Sunrays Textile Mills Ltd.

e Limited

NOTICE OF ANNUAL GENERAL MEETING

iven that the 27" Annual General Meeting of Sunrays Textile Mills Limited will be held at Indus Dyeing &

tor No. 25, Korangi Industrial Area, Karachi on Saturday, Octcber 27, 2018 at

ORDINARY BUSINESS:

f'o confirm minutes of the Extracrdinary General Meeting held on March 16, 2018.

3. fo appoint the Statutory Auditors for the year ending June 30, 2019 and to fix their remuneration. The Board of Directors
recommendation of Audit Commitiee has recommended the appointment of retiring auditors, Messers Deloitte
hartered Accountants who being eligible have offered themselves for re-appointment;
enhancement in monthly remuneration of the Chief Executive and one fulltime working
Shafgat Masood
T5 s other business with the permission of the chair.
By Order of the Board
ia aci Ahmed Faheem Niazi

\

Company retdry
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Sunrays Textile Mills Ltsl.

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES Act, 2017

item 05 of the Agenda

) O

ue to increase in the cost of livin

 during the years, to enhance the monthly remuneration from Rs. 600,000/- per month to

r Mr. Kashif Raiz, Chief Executive and to fix monthly remuneration of Mr. Shafgat Masood,
e said remuneration is in addition to the Company maintained car; medical expenses;
{ephone expenses etc in accordance with the company policy. Approval on the matter is
ition as an ordinary resolution pursuant to provisions of Articles of Association of the

0,000/-- per month tax free and Rs. 600,000/- per month remuneration be and is hereby
r. Kashif Riaz, Chief Executive and Mr. Shafgat Masood, Directors of the Company with effect
n to the Company maintained cars, medical expenses, residential utilities, recreational and

t to the extent of remunerations and other benefits approved in accordance with the

ompany will remain ciosed for the period from October 20, 2018 to October 27, 2018

inal Cash Dividend will be paid to the Members whose name appear in the Register of

rder at the Office of Company’s Share Registrar M/s Jwaffs Registrar Services (Pvt) Ltd,
iraq, Saddar Karachi. {‘Registrar’) at the close of business on October 19, 2018 will be
i

imad from members in Annual General Meeting of the Company heid on October 31, 2016 to
rough CD/DVD/USB in accordance with SRO 470(1)/2016 dated May 31, 2016 of

mmission of Pakistan {SECP); Annual Audited Accounts of the Company for the year ended June
ched to the Members through CD/DVD. The Members may request a hard copy of Annual Audited

‘ t
tandard request form is available at the website of the Company www.indus-group.com

2017, the Company is allowed to send audited financial statements and
requested to provide their valid email 1Ds. For convenience,
m has also been made available on the Company’s website www.indus-group.com

i Non-CDC) are requested to promptly notify the Company’s Registrar of any change in their addresses and
them, the Non-deduction of Zakat Form Cz-50 with the Registrar of the Company M/s Jwaffs
107-408 Al-Ameera Center, Shahra-e-lraq, Saddar Karachi.

3

Q‘:

titled to attend and vote at this meeting, may appoint another member as his/her proxy to
f him/her. Proxies, in order to be effective, must be received at the Registered Office of the
18 hours before the time for holding the meeting.

liow the under mentioned guidelines as laid down by the Securities and
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— 1 Sunrays Textile Mills Ltd.

s, the accounts holders and/or sub-account holder and their registration details are uploaded as per
.te his/her identity by showing his original CNIC or Passport at the time of attending

of Directors’ resolution / power of attorney with specimen signature of the nominee
it has been provided earlier} at the time of the Meeting.

account holders and/or sub-account hoider and their registration details are uploaded as per the
as per the above requirements.

iv. The prox il produce his/her original CNIC or original Passport at the time of meeting.

he Board of Directors’ resolution/power of attorney with specimen signature shali be
ded earlier) along with proxy form to the Company.

submitted {uniess it has been provid

00

isions of the Finance Act 2018 effective july 1, 2018, the rates of deduction of income tax from
the income Tax Ordinance, have been revised as follows:

|+ (3 | Rate of tax deduction for filer of income tax returns 15%
| (b | Rate of deduction for non-filer of income tax returns . 20%

is deducted from the payment of dividend according to Active Tax-Payers List (ATL) provided on the
Aft thos holders who are filers of income tax returns are therefore advised to ensure that their
nable the Company to withhold income tax from payment of cash dividend @ 15% instead

3

according to clarification received from FBR, withholding tax will be determined separately on 'Filer/Non Filer'
i as well as Joint-holder(s) based on their shareholding proportions in case of joint accounts
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= and Payment of Cash Dividend through Electronic Mode

\ 242 of the Companies Act, 2017 require that the dividend payable in cash shail only be paid
mode directly into the bank accounts designated by the entitled shareholders. Therefore, for making
provisions of the law, all those physical shareholders who have not yet submitted their IBAN bank
f C - requested to provide the same on the Dividend Mandate Form availabie on Company

quested to send valid and legible copy of CNIC/Passport (in case of individual} and NTN
ntity) to the Registrar of the Company. Please note that CNIC number is mandatory for
§ absence of this information payment of dividend shall be withheld.

i video conference facility for this Annual General Meeting other than Karachi, provided the Company

randard format is given below) atleast 07 days prior to the date of the Meeting from members holding
ore shareholding residing at respective city.

ate respective members regarding venue of the video-link facility before the date of Meeting along
tion necessary to enable them to access the facility.

> member{s} of Sunrays Textile Mills Limited, holder of Ordinary
ount hereby opt for video conference facility at iin

Signature of Member”

v guery/problem/information, Members may contact the Company at email | and/or the

Registrar of the Company at above mentioned address and at (+92 21) , email
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