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SERVING YOU SINCE 1953

Our Ref: Fin-0358/2017
December 29, 2017

The General Manager Fax No.: 111-573-329
Pakistan Stock Exchange Limited

Stock Exchange Building,

Stock Exchange Road,

Karachi- 74000.

Dear Sir,

Sub: Financial Results for the vear ended December 31, 2016

We have to inform you that the Board of Directors in their meeting held today at 11:30 am. at Lahore Office of the
Company have approved the results for the year ended December 31, 2016.

(i)  CASH DIVIDEND

The Board has recommended final Cash Dividend for the year ended December 31, 2016 of Rs. 8/- (Rupees
eight only) per share (i.e. 80%).

(i)  BONUS SHARES: NIL
(i)  RIGHT SHARES: NIL

(iv) ANY OTHER ENTITLEMENT /
CORPORATE ACTION:

The date, time and venue of the Annual General Meeting (AGM) of the shareholders of the Company will be
subject to approval from Securities and Exchange Commission of Pakistan (SECP) and the dates of closure of
share transfer books of the Company for the purposes of determining entitlements of the shareholders of the
Company to the final cash dividend will be decided and announced accordingly.

(v) ANY OTHER PRICE SENSITIVE
INFORMATION: Please see the attached letter and annexure

We will be sending you 200 copies of printed financial statements for distribution amongst the TRE Certificate
Holders of the Exchange and 100 copies each to Regional Offices of Pakistan Stock Exchange in Lahore and
Islamabad 21 days before the date of AGM.
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The financial results of the Company for the year ended December 31, 2016 are enclosed herewith:

UNCONSOLIDATED PROAT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2016

Fi d Marine,
1o a?t aviation Mot Health Miscella- 2016 2015
zrope ¥ and QRO €a neous Aggregate Aggregate
amage transport
------------------------- (Rupees in "000) =====smmmrrorommmommm e aman e s
Revenue account
Net premium revenue 93,768 199,944 769,725 159,646 157,657 1,380,740 1,121,949
Net claims (43,075) (62,209) (389,056) (141,368) (62,158) (697,866) (586,425)
Management expenses (126,801) (54,902) (139,610) (31,216) (56,103) (408,632) (367,874)
Net commission 85,939 54,424 (75,448) (5,589) (10,431) 48,895 90,402
Underwriting resulit 9,831 137,257 165,611 (18,527) 28,965 323,137 258,052
Investment income 2,128,713 1,445,480
Rental income 21,507 6,722
Return on bank balances 8,297 19,391
Other income 6,040 4,272
Financial charges (108,690) (25,485)
General and administrative expenses (311,878) (176,679)
1,743,989 1,273,701
Profit before taxation 2,067,126 1,531,753
Taxation (633,251) (238,707)
Profit after taxation 1,433,875 1,293,046
Other comprehensive income / (loss) - not
reclassifiable to profit and loss
- Re-measurement of post employment
benefit obligations - net of tax (2,960) 1,991
Total comprehensive income 1,430,915 1,295,037
Profit and loss appropriation account
Balance of unappropriated profit at commencement of the year 2,931,129 1,881,471
Profit after taxation 1,433,875 1,293,046
Other comprehensive income / (loss) (2,960) 1,991
Transferred from general reserve 736,137 368,069
Final dividend for the year ended December 31, (490,758) (368,069)
2015 :Rs. 4 per share (2014: Rs. 3 per share)
Interim dividend for the year ended December 31, - (245,379)
2016 : Nil (2015: Rs. 2 per share)
1,676,294 1,049,658
Balance of unappropriated profit at end of the year 4,607,423 2,931,129
------- Rupees-------
Earnings per share - basic and diluted 11.69 10.54
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CONSOLIDATED PROAT AND LOSS ACCOUNT
FOR THE YEAR ENDED DECEMBER 31, 2016
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transport family  family health Aggregate Aggregate
=se % B T
Revenue account
Net premiumraverue 93683 09938 TeT62Z 0646 BI160 48,477 840,485 164020 5291197 178 685482 6,330 381805 114 6644 881361 4948530
Net claims (43062) (62209) (388361) (41368) (62.18) (104028) (608,218) (10.184) (1,763 426) (3686) (03,725  (B7074) (12964) (650) (4025 (3884,138) (3,183828)
Expenses (126,801 (54803) (B9E0)  (26026) (56,103) {2,748) (95650) (43644) (160,756) (8760)  (97108) u (48,871) (35) (209) (858,030 (798,177)
Net commission 85839 54,424 (75,448) (5589)  (10431) {2070 (124889) 958 {351,708) (2.73)  (30061) = (146,935 (52) (500) 16%,123) (51%,1%)
Net investment Income - Statutory Funds - - - - s 414,486 1181475 40467 63452 7584 26917 17074 8.2710 - 2340827 1274695
Other incame-net 8313 16,404 12% 40635 3% 20,02 50 527 - 92882 62,142
Add: Policyholders' liabilities at the beginning of the year 1140823 4623800 69789 4878 865 6027 176391 99509 22,712 2B 1651 11030085 9594542
Less: Policyholders' liabilities at the end of the year (1367408) (5701085 (77320) (8695305 (9330 (274T) (/AT  (289008)  (5W) (314) (16361869 (11030095
Suwplus takento statutory fund (185550) - - - - - - - - (135,850) (B7.509)
Surplus transfesred to shareholders account - - - 32432 - - - - - - - - - 32432
Underwriting Result 9758 137250 184,203 (13337 28,468 32432 132417 45341 (126,037) (2782 6529 561 (17453) 82 447 45,501 3230%
Gainonre-measuremert of previously held equity interest
of associate 260,451
Investment income 1713487 1432,87
Rental income 4303 1576
Retunon bank balances 8297 23293
Other income 6040 4272
Financial charges (108 689) (25485
(General and admiristrative expenses 1335356) (196,305)
158533 1237488
Share of profit of associates 1307316 790,584
Profit before taxation m— W
Taxation (87237  (3B83R)
Profit after taxation 2410068 197,294
Other comprehensive income - reclassifiable to profit and loss
- Share of other comprehensive income of assotiate- net of tax 31530 (67801
Other comprehensive income - not reclassifiable to profit and loss
- Share of other comprehensive income of associate - net of tax (4323) (5873)
- Re-measurement of post employmert benefit abligations - net of tax (2,960) 1991
(7,283) (13,882)
Total comprehensive income 249446 169351
Total comprehensive income attributable to:
Equity holders of the parent 2477208 1874926
Nor-contralling interest 17207 16,385
249445 189351
--------- Rupees -«seevers
Earnings per share - basic and diluted

Kindly convey the above information to the TREC holders of Pakistan Stock Exchange.

—

Yasir Ali g,nﬁshi
Company Secretary

Cie
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Commissioner (Insurance)

Securities and Exchange Commission of
Pakistan

NIC Building, Jinnah Avenue

Blue Area, Islamabad.

Fax No. 051-9218595

Director (Enforcement Department)
Securities and Exchange
Commission of Pakistan

NIC Building, Jinnah Avenue

Blue Area, Islamabad.

Fax No. 051-9218595

Commissioner (Securities Market Division)
Securities and Exchange Commission of
Pakistan

NIC Building, Jinnah Avenue

Blue Area, Islamabad.

Fax No. 051-9218595
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Ref: Fin-0359/2017
December 29, 2017

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi

Dear Sir,

RE: Restructuring of I1GI Group.

In accordance with Sections 96 and 131 of the Securities Act, 2015 and Regulation 5.19.13(c) of
the Rulebook of the Pakistan Stock Exchange Limited, we are enclosing herewith a Form,
disclosing information regarding approval by the Board of Directors of IGI Insurance Limited of
issuance of shares of IGI Insurance Limited to the shareholders of IGI Investment Bank Limited
under the scheme of amalgamation sanctioned by the Honorable High Court of Sindh vide its order

dated December 16, 2017.
Yours Sincerely,
IGI INSURANCE LIMITED

A

Yasir Ali Q 1sh1
COMPANY SECRETARY

Cc: Commissioner
Company Law Division
Securities & Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue, Blue Area
Islamabad

Commissioner

Insurance Division

Securities & Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenuc, Blue Area,
Islamabad

Head Office & Karachi Branch

7th Floor, The Forum, Suite No. 701 - 713, G-20, Block-9, Khayaban-e-Jami, Clifton, Karachi-75600, Pakistan.
UAN: +92 (21) 111-308-308 I Fax: + 92 (21)35301706 I E-mail: contact.center@igi.com.pk I Web: www.igiinsurance.com.pk
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DISCL E FOR
INTE K Tl A 131 OF E SE ITIE 201
Name of Company: IGI Insurance Limited.
Date of Report: December 29, 2017

Name of Company as
specified in its Memorandum:  IGI Insurance Limited.

Company's registered office: ~ [7th Floor, The Forum, Suite 701-713, G-20, Block 9, Khayaban-¢-Jami,
Clifton, Karachi — 75600, Pakistan]

Contact information: Tel: [+(92)-111-234-234]. Fax: [+(92-21) 111-567-567]
Disclosure of inside information by listed company:

The board of directors of IGI Insurance Limited (the IGI Insurance) have approved the issuance of
1,337,033/= (one million three hundred thirty seven thousand thirty three) ordinary shares of Rs.10/- each
of IGI Insurance (based on the swap ratio of 1:92 as stipulated under the Scheme of Amalgamation (i.e. the
issuance of 1 (one) share of IGI Insurance for every 92 (ninety two) shares of IGI Investment Bank
cancelled) to the shareholders of IGI Investment Bank Limited (the IGI Investment Bank) except 1GI
Insurance, whose names are appearing on the register of members of IGI Investment Bank on close of
business on Monday, January 22, 2018 in terms of scheme of amalgamation sanctioned by the Honorable
High Court of Sindh vide its order dated December 16, 2017.

Pursuant to the requirements of the Securities Act, 2015, the Company has duly caused this form/statement
to be signed on its behalf by the undersigned hereunto duly authorized.

Forandion behalfiof
IGI INSURANCE LIMITED

U |
e

Yasir Ali Quraishi
COMPANY SECRETARY

~—






