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Ref. No: ID/OSM/Asia/2017/ Q_e C' 1

Ms. Shazia Hafeez

Company Secretary

Asia Insurance Company Limited
Asia House, 19 C&D, Block -L,
Gulberg-III, Main Ferozpur Road,
Lahore.

Subject: Application for Issue of Shares Otherwise Than Right -

Dear Sir,

Reference is made to the application dated 15 November 201 ﬁ;{ém ‘Asia Insurance Company
Limited (the “Company”) under Section 83(1)(b) of the Companies Act, Ebl7 {the “Act”) for approval of
issuance of shares, by way of otherwise than right, to InsuResillienceffn%‘sft’me‘m Fund, SICAV RAIF
(“IE™). The issue comprise of 15,337,391 ordinary shares (25.42% - post éépitalization shareholding) @ Rs.

22.82/- per ordinary share aggregating to sum of Rs. 350 million,

2. In this regard, I am directed to convey you that the competent authority has acceded to your request
for approval of issuance of shares by way of otherwise than right under section 83(1)(b) of the Act.

3. Approval conveyed through this letter shall not preclude the necessity of obtaining such approvals
required to be obtained under the relevant provisions of other applicable laws including but not limited to
obtaining approval from State Bank of Pakistan.
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Director (Insurance)
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