Holdings

Our Ref:- Fin-0177/2018
April 6, 2018

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi- 74000.

Dear Sir,

Submission of Published Notice of Annual General Meeting of IGI Holdings Limited
{Formerly IGI Insurance Limited) to be held on April 27, 2018

To meet the compliance, please find enclosed newspaper cutting of Notice of Annual
General Meeting of the Company to be held on April 27, 2018, published in daily Business

Recorder and Nawa-i-Waqat at Karachi, Lahore and Islamabad locations today, April 6
2018.

F

Yours sincerely

Chief Financial Officer

Encl:  As state above

Ge Securities & Exchange Commission of Pakistan,(Securities Market Division), Islamabad,
alongwith a copy of the above mentioned return alongwith documents.

IGI Holdings Limited (Formerly IGI Insurance Limited)
Head Office
Fih Floor. The Forum, Suite No. 701 - 713, G220, Block-9, Khayaban-e-jann, Clifion, Karachi-75600, Pakisian.
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IGI NOTICE OF ANNUAL GENERAL MEETING OF
EA9 48 (61 HOLDINGS LIVITED (FORMERLY IGI INSURANCE LIMITED)

NOTICE IS HEREBY GIVEN that the 64th Annual General M of IGI Hokdings Limited (Formerly
IG! Insurance Limited) (the "Company”) will be held on Friday, the 27th day of April, 2018 at 3:00 p.m.,
al the Auditorium of The Institute of Chartered Accountants of Pakistan, Chartered Accountants Avenue,
Cltflon, Karachl, lo lransact the following business:

ORDINARY BUSINESS
1. To confirm the minules of the last Annual General Mesting (AGM) of the Company held on 2nd
March, 2018. . !

2. To racelve, conslder and adopt the Audited Financlal Statements of the Company logether with lhe
Diraclors’ Report and Auditors' Repor! thereon for the year ended 318l Desember, 2017.

3. To consider and approve the payment of cash dividend of Rs. 4.00 (40%) per share for the financial
year ended December 31, 2017 as recommended by the Board of Directors.

4, ' To appolnt suditors for the year 2018 and lo fix thelr remunaralion.

ANY OTHER BUSINESS

6. To consider any other business wilh the parmission of the Chalrman.
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Notes:

1. Tha Share Transler Books of tha Company will remain closed from Aprll 20, 2018 1o 'Aprll 27,2018
(both days inclusive).

2. Amamber enlitied lo altend and vole at the Annual Genera! Mesting Is entilied to arpolni another
person as a proxy o attend and vola instead of him. A proxy need not be a member of the Company.
The proxy lorms duly completed and signed by the member appolnting the proxy must be deposited
with the Company’s Shars R . FAMCO Assoclates (Private) Limited, 8F, next to Holel Faran,
Nursery Block 8. P.E.C.H.S_, Sharsh-e-Falsal, Karachi, not laler than forty-sight (48) hours belors
the time appointed for the Meeting.

3. Shareholders (Non-CDC) are requested o promptly notify the Company's Shara Registrar of any
changa in their addressaes.

Any Individual beneficial owner having an account or sub-accounl with the Central Depository
Gompany, enlitied 1o voté at this Meeting, must bring his/her Gomputerized Natlonal Identity Card
{"CNIC") with him/her fo prove his/her Identity, and In case of proxy must anclose an attested copy

of his/her CNIC. The representatives of corporate bodies should bring attested coples of board of |

direclors’ resolution/powars of attorney and/or all such documents as ara required under Circular
No.1 dated 26th January 2000 issued by the Securilies and Exchange Commission of Pakislan for
the purposs.

5. Pursuant lo Section 223(7) of the Companies Acl, 2017, tha financlal statements and reports have
been placed on websils of the Company.

6. Members ara hareby Informed that In pyrsuant to SECP's S.R.O. 787(1Y/2014 dated September 8,
2014 and the above Companies Act, 2017 has allowed the companies to circulats the Annual Reporl
o members through emall, we have atteched the request form In the Annual Report and also uploaded
on our company's websile - m.‘gl.mm.p%ddings. Members who want to avall this facilily
are requested lo submil the request duly filled lo the Share Regisirar,

7. In accordance with the provisions of Section 242 of the Companlas Act, 2017, It is mandatory for a
listed company lo pay the cash dividend to sharsholders only through slactronic mode direcily into
the bank account designated by the entitied sharsholders. In order to recelve your dividends direclly
Into your Bank account, plaasa complale the particulars In E-Cradit Dividend Mandata Form, The
dividend mandale form has been attached In the Anhual Report and also uploaded on our Company's
webslle - www.lgl.com.pi/holdings.

8. The members who hold shares In demalerialized form are requested to submil the dividend bank
mandate form duly filled to thelr participant/invastor account services In the CDG.

9. The Governmenl of Pakistan through Finance Act, 2015 has mada certaln amendmants in Saclion
150 of the Income Tax Ordinence, 2001 whareby different rales are prascribed for deduclion of
withholding tax on tha amount of dividend pald by the companies, Thesa rales are as under:

(a) For filars of income lax retums 15%
(b) For non-fars of Income tax returns 20%

To enable tha Company lo make tax deduciions on the amount of cash dividend @15% Instead of
20% all the sharsholders whosa names are not entered Into the Active Tax-payers List (ATL) provided
on the website of FBR, the fact that they are filars, are advised to make sure that their names
are enlered Into the ATL the book closura of the Company, otherwise tax on their cash dividand
will ba deducted @ 20% Instead of 15%. :

10. For shareholders holding their shares joinlly as per (he clarification Issusd by the Faderal Board
of Ravenua, withholding lax will be determined separately on “Fller/Non-Fller” status of the principle
shareholder as well as joint-holder(s) based on thair uhsmholdln? proportions. Therefore, all
shareholders who hold shares jointly are required to provide shareholding proportions of the principle

sha'roholder and Jolnl-holder(s) In respect of shares held by them to the Share Reglstrar, In writing
as follows:

Company Folio/CDC Total Principal Shareholder Joint Shareholder
Name Account No. Shares

Name and| Shareholding |Name and| Shareholding
CNIC No.| Proportion CNIC No.| Proportion
(No. of Sharas) (Mo. of Sharas)

1. Avelid lax exemplion certificata Is necessary for exemption from the daduction of withholding tax
under Seclion 150 of lhe Income Tax Ordinance, 2001. Members who qualify under Income Tax
Ordinancs, 2001 and wish to seek exemption must provide a copy of their valid lax axemplion

cerlificals lo the Shares Reglstrar prior to the date of book closure otherwise tax will be deducled
according to applicable law.

12. Sharaholdars who could not collect thelr dividend/physical shares are advised to contact our Share
Reglstrar to collecl/enquire about their uncialmed tmiclond or shares, If any. In compliance with
Section 244 of the Companies Act, 2017, after having completed the stipulaled procedura, all such
dividend and shares oulstanding for a perlod of thrae (3) years or mors from tha date dus and

payable shalil ba deposited to the credit of the Federal Government in case of unclaimed dividend
and In case of shares, shall ba delivered to the SECP.

13.  Members holding ten (10) parcent of the total paid up capltal, reside in a city, such Members, may
demand the Company lo provide them the facllity of video-link for altending the Maeting.

If you wish 1o take benefit of this facility, pleasa fill send a request In the balow terms to the Company
atiis registerad address al least saven (7) days prior (o the date of the Meeting:

1AVe, of belng 8 mamber of IGI Holdings Limited
(Formerly |Gl Insurance Limited), holder of Ordinary shares as per Regisler Folio/CDC
Account No heraby opt for video conferenca facllity at .

Signature of Member

14. Members who have not yet submitled pholocopy of their Computerized National Identity Cards to
the Company are requastad lo send tha sama at the sarilast.

Status of approval for Investments In Assoclated Companles.

As part of reorganization of 1GI group, IGI Insurance Limited (which has now bacome IGI Holdings Limited)
was restruclurad In lerms of a Scheme of Arrangement duly éanctionad by tha High Court of Sindh vide
Its order daled Dacember 16, 2017. In terms of such resiruciuring, Investment division (including
Investments in assoclated companles) and Insurance division of 1GI Holdings Limited (formerly 1GI
Insurance Limited) have been transferred in IG Investments (Private) Limited and 1GI Ganeral Insurance
Limited respectivaly (wholly owned subsidiarias of IGI Holdings Limilad).
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