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PAKISTAN STOCK EXCHANGE LIMITED

(formerly: Karachi Stock Exchange Limited)
PSX/N-526 NOTICE

January 29, 2016

The Securities & Exchange Commission of Pakistan vide an e-mail dated January 28, 2016 forwarded the
Order of the Honorable Lahore High Court, Lahore for winding-up of Ayyaz Textile Mills Limited, which is

reproduced hereunder for information of all concerned.
(Copy of the same is also available on our Website www.psx.com.pk).
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LAHORE HIGH COURT, LAHORE
COMPANIES (COURT) RULES-1997

"CIVIL ORIGINAL NO. 14-2008
IN THE MATTER OF:

Addttionul Regtstrar of Compantes, p
. M/s Ayyaz Textile mus, Ltda etc. :
IT IS ORDERED THAT:

1. Mr. Moiz Tarig, Advocate, Office No. 1, Ground. Floor, Saingal Building,: |1

4-Mozang Road, Lahore is dppointed as Ojﬁdal Liguidator, in ter

Court’s Order dated 08-12 2015 in order to ascertain the up, to.date position of | G

assets and liabilities of the respondent company. The Official Liquzdator Jurther. :

directed to open. a hquidatton. account in ‘any First:Class Bank .in his i
Official Liquidator of the. respondent company. The remuneration of ; jﬁcxa( i
Liquidator shall ‘be fixed havmg regard to quantum and nature ‘of work to be
done; The Official Liquidatdr further-directed to submit the prelimlna.ry mqut n

terms, of’ sectwn 328 of the Companies Ordinance, 1984

otherin Englzsiu

3. Mr. Motz Tarig, Advocate, shall opan, mamtain and operate an accoun; in
the name: of1 Ofﬁaal Liquidator of M/s. Ayyaz Textile Mills Lirmted InHEB The

him. |

4. . Mr, Moiz Tarig, Advocate, shall submit to th:.s Court half yearly aoaaums on i
30t June and 31th December of every Yyear as oontemplared in sectian 3.37 of' |
Companies Ordmdnce 1984 : ; ;

5. Dated this 16"' day of Deqember, 2"1 5.

fSHAIHDKARIM}
el il : © JUDGE i 7




INTHE L AHORE HIGH COURT, LAHORE. ~ +
(COMPANIES JURISDICTION)

f
C.O.NO. / / OF 2008,

" In the matter of Companies ordinance 1984 and of M/S Ayaz Textile Mills Limited.

: "In re:-

i Addmonal chlstrar, Company Regxstrauon Ofﬁcer, Secunttes and exchange
. ‘commission of Pakistan, having his ofﬁcer at Assocxated House, 3’d & 4lh
5 Floors, 7-egenon Road, Lahore ~ :

. ':PETITION FOR WINDLNG UP- MIS AYAZ TEXTILE TVﬂLLS LTD UNDER

% "M/S Ayaz Tcxnlc Mills Lumted ‘through!its Chlef Exccutlvc havmg its regxstered Ofﬁce -
* at93-A, CMA: Calony, Street No:4 Lahore Cantt

. Mr. Ayaz Durrani s/o Mr. Rxaz ud Din' Durram 7/85 Iﬁxkhar Road, Lahore Canti. Chxcf

.- Mr. Riaz ud Din Durram /0 Hadar Al Durrani 7/85 TAtikhat Road, Lahore Cantt. Dxrcct_ 5
.- Mr. Shah Muhamood  s/o Shafxzada Shar ‘Alam HNo E-4/1 St.No6 ofﬁocr Colony

. Mrs. Asfa Ayaz Wio Mr. Ayaz Durrani 7/85 Imkhar Road, Lahore Cant'c, Du'ector '
. Mrs, Zabaida Afzal w/o Mirza M. Afzle 73- ~A, Munir Road, Kahore Cantt, Diredtor, - .
. Mrs. Amina Shah Mahmaod w/o Shﬂh Mahmod HNo.B-4/1 SLNO 6 ofﬁcer Colony
. Cavalry Ground I:Ahom Canl ;

M. Aziz Alam Durraai /0 Fan'ukh Alsim Durram 490-M Modm Town, Ext. Lahorc L

PE’I‘I‘I‘IONER.

Executive.

Cavalry Ground Lahorc Cantt, Directpr. ©

i SECTIONS 305/309 OF THE COMPANIES ORDINANCE 1984

: 7RESPECTFULL’Y SHEW’E’T!.{.-, |

Ca e

)

o That the petinoner is an ot’ﬁcer of stauutory body csmbhshed under the rovxsxons uf
Sccuntxes & Exchange Comrmssxon of Pak:lstan Act, 1997 (hcrcm aﬁer cal “S E. C.P") '
'I“he peuuoner is authonzcd und.,r the fprovxsmns of scct:on 309 of thc Compa,mesi “5

i Rcspoxident No 1 whxch xs a cozhnahy hawqg fts hablhty hxmtcd by s : f T
mcoxpérated under the pmvxsxons of uc
' Rcspox&dcntsz 1o.8 ¢ are: 1ts Dxrectgrs rcspect.

» ! i _r : ;
- That thc addresses of the partms per Peutic

. and arb sufﬁbxent for. thc phrposeb of ef}ecﬁng senhcé upon t]yem m Ol'dl ar :
busme‘ss The Peunoner 1s fully omnversgn !} in




RGN S S

Form N0~HCJD/O-121 i L2l AL,

ORDER SHEET , ke

IN THE LAHORE I-IIGH COURT LAHORE i
JUDICIAL DEPARTMENT

Case No: “3C. O No. 14/2008

fils Add.monal chlsu'nr of Compames Versus _‘" M/s Ayyaz TextlleMills Lt’_ ." ok

S No.of | Date of order/ ' Order w:thsxgnature of J udga, and that of
order/ Proceedmg * : Parties of oounsel where n neccssary
__Proceeding :

08.12. 201:. C Fasih uz Zanmn,Advocate for the petinoner g =
Mr Uman' Mansoor Advocatefor SECP A RS

Al

" Tlns [is 8 petmon under secnon 305 and 3()95

i the Gompames Ordumuce 1984 (Grdlnance) ;

3 : 4 Thc rcicvant facxs are that the: pcunoncf mfa.u o ¥
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CONo.14 of 2003 ' 2

occasions andfin fact a rcprcséntmive‘- of the Cdmpfmy g

did appear and sought ad]oumment on dlffcrent datcs '

« of heanng Howcver, cn\thc datc ﬁxed ﬁ.nally for th ;

jdetermmamn ol thc saucnon, nO' one, appearcd onv_' A

behalf of" the ccspondeht—Company
= A perusal of the fsanctum also xeveals that it i
compllcs wuh the condmons ngen in secbon 309(c) of :

thc C'rdmancc ;in that, an mvesngatxon was conducted

mto the af‘" mrs of Ihe Company and the followmg was f-. 2

: revealed as ,an outcome of the lnyesﬁgatxon. 'f “ |

C 'rias fled _.-mga
$ | A acco;m:s Fﬁjrfher i hax éI a: ‘vbe
: v ,'dﬁ'eren/r commi g

i :hgt I}zere gre nio ;
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CONu140f 2008 : _ %

“305. Cfrcamsmnces ln wihich compauy lmry b wound,

up by Courl.-- A company may be wound | up by .fhe
Coyri-

(a) o
@) i Hefault is made in defn'ering the sia:uforyreporr?

the registrar or inholding the Statutory mectwg or any
L) con\eculrve annual general meeting.y, " :




.0 No.74 of 2008 ; ERETTN

el ! : i | resp-andent-Cémpany has. fallen foul of thc St&tﬁtorj’l
: requirements of section 178 and 248 of the Ordm&ncc R
Funhcr, that the last avaﬂablc annual and audned 1

accounts .of- thc Compsmy ate for' thc PCUOdS endedé;

e eey i : September 30; 2002 and March 31 2003 respecﬁvely
: ’ =i 3 LasLy, the 1earn<:d counsel subxmtted r.hat the enmei;_f'-"‘»
. : fixed qssets of the- Company have been dlSposed of by %

| s
2 its mam crodltor Habxb Bank Lxrmted m SUbIIllSSlOD of e

its habxhngs

' : i
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! s o St ek (1
| Ly M3 «
! P 1ts AGMs Or ‘.‘:he ldst ﬁvc ycars pnor t‘) thx: ﬁlmg of
! ‘- : fthe' inStantiBetmorx {and none has bpen fdcdfdxereﬁﬁer i
: 1. - i T §
: Pt <l 4 1 i
i B as per' the @bxplsmn made by thc IeamﬁL counsel for e
; .. , ¥ lhe petﬂnon frmtso have also
5 X P 4"

i &+ not bqs:n‘s‘ ‘

- section’ 3_(15
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C.ONo.14.0f 2008 9

case for the respondent-Company be order‘ed‘” to: be'
10, In view of the -above, this petition is gcceg"gedif .

and the réspondent-company is ordércd’to be woﬁpd:t' 8

!
!
i

up by: thls Court

».‘.,‘ 7

; IL-‘ Mr ‘Moiz Tnnq, Advocaie is: appomtcd as- thc :
) oﬁ’toml hquldator and an irmmatmn shall be sent to the‘
o[ﬂcxal hquxdator §0 appomted The ofﬁt:ml 11qu1da£0ra: 2

shall foﬁhw;th start thc performance of hxs dutxes andx”"i“‘

=i s ‘ ) funcuom m rc{auon to thc mspandmt-company a.uaj
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