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NOTICE OF ANNUAL GENERAL MEETING 

Notice is hereby given that the 28th Annual General Meeting of Ismail Industries Limited 

will be held at Hotel Days Inn, Bushra Hall, 164, B.C.H.S. Shahra-e-Faisal, Karachi on 
Wednesday, November 16, 2016 at 11:30 am to transact the following business. 

Ordinary Business 

1. To confirm the minutes of the Extra Ordinary General Meetings of the Company held 
on May 25, 2016 and May 30, 2016. 

2. To receive, cons ider and approve the Annual Audited Financial Statements of the 
Company for the year ended June 30, 2016 together with the Directors' and 
Auditors' report thereon. 

3. To approve and declare the cash dividend @ 65% (Rs. 6.50/- per share) on the 
ordinary shares of the Company as recommended by the Directors for the year 
ended June 30, 2016. 

4. To appoint Auditors for the year ending June 30, 2017 and fix their remuneration. 
The Audit Committee of the Board has recommended the retiring auditors M/s. 
Grant Thornton Anjum Rahman, Chartered Accountants being eligible have offered 
themselves for re-appointment. 

5. To elect nine (9) Directors of the Company as fixed by the Board of Directors in their 
meeting held on October 5, 2016 for a term of 3 (three) years commencing from 
November 16, 2016 in accordance with Section 178 of the Companies Ordinance, 
1984. The following present Directors retire and are eligible for re-election. 

1. Muhammad M. Ismail 

3. Munsarim Saifullah 
5. Ahmed Muhammad 
7. Almas Maqsood 
9. Jawed Abdullah 

2. Maqsood Ismail 
4. Hamid Maqsood Ismail 
6. Farzana Muhammad 
8. Reema Ismail Ahmed 

Special Business 

6. To consider and approve the remuneration of the Chief Executive and two Executive 
Directors for the ir term commencing from November 16, 2016. 
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7. To transact any other business with permission of the Chair. 

Karachi: October 17, 2016 

Notes 
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1. The shares transfer book of the Company shall remain closed with effect from 
November 15, 2016 to November 21, 2016 (both days inclusive). Transfers received 
at the office of Share Registrar M/s. THK Associates (Pvt.) Ltd, Ground Floor, State 
Life Building No.3, Dr. Ziauddin Ahmed Road, Karachi, Phone # 021-111-000-322 at 
the close of business on Monday, November 14, 2016 will be considered in time to 
attend and vote at the meeting and for the purpose of above entitlement to the 
transferees. 

2. A member eligible to attend and vote at this meeting may appoint another member 
as his/her proxy to attend and vote instead of him/her. Proxy, in order to be 
effective must reach the Company Registrar Office not less than 48 hours before the 
time of the meeting during working hours. 

3. The shareholders are advised to notify the Registrar of any change in their 
addresses. 

4. In terms of Section 178(3) of the Companies Ordinance, 1984 any person who seeks 
to contest an election to the office of director, whether he is a retiring director or 
otherwise, shall f ile with the Company, not later than fourteen (14) days before the 
date of this meeting, a notice of his intention to offer himself for election as a 
director. 

Submission of copies of CNIC and NTN Certificate (Mandatory) 

Pursuant to the Securities and Exchange Commission of Pakistan (SECP) Notifications 
dated: January 10, 2014, July OS, 2012 and August 18, 2011, made it mandatory that 
dividend warrants should bear Computerized National Identity Card (CNIC) number of 
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the registered member or the authorized person except in case of minor(s) and 
corporate members. With reference to our various advertisements in daily newspapers 
and letters sent to individual members/ shareholders at their registered addresses, it is 
hereby informed that the individual members who have not yet submitted photocopy of 
their valid CNIC to the Company are once again advised to send the same at their 
earliest directly to The Company Secretary, Ismail Industries Limited, 17-Bangalore 
Town, Shahra-e-Faisal, Karachi. The Corporate entities are requested to provide their 
National Tax Number (NTN). Failure to provide the same would constraint the Company 
to withhold dispatch of dividend warrants. 

Payment of Cash Dividend Electronically (Optional) 

As directed by SECP vide Circular No. 18 of 2012 dated: June 5, 2012 we are giving the 
opportunity to shareholders to authorize the Company to directly credit in his/her bank 
account with cash dividend, if any declared by the Company in future, if you wish that 
the cash dividend if declared by the Company be directly, credited into your Bank 
Account, instead of issuing a dividend warrant, please provide the following details. 

Title of Bank Account Branch Name and Address 
Bank Account Number Cell number of Shareholder 
Bank's Name Landline number of Shareholder, if any 

Guidelines for CDC Account Holders 

CDC Accounts holders will further have to follow the guidelines as liad down in Circular 
1, dated January 26, 2000 issued by the Securities & Exchange Commission of Pakistan. 

A. For Attending the Meeting 

i. In the case of individuals, the account holder or sub-account holder and I or the 
person whose securities are in group account and their registration details are 
uploaded as per the CDC Regulations, shall authenticate their identity by 
showing their original Computerized National Identity Card ("CNIC") or original 
Passport at the time of attending the meeting. 

ii. In the case of corporate entities, the Board of Directors resolution/power of 
attorney with specimen signature of the nominee shall be produced at the time 
of the meeting (unless provided earlier). 
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B. For Appointing Proxies 
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i. In the case of individuals, the account holder or sub-account holder and I or the 
person whose securities are in group account and their registration details are 
uploaded as per the CDC Regulations shall submit the proxy form as per the 
above mentioned requirements. 

ii. The proxy form shall be witnessed by two persons whose names, addresses and 
CNIC numbers shall be mentioned on the form. 

iii. Attested copies of the CNIC or passport of the beneficial owners and the proxy 
shall be furnished with the proxy form. 

iv. The proxy shall produce his/her original CNIC or original passport at the time of 
the meeting. 

v. In the case of corporate entities, the Board of Directors resolution/power of 
attorney with specimen signature of the nominee shall be submitted (unless 
provided earlier) along with the proxy form to Company. 

Withholding Tax on Dividend 

Government of Pakistan through Finance Act, 2015 has made certain amendments in 
section 150 of the Income Tax Ordinance, 2001 whereby different rates prescribed for 
deduction of withholding tax on the amount of dividend paid by the companies. These 
tax rates are as under: 

(a) For filers of income tax returns 12.5% 
(b) For non-filers of income tax return 20% 

Shareholders who are filers, are advised to make sure that their names are entered into 
latest Active Tax Payers List (ATL) provided on the website of FBR at the time of dividend 
payment, otherwise they shall be treated as non-filers and tax on their cash dividend 
will be deducted at the rate of 20% instead of 12.5%. 

Withholding Tax on Dividend in case of Joint Account Holders 

In order to enable the Company to follow the directives of the regulators to determine 
shareholding ratio of the Joint Account Holder(s) (where shareholding has not been 
determined by the Principal Shareholders) for the deduction of withholding tax on 

dividends of the Company, Shareholders are requested to please furnish the 
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shareholding ratio details of themselves as Principal Shareholder and their Joint Holders, 
to the Company's Share Registrar, in writing as per format given below enabling the 
Company to compute withholding tax of each Shareholder accordingly. 

Company Folio/ CDS Total Principal Shareholder Joint Shareholder(s) 
Name Account Shares 

No. 
Name & Shareholding Name & Shareholding 

CNIC proportion CNIC proportion 

No. (No. of No. (No. of 

Shares) Shares) 

The required information must reach our Share Registrar within 10 days of this notice, 
otherwise it will be assumed that the shares are equally held by Principal Shareholder 
and Joint Holder(s). 

Distribution of Annual Report through Email 

We are pleased to inform shareholders that the Securities and Exchange Commission of 
Pakistan pursuant to SRO No. 787(1)/2014 dated September 08, 2014 permitted 
Companies to circulate their Annual Balance Sheet and Profit and Loss Accounts, 
Auditor's Report and Director Report etc. ("Annual Report") alongwith the notice of 
annual general meeting ("Notice"), to its shareholders by email. Shareholders of the 
Company who wish to receive the Company's Annual Report and notices of annual 
general meeting by email are requested to provide the complete Electronic 
Communication alongwith notice of Annual General Meeting. However, the Company 
may provide hard copy of Annual Report to such members on their request, free of cost, 
within seven days of receipt of such request . 

Statement under section 160 of the Companies Ordinance' 1984 

The following statement under section 160 of the Companies Ordinance, 1984 is made 
regarding the Special Business to be conducted at the Twenty Eight Annual General 
Meeting of the Company to be held on November 16, 2016. 

Item 6 of the agenda 

Chief Executive and Executive Directors Remuneration 

Approva l is being sought for the payment of remuneration to the Chief Executive and 
two Executive Directors. 
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For t his purpose the following Resolution will be moved at the meeting. 

Resolution 
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"Resolved that the Company be and hereby approves and authorizes the payment as 
remuneration to the Chief Executive a sum of Rs. 6,000,000/- per annum and two 
Executive Directors a sum of Rs. 4,800,000/-per annum each . Further resolved that in 
addition to remuneration, all utilities bills of Directors will be paid by the Company. The 
approximate value of the utilities to be borne by the Company would be Rs. 1,000,000/­
per annum for the Chief Executive and Rs. 750,000/- per annum each for the two 
Execut ive Directors. 
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Notice is hereby given that the 28 .. Annua! General Meeting of I smail Indust ries Limited will be held at Hotel Day~lnn, Bush.~a 
IIJII, 1 G4: B.C.H.S, Shahra-e-Faisal, Karachi on Wednesday, November 1~. 2016 at 11:30 am to transact the following businuss. 

. ' 

ORDINARY BUSIN ESS 
1. · To co~firm the minutes of the Extra Ordinary General Meetings of the Company held on May 25, 2016 and May 30, 2016. 

2. To receive, co~sidcr and approvEithcAnnualAudited Financial Statements oflhe Company for the ye;;~r ended June 30, 2016 
' together with the Directors' and Auditors' report thereon. 

J. To approve and declare the cash dividend@ 65% (Rs. 6.50/- per share) on-tho ordinary shQres or tho Compilny ns 
recommended by the DirectOrs tor the year ended June 30, 2016. 

4. To ap'pointAudltors for tho yearondinQ-Juno 30, 2017 and fix their remuneration. The Audit Committee' of the Bo;;~rd has 
. recommended the retiring auditors M/s. GraniThorntonAnjum Rahman, CharieredAccountants being eligible have orfcred 

themselves forre~appolntment. . 
s. 'To elect nine (9) Directors of the Company as fixed by the Board of Directors in their meeting held on October 5, 20113 for a term 

or 3 (three)years commencing from November 16,2016 in accordance with Section 170 of the Companies Ordinance, 1964. 
The following present Directors retire and are eligible for re-election. 

·;: i 1. Muh~~mad M. lsmail 
' ; 3. Munsarim Saifull ah 

2. Maqsood Ismai l / 
4. Hamid Maqsood Ismail 

• '~· 5. Ahmed Muhammad 
· 7. Almas Maqsood 

6. Farzana Muhammad 

r :l,
1

. 9. Jawed Abdullah 
8. Reema Ismail Ahmed 

SPECIAL BUSINESS 
6. To consider and approve the remuneration of the Chief Executive and two Executive Directors for \heir term commencing from 

"Novcmber16,2016. ' · 

7 .- ~:To t~a~s;;~ct an~ other busll'"lcss With permission of the Cllalr. 

< Kma.chi: October 17,2016 
,,\ ' '' ',,.' I 

Oy order of the Ooard 

Ghulam Farooq 

Company Sccrct;;~ry 

NOtes "i! ·.·~·' 
1 . TI1e-;~·r~:l i j,~'n'~fer ~k ' of tho Comp~nY shall remain dosQd with elfcctfrom November 15,2016 to-November 21, 2016 (both d<Jys 

lnduslvo). Twnsfcrs recelv~,->d ol the othce of Share Rogistrur M/s. TIIK Assocl<1tes (Pvt.) ltd, Ground nOOf, Stato Ule Ouil<.!ing No.3, Or. 
Zlnuddln Ahmed Rood, KArachi. Phonon 021·111-000·322 nt tho closo of bur.1no!:s on Monday. November 14, 2016 will ~o cons1derud 1n hmo 
to altond nnd voto ntlho meeting ond for tho purposo of nbovo onhl\omnntto tlto trtln5fcreos . 
. 1-'1: f : i '.~ ~~ · , 

2.A member ol!glblo to al\end and voto ot this meeting m~:~y appoint ~mother rnombor as his/her proxy to allc.r~d and vote lnstoud of hlmJtu~r . . 
Proxy, In ordot, to bo elloctivo must roach lhe Company Registrar Olflco not less thnn 48 hours boloro tho \uno of the rnoehn!J during workmg 

/lOU:~·,;~i( ~~~!r~n ' -.~/~{',_.;; ~L~.;~- -i~j.~~ 1\•.t,:. ·· ~~ ·:• · ~ - ~ ' · I - -~'. w. -- ---·-~ • • -~- ; t ·. -· · • ' · ·.·~::·~-L-~--;1 :J:li:-... Stlar0 .. ~":.I:r-t.-"re ad"'6MI,,~ ·\110iify ,._.. Q..nlst ... r.of.anll ch<>-~J.e:f .. · tooir addresaos.~" .~.-:;--:-••. :;-:-·;:-.;=:::---..,---;:o..:w:··.-::-.-:,;..,_.,.."lfJI.t.f!•r 111~ r1i~J1. 1 ~ 1~1'"1:"" · ~,_,r-') '~"J!;~;p- ~_,.r .. ,rill/f(f;"""".'!¥, . • ~·, . - .. . , 

4~-:~ier.ms of S~:~i9.~~176(3) ,Q' thQ.~ompi~;~.Ordinance. ,.9~ uny·~r~n who.$Q0ks to contost·on otQ~~~~n to tho offlcn or dtroctor. whoth.ttf~A\1 
,I!J a retiring dl_rei;IOI' orotherwlte, ~hall lite with the Compe~y. noi later than lour1eon (14) days before tho dale of this meeting, a notice ol hi~ · 

,!~tenUOf! !o ·?~e~ hl~sol~ f_~ ~taction as a dlr&c!Of, ~. 
;" . ql(,• i-l,~-(; ·11' ~ ~'<- •'· '· ' : 
Submls!!llon of copies of CNIC and NTN Certificate (Mandatory) • - . , 
Pursuent to the SecuriUes and Exchange Commission of Pakistan (SECP) Nolillcations doled: January 10, 201 4, July 05, 2012 and August 16, 
2011, made li ~ mandatory that dividend warrants should beer Computorizod Natlonnl Identity Card (CNIC) numborortho reglstorod momllor or tho 

,outhorlzod person except In case of mlnor(s) and corporate members. With reference to our various edvorllsement91n daily newspapers and tellers 
sen\ to tndivMiual members! sharaholdars at their registered addresses, It Is hereby informed that the ind1v)dual member!!l who have not yet 
submitted photooopy of theif valid CNtC 1o tho Company are once again advised to send the same :tt their earliest directly to The Company 
Secrelary,lsma~ Industries Limited, 17-BatlQalore Town, Shohra·e-Feisal, Kc.rachl. The Corporate entities aro roquosted to provide their Notional 

•
1
Tox Number (NTN). Failure to Pf(JVide the same would cooslraint tho Company to w1thhold dispa!ch of dividend worrants . 

. · Pa~~~~~~ or'C·~:·holvtd~n'd E le~~~o~lcau;'(o;u~nat) ··; ~~ • · . . 
,'As directed by SECP vide CirCtJiar No. 10 of 2012 da\Qd: Juno 5. 2012 we are giving the opportunity to shareholders to authorl10 tho Company to 

directly pod it in his/her bank Account wilh cash dividend, if any doclared by tho Company in futwo, If you wish that the cash dividend 1f declared by 
, tho Cori-lpany be directly, credited into yourBankAcoount,lnstead of issuing a dividend warrant, please provide tho lollow1ng detnils. 

. 1ltle'of Dank Account Oranch Name and Address 

Cell number of Shareholder 

Land line number of Shareholder. H uny 

Guidelines for CDC Account Holders • I·' 
CDC Accounts holders will further have to follow tho guidelines as liad down In Circular 1, dated Janunry 26, 2000 issued by Um Securities & 

· Exchange Commlssfon of Pakistan, ' 

A. · ;; ,, ~; F~r Attendl~·g the Mee-~lng 
1 I, In the case oflndividuals, the account holder or sub· account holder and I or the person whoso securities are in group account and their registrat!on 

details' are uploaded as per the CDC Regulations, shall authenticate their identity by showing their original Computcri~ed Nationalldent1ty Card 
•. ("CNIC'")ororiginal Passport at the tlmaofattonding the meeting: · 1 

t'l ;,.·( ·." '.'"! r '• • • 

II. In !he ca~e of. corporate entitles. the Board of Dlrec!Ofs resolution/power of allorney with specimen signature of the nominee shall be 
produced at tho Umo or tho mooting (unless provided earlier). · 

:·B. ~. i,:;;;_··:( F~,'~~pol~ilng Pro~le·~ ' . , , 
, I. In the case of Individuals, the account holder or sub-account hOlder and I or tho person whoso securities are In group account and thc1r 
uoglsltatlon details are uploaded as per the CDC Regulations shall submit the proxy form as per the above mentioned mqulremcnls. 
·w The'proxy fonn shall be witnessed by two persoos whose names, addresses and CNJC numbers shall be menttoocd on the" form 

111. Arlested copies ol the CNJC or passport of tho beneficial owners and the pr:oxy shall be furntshed w1\h the proxy form 
lv The proxy shall produce hlslher origmal CNIC or ongmal passport at the bme of the meeting 
.v. In the case of corporate entitles, the Ooard of Directors resolution/power of allorney with specimen signaturo of the nominee shall be 

l, submltted (unless provided earlier) along with the proxy form to Company. 
! ' •·· · ·., ' ,, !,. ' · , JI, ... 1. " 

,Withholding Tax on Dividend 1 ~ ~ _ . • , 

,JGovernment of Pakistan through Finance Act, 2015 has made certain amendments In section 150 of the Income Tax Ordlnanr.n, 2001 whereby 
difler~nl rates prescribed fOf deducbon of withholding tax on the amount of dividend paid by the companies. These tax rates are as under. ·' ' ,, - ' . ' r1 , , .. ' (a) For filers of Income tax returns 

' ,) ·(b) For non- filers of Income tax return 
Shareholders who are filers. ore advised to make sure that their names arc entered Into latest Active Tax Payers List (ATL) provitled on the website 

. of FBR. at the time of dividend payment, otherwise they shan be treated as non-filers and ta.x on their cash dividend w1\l be deducted at the rate of 
; 20% Instead of12.5%. · · · 

~ I ' ·,•, ' • • ~ 

Withholding Taxon Dividend In case of JotntAccount Holders 
In ordnr to enoble tho Company to follow the directovcs of tho regulators to dotormlno sh<1rohold1ng ratio of tho Joint Account Holdor(s) (whore 
shareholding has not been determined by the Principal Shareholders) for the deduction of withholding tax on dividends of the Company. 

• Shareholders aro requested to please furf\i~h the shi1rehotding ratio details olthomsolves as Principal Shareholder and the11 Jolnt Holde rs. to the 
, Company's Share Registrar, In writing as per format given below cnabltng the Company to compute withholdmg tax of each Sharehol<IN 
; accordingly 

Company Folio/ CDS Tota l Principal Shilrcholdcr Joint Sh;'lrcholder(s) 

Nil me Account No. Sh<:~rcs ---------
.·· .. Name & I Sharcholding Name & I Shareholtling 

; .. , CNIC proport1on CNIC proportion 

No. (No. of Shares) No.. (No. of Shnrcs) 

'"· j 

· The requtred lnfOfmatlon must reach our Share Reg1strar wtthm 10 days of this notice, otherwtse 11 w1U bo assumed that the shares are equally tleltl 
•1 by Prindptal Sharoholdor.~ndJolnt 1'\older(s). 

· Olstrlbutlon of Annual Report through Email 1 
We are pleasiXI to ln!Ofm shareholders that the Securities and Exchange Commission of Pakistan pursuant to SRO No. 787(1)12014 dated 

t Soptomber 08,2014 permitted Companies to drculute their Annual Balance Sheet and Prof1\ and Loss Accounts, Auditor's Report and Director 
Roport etc. rAn nun I Report") alongwlth tho notice of annual general mcehng (•Notice·). to its shareholders by emaiL Shareholders of the Company 

' who wish to receive the Company's Annual Report and nollcos ol annual general meeting by ef'nmt me requested to provide the complete Electronic 
Communication atongwilh notice of Annual General Meeting . However, the Company may provide hard copy of Annual Report to such membors on 

~ ·• lho~r.Tqu~~\, ~~~1e of cost, Yflthln ~even days of receipt of such requosl. 

I, Slatamont under section 160 of the Companies Ordlnance'1984 
!.The _following statement undor saction 160 olthe Companies Ordinance, 1984 Is made regard1ng the Special Business to be conducted altho 
:- Twenty Elgh,t~nuat G~meral ~;eting ofthe Company to be held oo November 1G, 2010 

~- !!(!m6of!heag~: ··i~- ,, 
i:, I ' -'. , . • , ,I : · , ~ , ; .: ; . , . , , , , 
' Chief Executive and EXecutive Directors Remuneration 
,.'" ' ' ,, : -' ·~ •-, I :' • • • • 

, ., Approval Is being sought I Of the payment of remu-neration to tho Chief ExecuUvo and two Execu\lve Directors. 
, ' •:,11 ;•;, {. : ~~~ f• -:: • " •· .1 " , , • 
;j For.~is p~rpo:se tho fotl?Wlng Resolution will bo moved at tho mooting. 

· ·• ·.) : · · .,.,, 
• Ro"solullon 'I· ·~ 

4 "Resolved that tho Company be and hereby approves and authorizes the payment as remuneratioo to I he Chlof Executive a sum or Rs 6.000,0001· 
, -per annum and two Execudve Directors a sum of Rs. 4,800,000/·per annum oach. Furthm resolved th;ll in addition to remunerat1on, allutil!hes b1JI :: 

of Directors will be paid by the Company, The approximat!'! v<'llue ·of the utilities to be borne: by the Company would be r~s. 1,000,0001- per unnum lor 
tho ChlefExocutivo Md Rs. 750.0001· per Annum !HIC-h for the two Executive Dher.tors ' 
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