






        STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

This statement sets out material facts concerning the Special Business to be transacted at the Annual General Meeting of 

1. SPECIAL BUSINESS AT AGENDA ITEM NO. 5

 

The Directors of the Company have no other interest, except to the extent of their shareholding, in this business either directly 
or indirectly.

2. SPECIAL BUSINESS AT AGENDA ITEM NO. 6a

by the Board of Directors of the Company as recommended by the Audit Committee on quarterly basis pursuant to clause 

below, a majority of the Directors were common and/or shareholder in related parties and in accordance with the provisions of 

of the Company for their approval through a special resolution proposed to be passed in the Annual General Meeting.

2018 with related parties as per following detail are being placed before the Shareholders of the Company for their consideration 

TRANSACTIONS

Particulars
Shahtaj Sugar 
Mills Limited

Shahtaj Textile 
Limited

Shahnawaz 
Engineering 

(Private) Limited

Shezan Services 
(Private)
Limited

Shahnawaz 
(Private) Limited

Rupees in thousand

Purchase of sugar - - - -

6 - 83

Royalty charged - - - 81,120 -

Purchases/repair of electric equipment/
vehicles

- - - - 196

AGREEMENT

normal course of business. These purchases are based on purchase order and delivery of sugar happened after raising of 
purchase order. Sugar is one of the main ingredient of our products and our whole production scheduling revolves around 
availability of high quality and timely delivery of sugar. The management of the Company has evaluated that it would be more 
appropriate to buy the sugar from Shahtaj on the basis of a binding purchase agreement to ensure smooth and reliable supply. 

Accordingly, the Company has entered into a purchase agreement with Shahtaj Sugar Mills Limited. The brief details of the 
agreement are given below:

Time Period:  
Quantity: 

Per KG Price: 

Payment Terms: 
Delivery Terms: 

June 14, 2018 to September 30, 2018
4,000 Metric Ton

PKR 46.20 /kg excluding sales tax and 
PKR 51/kg including sales tax
100% advance payment
As and when required 

Price and other terms were negotiated after obtaining independent quotations from other parties to ensure that the agreement 
is on arm’s length basis.

• Smooth and reliable supply;
• Delivery as per our schedule;
• Consistent quality; and
• Proper production scheduling.



The name of Directors and nature of their interest in the proposed resolution is as under:

Name of Directors
Shahtaj Sugar 
Mills Limited

Shahtaj Textile 
Limited

Shezan 
Services 
(Private) 
Limited

Shahnawaz 
Engineering 

(Private) 
Limited

Shahnawaz 
(Private) 
Limited

Information 
Systems 

Associate 
Limited

Mr. Muneer Nawaz Chief Executive Chairman Chairman Shareholder Director Chairman

Mr. Humayun A. Shahnawaz - Shareholder - - Shareholder Shareholder

Mr. Mahmood Nawaz Director Director Director Shareholder Chairman Shareholder

Mr. M. Naeem Director Chief Executive Chief Executive Shareholder Chief Executive Director

Mr. Rashed Amjad Khalid Director Shareholder Director Director Shareholder Shareholder

Ms. Manahil Shahnawaz Shareholder - - - - -

3. SPECIAL BUSINESS AT AGENDA ITEM NO. 6b

out and to be carried out in the normal course of business with related parties till the next Annual General Meeting of the 
Company.

The names of Directors and nature and extent of their interest in the proposed resolution is the same as detailed in statement 
under Agenda item no. 6a above.
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