolfit oc
loms - nest

Devidend ncome
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Un-Audited
Seplember 30
2024

Rupess

158,084,401
32,131,422
10,785,374

1.294.929
11,279.692,011

B7.8564

87,864
17,939,461
1472481
23,804,630

4,379,628

10,562,153
[218,790)

18,880

428,349
4872717

(747 497}

28,263

Audited
June 30
20248

Rupees

83,549,045
A17,797.344
10,984,217

24,527 225
40, 412,792,151

17,952,620

891

8,971

23,769,310

297,649

1,770,018
4,057,882

661,320

66,434
1,792,826

580,235
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16.

1%

19.

Chief Executive

Name Relafionship as at reporfing date
AHBaraka Bark, (Pokistan) Limited Bark balonce
Meeran Bank Limied Bark balance
faysal Bank Limited Bark balance

First Hobib Modaraba Long temn financing
FANANCIAL RISK MANAGEMENT

The Companys financial sk managernent objectives and pobcies ane consistent wilh those disclosed in ihe preceding oudied
annual finoncicl satements of the Cormpany's Tor ke year ended 30 June 2026,

DATE OF AUTHORIZATION FOR ISSUE

These finoncial stalemends wese authodeed lorissue on 27 Oclober 2026 by the Board of Dikechos of the Comgpany,

Conesponding figues hove been re-ananged, wherever necessany, for fhe puipese of compaison. Howeved no signiican
rearongemments hove been made in these incorsoidoted finoneiol stolerments

GENERAL
Figures havie been ioundad off 1o neasst of Rupae, uniess albenmwise siated,

Gl W

Chief Financial Officer
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