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I Notice Is her eby gi'-'en that the 12th Annual General Meeting of the members of
ITTEFAQ IRON INOUSTERIES LIMITED ~iII be held on Saturday, October 28,
2017 at 12:00 noon at registered office, 40 B II, Gulb e rg-Il l, Lahore to transact
the follow+ng business.
ORD~NARY BUSINESS

1. To confirm the minutes of the last EOGM held on Monday,FebruaryOl,
-2017.:.~.. :' .':: '.

2. To r'ec~ive, consider and adopt·the audited financial statements of the
Company:together wtth the. Directors and Audttors ..Report thereon for
theyear ended June 30, 2017.

'3. To .appctnt Auditors for the year ending June 30, 2018 and to fix their
remuneration. :'The present auditor M/s. Kaleem& Co., Chartered
Accountants, the retiring auditors, who being eligible, have offered
themselves for re-appointment. .

4. '.·1'0 elect seven (7) 'dil-ectors of the Company as fixed by the Board of
Dtr ecto rs in accordance with the provisions of section 159(1) of the
Companies Act, 2017 for a term of three (3) years commencing from
October 31, 20'17. The names of retiring directon;'-are as follows:
1_ Mr. Usman Javed 2. Mia n-Mu h arrrma d Pervalz Shan
3. Mr. [ave d ·.Sadiq_ 4_ Mr'. Khalid Mustafa'
5_ Mr-s. Kha\lda Perviz 6. Mrs. Sumbleen Usman
7: Mr-s. Ayesha Fahld
The above retiring directors are eligible for re-election .

.5. Any other Business 'With the p e rrn issi on of the Chairman.
SPECIAL BUSINESS
6_ To consider, and if thought fit, to pass the follow+ng resolution as

special resolution wtth or wi th out modification relating to transrnisston
of annual audited financial statements of the Company through CO 0)'
oVO or USB. .
"RESOLVED that the transmission of, the annual audited financial
statements of the Company together with the oil-ector's and auditor's
report thereon, the notes and other information forming part thereof
through CO or oVO or USB to members instead of sending. in Book
form/Hard Copy be and is h e re by ap p ro ve d in terms of SECP .S.O.R No
470 Dated May 31,2016. .

7. To consider, and if thought fit, to pass the followtrig resolution as
special resolution wtth or wf th out amendments, for alteration in the'
Articles of Association of the Company in order to copy w+th ·the .
mandatory e-Vot.ing : requ ir-ernen ts as presc.-ibed by' Securities and
Exchange Commission under Companies (E-Voting) regulations 2016:

"RESOLVED that the accordance w+th applicable staturory requirements,.
the follow+ng n ew arttcl es 4S-A, be and Is hereby Inserted after the .exlsting
articles 45 In the Articles of Association."
45-A (Eiectronic Voting)
l. A member may opt for e-voting in a general meeting of the Company

under the provision and requirements for e-voting as prescribed by the
SECP from time to time and shall be deemed to be incorporated in these
Article-s·,M~wbers are allo~er;t::.~o.;appoint membt;rs as we ll as non-
members a~:}i5roxies for the .i:hh'Pdses of electronic VOting p'Ui'suant to

,',i'·.:",.· ..l,,~h.i.$kja.;ticle.'1< .Z, . ;:;\.:);:
·"·2'.'''''(.R~'·'A~ticlesh'al! be applicable (pr·:.~hepurpose of electronic voting only;. ,,'~ . '.. .' \ '" .' , . .
,. Re$~lved fl.!t.~hert-,:,:that the·"CoTl}p,)my Secretary be and is hereby

authOrized ~~.do::~!~'acts, deeps a:1}~:thlngs, take all steps arrd actions as
....~ee~hed nec~t~a?j. ancillary and },!fcldental in o.-der. to give effect the

.', aforesaid resolut •.JI:l., • '.
~,.t;'~.;;(J\~~tatement'~~ re'i~~lred by Section i,~34 (3) of the Cornparijes Act, 2017
~X;;~1~~~tn..respect of Electf~h of Dire cto rs arrd Special Business ~_().be considered
'i/j;"~:~'t(.the meeting ·Is·\~~tng se.~t to ~~.~.members, along ~\i:h' a copy of this

~~t'!'l;\otice. .,,' . ",'<~~~:;hYORDER Or:,THE;~OARD
:i1-.f.';,,'MuhammadShahza'ti,,:Bazmi

.;p:~' Company Secretary'~:~.\"· "". I' ...",.'~.

/~~rLahore: ':i;\" -l- October 6, 2.017
!\~':' NOTES: ' ;: ..,

'.;.i, ',' ;-/T'. ' .
.:~ 1_ Bo o lc closure," ·i~"'.; . I, :j.r -

Share transfedbooks:f.\l:trthe· Cornpany ~1l1 remain closed from 'October
21, 2017 to October ·~;?;.'·~R17:,pj·oth days inelusive): Physical transfers/

\'!: CDS transactle n JDs·""lr~ei'l)le-d;,.irl order by the Company's Share
Reglstt-ar, M/s. CorpIiTliicp.vt.·),\:i;,IJii~ed Wings Arcade, l'-K, Commercial,
M?del TO'WI1,L.ahore,Li~·('~B\y~~.C!~:~eof business on _Oeiober 2.0,.2.017.
will be treated In time:. . ':}f::\~:;;~.:":~.:t- . "., ',I ..

2. A member entl tled to iitteh'Cil-i.l1.i:I,,'<f,ateat the above meeting. rnay.app otrit
a person/rePte!;entative a~",P,I~)<li:I;~!,l~attendand vote onvhts behalf at. the
Meeting. The (nstrum~~;I~r,'.Prol<y:~ly executed in acco r-darice.wl th the
Articles of ',Association 'of the Company must be received at ...the
Registered Q~fficeof the Company not less than 48 hours before the time
of holding tt\e meeting. '.' .

3. The iu divl dual members or, re{lresentatives of corporate members .of,
1;;( 1_011', flijUdlM"eHI¥.panV ill co'e' \i;J~C \5~'hg'I'orig'inaL' Nati6'fil:.lid:!;''nti'tYC'aftl'dr:·
, : '" ':""p'assp'o't't;'COC !A<:ctH.lnc-arid·Piil'ticipant 'ID Nlittiber$:'"tb prove 'idenbty

and verification at the time of Meeting.:CDt·actouiifhol(h~rsJ·w!j't\ i(ut''tI\'e't''
have' to follow the guidelines as laid' down' In Ctrcular 'N6,1 'datedi'"
january 26, 2000 Issued by the Securities and Exchange Commission 'of
Pa~sWn. .. .

4. Notice to Shareholders who have not provided their CNICs:·
In accordance with the notification of the Secl.rities .. and F;xchange

. Commission of Pakistan vide their SRO 779 (1)/2011 dated August 18,-.n,' ~_... "on R<1 (1) 7.012 dated 5 July, 2012, dividend warrants are



,! 4, Notfce to Shareholders who have not provided their CNICs: .:
In accordance with the notification of the Securities .. and: Exchange

.Cornrntsstori of Pakistan vide their SRO 779 (1)/2011 dated August 18,
2011 and SRO 831(1) 2012 dated 5 July, 2012, dividend warrants' are,
required to bear CNIC number of the regtste red member or the authorized
person, except In case of mlnor(s) and corporate members, Accordingly,
members who have not yet submitted copies of the ir valid CNIC 'or NTN in
case of corporate entitles are req ue sted to subrn lt the same to the
Company's Shares Registrar. In case of noncompliance, the Company will
withhold dispatch of Dividend Warrants as 'per law,
5, Payment of Cash DlvldendThrough Electronic Mode
The provisions of Section 242 of the Companies Act, 2017 require that the
dividend payable in cash shall' only be paid through eleCtronic mode
directly into the ba nk account' designated by the entitled shareholders,
Therefore, for making compliance to the provisions of law, all those'
physical shareholders who have not yet submitted their bank account IBAN
details to tb e.Cornp any ar-e requested to provide the sarneori the Dividend
Mandate Form, available on Cornp a ny website at l<liJII(W..ittefaqsteel com All
those sh a re hof de rs of the Company In CDC, who have also not, provided their",
bank account details are also requ ested to provide the same to their participants
in CDC;who maintain their accounts in CDC and ensure that their bank account
de ta t ls .:,HP. u p d a tncl. .

6-Deduction of Income Tax from Dividend under Section
150 of the Income Tax Ordinance. 2001:
The current prescribed rates for the deduction of withholding tax from payment of
dividend by the companies are as under: '

• For fliers of Income tax returns: 15uAJ
• For non-nters of Income tax returns: 20%

The income tax Is deducted from the payment of dividend accordIng to the Active
Tax-Payers List (ATL) provided on the website of FI3R, Further, according to
clarlftcatton received from' Federal Boar'd of Revenue (FER), withholding tax will
be deter mtried separately on 'Flier/Non-Flier' status of Principal shareholder as
well as jOint-holder(s) based on their shareholding proportions, in case of [o irrt
accounts held by the shareholde,'s, ' :
In this regard, all shareholders who hold shares jointly are requested to pro vld e
sharehoidlng nropor tto ns of Principal shareholder and Iotnt-hotder-s ill respect of
shares held bv them to our Shares Registrar, in writing as follows:

ITTEFAQ IRON INDUSTRIES LIMITED
FORM OF JOINT SHAREHOLDlNG PROPORATION

Names of Total Percentage CNIC no
prinCipal and shares of shares (copy

Joint held attached)
shareholders (nroportton)

Folio/CDC
Account

Signatures'

no,

7"Vldeo conferenclng facility
Purs uan t to provlstons of SECP Ci+cular No,10 of 2014 dated 'May 2J ,2014, if

the Company receives consent from, members holding aggregate ,100/0 01"

.rno re shareholdlng, restdj ng In geographical location to participate In the
meeting through video conference at least 10 days prior to the date of
meeting, the Company will arrange video confe re nce facilIty In that city,

,6" .Ele ctto n of dtr-ecto rs
Every candidate desiring to contest the election of Directors, whether he/she is

retiring Director, or otherwise, shall file with the Company not, later than
fourteen (14) 'days before the date of Annual General Meeting, a notice of
his/her intention to offer himself/ herself for election, in terms of section
159 (3) o'f the companies Act 2017 along with his/he,' consent to act as

, Director, in terrnsof section' 167(1) of the Companies Act 2017, '
:Tne 'candidate sliali 'further comply with the re le va nt; provisions of listing

regulations of Pakistan Stock Exchange Limited and flle with the Company
a: detailed pr-ofile along with-"his/her relevant declarations as requtred
underthe Code of Corporate Governance 2012, He/She should also confirm '

, that: '
A., He/She Is not ineligible to become Director of the Company under any

applicab'le laws and regulations '(including listing regulation ';>f the Stock
~xchange), :

8, He/ she is not serving as Dtrector in rnore then seven listed~nipanies, '
C, Neither he/she nor his/her spouse engaged in the business .of b'rokerage or

',is it sponsor directors or officer of the corporate brokerage,hollse,
9, Membe,rsare'!'equested to notify any changes in their mailing addresses to,

the Company's Share Registrar as soon as possible,
10,For any query/information, the shareholders may contact corporate affairs
I department, 042,35765029, email address 0" Company's Share Registrars,

M/s Corpltrik [Pvt.) Limited, WI"gs Arcade.f-K Commercial,' Model Town,
Lahore, Phohe:042,35916714, 042-35916719, Email:.cnr.plinkC1i)gmaU.!illu



ITTEFAQ IRON INDUSTRIES LIMITED

NOTICE OF THE ANNUAL GENERAL MEETING
Notice is hereby given that the 12thAnnual General Meeting of the members of ITTEFAQ
IRONINDUSTERIESLIMITED will be held on Saturday, October 28, 2017 at 12:00 noon at
registered office, 40 B II, Gulberg-III, , Lahore to transact the following business.

ORDINARY BUSINESS

1. To confirm the minutes of the last EOGMheld on Monday, February 01,2017.

2. To receive, consider and adopt the audited financial statements of the Company
together with the Directors and Auditors Report thereon for the year ended June 30,
2017.

3. To appoint Auditors for the year ending June 30, 2018 and to fix their remuneration.
The present auditor MIs. Kaleem & Co., Chartered Accountants, the retiring
auditors, who being eligible, have offered themselves for re-appointment.

4. To elect seven (7) directors of the Company as fixed by the Board of Directors in
accordance with the provisions of section 159(1) of the Companies Act, 2017 for a
term of three (3) years commencing from October 31, 2017. The names of retiring
directors are as follows:

1. Mr. Usman Javed 2. Mian Muhammad Pervaiz Shaft

3. Mr. Javed Sadiq 4. Mr. Khalid Mustafa 5. Mrs. Khalida Perviz

6. Mrs. Sumbleen Usman 7. Mrs. Ayesha Fahid

The above retiring directors are eligible for re-election.

5. Any other Business with the permission of the Chairman.

SPECIAL BUSINESS

6. To consider, and if thought fit, to pass the following resolution as special resolution
with or without modification relating to transmission of annual audited financial
statements of the Company through CDOrDVDor USB.



"RESOLVED that the transmission of the annual audited financial statements of the
Company together with the Director's and auditor's report thereon, the notes and
other information forming part thereof through CD or DVD or USB to members
instead of sending in Book form/Hard Copy be and is hereby approved in terms of
SECP.S.O.R No 470 Dated May 31,2016.

7. To consider, and if thought fit, to pass the following resolution as special resolution
with or without amendments, for alteration in the Articles of Association of the
Company in order to copy with the mandatory e-Voting requirements as prescribed
by Securities and Exchange Commission under Companies (E-Voting) regulations
2016:

"RESOLVED that the accordance with applicable statutory requirements, the
following new articles 45-A, be and is hereby inserted after the existing articles 45 in
the Articles of Association."

4S-A (Electronic Voting)

1. A member may opt for e-voting in a general meeting of the Company under the
provision and requirements for e-voting as prescribed by the SECP from time to
time and shall be deemed to be incorporated in these Articles. Members are allowed
to appoint members as well as non-members as proxies for the purposes of
electronic voting pursuant to this article.

2. The Article shall be applicable for the purpose of electronic voting only;

Resolved further that the Company Secretary be and is hereby authorized to do all
acts, deeds and things, take all steps and actions as deemed necessary, ancillary and
incidental in order to give effect the aforesaid resolution.

A statement as required by Section 134 (3) of the Companies Act, 2017 in respect of
Election of Directors and Special Business to be considered at the meeting is being
sent to the members, along with a copy of this notice.

BY ORDER OF THE BOARD

Muhammad Shahzad Bazmi

Company Secretary.

Lahore: October 6, 2017



NOTES:

1. Book closure

Share transfer books of the Company will remain closed from October 21, 2017 to

October 28, 2017 (both days inclusive). Physical transfers/ CDS transaction IDs

received in order by the Company's Share Registrar, M/s. Corplink (Pvt.) Limited

Wings Arcade,l-K, Commercial, Model Town, Lahore, up to the close of business on

October 20,2017 will be treated in time.

2. A member entitled to attend and vote at the above meeting may appoint a

person/representative as Proxy to attend and vote on his behalf at the Meeting. The

instrument of Proxy duly executed in accordance with the Articles of Association of

the Company must be received at the Registered Officeof the Company not less than

48 hours before the time of holding the meeting.

3. The individual members or representatives of corporate members of the Company

in CDCmust bring original National Identity Card or Passport, CDCAccount and

Participant ID Numbers to prove identity and verification at the time of Meeting.

CDC account holders will further have to follow the guidelines as laid down in

Circular No.1 dated January 26, 2000 issued by the Securities and Exchange

Commission of Pakistan.

4. Notice to Shareholders who have not provided their CNICs:

In accordance with the notification of the Securities and Exchange Commission of

Pakistan vide their SRO 779 (1)/2011 dated August 18, 2011 and SRO 831(1) 2012

dated 5 July, 2012, dividend warrants are required to bear CNIC number of the

registered member or the authorized person, except in case of minor(s) and corporate

members. Accordingly, members who have not yet submitted COPIeS of their valid CNIC

or NTN in case of corporate entities are requested to submit the same to the Company's

Shares Registrar. In case of noncompliance, the Company will withhold dispatch of

Dividend Warrants as per law.



5. Payment of Cash Dividend Through Electronic Mode

The provisions of Section 242 of the Companies Act, 2017 require that the dividend

payable in cash shall only be paid through electronic mode directly into the bank

account designated by the entitled shareholders. Therefore, for making compliance to

the provisions of law, all those physical shareholders who have not yet submitted their

bank account IBAN details to the Company are requested to provide the same on the

Dividend Mandate Form available on Company website at www.ittefaqsteel.com All

those shareholders of the Company in CDC,who have also not provided their bank account

details are also requested to provide the same to their participants in CDC,who maintain their

accounts in CDCand ensure that their bank account details are updated.

6-Deduction of Income Tax from Dividend under Section 150 of the
Income Tax Ordinance, 2001:

The current prescribed rates for the deduction of withholding tax from payment of dividend by

the companies are as under:

• For filers of income tax returns: 15%

• For non-filers of income tax returns: 20%

The income tax is deducted from the payment of dividend according to the Active Tax-Payers

List (ATL) provided on the website of FBR. Further, according to clarification received from

Federal Board of Revenue (FBR),withholding tax will be determined separately on 'Filer /Non-

Filer' status of Principal shareholder as well as joint-holder(s) based on their shareholding

proportions, in case of joint accounts held by the shareholders.

In this regard, all shareholders who hold shares jointly are requested to provide shareholding

proportions of Principal shareholder and Joint-holders in respect of shares held by them to our

Shares Registrar, in writing as follows:



ITTEFAQIRONINDUSTRIESLIMITED

FORMOFJOINTSHAREHOLDINGPROPORATION

Folio/CDC Names of principal Total Percentage CNIC no Signatures

Account no. and joint shares of shares (copy

shareholders held attached)

(proportion)

7-Video conferencing facility

Pursuant to provisions of SECPCircular No.10 of 2014 dated May 21,2014, if the Company

receives consent from members holding aggregate 10% or more shareholding, residing in

geographical location to participate in the meeting through video conference at least 10

days prior to the date of meeting, the Company will arrange video conference facility in that

city.

8. Election of directors

Every candidate desiring to contest the election of Directors, whether he/she is retiring
Director or otherwise, shall file with the Company not later than fourteen (14) days
before the date of Annual General Meeting, a notice of his/her intention to offer himself/
herself for election, in terms of section 159 (3) of the companies Act 2017 along with
his/her consent to act as Director, in terms of section 167(1) of the Companies Act 2017.

The candidate shall further comply with the relevant provisions of listing regulations of
Pakistan Stock Exchange Limited and file with the Company a detailed profile along with
his/her relevant declarations as required under the Code of Corporate Governance 2012.
He /She should also confirm that:

A. He /She is not ineligible to become Director of the Company under any applicable
laws and regulations (including listing regulation of the Stock Exchange).

B. He/ she is not serving as Director in more then seven listed Companies.



C. Neither he/she nor his/her spouse engaged in the business of brokerage or is a
sponsor directors or officer of the corporate brokerage house.

9. Members are requested to notify any changes in their mailing addresses to the

Company's Share Registrar as soon as possible.

10. For any query/information, the shareholders may contact corporate affairs

department, 042-35765029, email address or Company's Share Registrars, M/s Corplink

(Pvt.) Limited, Wings Arcade,l-K Commercial, Model Town, Lahore. Phone:042-35916714,

042-35916719. Email:corplink@gmail.com


