
Sunrays Textile Mills Ltd.
October 05, 2018

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road

Karachi

NGTICE OT AIIITUUAL GE

Lisilc€ is hereby given that the 27th Annua! General Meeting of Sunrays Textile Mills Limited will be held at lndus Dyeing &

R*anarfac'*uyi*g eermpany Limited Fir:t F.io. 3 & ?, Sector Nc. 25, Korangi lndustrial Area, Karachi on Saturday, October 27,2018 al

12:fi$ F.tu4. tc transact the following business:

2.

3.

s_B ali{altv B us llt{ ESg

To eonfirm minutes of the Extraordinary General Meeting held on March 16,2018.

Tc receive, consider, approve and adopt the audited financial statements of the Company for the financial year ended june

30, 2018, together with the Directors' and Auditors' Reports thereon and Chairman's Review Report;

To appoint the Statutory Auditors for the year ending June 30, 2019 and to fix their remuneration. The Board of Directors

on the recornmendation of Audit Committee has recommencied the appointment of retiring auditors, Messers Deloitte
Yousuf Adii, Chariered Accountants who being eligible have offered themselves for re-appointmen!

Ts fonsider and approve, as recommended by the Board of Directors, the payment of final cash dividend for the year

ended June 30, 2018 @ 9A% i.e. Rs. 9l- per ordinary share.

SPECEA!. SUSrffE55:

Tei ccnsider and approve enhaneernent in monthiy remuneration of the Chief Executive and one fulltime working
Directcr nan':ely, Mr. Shafqat Masood.

To transact any other business with the permission of the chair.

Karachi
Date; October 0S, ZOig

By Order of the Board

Ahmed Faheem Niazi

Mr,,\ ,/
co,nprnffi"t(

5th Floor, office No.508 Beaumont Plaza, Beaumont Road, ciYil Lines Quar Karachi, Pakistan.
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Sunrays Textile Mills LtC'

ltemt SS qt.the Asende

Due to inerease in the ccst of iiving during the years, to enhance the monthry remuneration from Rs. 600,000/- per month to

Rs. 1,200,000/- per i-flonth tax free for Mr. rastrii naiz, chief Executive and to fix monthry remuneration of Mr' shafqat Masood'

Directcr at Rs 500,0001- per rnonth. The said rernunerat!on is in addition to the company maintained car; medical expenses;

resldential uiiiities, recreationai and teiephone expenses etc in accordance with the company policy' Approval on the matter is

scugh: i:y passlng the foilcwing resoruticn as an ordinary resoiution pursuant to provisions of Articles of Association of the

iai-pai:y:

Resoived $rat, a sunr of Rs. 1,200,0001- per rnonth tax free and Rs' 600'000/- per month remuneration be and is hereby

*sp:.*v*c as a !e!.rui.ieration of fvii". Kashif Riaz, chief Executive and Mr. shafqat Masood, Directors of the company with effect

ir*ir; juiy 01, zclg in additisn io tr^re Company maintained cars, medicar expenses, residential utilities, recreational and

'ieiepht:ne exPenses efe"

The direetars have no ether interest except io the extent of remunerations and other benefits approved in accordance with the

provisions sf Articles of Association of the cGffipany'

NOTES:

j". The share Transfer Books of the companv wirr remain elosed for the period from october 2a' 2018 to october 27' 2a18

iboth days ir:clusivei and the Fina! cash Diviciend wili be paid to the Members whose name appear in the Register of

Members. Transfers recerved in order at the office of company's Share Registrar M/s Jwaffs Registrar services (Pvt) Ltd'

407-40g Ai-i\rneera center, snanra-e-rraq, saddar Karachi. {'gug[it.r'l at thJclose of business on october t9' ?018 will be

considered in time to attend anej vote at the Meeting'

z Financial statements for the year ended June 30, 2018 will be available at the website of the company.www'indus-

Hroilp.cqE iv/enty one day-s before the date of meeting'

n members in Annual General Meeting of the company held on october" 31, 2016 to

;l]-XX;;'i#J;jtfi"-Y,#it::::1,tJ11,",,*h cD/DVD/usB in accordance with sRo 470(r)/2016 dated Mav 31' 2015 or

-Securities and Exchange commission of pakistan isEcp); Annual Audited Accounts of the company for the year ended june

3*, zslg aie being dispatched to the Members through CD/DVD. The Members may request a hard copy of Annual Audited

Accounts fi,ee of eost. Standard request forrn is available at the website of the company www'indus-group'com

.j. pursuant tc section zz3 sfthe companies Act, zaliT,thecompany is allowed to send audited financial statements and

reparts tc its members electronically. Mernbers are therefore requested to provide their valid email lDs' For convenience'

a sta;:dard Requesi Form has also been made available cn the company's website www'indus-qroup'com

4. I\4embers (l{on-cDCi are requested to promptly notify the company's Registrar of any change in their addresses and

submii, if applicable to them, the Non-deduction of Zakat Form cZ-50 with the Registrar of the company M/s Jwaffs

Regisirar ServieEs {Pvt} Ltd, 4O1-408,41-Ameera center, Shahra-e-!raq' Saddar Karachi'

6. A member of the company eniitled to attend and vote at this meeting, may appoint another member as his/her proxy to

attend and vote insteaej of him/her. proxies, in order to be effective, must be received at the Registered office of the

CoiYtPanY not less than 48 hours before the time for holding the meeting'

; " cDC Aceount iislders wili further have to foilow the under mentioned guidetines as laid down by the Securities and

E:<change Connrnlssion cf Pakistan'
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Sunrays Textile Mills Ltd"

FCIR ATTEruDING TI.IE N!EETING:

ln case cf individuals, the accounts holders and/or sub-account holder and their registration details are uploaded as per

tne eDC Regulatlons, shail authenticate his/her identity by showing his original CNIC or Passport at the time cf attending

the tu'treeting.

in ease of ccr"pcrate eiltity, the Board of Dlrectors' resolution I power of attorneywith specimen signature of the nominee

:haii be pr*duced iunless it has'been provided earlier) at the time of the Meeting.

S#R &PP#5ru?BNG FRSXIES:

in case cf individuais, the account holders and/or sub-account holder and their registration details are uploaded as per the

CDC Regulations, shall submit the proxy form as per the above requirements.

The proxy form shatl be witnessed by twc persons whose names, addresses and CNIC numbers shall be mentioned on the

forrn.

Attested copies of e NIC or the passport of the beneficial owner and the proxy shall be furnished with the proxy form'

The prox.* sha{l produce his/her origlnal ChllC or original Passport at the time of meeting'

Xr: ease of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature shall be

subn:itted {urrless it has been provided earlier} along with proxy form to the Company.

t,4er::bers are requested to notify Change in their addresses, if any; in case of book entry securities in CDS to thelr

!.espertiye rarticipants/investor account services and in case of physical shares to the Registrar of the Company by quoting

their folio numbers ancj narne of the Cornpany at the above mentioned address, if not earlier notified/submitted.

Deduetlon sf lncome Tax frorn Dividend under Section L50 of the lncome Tax Ordinance, 2001

Fursi:ant tc ti'l€. provisions sf the Finance Act 2018 effective Jttly 1, 2018, the rates of deduction of income tax from

ciividenci payrnents under the income Tax Ordinance, have been revised as follows:

il.

/rl Raie cf tax deductior: for filer of income tax returns 1\o/^

'1: Rate of deduction for non-filer of income tax returns 2A%

The income taN is dedrrcteC trom the payment ot divldend according to Active Tax-Payers List (ATL) provided on the
yrebsite of FBR, All those shareholder.s who are filers of income tax returns are therefore advised to ensure that their

narnes are entered into ATL ta enahie the Company to withhold income tax from payment of cash dividend @ 75% instead

U1 ZU-/o,

Further, accorciing to clarification received from FBR, withholding tax will be determined separately on 'Filer/Non Filer'

status of principai Shai.eholder as weil as Joint-holder(s) based on their shareholding proportions in case of joint accounts

held by the shareholders"

in this regard, ali shareholders who hoid shares jointly are requested to provide the shareholding proportions of Principal

Shareholder and joint-holciers in resilect of shares held by thern to our Shares Registrar, in writing. The joint accounts

lnf*i"nratiorr n:usi reech te our Shares Regisirar within 10 days of this notice. ln case of non-receipt of the information, ii
wiitr be assun'red ihai the shares are equai!y held by Pr!ncipal Shareholder and the Joint-holder(s).

!r,{er,'"rbers seeking exernption from deduction of income tax or are eligible for deduction at a reduced rate are requested

t* subnrit a valid tax eertlficate o!' necessary documentarV evldence as the case may be.

5th Floor, Office No.508 Beaumont Pl Beaumont Road, Civil Lines
e%641rc SemeeOp.O Lines).Tax# (92:21) 56935% e'
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Sunrays Textile Mills Ltd.

sividend P*endate and Payrnent of cash Dividend through Electronic Mode

Tire previsions of Sectisn 242 at the Companies Act, 2017 require that the dividend payable in cash shall only be paid

ihrough electranic mode dir.ectly into the bank accounts designated by the entitled shareholders' Therefore, for making

compliance to the provisions of the law, all those physical shareholders who have not yet submitted their lBAt\ bank

accouftt details to the Carnpany are requested to provide the same on the Dividend Mandate Form available on Company

website at wvEw.indurs-group.com.

Non cDC shareholders are requested to send vaiid and tegible copy of CNlc/Passport (in case of individual) and NTN

Certificate (in case of corporate entity) to the Registrar of the Company. Please note that CNIC number is mandatory for

lssuanee of dividend warrents arid in the absence of this inforrnation payment of dividend shall be withheld'

CDC share[:oiders who have aiso not provided their lBAt$ bank account details are also requested to provide the same to

their participants in cDC and ensure that their IEAN bank acco!.rnt details are updated. ln case of unavailability of IBAN, the

eon:oany woi;lei be ccnstra!ned to withhold dividend in accordance with the companies (Distribution of Dividendsi

',le6u!a-.ions. :0i?

Mernbers rrrav avail video conference facility for this Annual General Meeting other than Karachi, provided the Company

receives consent {standand format is given beiow) atleast 07 days prior to the date of the Meeting from members holding

in eggregate 10% *r mcre shareholding residing at respective eity'

The cor-npsny will iniiffiate respective members regarding venue of the video-link facility before the date of Meeting along

v;ittr ccmpleie inforrnation necessary to enable them to access the facility'

12

0f 
--- 

being rnember(s) cf Suni'a.7-s Textiie Mills Limited, holder of 0rdinai'y

Share(s) as per Registered Folio No./CDC Account No. nereby opr for video conference facility at .---i in

respect of 27'h Annual General Meeting of the Company.

Signature of Member"

,oi rn, query/problem/information,
Share Registrar of the Company

and/or the

at (+92 2t\
;'.i3rililei'3 .nev c*i-iiact the Company at

:'. *i-rc','e n:entioned address and

email I

ema!!

Floor. Office N0.508 Beaumont Plaza. Beaumont Road'q Civil Lines Pakistan.
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