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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the 30" Annual General Meeting of Ismail Industries Limited
will be held at Hotel Days Inn, Bushra Hall, 164, B.C.H.S. Shahra-e-Faisal, Karachi on
Friday, October 26, 2018 at 12:15 p.m. to transact the following businesses.

Ordinary Businesses:

1. To confirm the minutes of the Annual General Meeting of the Company held on
October 26, 2017.

2. To receive, consider, approve and adopt the Annual Audited Financial Statements of
the Company for the year ended June 30, 2018 together with the Directors’ Report
in English and Urdu Version and Auditors’ Reports thereon.

3. To approve and declare the cash dividend @ 45% (Rs. 4.50 per share) on the

ordinary shares of the Company as recommended by the Directors for the year
ended June 30, 2018,

4. To appoint Auditors for the year ending June 30, 2019 and fix their remuneration.
The Audit Committee of the Board has recommended the retiring auditors M/s.
Grant Thornton Anjum Rahman, Chartered Accountants being eligible have offered
themselves for re-appointment.

Special Businesses:

5. To consider and approve the transmission of annual audited financial statements,
auditor’s report and directors’ report etc. (“Annual Audited Accounts”) to members
through electronic & digital means CD/DVD/USB or other permissible compatible
medium at their registered or notified address as allowed by the Securities and
Exchange Commission of Pakistan under SRO 470(l) 2016 dated May 31, 2016 and, if
thought fit, to pass the following resolution:

RESOLVED THAT the transmission of annual audited financial statements along with
the Auditor’s and Directors’ Reports thereon (“Annual Audited Accounts”) to the
members at their registered address in soft form by way of email/electronic/digital
means or by way of CD/DVD/USB or other permissible compatible medium instead
of transmitting the Annual Audited Accounts in hard copies be and is hereby
approved.
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FURTHER RESOLVED THAT a hard copy of the annual audited financial statements,
auditor’s report and directors’ report etc. (“Annual Audited Accounts”) be supplied
to the members on their specific demand at the registered address, within seven
days of such demand.

6. To increase the remuneration of the Chief Executive Officer and Two Executive
Directors of the Company.

In view of rising cost of living, the Board has decided to increase the remuneration of
the Chief Executive Officer and Two Executive Directors by Rs.300,000/- per month.
Accordingly, the remuneration of the Chief Executive Officer would be increased
from Rs.500,000/- to Rs.800,000/- and from Rs.400,000/- to Rs.700,000/- each of the
two Executive Directors with effect from October 2018. However, utilities and other
terms and conditions would remained unchanged.

7. To consider and, if thought fit, pass the following Special Resolution, with or without
modifications, alter the Articles of Association of the Company by inserting new
Articles No, 60-A and 60-B to enable the members for e-voting, as required under
the Companies (E-Voting) Regulations, 2016 issued by the Securities and Exchange
Commission of Pakistan vide SRO 43(1)/2016 dated January 22, 2016.

RESOLVED THAT the Articles of Association of the Company be and is hereby

amended by adding the following new Articles 60-A and 60-B, after the existing
Article 60:

60-A A Member may opt for e-voting in a general meeting of the Company under
the provisions of the Companies (E-Voting) Regulations, 2016 (including any
statutory modification thereof), as amended from time to time. In case of e-
voting, both Members and Non-members can be appointed as proxy. The
instructions to appoint Execution Officer and option to e-vote through
intermediary shall be required to be deposited with the Company, at least
ten (10) days before holding of the general meeting, at the Company's
registered office address or through email. The Company will arrange for e-
voting if the Company receives demand for poll from at least five (5)
members or by any member having not less than one tenth of the voting
power."

60-B. An instrument appointing a proxy relating to E-voting shall be in the
following form:
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I/ We of being a member of Ismail Industries Limited holding
Ordinary Share(s) as per Registered Folio No. hereby opt for e-
voting through intermediary and hereby consent the appointment of Execution
Officer as proxy and will exercise e-voting as per the Companies
(E-voting) Regulations, 2016 and hereby demand for poll for resolutions. My secured
e-mail address is please send login details, password and electronic

signature through e-mail,

Signature of Member(s)

CNIC No.
(Signature should agree with the specimen signature registered with the Company.)

Signed in the presence of:

Signature of Witness Signature of Witness
CNIC No. ' CNIC No.

8. To consider and, if thought fit, to pass the following resolution, with or without
modification(s), as Special Resolution to alter the Articles of Association of the
Company by inserting new Articles No. 60-C after the existing Article 60, to enable
the members facility of video conferencing as allowed by the Securities and
Exchange Commission of Pakistan vide Circular No. 10 of 2014 dated May 21, 2014.

RESOLVED THAT the Articles of Association of the Company be and is hereby
amended by adding the following new Article 60-C after the existing Article 60:

60-C  The company may provide video conference facility to its Members at places
other than the town in which general meeting is taking place after
considering the geographical dispersal of its Members, subject to the
condition that Members collectively holding ten percent (10%) or more
shareholding residing at a geographical location provide their consent to
participate in the general meeting through video conference at least ten (10)
days prior to the date of the general meeting. The company shall arrange
video conference facility subject to availability of such facility in that city and
an intimation to the Members shall be given by the Company at least five (5)
days before the date of general meeting regarding venue of video conference
facility along with complete information. However, the quorum, as required
under the Act , as well as the Chairman of the general meeting, shall be
present at the place of the general meeting.
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FURTHER RESOLVED THAT the Chief Executive Officer and/or Company Secretary be
and is hereby authorized to do all acts, deed and things, take all steps and actions
necessary, ancillary and incidental for altering the Articles of Association of the
Company including filing of all requisite documents/statutory forms as may be
required to be filed with the Registrar of Companies and complying with all other
regulatory requirements so as to effectuate the alterations made in the Articles of
Association and implementing all the aforesaid Special Resolutions.

9. To consider and if thought fit, to convert Sponsors’ outstanding loan into equity of
the Company by way of further issue of shares, without offering shares to the

existing shareholders under the first proviso to section 83(1) of the Companies Act,
2017.

10. To consider and if thought fit, to make further long-term equity investment upto
Rs.1,000,000,000/- (Rupees One hillion only) by way of an additional acquisition of
shares of The Bank of Khyber, an associated company, under Section 199 of the
Companies Act, 2017.

RESOLVED THAT pursuant to the requirements of Section 199 of the Companies Act,
2017, further long-term equity investment upto Rs.1,000,000,000/- (Rupees One
billion only) by way of an additional acquisition of shares of The Bank of Khyber, an
associated company, be and is hereby made by Ismail Industries Limited, subject to
approval of shareholders and the Regulatory Authorities.

FURTHER RESOLVED THAT the above said resolution shall be valid for three years
and the Chief Executive Officer and / or the Company Secretary of the Company be
and are hereby singly empowered and authorized to undertake the decision of the
said investment of shares as and when deemed appropriate and necessary in the
best interest of the Company and its shareholders and to take all steps and actions
necessary incidental and ancillary to the further acquisition of The Bank of Khyber
shares including execution of any and all documents and agreements as may be
required in this regard and to do all acts, matters, deeds and things as may be
necessary or expedient for the purposes of giving effect to the spirit and intent of
the special resolution for making investment from time to time.

FURTHER RESOLVED THAT subsequent to the above said further equity investment,
the Chief Executive Officer and/or the Company Secretary of the Company be and
are hereby authorized singly to dispose off, through any mode, a part or all of equity
investment made by the Company in The Bank of Khyber from time to time, as and
when deemed appropriate and necessary, in the best interest of the Company.
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11. To consider and, if thought fit, pass, with or without modification, the following
special resolution, under Section 199 of the Companies Act, 2017 and the
Companies (Investment in Associated Companies or Associated Undertakings)
Regulations, 2017 for the purpose of approving the investment to be made by the
Company in Hudson Pharma (Private) Limited (HPL), an associated/a subsidiary
company, by inducting of Rs.500,000,000/- (Rupees: Five hundred million only) to
meet its operational expenses/working capital requirements:

RESOLVED THAT pursuant to the requirements of section 199 of the Companies Act,
2017, an investment of Rs.500,000,000/- (Rupees: Five hundred million only) be and
is hereby made in Hudson Pharma (Private) Limited, an associated/a subsidiary
company to meet its operational expenses/working capital requirements.

FURTHER RESOLVED THAT the Chief Executive Officer / Company Secretary be and is
hereby authorized to do all acts to affect the Special Resolution for completion of all
legal and necessary formalities with respect to the investment made under section
199 of the Companies Act, 2017 and the Companies (Investment in Associated
Companies or Associated Undertakings) Regulations, 2017.

12. To transact any other business with permission of the Chair.
"Statement under Section 134(3) of the Companies Act, 2017, concerning the

Special Resolutions, is attached along with the Notice circulated to the mem bers of
the Company, and is deemed an integral part hereof.”

Karachi: September 24, 2018

Copany Secretary

Notes
1. Closure of Shares Transfer Book

The shares transfer book of the Company shall remain closed with effect from October
25, 2018 to October 31, 2018 (both days inclusive). Transfers received in order at the
office of Share Registrar M/s. THK Associates (Pvt.) Ltd, 1°' Floor, 40-C, Block-6,
P.E.C.H.S., Karachi, Phone # 021-111-000-322 (the Share Registrar) at the close of
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business on Wednesday, October 24, 2018 will be considered in time to attend and vote
at the meeting and payment of cash dividend, if approved by the Shareholders.

2. Change of Address

The shareholders are requested to notify change in their address, if any, to our Share
Registrar.

3. Participation in Annual General Meeting

A member eligible to attend and vote at this meeting may appoint another member as
his/her proxy to attend and vote instead of him/her. Proxy, in order to be effective must
reach the Company Share Registrar Office not less than 48 hours before the time of the
meeting during working hours.

An individual beneficial owner of shares must bring his/her original CNIC or Passport,
Account and Participant 1.D. numbers to prove his/her identity. A representative of
Corporate members, must bring the Board of Directors’ Resolution and/or Power of
Attorney and the specimen signature of nominee. CDC account holders will further
have to follow the guidelines as laid down in Circular No. 1 on dated: January 26, 2000
issued by the Securities and Exchange Commission of Pakistan.

4. Submission of the CNIC/NTN Details (Mandatory)

As has already been notified from time to time, the Members who have not yet
submitted photocopy of their valid CNIC to the Company / Share Registrar, are once
again reminded to send the same at the earliest directly to Company’s Share Registrar.
Corporate entities are requested to provide their National Tax Number (NTN). Reference
is also made to the Securities and Exchange Commission of Pakistan (SECP) Notifications
SRO 779 (l) dated August 18, 2011, and SRO 831 (I) 2012 dated July 05, 2012, which
mandates that the dividend warrants should bear CNIC number of the registered
member or the authorized person, except in case of minor(s) and corporate members.
In case of non-receipt of the copy of a valid CNIC, the Company will withhold dividend
warrants of such Shareholders to comply with the said SROs of SECP.

5. Withholding Tax on Dividend

Pursuant to the provisions of Finance Act, 2018 the deduction of income tax from
dividend payment shall be made on the basis of following criteria:

(i) Rate of tax deduction for filer of income tax return 15%
(i) Rate of tax deduction for non-filer of income tax return 20%
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All the shareholders whose names are not entered into the Active Tax Payers List (ATL)
provided on the website of FBR, despite the fact that they are filers, are advised to make
sure that their names are entered into ATL before the start of book closure date
otherwise tax on their cash dividend will be deducted @ 20% instead of 15%.
Furthermore, in order to enable the Company to follow the directives of the regulators
to determine shareholding ratio of the Joint Account Holder(s) (where shareholding has
not been determined by the Principal Shareholder(s) for the deduction of withholding
tax on dividends of the Company, shareholders are requested to please furnish the
shareholding ratio details of themselves as Principal Shareholder and their Joint Holders,
to the Company's Share Registrar, in writing as per format given below enabling the
Company to compute withholding tax of each Shareholder accordingly.

Company | Folio/ Total Principal Shareholder | Joint Shareholder(s)
Name CDSs Shares
Account ,
e = NO. ! -
| Name | Shareholding Name | Shareholding
| ‘ & proportion & proportion
. CNIC (No. of Shares) ‘ CNIC (No. of Shares)

| ' No. No.

The required information must reach our Share Registrar within 10 days of this notice,

otherwise it will be assumed that the shares are equally held by Principal Shareholder
and Joint Holder(s). '

A valid Exemption Certificate under Section 159 of the Ordinance is mandatory to claim
exemption of withholding tax under Clause 47B of Part-IV of Second Schedule to the
Ordinance. Those who fall in the category mentioned in above Clause must provide a
valid Tax Exemption Certificate to our Shares Registrar; else tax will be deducted on
dividend amount as per rates prescribed in Section 150 of the Ordinance.

6. Payment of Cash Dividend Electronically (Mandatory Requirement)

In accordance with the provisions of section 242 of the Companies Act, 2017, and
Companies (Distribution of Dividends), Regulation 2017, a listed company, is required to
pay cash dividend to the Shareholders ONLY through electronic mode directly into the
bank account designated by the entitled shareholders. In this regard, Company has
already sent Letters and Electronic Credit Mandate Forms to the shareholders and
issued various notices through publication in newspapers requesting the shareholders

to comply with the requirement of providing their International Bank Account Number
(IBAN).
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Those shareholders who have still not provided their IBAN are once again requested to
fill in “Electronica Credit Mandate Form” as reproduce below and send it duly signed
along with a copy of valid CNIC to the Company’s Share Registrar. Shareholders who
hold shares with Participants / Central Depository Company of Pakistan (CDC) are
advised to send it to the concerned Participant / CDC.

Shareho@rs Details

Folio #/CDC Account No (s)
CNIC No. (Copy attached) 0 o
Mobile/Landline no, B |

o ] 2

B Sharehdiders Bank petail_s

| Title of Bank Account -

“International Bank Account Number (IBAN)
Bank’s Name

' Branch Name and Address

In case of non-provision of IBAN, the Company will have to withhold the cash dividend
according to SECP directives.

7. Electronic Transmission of Financial Statement and Notices

We are pleased to inform shareholders that the Securities and Exchange Commission of
Pakistan pursuant to SRO No. 787(1)/2014 dated September 08, 2014 permitted
Companies to circulate their Annual Balance Sheet and Profit and Loss Accounts,
Auditor’s Report and Director Report etc. (“Annual Report”) along with the notice of
annual general meeting (“Notice”), to its shareholders by email. Shareholders of the
Company, who wish to receive the Company’s Annual Audited Accounts and notices of
annual general meeting by email, are requested to provide the complete Electronic
Communication. However, the Company may provide hard copy of Annual Report to
such members on their request, free of cost, within seven days of receipt of such
request.

8. Unclaimed / Unpaid Entitlements

Shareholders who by any reason could not collect their dividends/bonus shares/others
are advised to contact our Share Registrar to collect / enquire about their unclaimed
dividends/bonus shares/others, if any. In compliance with Section 244 of the Companies
Act, 2017, after having completed the stipulated procedure, all such dividends/bonus
shares/others outstanding for a period of 3 years or more from the date due shall be
deposited to the credit of Federal Government,
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9. Request for Video Conference Facility

In term of SECP’s Circular No. 10 of 2014 dated: May 21, 2014 read with the provisions
contained under section 134(1)(b) of the Act, if the Company receives request/demand
from members holding in aggregate 10% or more shareholding residing at a
geographical location, to participate in the meeting through video conference at least 10
days prior to the date of meeting, the Company will arrange video conference facility in
that city, subject to availability of such facility in that city.

In this regard, please fill the following form and submit to registered address of the
Company 10 days before holding of the Annual General Meeting (AGM). After receiving
the request/demand of members having or more shareholding in aggregate, the
Company will intimate members regarding venue of video conference facility at least
five (5) days before the date of AGM along with complete information necessary to
enable them to access such facility.

REQUEST FOR VIDEO CONFERENCE FACILITY

I/We/Messrs. of ,
being Member(s) of Ismail Industries Limited, holder of ordinary
share(s) as per Folio # and/or CDC Participant ID & Sub-Account
No. , hereby opt or video conference facility at

city.

Signature of Member(s)
(Please affix Company stamp in case of Corporate entity)
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STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This statement is annexed as an integral part of the Notice of the Annual General
Meeting of Ismail Industries Limited to be held on Friday, October 26, 2018, at 12:15
p.m,, at Hotel Days Inn, Bushra Hall, 164, B.C.H.S. Shahra-e-Faisal, Karachi, Pakistan, and

sets out the material facts concerning the Special Business to be transacted at the
Meeting.

Agenda # 5: Circulation of Annual Audited Accounts through soft form or CD/DVD/USB

The Securities and Exchange Commission of Pakistan (SECP) vide SRO No. 470(1)/2016
dated: May 31, 2016, has allowed listed companies to circulate their Annual Audited
Accounts (i.e. the annual balance sheet and profit and loss account, auditor's report and
director's report) to its members at their registered or notified address in soft form by
way of email/electronic & digital means or by way of CD/DVD/ USB or other permissible
compatible medium instead of transmitting the Annual Audited Accounts in hard copies,
subject to approval obtained from shareholders in General Meeting. The Company shall
however, supply the hard copies of the Annual Audited Accounts to the members, on

demand, free of cost upon receipt of the standard Request Form, which shall be made
available on the website of the Company.

Agenda # 6: Increase in Remuneration of Chief Executive Officer and Executive
Directors of the Company

Approval is being sought for the increase in remuneration to the Chief Executive Officer
and two Executive Directors.

For this purpose, the following Resolution will be moved at the meeting.

RESOLVED THAT the Company the payment of remuneration of Rs.9,600,000/- per
annum to the Chief Executive Officer and of Rs.8,400,000/- per annum each to two
Executive Directors with utilities and other terms and conditions of their terms
remaining unchanged, be and is hereby approved,

Agenda # 7: Provisions and requirements of E-Voting as per Companies (E-Voting)
Regulations, 2016

The Companies (E-Voting) Regulations, 2016 (the “Regulations”) provide for the
members of the Company with an option to vote electronically, and Regulation 5
requires the articles of association of a company to include provision for members being
able to appoint another member or a non-member as their proxy to vote on their behalf
through electronic voting.

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan. Tel: +92 21 34311170-77, 34370056-68 Fax: +062 21 345410094, 34547843, 34541095
Factory: C-230-241, H.LTE., Distt, Lasbela, Balochistan, Pakistan. Tel: +92 853 302526, 302392 Fax: +92 853 302527
E-mail: infoi candylandl.com Web: www.ismailindustries.com.pk



| ISMAIL
Candyland INDUSTRIES

Confectionery Division LlM]TED

As such, the shareholders’ approval is being sought to amend the Articles of Association
of the Company in accordance with the requirements of the Regulations.

Agenda # 8: Provisions and requirements of Video Conferencing Circular No. 10 of
2014 dated May 21, 2014

The Circular No. 10 of 2014 dated May 21, 2014 provides an option to the members to
attend general meeting through video conferencing. As such, the shareholders’ approval
is being sought to amend the Articles of Association of the Company in accordance with
the requirements of the said Circular.

Agenda # 9: Conversion Outstanding Sponsors’ Loan into Equity.

To pass a special resolution for conversion of outstanding Sponsors’ loan into equity of
the company under the provisions of Section 83(1) of the Companies Act, 2017, by
issuance of 9,021,517 Ordinary shares otherwise than rights of Ismail Industries Limited
at Rs.100/- each (including premium of Rs.90/-) amounting to Rs.902,151,770/- (Rupees
Nine hundred two million one hundred fifty-one thousand seven hundred seventy only).

The Board of Directors of the Company, at its meeting held on Monday, September 24,
2018 has approved the raising of further capital, without any offer of right shares to
existing shareholders, as per proposed special resolution, subject to the approval of the
members of the Company and the Securities and Exchange Commission of Pakistan
("SECP").

Material facts concerning the said special businesses are as follows:

The outstanding loan from Mr. Muhammad M. Ismail, Mr. Magsood Ismail Ahmed and
Miftah lsmail Ahmed, the Sponsors of the Company ("Sponsors"), amounting to
Rs.902,151,770/- (Rupees Nine hundred two million one hundred fifty-one thousand
seven hundred seventy only), shall be converted into 9,021,517 Ordinary shares of the
Company at Rs.100/- per share (including premium of Rs.90/- per share), without any
offer of shares to the existing shareholders of the Company. Thus, shares proposed to
be issued shall rank pari passu to the existing shares of the company in all respects. This
issue of shares otherwise than rights, is subject to the approval of the shareholders and
the SECP.

The Sponsors to whom these shares will be issued have given written consent for the
same.

The said Sponsors are interested in the transaction to the extent of issue of new shares
in consideration of his outstanding loan amount.
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Therefore, the following special resolutions are proposed to be passed, with or without
modification(s):

1. RESOLVED THAT the Company be and is hereby authorized to issue 9,021,517
Ordinary shares of Rs.100/- each (including premium of Rs.90/-) amounting to
Rs.902,151,770/- as fully paid-up share to the Sponsor of the Company, in lieu
of the amount of their outstanding loan towards the Company and rank pari
passu in all respects with the existing shares of the Company, without offer to
the existing shareholders under first proviso to Section 83(1)(b) of the

Companies Act, 2017, subject to the approval of the Securities and Exchange
Commission of Pakistan ("SECP").

2. RESOLVED THAT the Chief Executive Officer and Company Secretary of the
Company be and are hereby authorized to complete all necessary legal and
corporate formalities with regard to the above Resolutions, and to take such
actions as they may consider necessary or expedient to complete the process
of raising further capital without issue of right shares; and

3. That in case any error, omission, or mistake is pointed out in the aforesaid
Resolutions by the Commission and/or any other competent authority, the
Chief Executive Officer and Company Secretary of the Company, be and are

hereby authorized to make necessary amendments therein as permitted under
the law.

Conversion of Loan of Directors into Equity:

The material facts concerning the conversion of loan into equity are as follows:

S. | * Nature of Material Facts 1 Disclosure

No. |

i Justification as to why proposed | Funds were injected by the Sponsors in
shares are to be issued otherwise | the shape of loan as and when required
than rights and not as rights shares. | by the Company and accordingly, said

loan was subordinated with the banks

and other financial institutions. Out of
the total paid-up share capital of the

Company, 99.47% is held by the

Sponsors, their family members and

associated company, whereas, remaining

0.53% shares are held by the general

public. The conversion of Sponsors’ loan

into equity, without going for lengthy
process of right issue of shares, would

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan. Tel: +92 21 34311170-77, 34370056-68 Fax: 492 21 34541094, 34547843, 34541095
Factory: C-230-241, H.LTE,, Distl. Lasbela, Balochistan, Palastan. Tel: +92 853 302526, 302392 Fax: +92 853 302527
E-mail: infoiicandylandl.com Web: www ismailindustries.com.pk



Candyfand

Confectionery Division

ISMAIL

INDUSTRIES

LIMITED

benefit the Company by reducing its
long-term liabilities and improve the
capital base, which will ultimately

| increase the net worth of the Company.

gl

Name of the péfson(s) /
organization(s) / company(s) etc. to

Mr. Muhammad M. Ismail
Mr. Magsood Ismail Ahmed
Mr. Miftah Ismail Ahmed

| Price at which the proposed shares

will be issued. Justification, with
details of the latest available market
price and break-up value per share,
if such price differs from par value.

Shares to be issued at Rs.100/- per share
(including premium of Rs.90/-), whereas
Market value of share is Rs.388.50/- per
share on dated: September 25, 2018 and
Break-up value of Rs.113.15 per share as
per Audited Financial Statement for the
year ended June 30, 2018.

Detail of asset(s), if proposed shares
are to be issued for consideration
otherwise than cash.

Conversion of Sponsors’ loan into equity.

-! P“urpo:‘;e of the issue, utilization of

the proceeds of the issue and
benefits to the Company and its
shareholders with necessary details,

To reduce  the liabilities and
improvement of Capital base/reserves of
the Company along with improving the

| breakup value of shares of the Company.

The issuance of the shares will be against

| the outstanding loan of the Sponsors.

Existing sharehading of
person(s) / organization(s) /
company(s) etc. to whom the
proposed shares will be issued (in
number as well as percentage vis-a-
vis to existing paid up capital of the

Company).

the |

- Name of Existing % of
Persons Shareholding | Paid-
up
] Capital
Mr. 18,664,543 29.25% | |
' Muhammad
| M. Ismail |
Mr. Magsood | 190,000 0.30%
_Ismail Ahmed
Mr.  Miftah | 19,720,732 30.91%
| Ismail Ahmed |

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal. Karachi - 75350, Pakistan. Tel: 492 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095
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7. | Total shareholding of the persomn(s) - -
/ organization(s) / company(s) etc, Name of | Shareholding % of
| after the proposed issue of shares Persons after Right Paid-
(in number as well as percentage Shares up
vis-a-vis to increased paid up capital | Capital |
of the Company). Mr. 21,823,439 | 29.97% |
Muhammad
| M. Ismail |
: M. 4.571,357 6.28%
Magsood
Ismail
‘ Ahmed
Mr. Miftah | 21,201,996 | 29.11%
| [ lsmail
| S - Ahmed
8. Whether the person(s) /| The Directors named above have
organization(s) / company(s) etc. | consented in writing to the acquisition
has provided written consent to the | shares, subject to approval of the
| Company for purchase of such | shareholdersand the SECP.
‘ shares o R
i — = | = -+ B l
9. | The fact that these shares will rank | The shares rank PARRI PASSU with the
pari passu in all respects with the | existing shares.
existing shares of the Company‘|

~ Details if there is any change.

10. | The fact that this issue of shares is | Yes.
| subject to approval of the
| Commission

Agenda # 10: Investment in The Bank of Khyber, an Associated Undertaking u/s. 199 of
the Companies Act, 2017.

The Board of Directors of Ismail Industries Limited (IIL) in their meeting held on
September 24, 2018 had approved to further long-term equity investment upto
Rs.1,000,000,000 (Rupees One billion only) by way of an acquisition of shares of The
Bank of Khyber, an associated company, subject to approval of Regulatory Authorities.
The information required to be annexed to the Notice by Notification No. SRO No.
1240(1)/2017 on dated December 6, 2017 is set out below:

‘ 1. | Name of Associated Company | The Bank of Khyber (BOK) |
2. | Nature of Associated Relationship | Ismail Industries Limited holds 24.15% voting |

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan. Tel: +92 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095
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I —

equity interest and also  has -
representation on the Board of Directors in
the BOK

and

2017 —Rs.1.79 per share
2016 — Rs.2.02 per share
2015 —Rs.1.79 per share

3. | Earnings per share of the last three
years;
4. | Break-up value per sﬁgfe, based on

| latest audited financial statements;

Rs.15.39 per share

5. | Financial positio_n,_including main
items of statement of financial
position and profit and loss account
on the basis of its latest financial
statements;

' The Financial positions including main items
of financial on the basis of its latest financial
statements for the year ended December 31,
| 2017 are as follow:

| | Year ended December 31, 2017

Rs. In million
Deposit L 158,247
Advances (Net) 83,369
IL__IrE_e_stments l 140,474
 Total Assets | 245,132
Capital and Reserves 14,943
: Profit Before Tax 2,795
Profit After Taxation 1,790
Return on Equity 12%

In case of investment in relation to
a project of associated company or
associated undertaking that has not
commenced operations, following
further information, namely;

a. Description of the project
and its  history  since
conceptualization;

Starting date and expected
date of completion of work;
Time by which such project
shall become commercially
operational;

Expected time by which the
project shall start paying
return on investment; and
Funds invested or to be
invested by the promotors,
SPONSOrs, associated
company

ar

Not Applicable

associated |

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal. Karachi - 75350, Pakistan

Tel: +92 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095

Factory: C-230-241, HITE., Distt, Lasbela, Balochistan, Pakistan. Tel: +92 853 302526, 302392 Fax: +92 853 302527

E-mail: info{zcandyland1.com

Web: wunw.ismailindustries.com.pk




Candyfand

Confectionery Division

ISMAIL

INDUSTRIES

LIMITED

between cash and non-cash

‘ underta_king -—di-gtingulshing
1 aﬂounts;

Maximum amount of investment to
‘ ~ be made:

Equity investment upto Rs.1,000,000,000/-
(Rupees One billion only)

Purpose, benefits likely to accrue to
the investing company and its
members from such investment and
' period of investment;
|

To participate in growing banking industry of
the country through equity investment. BOK
is a professionally managed bank with a
successful track record of 27 vyears of
operations. The Bank is listed on the Pakistan
Stock Exchange Limited. The Long-term
credit ratings of the Bank assigned by JCR-VIS
and PACRA are ‘A’ and ‘A’ respectively and
the short-term credit ratings assigned are ‘A-
1" and ‘A1’ respectively.

| The bank has shown remarkable increase in

profitability over the past few years which is
expected to increase in the forthcoming
years, thereby, increasing the profitability of
Ismail Industries Limited, which will
resultantly enhance its capability to pay
better return to its shareholders. Company
made Strategic Long-term equity investment

in BOK.

Sources of funds to be utilized for

investment  and where  the

investment is intended to be made

using borrowed funds:

| () Justification for Investment
through borrowings:

(1) Detail of collateral,
guarantees provided and
assets pledged for obtaining

‘ such funds; and
(1) Cost benefit analysis;

Surplus funds of the Company.

N/A

‘ 10. | Salient features of  the
agreement(s), it any, with
associated company or associated
undertaking with regards to the
_proposed investment;

interest of
majority

Direct indirect
directors, Sponsors,

_11, ‘ or

Mr. Magsood Ismail Ahmed, Director of the
Company is also the Director of the Bank of ‘

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan. Tel: +92 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095
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| shareholders and their relatives, if
| any, in the associated company or
associated undertaking or the
transaction under consideration.

| 13,

Khyber.

In case any investment in
associated company or associated
undertaking has already been
made, the performance review of
such investment including complete
information/justification for any

| impairment or write off;

Due diligence of the Bank performed by an
| independent Brokerage House M/s. Ismail

Igbal Securities (Private) Limited which
| justified that there would not be any
impairment or written off in existing

investment made by the Company.

13

14,

| be acquired.

15.

16.

‘ Maximum price at which securities
| will be acquired.

i Market value
|

‘ Maximum number of securities to

Maximum 50,018,558 no. of shares will be
acquired from Market,

Number of  securities and
percentage thereof held before and
after the proposed investment

Currently, the Company holds 241,639,031
Ordinary shares constituting 24.15% and will
acquire around 5% to hold the total
shareholding upto 29.15% of the paid-up
capital of the Bank of Khyber.

Current and preceding twelve
weeks weighted average market
price where investment is proposed
to be made in listed securities;

Rs.13.78 per share,

| 17.

Fair value determined in terms of
sub-regulation (1) of regulation 5
for  investments  in unlisted
securities,;

Not applicable

Agenda # 11. Investment in subsidiary/an Associated Undertaking, Hudson Pharma
(Private) Limited u/s. 199 of the Companies Act, 2017.

The Board of Directors of Ismail Industries Limited (IIL) in their meeting held on
September 24, 2018 had approved to make equity investment of Rs.500,000,000/-
(Rupees Five hundred million only) in its subsidiary/associated undertaking, Hudson
Pharma (Private) Limited (HPL). The information required to be annexed to the Notice
by Notification No. SRO No. 1240(1)/2017 on dated: December 6, 2017 is set out below:

‘1.

criteria  based on which
associated relationship
e:_stab_li_shid.

Name of the associated company or
| associated undertaking along with
the

Hudson Pharma (Private) Limited (HPL).

The associated relationship is established due
is ' to Common Directorship of;

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal. Karachi - 75350, Pakistan. Tel: +92 21 34311170-77, 34370056-68 Fax: +92 21 34541094, 34547843, 34541095
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2.

Earnings per share of the associated

company or associated undertaking
for the last three years;

i 1) Mr. Hamid Magsood Ismail

2)  Mr. Ahmed Muhammad
3)  Mr. Munsarim Saifullah

and IIL holds 60,598,400 shares of HPL, which
represents 71.29% of its paid-up capital.

Loss per share:

2018 = Rs. 0.40 per share
2017 —Rs. 0.33 per share
2016 — Rs. 0.14 per share

Break-up  value of  securities

intended to be acquired on the basis
of the latest audited financial

| _s_ta_tements;

Rs. 9.04/- per share.

Financial position, including main

items of statement of financial |

position and profit and loss account
on the basis of its latest financial
statements for the year ended June
30, 2018. '

Financial Position and Profit & Loss

Year ended June 30, 2018

[ Rs. In thousands
|

_Non-Current Assets | 1,287,418
Total Assets 1,372,580
Equity 768,238 |
Non-Current Liabilities 521,678 '
Total Liabilities 604,342 |
Loss for the Year 33,668

" In case of investment in relation to a

project of associated company or
associated undertaking that has not
commenced operations, following
further information, namely;

(i) Description of the project
and its history  since
conceptualization;

(ii) Starting date and expected
date of completion of work;

(iii) Time by which such project |

shall become commercially
operational;

(iv) Expected time by which the
project shall start paying
return on investment; and

(v) Funds invested or to be
invested by the promotors,
Sponsors, associated

Not Applicable
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: canpany or associated | - 9
undertaking  distinguishing
| between cash and non-cash
| amounts; -
6. | Maximum amount of investment to Rs.500,000,000/- (Rupees Five hundred
be made million only) inducting for meet its working
capital requirement.
7. | Purpose, benefits and period The Company made investment for its
‘of investment operation need. The Company expects to
earn good return in the long run as a result of
this long-term strategic investment,
8. 1Sources of fund to be utilized for | Surplus funds of the Company.
investment and where the
investment is intended to be made
using borrowed funds:
(i) Justification for investment N/A
through borrowings:
(i) Detail of ' collateral, |
guarantees provided and | N/A
assets pledged for
obtaining such funds: and |
(iii) Cost benefit analysis: |
| N/A -
' 9. Salient features of the agreement(s), | An equity investment by way of acquiring
| if any, with associated company or | right shares will be offered by Hudson
' associated undertaking with regards | Pharma (Private) Limited.
_____ totheproposedinvestment; | L
10. | Direct or indirect interest of | Mr. Hamid Magsood Ismail, Mr. Ahmed
| directors, Sponsors, majority | Muhammad and Mr. Munsarim Saifullah, the
| shareholders and their relatives, if | Directors of Ismail Industries Limited (the |
‘ any, in the associated company or | investing company) are also the Directors of
associated undertaking or the | Hudson Pharma (Private) Limited, however,
| transaction under consideration. they have no direct or indirect interest except
to the extent of their shareholding in the‘
I investing company. '|
11. | In case any investment in associated | Company has already made an equity|

company or associated undertaking

has already been made, the
performance  review of such
investment  including  complete

‘_in_for_r_ngtion/justification for any

investment of Rs.605,984,000/- (Rupees Six |
hundred five million nine hundred eighty-four
thousand only) by subscribing 60,598,400
Ordinary shares @ Rs.10/- each. The fair

value has been worked out at Rs.44.91/- per _

Head Office: 17 Bangalore Town, Main Shahrah-e-Faisal, Karachi - 75350, Pakistan, Tel: +92 21 3431117077, 34370056-68 Fax: +52 21 34541004, 34547843, 34541095

Factory: C-230-241, H1.TE., Distt. Lashela, Balochistan, Pakistan, Tel: +92 853 302526, 302392 Fax: +92 853 302527
E-mail: infol@candyland].com Web: www.ismailindustries.com.pk




Candbfand

Confectionery Division

ISMAIL

INDUSTRIES

LIMITED

12

" impairment or write offs:

share, as determined by M/s. Munaf Yusuf & '
Co., Chartered Accountants, on September
19, 2018.

Any  other important details
necessary for the members to
understand the transaction

N/A

13,

Maximum price at which securities |

will be acquired.

14,
_ ___be gcquirqd,
15,

Rs. 10/- per share

Maximum number of securities to

50,000,000 Ordinary shares

Number of  securities and
percentage thereof held before and
after the proposed investment

16.

Currently, the Company holds 605,984,000
Ordinary shares constituting 71.29%.

Current and preceding twelve weeks
weighted average market price
where investment is proposed to be
made in listed securities;

N/A

7

| Fair value determined in terms of
sub-regulation (1) of regulation 5 for
investments in unlisted securities;

The fair value of equity has been worked out
at Rs. 44.91/- per share, as determined by
M/s. Munaf Yusuf & Co.,, Chartered
Accountants, on September 19, 2018. The
valuation has been carried out using
discounted cash flow method. The underlying
5 years projections were prepared by the
management. '

The management has confident that it will be
able to realize further business growth after
getting the funds from the proposed right
issue.
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2
4

5.

Notice ié hereby given that the 30" Annual General Mesting of Ismail Industries Limited will be held at Hotel Days Inn, Bushra Hall, 164, B.C.H.S.

10.

1.

12.

ORDINARY BUSINESS
1.

Toconfirm the minutes of the Annual _GenersI Meeling of the Company held on October 26, 2017,

Toreceive, consider, approve and adopt the Annual Audited Financial Statements of the Company for the year ended June 30, 2018 together with the Direclors' Report in English and Urdu Yersion
and Auditors' Reports thereon,

To approve and declare the cash dividend @ 45% (Rs. 4.50 per share) on the ordinary shares of the Company as recommended by the Directors for the year ended June 30, 2018,

Toappoint Auditors for the year ending June 30, 2019 and fix their remuneration. The Audit Committee of the Board has recommended the retinng auditors M/s. Grant Thornton Anjum Rahman,
Chartered Accountants being eligible have offered themselves for re-appointment,

SPECIAL BUSINESS

To consider and approve the transmission of annual audited financial statements. auditor's report and direclors' report ete. ("Annual Audited Accounts”) to members through electronic & digital
means CO/DVD/USB or other permissible compatible medium at their registered or nolified address as allowed by the Securilies and Exchange Commission of Pakistan undar SRO 470(1) 2016
dated May 31, 2016 and, if thought fit, to pass the following resclution:

RESOLVED THAT the transmission of annual audited financial statements along with the Auditor's and Directors’ Reports thereon {*Annual Audited Accounts”) to the members at their registered
address in soft form by way of emailfelectronic/ digital means or by way of CD/DVD/UISE or other permissible compatible medium instead of transmitting the Annual Audited Accounts in hard copies
be and is hereby approved,

FURTHER RESOLVED THAT a hard copy of the annual audited financial statements, auditor's report and directors’ report elc. (“Annual Audited Accounts™) be supplied fo the members on their
pecific d d at Ine regi 1 address, within seven days of such demand.

Toincrease the remuneration of the Chief Executive Officar and Two Executive Directors of the Company,

In view of rising cost of living, the Board has decided to increase the remuneration of the Chief Executive Officer and Two Executive Directors by Rs.300,000/- per month. Accordingly, the
remuneration of the Chiefl Executive Officer would be increased from Rs.500,000/- to Rs.800,000/ and from Rs.400,000/- to Rs.700.000/- each of the two Execulive Directors with effect from
October 2018. However, utilities and other terms and conditions would remained unchanged.

To consider and, if thouaht fit, pass the following Special Resolution, with or without modifications, alter the Articles of Association of the Company by inserting new Articies No. 60-A and 60-B to
enabie the members for e-voling, as required under the Companies (E-Voling) Regulations, 2018 issued by the Securities and Exchange Commission of Pakistan vide SRO 43(1)/2016 dated
January 22, 20186,

RESOLVED THAT the Articles of Association of the Company be and is hereby amended by adding the following new Arlicles 60-A and 60-B, afier the exisling Article 60

60-A A Member may opt for e-voling in a general mesting of the Company under the provisions of the Companies (E-Voting) Regulations, 2016 (including any statutory modification
thereof), as amended from time to time. In case of e-voling, both Members and Non-members can be appointed as proxy. The instructions to appoint Execution Officer and option to e-vote

through inlermediary shall be required to be deposited with the Campany, at leasl ten (10) days before holding of the general meeting, at the Company's regislered office address or through
email. The Company will arange for e-voling if the Company receives demand for poll from at least five (5) members or by any member having not less than one tenth of the voting power ™
60-B. Aninstrument appainting a proxy refaling to E-voling shall be in the following form:

I We of being a member of Ismail Industries Limited holding Ordinary Share(s) as per Registered Folio No. hereby opt for e-voting through inlermediary
and hereby consent the appointment of Execution Officer as proxy and will exercise e-voling as per the Companies (E-voting) Regulations, 2016 and hereby demand for pol! for
resolutions. My secured e-mail addressis please send login details, password and electronic signature through e-mail,

Signature of Member(s)
CNIC No.

(Signature should agree with the specimen signature registered with the Company.)

Signed in the presence of:

Signature of Witness Signature of Witness
CNIC No. CNIC No.,

To consider and, if thought fit, to pass the following resolulion, with or without madification(s). as Special Resolution to alter the Articies of Association of the Company by insering new Arlicles No. 60-
C after the existing Article 80, to enable the members facillty of video conferencing as allowed by the Secunties and Exchange Commission of Pakistan vide Circular No. 10 of 2014 dated May 21,
2014,

RESOLVED THAT the Articles of Association of the Company be and is hereby amended by adding (he following new Arlicla 60-C after the existing Arlicle 60:

60-C  The company may provide video conference facility to ils Members at places other than the lown in which general meeling is laking place afler considenng the geographical dispersal of its
Members, subject to the condition that Members collectively holding ten percent (10%) or more shareholding residing at a geographical location provide their consent to participate in the
general meeting through video conference at least len (10) days prior to the date of the general meeting, The company shall amrange video conference facility subject to availability of such
facility in that city and an intimation to the Members shall be given by the Company at least five (5} days before the dale of general meeting regarding venue of video conference facility along
with completa information. However, the quorum, as required under the Act, as well as the Chairman ofthe general meeting, shall be present at the place of the general meeting.

FURTHER RESOLVED THAT the Chief Executive Officer andlor Company Secrelary be and is hereby authorized to do all acts, deed and things, lake all steps and actions necessary, ancillary and

incidental for altering the Articies of Association of the Company including filing of all requisite documents/statutory forms as may be required to be filed with the Registrar of Companies and complying L

with all other regulatory requirements so as to effectuate the allerations made in the Articles af Association and impl ting all the af id Special Resolutions.
To consider and if thought fit, to convert Sponsors' oulstanding loan into equity of the Company by way of further issue of shares, without offering shares to the existing shareholders under the first
proviso to section 83(1) of the Companies Act, 2017.

To consider and if thought fit, to make further long-term equity investment upto Rs.1,000,000,000/- (Rupees One billion only} by way of an additional acquisition of shares of The Bank of Khyber, an
associated company, under Section 199 of the Companies Act, 2017,

RESOLVED THAT pursuant to the requirements of Section 199 of the Companies Act, 2017, further long-term equity investment upto Rs.1,000,000,000/- (Rupees One billion only) by way of an
addilional acquisition of shares of The Bank of Khyber, an associated company, be and is hereby made by Ismail Industries Limited, subject to approval of shareholders and the Regufatory
Authorilies,

FURTHER RESOLVED THAT the above said resolution shall be valid for three years and the Chief Executive Officer and / or the Company Secretary of the Company be and are hereby singly
empowered and authorized to undertake the decision of the said investment of shares a5 and when deemed appropriate and necessary in the bestinterest of the Company and its shareholders and to
take all sleps and actions necessary incidental and ancillary to the further acquisition of The Bank of Khyber shares including execution of any and all documents and agreements as may be required
in this regard and lo do all acts, matters, deeds and things as may be necessary or expedient for the purposes of giving effect 1o the spirit and intent of the special resalution for making i itfrom
time totime.

FURTHER RESOLVED THAT subsequent to the above said further equity investment, the Chief Executive Officer andfor the Company Secretary of the Company be and ars hereby authonized
singly to dispose off, through any mode, a partor all of aquity investment made by the Company in The Bank of Khyber from time to time, as and when desmed appropriate and necessary, in the best
interest of the Company.

To consider and, if thaught fit, pass, with or without modification, the following special resolution, under Section 199 of the Companies Act, 2017 and the Companies {Investment in Associated
Companies or Associated Undertakings) Regulations, 2017 for the purpase of approving the investment to be made by the Company in Hudson Pharma (Private) Limited (HPL), an associated/a
subsidiary company, by inducting of Rs.500,000,000/- (Rupees: Five hundred million only) to meet its eperational expensesiworking capital requirements:

RESOLVED THAT pursuant to the requirements of section 199 of the Companies Act, 2017, an investment of Rs.500,000,000/- (Rupees: Five hundred million only) be and is hereby made in Hudsan
Pharma (Private) Limited, an associated/a subsidiary company to meetits operational expenses/working capital requirements. 1. ¢ ; =
FURTHER RESOLVED THAT the Chief Executive Officer / Company Secretary be and is hereby authorized to do all acis to affect the Special Resolution for completion of all legal and necassary
formalities with respect to the investment made under section 199 of the Companies Act, 2017 and the Cofmpanies (Investment in Associaled Companies or Associated Undertakings) Regulations,
2017.

Totransact any other business with permission of the Chair,

"Statement under Section 134(3) of the Companies Act, 2017, concerning the Special Resolutions, is attached along with the Notice circulated to the members of the Company,
and Is deemed an Integral part hereof.”

By order of the Board
Karachi: September 24, 2018

Ghulam Farooq
Company Secretary

—




Notes

1.Closurs of Shares Transfer Book
The shares transfer book of the Company shall remain closed with efiect from October 25, 2018 to October 31, 2018 {both days inclusive). Transfers received in order at the office of Share Registrar Mis, THK
Associates (PvL) Lid, 1 Floor, 40-C, Block-6, PE.C.H.S., Karachi, Phone # 021-111-000-322 (the Share Registrar) at the close of business an Wadnesday, October 24, 2018 will be considered in time to attend and
vote atthe meeting and payment of cash dividend, itapproved by the Shareholders.
2.Change of Address
The shareholders are requested ta notify change in their address, if amy, to our Share Registrar.
3_Participation in Annual General Meeting
Amembr eligible to attend and vole at this meeting may appoint another member as hisher proxy to attend and vole instead of him/her. Proxy, in order to be effective must raach the Company Share Registrar Office
notless than 48 hours before the time nrtrsmeeﬂngdumgmﬂdn? hours.
An individual beneficial awner of shares must bring hisher origina CNIC or Passport, Account and Participant 1.D. numbers to prove hisher identity. Arepresentative of Corporate members, must bring the Board of
Direciors' Resolution andfor Power of Attomey and the speci signature of nomi COC account hotders will further have to follow the guidelines as aid down in Circular No. 1 on dated: January 26, 2000 issued
by the Securities and Exchange Commission of Pakistan.
4. Submission of the CNIC/NTN Details (Mandatory)
As has already been nofified from time to time, the Members who have not yet submitied photocopy of their vafid CNIC to the Company | Share Registrar, are once again reminded to send the same al the earlies!
directly to Company’s Share Registrar. Corporale entilies are requested to provide their National Tax Number {NTN), Reference is also made lo the Securities and Exchange Commission of Pakistan (SECP)
Notifications SRO 779 (1) dated August 18, 2011, and SROB31 (1) 2012 dated July 05, 2012, which ‘mandates that the dividend wamants should bear CNIC number of the registered member or the autherized person.
exceptin case of minor(s) and corporate members. Incase of non-receiptof the copy of avalid CNIC, the G will withhold dividend 15 of such Shareholders ta comply with the said SROs of SECF.
5. Withholding Tax on Dividend
Pursuant to the provisions of Finance Act, 2018 the deduction of income tax from dividend payment shall be made on the basis of following criteria:
(i} Rate of tax deduction for filer of income tax retum 15%
(i) Rate of tax deduction for non-filer of income tax retum 20%
All he shareholders whose names are nol enlered into the Active Tax Payers List (ATL) provided on the website of FBR, despile the fact that they are filers, are advised fo make sure that their names are entered into
ATL befora the start of book closure date otherwise tax on their cash dividend will be daducted @ 20% instead of 15%. Furthermore, in arder to enable the Company to follow the directives of the regulators to
determine shareholding ratio of the Joinl Account Holder(s) (where shareholding has not been determined by the Principal Shareholder(s) for the deduction of withholding tax on dividends of the Company.
shareholders are requested to please fumish the shareholding ratio detalls of themselves a8 Principal Sharehclder and their Joint Holders, to the Company's Share Registrar, in writing as per format given below
enabling the Compary to compiuta withholding tax of each Shareholder accordingly.

Company | Folio/ CDS Total Principal Shareholder Joint Shareholder(s) :
Name Account No. | Shares .
Name & Shareholding Name & | Shareholding
CNIC proportion CNIC proportion
No. (No. of Shares) ~ No. (No. of Shares)

The required information must reach our Share Registrar within 10 days of this nolice, othenwise it will be assumedthat the shares are equally held by Principal Sharsholder and Joint Holder(s).

Avalid Exemption Certificate under Section 159 of the Ordinance is mandatory fo claim exemption of withholding taxunder Clause 478 of Part-V of Second Schedute ta the Ordi Those whao fallin the calegory
mentioned in above Clause must provide a valid Tax Exemption Certificate toour Shares Registrar, efse tax will be deducled on dividend amount as pef rates prescribed in Section 150 of the Ordinance.

6. Paymentof Cash Dividend El ically (Mandatory Reqi t)

in accordance with the provisions of section 242 of the Companies Acl, 2017, and Companies Distribution of Dividends), Requlation 2017, alisled company, is required to pay cash dividend to the Shareholders
ONLY through electronic mode directly into the bank account designated by the entitied shareholders. In this regard, Company has already sent Letters and Electronic Credit Mandate Forms to the sharsholders and
issued various notices through publicationin pap questing the shareholders to comply with the requirement of providing their Intemational Bank Account Mumber (IBAN).

Thase shareholders who have still not provided their IBAN are once again requested to fill in “Electronica Credit Mandate Form”™ as reproduce below and send it duly signed along with a copy of valid CNIC to the
Company's Share Registrar. Shareholders who hold shares with Participants/ Central Depositary Company af Pakistan {CDG) are advised to send it tothe concemed Participant/ CDC.

Shareholders Details

Name of the Shareholder(s)
Folio #/CDC Account No (s)
CNIC No. (Copy attached)
Mobile/Landline no.

Shareholders Bank Details

Title of Bank Account

International Bank Account Number (IBAN)
Bank's Name ;
Branch Name and Address

In case of non-provision of IBAN, the Comp ill have towithhold the cash dividend according to SECP directives.
7. Electronic Ti lonof Fi jal t and Notices
\We are pleased toinform shareholders that the iies and Exchange Commission of Pakistan p 10 SRO No. 787(1)/2014 dated September 08, 2014 permitted Compani lo circulate their Annual Balance

Sheet and Profitand Loss Accounts, Auditor’s Report and Direclor Report elc. ("Annual Report’} along with the notica of annual general meeting {“Notice™), loits shareholders by email. Shareholders of the Company,
whowish to receive the Company’s Annual Audited Accounts and notices of annual general meeting by email, are requested to provide the complete Electrenic Communication. However, the Company may provide
hard copy of Annual Repart to such members on their request, free of cost, within seven days of receipt of such requesl.

8. Unclaimed /Unpaid Entitlements

Shareholders who by any reason could not collect thelr diad fbonus st others are advised to contact our Share Registrar to collect / enquire about their unclaimed dividends h if any. in
compliance with Section 244 of the Companies Acl, 2017, after having completed the stipulated procedure, all such dividends/bonus shares/others cutstanding for a period of 3 years or mare from the date due shall
be deposited 1o the credit of Federal Govermment. )

9. Request for Video Conference Facility
Interm of SECP's Circular No. 10 of 2014 daled: May 21, 2014 read with the provisions contained under section 134(1)(b) ofthe Act, ifthe Company recenves requestidernand fro bers holding in aggregate 10%
or mare shareholding residing at a geographical location, 1o participate in the ing through videa ¢ & atleas! 10 days prior tothe date of meeting, the Company will amange video conference facility in that
city, subject to availability of such facility in that city.
In this regard, please fill the following form and submit to registered address of the Company 10 days before hoiding of the Annual General Mesting (AGM). After recaiving the req i wi of bers having of
mere sharehoiding in aggregate, the Company will infimate members regarding venue of video conference facility at least five (5) days before the date of AGM along with complete information necessary 1o enable
them lo access such facility.
REQUEST FOR VIDEO CONFERENCE FACILITY
IVelMessrs. of , being Member(s) of Ismail Industries Lirnited, holder of ordinary share(s)
as per Folio# and/or CDC Participant ID & Sub-Account No. . hereby optor videa conference facility at city.

Signature of Member(s)
(Please affix Company stamp incase of Corporate entity)
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