Insurance

SERVING YOU SINCE 1953

Our Ref: Fin-0322/2016
August 25, 2016

The General Manager Fax No.: 111-573-329
Pakistan Stock Exchange Limited

Stock Exchange Building,
Stock Exchange Road,
Karachi- 74000.

Sub: Financial Results for the quarter and half year ended June 30, 2016

Dear Sir,

We have to inform you that the Board of Directors in their meeting held today at 11:00 am. at Lahore
Office of the Company have approved the results for the quarter and half year ended June 30, 2016.

(i)  CASH DIVIDEND: NIL
(i)  BONUS SHARES : NIL
(i)  RIGHT SHARES : NIL

(ivy ANY OTHER ENTITLEMENT/
CORPORATE ACTION: NIL

(v) ANY OTHER PRICE- SENCITIVE NIL
INFORMATION:

The financial results of the Company for the quarter and half year ended June 30, 2016 are enclosed
herewith.

We will be sending you 200 copies of printed Half Yearly financial statements for distribution amongst
the TRE Certificate Holders of the Exchange.

Head Office & Karachi Branch

7th Floor, The Forum, Suite No. 701 - 713, G-20, Block-9, Khayaban-e-Jami, Clifton, Karachi-75600, Pakistan.
UAN: +92 (21) 111-308-308 T Fax: + 92 (21)35301706 I E-mail: contact.center@igi.com.pk I Web: www.igiinsurance.com.pk
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SERVING YOU SINCE 1963

UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED JUNE 30, 2016

Eive:siid Méri.ne, ; Quarter ended
property av;a:;on Motor Health Mlsgzzane "”2";15'0’ J";:1530’
camade transport Aggregate Aaggregate
------------------------------------------- Rupees in thousand --------om-commcssmmmmmmramac oo e
Revenue account
Net premium revenue 20,695 53,615 189,278 37,442 33,833 334,863 285,041
Net claims (51,702) (13,777) (91,149) (27,694) (12,565) (196,887)  (189,863)
Management expenses (32,415) (11,562) (27,187) (7,696) (11,921) (90,781) (93,783)
Net commission 8,717 11,855 (17,091) (676) (4,830) (2,025) 17,193
Underwriting result (54,705) 40,131 53,851 1,376 4517 45170 18,588
Investment income 809,058 1,040,551
Rental income 5,543 946
Return on bank balances (1,463) 3,875
Other income 775 2,826
Financial charges (32,360) (8,553)
General and administrative expenses (93,398) (52,914)
688,155 986,731
Profit before taxation 733,325 1,005,319
Taxation (270,319)  (134,516)
Profit after taxation 463,006 870,803
Other comprehensive income - -
Total comprehensive income 463,006 870,803
Earnings per share - basic and diluted (Rupees) (note 18) 3.77 7.10
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UNCONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016

eivaiana M arine, Half year ended
aviation Miscellane June 30, June 30,
property and Motor Health Gus 2016 2015

et transport Aggregate Aggregate

------------------------------------------- Rupees in thousand ----r-reemmmmccmmocccaccccnsmmaa e
Revenue account

Net premium revenue 41,701 112,132 369,850 66,867 72,129 662,679 561,352
Net claims (53,839) (30,061) (171,891) (47,647) (40,132)  (343,570) (321,474)
Management expenses (62,076) (22,492) (58,499) (12,210) (20,018) (175,295) (178,517)
Net commission 27,902 25,031 (38,667) (2,308) (4,779) 7,181 42,895
Underwriting result (46,312) 84,610 100,793 4704 7,200 150,995 104,256
Investment income 783,864 938,444
Rental income 10,411 1,893
Return on bank balances 2,940 9,418
Other income 3,660 3,019
Financial charges (37,088) (23,952)
General and administrative expenses (135,840) (81,543)

627,947 847,279

Profit before taxation 778,942 951,535
Taxation (294,211) (155,588)
Profit after taxation 484,731 795,947

Other comprehensive income - -

Total comprehensive income 484,731 795,947

Balance of unappropriated profit at the commencement of the period 2,931,129 1,881,471

Profit after taxation 484,731 795,947

Transferred from general reserve 736,137 368,069
Final dividend for the year ended December 31, 2015 at Rs. 4 per share (2014: Rs. 3 per share) (490,758) (368,069)

730,110 795,947

Balance of unappropriated profit at the end of the period 3,661,239 2,677,418

Earnings per share - basic and diluted (Rupees) (Note 18} 3.95 6.49

Page 3 of 6



1G1

Insurance

SERVING YOU SINCE 1953

CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER ENDED JUNE 30, 2016

Revenue account

Net premium revenue

Net claims

Expenses

Net commission

Net investment income - Statutory Fund
Otherincome-net

Add: Policyholders' iabiities at the beginning oftl
Less: Policyholders' iabilities at the end of the pe

Surplus of policyholder funds
Underwriting Result

Investmentincome

Rentalincome

Return on bank balances
Otherincome

Financial charges

General and administrative expenses

Share of profit of associates
Profit before taxation
Tayation

Profit after taxation

NON-LIFE INSURANCE

LIFE INSURANCE

Other comprehensive income - not reclassifiable to profit and loss

- Share of other comprehensive income of associate

Total comprehensive income

Profit attributable to:

Equity holders of the parent
Non-controllinginterest

Earnings per share - basic and diluted (Rupees) (note 1)

Marine, Life non- Accident and health Takaful window Quarter ended
Fireand aviation ) Life participating Investme business Pensicn

property and Motor  Health Miseellan participa nt linked business D, ey
damags 1ranspor thg MOV o business MANBUE G pupg  ndividua Group  Group 20% 20%
t | Ifamily ~ family  health —0——
Aggregate Aggregate

..................... Rupees inthousand -- SR
Restated

20,698 53611 89278 37442 33830 0990 238354 30245 164061 1240 130,309 2783 134986 8 1828 2528968 1577461
(51652)  (B777)  (90.954)  (27.694) (565)  (22444)  (B4940) (26281 (497,08 (2593) (B8502)  (66,96) (3481 (3 (11800)  (806.288)
(324%)  (n562)  (278%7) (6,884) ez [435)  (4244) (0334) (28982 (1477 (230m {2.085) (1B0538)  (200,074)
81 11855 (77,001 (676) (4,830 [1363) {38.280) 787 (02400 (4,094) Al - {56,457} (31 [328) (2%,363) (221457}
452681 158,583 8,91 184,14 1389 9,393 2630 2470 392,091 74427

1979 5451 w7 120 3 6,465 w7 8 15620 1,28

1158343 4728280 90720 5436709 BBE 04436 03996 55,308 428 227 89386 9609726

[188,0%) (4,845393) (83.942)  (6677.303) (1433)  (27547)  (4379)  [5508) (B00) (4092) (B234382) (10.243802)

- : - - (26.335) - E - - - - - - 26335)  (32362)
(54,655) 40,27 54,046 2,88 45% 47,81 9502 143,209 [3437) 2104 1 (4,569) (25) (379) 54,187 72,759
488,881 866,992

1073 948

{652) 4,350

768 2826

(32,360) 8553)

{98,536), (55,743)

338974 810,38

50100 290,291

894,261 1173868
sy

461568 1040139

6,864 13.320)
T wmam 0man

464971 103260

3461 4661

378 8.48
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CONSOLIDATED CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE HALF YEAR ENDED JUNE 30, 2016
NON-LIFE INSURANCE LIFE INSURANCE
L rorpartcipaing Nemade Takah vindow —
Fireand  Maring, i Investment business Pension
property  aviationand  Motor Heatth  Miscellaneous cicinain linked husiness il June 30,2016 June 30, 2015
damage  transport PR il Group business individual  Group fund ni;:;“;a Groupfamiy Group health
@g@ﬁle Aggregate
Rupees in thousand
Restated
Revenue account
Nt premium revenve He6 1121% 37703 86,867 71,640 B166 2740 G613 25203 90 30560 461 191,561 ki 1 43683 2501502
Net claims (53789} (30061)  (I71604)  [4764T) w85 (s (64009 (E30.073) {4766 (M6760)  (86196) [4428) 50) @ 93k (1785H)
Eipanses 6207 (2490 (sB4%9)  (10020) (0.0 {1.376) (45,746) [19445) {66,050) 508 (@3 - 4% - 16519 (381.267)
Net commission %0 503 (38667) 12.306) ) {1.767) 63454) (286 (14560 (654 (15708 . (78.680) {4) (31) B2 (08
Netinvestmentincome - Stalutory Fund - 8,02 257189 13426 Ug155 228 14,168 5167 2901 - B2 672773
Other income-net 413 9593 166 3% ke 1413 k'l ey . 2% 1890
Adt: Policyholders' liaiites at the beginning of e period 1140825 4623900 508 4878869 607 1753 99599 nm m 1650 11030095 G595
Less: Polioyholders iabiites at the end of the period [1.168015) (4845309 (334D BETY (1143 (7BAT) E3TY) [125508) (600) [4082) (13234882  (10.243.802)
Suplus of policyholder funds . ] i 1 (46,045) P 5 . ' 5 . - i 45,045 (35.085)
Underwriting result 146.347) 84,604 98933 5894 §,711 81,272 11252 8501 {B631) 16435 3 13492) 24 305 169,693 119,169
Invesiment income 188971 8220
Rental ingome 2147 1,693
Refurn on bank balances 464 11,161
Other income 3660 3019
Financial charges {37.088) 123.952)
General and adminisiraive expenses (145,848) 191.275)
3643 153,047
Share:of profit of associates 917484 48305
Prot eore o Tmee 136
Taxalion 527 504 202,578
Profit after taxation 866,116 1152671
Other comprehensive income - not reclassifiable to profit and loss
- Share of oher comprehensive income of associale W14 [.157)
Total comprehensive income 830230 1148514
Total comprehensive income attributable to:
Equity holders of the parent 884829 1,140,628
Nan-conroling Interest 5401 7886
706 940

Earnings per share - basic and diluted (Rupees) (note 14
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Kindly convey the above information to the TREC holders of Pakistan Stock Exchange.

Yours truly

Gompany Secretary

G.es

Myr. Fida Hussain Samoo
Commissioner

(Insurance)

Securities and Exchange
Commission of Pakistan

NIC Building, Jinnah Avenue
Blue Area, Islamabad.

Fax No. 051-9218595

Mr. Shahid Nasim

Executive Director
(Enforcement Department)
Securities and Exchange
Commission of Pakistan

NIC Building, Jinnah Avenue
Blue Area, Islamabad.

Fax No. 051-9204915

Mr. Akif Saeed
Commissioner

(Securities Market Division)
Securities and Exchange
Commission of Pakistan

NIC Building, Jinnah Avenue
Blue Area, Islamabad.

Fax No. 051-9204915
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