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VISION

To accomplish, build up and sustain a good reputation of the 

project in textile sector locally and globally by marketing 

high quality of yarn through team work by means of honesty, 

integrity and commitment. 

MISSION 

To transform the Company into a modern and dynamic Yarn 

manufacturing Company and to provide quality products to 

customers and explore new markets to promote / expand 

sales of the Company through Good Governance and foster a 

sound and dynamic team, so as to achieve optimum 

protability for the Company for sustainable and equitable 

growth and prosperity of the Company.
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ndNotice is hereby given that the 32  Annual General Meeting of Shareholders of  Saritow Spinning Mills Limited will be held 
on Saturday, October 27, 2018 at 10:00 A.M. at 17-Aziz Avenue, Canal Bank, Gulberg-V, Lahore the Registered Ofce of the 
Company to transact the following business:-

1. To conrm the minutes of the last Extraordinary General Meeting held on  March 22, 2018. 

2. To receive and adopt the Annual Audited Accounts for the year ended June 30, 2018 alongwith Directors' and Auditors' 
Reports thereon.

3. To appoint Auditors of the Company to hold ofce till the conclusion of next Annual   General Meeting and to x their 
remuneration.

4.   Any other business with the permission of the Chair.

NOTICE OF ANNUAL GENERAL MEETING

Notes:

1. Share  Transfer  Books  of  the  Company  will  remain  closed  from  October  21,  2018  to October 27, 2018 (both days 
inclusive). Physical transfers/CDS transactions ID's received in order  at “Company   Registrar  ofce  M/s  Corplink  
(Pvt.)  Limited”,   wings   arcade,  1-K, Commercial Model Town, Lahore on or before October 20, 2018 will be treated in 
time.

2. A member entitled to attend and vote at this Meeting may appoint another Member as his/her proxy. Proxies in order to be 
effective, must be received at 17-Aziz Avenue, Canal Bank, Gulberg-V, Lahore the Registered Ofce of the Company not 
later than forty-eight hours before the time for holding the meeting and must be duly stamped, signed and witnessed.

3. Members whose shares are deposited with Central Depository System are requested to bring their original National Identity 
Cards or original Passports along with their Account Numbers in Central Depository System for attending the meeting.

4. Members are requested to notify the Company change in their addresses, if any

5. Annual Audited Financial Statements of the Company for the Financial Year ended June 30, 2018 have been placed on the 
Company's website i.e. www.saritowspinningmillsltd.com

6. SUBMISSION OF COPY OF CNIC/NTN DETAILS (MANDATORY)

 Pursuant to the directives of the Securities and Exchange Commission of Pakistan CNIC number of individuals is 
mandatorily required to be mentioned on dividend warrants and pursuant to the provisions of Finance Act 2018, the rate of 
deduction of income tax under section 150 of the Income Tax Ordinance 2001 from dividend payment have been revised as : 
for lers of Income Tax return 15.00% and Non lers of Income Tax return 20.00%. 

7. Payment of Cash Dividend Electronically

 As per provision of Section 242 of Companies Act, 2017 any dividend payable in cash shall only be paid through electronic 
mode directly in to the bank account designated by the entitled shareholders. The shareholders are requested to provide their 
folio number, name and details of bank account consisting of bank name, branch name, branch code, Account number, Title 
of Account and IBAN in which they desire their dividend to be credited, failing which the Company will be unable to pay the 
dividend through any other mode. Standard request form has also been placed on website of the Company. The members are 
requested to send the information on the same to our shares registrar (M/s Corplink Private Limited, Wings Arcade, 1-K, 
Commercial, Model Town, Lahore.) at the earliest possible. 

 In case shares are held in CDC then the form must be submitted directly to shareholder's broker/participant/CDC Investor 
account services.

8. Transmission of Annual Financial Statements through E-mail

 The Securities and Exchange Commission of Pakistan vide SRO 787(I)/2014 dated September 08, 2014 has allowed 
companies to circulate annual balance sheet, prot & loss account, auditors' and directors' reports along with notice of 
annual general meeting to its members through e-mail. Members who wish to avail this facility can give their written 
consent. Standard request form has also been placed on website of the Company. The members are requested to send the 
information on the same to our shares registrar (M/s Corplink Private Limited, Wings Arcade, 1-K, Commercial, Model 
Town, Lahore.)

9. Transmission of Annual Financial Statements through CD/DVD/USB

 SECP through its SRO 470(I)/2016 dated May 31, 2016 have allowed companies to circulate the annual balance sheet, 
prot and loss account, auditors' report and directors' report etc to its members through CD/DVD/USB at their registered 
addresses. However a shareholder may request to the Company Secretary at 17- Aziz Avenue, Canal Bank, Gulberg-V, 
Lahore to provide printed copy of Annual Financial Statements and the same will be provided at his/her registered address, 
free of cost, within one week of the demand.

10. ZAKAT DECLARATIONS (CZ-50)

 The Zakat will be deducted from the dividends at source at the rate of 2.5% of the paid-up value of the shares (Rs. 10/- each) 
under Zakat and Ushr Laws and will be deposited within the prescribed period with the relevant authority, Please submit 
your Zakat Declarations under Zakat and Ushr Ordinance, 1980 & Rule 4 of Zakat (Deduction & Refund) Rules, 1981 CZ-
50 Form, in case you want to claim exemption, with your brokers or the Central Depository Company Ltd. (in case the 
shares are held in Investor Account Services on the CDC) or to our Registrars, M/s Corplink Private Limited, 1-K, 
Commercial Model Town, Lahore (in case the shares are held in paper certicate form). The shareholders while sending 
the Zakat Declarations, as the case may be must quote company name and respective folio numbers.

Lahore : October 06, 2018

Annual Report 2018 | 05

By Order of the Board 

Company Secretary 
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FINANCIAL HIGHLIGHTS - Six Years at a Glance  
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DIRECTORS’ REPORT

The Directors of M/s Saritow Spinning Mills Limited are please to present Financial Results for the year ended June 30, 2018 
along with director report thereon.

Net Sales

Gross Prot

Prot before Tax

Gross Prot Ratio to Sales

Financial High Lights 

Prot after Tax

Prot after Tax Ratio to Sales

2018 ('000) 

Operating Financial Results

During the year under review Alhamdulillah, your Company had performed well during the year under review. Total net sales for 
the year were Rs 2,993.265 million as compared to Rs 2,934.545 million during last year. Net prot after tax for the year is Rs. 
17.867 million as against after tax prot of Rs.13.307 million in corresponding year.

The year under review was competitive as usual for Textile Industry in general, Domestic crop of raw cotton was affected due to 
various reasons and only 10.7 million bales were harvested which is quite low as compared to our domestic consumption. Cotton 
prices were up and many mills were forced to shut down and the rest were forced to import expensive raw material from abroad. 
Yarn prices remain subdued except for the last quarter of the year under review. During last quarter due to various economic 
factors yarn prices improved locally and in international market which resulted in batter net prots compared to corresponding 
year.

Future Outlook

Presently textile industry is under pressure due to prevailing international economic scenario in the wake of ongoing trade war 
between two super economic powers of the world. Yarn market is under pressure at the moment, but we hope that the prices of yarn 
will improve in days to come. Present Government is also working for facilitating the export oriented industries which will have 
positive impact on earnings of Textile industry. 

Merger/amalgamation of Kohinoor Power Company Limited and Saritow Spinning Mills Limited

The Board of Directors have considered and given in principle approval for merger / amalgamation of Kohinoor Power Company 
Limited and Saritow Spinning Mills Limited in terms of the provisions of the Companies Act, 2017. The Scheme of Arrangement 
for merger / amalgamation will be prepared and presented to the Board in due course for approval and shall be subject to obtaining 
all requisite permissions / approvals and sanction of the Scheme by the honorable Lahore High Court, Lahore and subject to 
fulllment of all requisite legal requirements. The proposed merger/amalgamation will be benecial for the stakeholders of both 
the companies.

Cash Flow Management

Board of directors places great importance for an effective cash ow management so as to ensure smooth running of the business. 
For this purpose cash inows and outows are projected on regular basis and veried periodically. Working capital requirements 
have been planned to be nance through internal cash generation and short term nancing from external sources.

Corporate Social Responsibility (CSR)

Your company gives high priority to its social responsibilities and is committed to the highest standards of corporate behavior. The 
company's CSR responsibilities are fullled through monetary contributions in the areas of healthcare, education, environment 
protection, water and sanitation, child welfare, infrastructure development and other social welfare activities. Our CSR includes 
contributions to hospitals and education programs engaged in assisting the under privileged patients students and children's of 
various walks of life.

Health Safety and Environment

Your company is well aware of the importance of skilled workers and staff therefore the company is strongly committed towards 
all aspects of safety, health and environment connected with our business.

 

Particulars

Operating Performance (Rupees in Thousands)

Turnover- Net

Gross Prot

Prot/(Loss) before tax

Prot/(Loss) after tax

Financial Position (Rupees in Thousands)

Share Capital

Shareholders,Equity

Operating Fixed Assets

Total Assets

Bank Borrowings

Ratio Analysis

Protability

Gross Prot Marign-% age

Prot/(Loss)after tax-% age

Earning/(Loss)Per Share-Rupees

Activity

Sales to Operating Fixed Assets-Times

Liquidity

Current Ratio-Times

Break up Value Per Share-Rupees

2017

2,934,545

162,762

27,560

13,779

298,406

557,467

1,315,578

2,175,202

850,773

5.55

                                     

0.47

0.46

2.23

0.91

18.68

2016

2,470,387

41,699

(88,436)

(66,156)

298,406

516,960

1,360,930

2,061,806

703,299

1.69

                   

(2.68)

(2.22)

1.82

0.96

17.32

2015

2,496,767

167,790

(27,788)

(17,499)

298,406

577,426

1,432,050

2,045,964

615,691

6.72

(0.70)

(0.59)

1.74

1.05

19.35

2014

2,523,328

231,337

53,274

42,075

298,406

631,070

1,446,553

2,084,799

700,960

9.17

1.67

1.41

1.74

1.19

21.15

2013

2,188,429

303,956

157,973

120,511

298,406

598,772

1,074,622

1,597,520

278,122

13.89

5.51

4.04

2.04

1.37

20.07

2018

2,993,265

178,403

46,760

17,868

298,406

571,263

1,298,134

2,175,900

790,299

5.96

0.60

 

0.60

2.31

0.98

19.14

2,993.265
 

178.402
 

46.760
 

17.867
 

5.96%
 

0.60%
 

2017 ('000) 

2,934.545

162.762

27.560

13.307

5.55%

0.45%
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COMPOSITION OF BOARD

Composition of the Board of Directors is as under.

Independent Directors

Non-Executive Directors 

Syed Haroon Rashid

Mr. M. Naseem Saigol

Mr. Muhammad Zeid Yousuf Saigol 

Mr. Muhammad Murad Saigol

Mr. Muhammad Omer Farooq 

Mr. Muhammad Athar Raq

Executive Directors Mr. Samir Iqbal Saigol

Total Number of Directors

Male

Female

Composition

7

None

COMMITTEE'S

Detail of Committee's of Board is as under

                               

AUDIT COMMITTEE 

Syed Haroon Rashid Chairman/Member

Mr. Muhammad Zeid Yousuf Saigol

Mr. Muhammad Omer Farooq

Mr. Muhammad Athar Raq

Member

Member

Member

                               

Syed Haroon Rashid Chairman/Member

Mr. Muhammad Zeid Yousuf Saigol

Mr. Samir Iqbal Saigol

Mr. Muhammad Omer Farooq

Member

Member

Member

HR & REMUNERATION COMMITTEE

We wish to thank to the shareholders for their support. We are pleased to record our appreciation of the services rendered by the 
employees of the company and hope that the same spirit of devotion will continue in future.

For and on behalf of the Board 

Lahore : October 06, 2018 Chief Executive 

Mian Samir Iqbal Saigol
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STATEMENT IN COMPLIANCE OF THE CODE OF CORPORATE GOVERNANCE

• The Financial Statements, prepared by the management, present a true and fair state of affairs of the company, the 
results of its operations, cash ows and changes in equity.

• Proper books of accounts of the Company have been maintained. 

• Appropriate accounting policies have been consistently applied in preparation of nancial statements and 
accounting estimates are based on reasonable and prudent judgment. 

• International Accounting Standards, as applicable in Pakistan, have been followed in preparation of nancial 
statements. 

• The system of internal control is sound in design and has been effectively implemented and maintained at all levels 
within the Company.

• There are no signicant doubts upon the Company's ability to continue as a going concern. 

• There has been no material departure from the best practices of corporate governance, as detailed in the listing 
regulations. 

• There are no outstanding statutory payments on account of duties, levies and charges.

• Signicant deviation from last year in operating results of the Company and reasons thereof have been explained. 

• The Key Operating and Financial Data of last six years are attached to the Report. 

• There are no signicant plans for corporate restructuring and discontinuation of operations except for 
improvement in the normal business activities to increase the business. 

• Four Meetings of the Board of Directors of the Company were held during the year under review. Following was 
the attendance of the Directors: -

 Name of Directors     No. of Meetings Attended

 Mr. M. Naseem Saigo1     l
 Mr. M. Azam Saigol      0 (Ceased as on 26-02-2018)l
 Mr. M. Zeid Yousuf Saigol     2
 Mr. Samir Iqbal Saigol     3
 Mr. Muhammad Murad Saigol    1 (Appointed as on 26-02-2018)
 Mr. Muhammad Omer Farooq     4
 Mr. Muhammad Athar Raq     4
 Syed Haroon Rashid      4

• Four Meetings of the Audit Committee were held during the year under review. Following was the attendance of 
the Members: -

 Name of Members     No. of Meetings Attended

 Syed Haroon Rashid      4
 Mr. M. Zeid Yousuf Saigol     2
 Mr. Muhammad Omer Farooq     4
 Mr. Muhammad Athar Raq     4

• One Meeting of HR & Remuneration Committee was held during the year under review. Following was the 
attendance of the Members: -

 Name of Members     No. of Meeting Attended

 Syed Haroon Rashid      1
 Mr. Samir Iqbal Saigol     1
 Mr. M. Zeid Yousuf Saigol     1
 Mr. Muhammad Omer Farooq     1
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During the period under review no Director, Chief Executive Ofcer, Chief Financial Ofcer, Company Secretary and 
their spouses and minor children sell, buy or take any position in the shares of the Company except as mentioned in 
Categories of Shareholding required under Code of Corporate Governance.

Pattern of Shareholding

A statement showing pattern of shareholding as on June 30, 2018 is annexed.

Acknowledgment

The Directors of your company take this opportunity to thank the entire stakeholders for their continued support. Your 
directors also placed on record their appreciation for the contribution made by the employees at all levels.

Lahore : October 06, 2018

For and on behalf of the Board 

Chief Executive Ofcer

STATEMENT OF COMPLIANCE WITH LISTED COMPANIES
(CODE OF CORPORATE GOVERNANCE) REGULATIONS, 2017

Name of company:  SARITOW SPINNING MILLS LIMITED

Year ending:  JUNE 30, 2018

The company has complied with the requirements of the Regulations in the following manner:

1.  The total number of directors are Seven as per the following:

 a) Male:      Seven

 b) Female:      None

2.  The composition of board is as follows:

3.  The directors have conrmed that none of them is serving as a director on more than ve listed companies, 
including this company.

4.  The company has prepared a Code of Conduct and has ensured that appropriate steps have been taken to 
disseminate it throughout the company along with its supporting policies and procedures.

5.  The board has developed a vision/mission statement, overall corporate strategy and signicant policies of the 
company. A complete record of particulars of signicant policies along with the dates on which they were 
approved or amended has been maintained.

6.   All the powers of the board have been duly exercised and decisions on relevant matters have been taken by board/ 
shareholders as empowered by the relevant provisions of the Act and these Regulations. 

7.  The meetings of the board were presided over by the Chairman and, in his absence, by a director elected by the 
board for this purpose. The board has complied with the requirements of Act and the Regulations with respect to 
frequency, recording and circulating minutes of meeting of board.

8.  The board of directors have a formal policy and transparent procedures for remuneration of directors in 
accordance with the Act and these Regulations.

9.  The Board has arranged Directors' Training program for the following:

 a) Mr. Muhammad Zeid Yousuf Saigol
 b) Mr. Muhammad Murad Saigol
 c) Mr. Muhammad Omer Farooq
 d) Mr. Muhammad Athar Raq

10.  The board has approved appointment of CFO, Company Secretary and Head of Internal Audit, including their 
remuneration and terms and conditions of employment and complied with relevant requirements of the 
Regulations.

Category Names

Independent Directors

Non-Executive Directors 

Syed Haroon Rashid

Mr. M. Naseem Saigol

Mr. Muhammad Zeid Yousuf Saigol 

Mr. Muhammad Murad Saigol

Mr. Muhammad Omer Farooq 
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Executive Directors Mr. Samir Iqbal Saigol
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Lahore : October 06, 2018

For and on behalf of the Board 

11.  CFO and CEO duly endorsed the nancial statements before approval of the board.

12.  The board has formed committees comprising of members given below:

 a) Audit Committee:

 1. Syed Haroon Rashid
 2. Mr. Muhammad Zeid Yousuf Saigol
 3. Mr. Muhammad Omer Farooq
 4. Mr. Muhammad Athar Raq

 b) HR and Remuneration Committee:

 1. Syed Haroon Rashid
 2. Mr. Muhammad Zeid Yousuf Saigol
 3. Mr. Samir Iqbal Saigol
 4. Mr. Muhammad Omer Farooq

13.  The terms of reference of the aforesaid committees have been formed, documented and advised to the committee 
for compliance.

14.  The frequency of meetings (quarterly/half yearly/ yearly) of the committee were as per following:

 a) Audit Committee:

 1. October 06, 2017
 2. October 30, 2017
 3. February 26, 2018
 4. April 27, 2018

 b) HR and Remuneration Committee:

 1. October 06, 2017

15.  The board has set up an effective internal audit function who is considered suitably qualied and experienced for 
the purpose and are conversant with the policies and procedures of the company.

16.  The statutory auditors of the company have conrmed that they have been given a satisfactory rating under the 
quality control review program of the ICAP and registered with Audit Oversight Board of Pakistan, that they or 
any of the partners of the rm, their spouses and minor children do not hold shares of the company and that the 
rm and all its partners are in compliance with International Federation of Accountants (IFAC) guidelines on 
code of ethics as adopted by the ICAP.

17.  The statutory auditors or the persons associated with them have not been appointed to provide other services 
except in accordance with the Act, these regulations or any other regulatory requirement and the auditors have 
conrmed that they have observed IFAC guidelines in this regard.

18.  We conrm that all other requirements of the Regulations have been complied with. 

M. Naseem Saigol

Chairman

FINANCIAL STATEMENTS
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FORM 34
THE COMPANIES ACT, 2017

(Section 227(2)(f)

PATTERN OF SHAREHOLDING

1.1 Name of the Company   SARITOW SPINNING MILLS LIMITED

2.1. Pattern of holding of the shares held by the shareholders as at

     ------Shareholdings------

2.2 No. of Shareholders From To Total Shares Held

206 1 100 5,323

255 101 500 75,117

209 501 1,000 167,292

243 1,001 5,000 624,860

64 5,001 10,000 511,041

28 10,001 15,000 360,489

16 15,001 20,000 290,286

14 20,001 25,000 326,853

8 25,001 30,000 227,876

7 30,001 35,000 226,573

5 35,001 40,000 187,500

3 40,001 45,000 130,500

5 45,001 50,000 243,000

4 50,001 55,000 210,000

1 55,001 60,000 57,000

2 60,001 65,000 127,093

2 65,001 70,000 140,000

1 75,001 80,000 76,000

1 90,001 95,000 91,500

2 95,001 100,000 200,000

1 100,001 105,000 102,170

1 105,001 110,000 110,000

2 110,001 115,000 223,000

1 130,001 135,000 130,136

3 145,001 150,000 449,745

1 165,001 170,000 166,000

1 170,001 175,000 172,000

1 185,001 190,000 190,000

1 195,001 200,000 199,500

1 205,001 210,000 210,000

2 245,001 250,000 500,000

1 295,001 300,000 300,000

1 485,001 490,000 489,000

1 640,001 645,000 640,500

1 930,001 935,000 931,549

1 1,305,001 1,310,000 1,309,435

1 2,175,001 2,180,000 2,179,462

1 2,495,001 2,500,000 2,497,500

1 2,500,001 2,505,000 2,502,500

1 4,120,001 4,125,000 4,121,657

1 8,135,001 8,140,000 8,138,150

1101 29,840,607

30-06-2018

Annual Report 2018 | 59

Sr.No. Name
No. of Shares 

Held Percentage

Associated Companies, Undertakings and Related Parties: -                   -                   

Mutual Funds:

1 PRUDENTIAL STOCK FUND LTD (CDC) 5,000               0.0168

Directors and their Spouse and Minor Chidren:  

1 MR. M. NASEEM SAIGOL (CDC) 8,138,150        27.2721

2 MR. SAMIR IQBAL SAIGOL 1,123               0.0038

3 MR. MUHAMMAD ZEID YOUSUF SAIGOL 2,503,123        8.3883

4 MR. MUHAMMAD MURAD SAIGOL (CDC) 2,497,500        8.3695

5 MR. MUHAMMAD ATHAR RAFIQ 1,123               0.0038

6 MR. MUHAMMAD OMER FAROOQ 2,881               0.0097

7 SYED HAROON RASHID (NIT NOMINEE) 0 0.0000

8 MRS. SEHYR SAIGOL W/O M. NASEEM SAIGOL (CDC) 2,179,462        7.3037

Executives: -                   -                   

Public Sector Companies & Corporations: -                   -                   

Banks, Development Finance Institutions, Non Banking Finance 272,354           0.9127

Institution, Insurance Companies, Modarabas and Pension Funds:

Shareholders holding ve percent or more voting intrest in the listed company

1 MR. M. NASEEM SAIGOL. (CDC) 8,138,150        27.2721

2 MRS. AMBER HAROON SAIGOL (CDC) 4,121,657        13.8122

3 MR. MUHAMMAD ZEID YOUSUF SAIGOL 2,503,123        8.3883

4 MR. MUHAMMAD MURAD SAIGOL (CDC) 2,497,500        8.3695

5 MRS. SEHYR SAIGOL  (CDC) 2,179,462        7.3037

All trades in the shares of the listed company, carried out by its Directors, CEO, CFO, Company

Secretary, Their spouses and minor children:

S. No. NAME SALE PURCHASE

NIL

Catagories of Shareholding required under Listed Companies (Code of Coprorate Governance) Regulations, 2017 as 

on June 30, 2018

Categories of Shareholders No. of Shareholders Share held

Others (to be specied)

Percentage

Associated Companies, undertakings and related party - - -

Joint Stock Companies 32,527          0.1090 14

Other Companies 4,566          0.0153 1

Foreign Companies 28,430 0.09537

Pension Funds 130,136          0.4361 1

Directors, Chief Executive Ofcer, and their spouse and minor children 15,323,362        51.3507 8

NIT and ICP 1,349,991          4.5240 3

Banks Development Financial Institutions Non Banking Financial Institution 30,337          0.1017 8

Insurance Companies 108,784          0.3646 2

Modarabas and Mutual Funds 8,097          0.0271 4

General Public 12,824,377        42.9763 1,053

         
29,840,607      

 
100.0000 1,101
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ND32  ANNUAL GENERAL MEETING

LEDGER FOLIO SHARES HELD 

I / We

of

appoint

(or of  

failing him)

(being a member of the Company) as my / or proxy to attend and vote for me / us and on my / our behalf at 
ndthe 32  Annual General Meeting of the Company to be held on October 27, 2018 at 17-Aziz Avenue, Canal Bank, 

Gulberg-V,  Lahore at 10:00 A.M. and at every adjournment thereof, if any. 

A witness my / our hand (s) this day of 2018.

Signed by the said 
REVENUE 

STAMP

Witnesses: 

1) Name

Address 

CNIC No. 

2)

Notes: 

1.

2.

A member entitled to attend and vote at this Meeting may appoint proxy in accordance with the provisions of Article 
52 of the Articles of Association of the Company. Proxies in order to be effective, must be received at 17-Aziz 
Avenue, Canal Bank Gublerg-V, Lahore, the Registered Office of the Company not later than forty eight hours before 
the time of holding the meeting and must be duly stamped, signed and witnessed. 

For CDC Account Holders/ Corporate Entities in addition to the above the following requirement have to 
be met. 

(I) Attested copies of CNIC or the passport of the Beneficial Owners and the Proxy shall be provided with the 
proxy form

(ii) In case of a Corporate entity, the Board of Directors' Resolution / Power of Attorney with specimen signatures 
shall be submitted (unless it has been provided earlier alongwith proxy form to the Company). 

(iii) The Proxy shall produce his original CNIC or original passport at the time of the meeting. 

Form of Proxy

Name

Address 

CNIC No. 
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17-Aziz Avenue, Canal Bank,
Gulberg-V, Lahore. 
Tel : 042 - 35717364-65, 35718274-75
Fax: 042 - 35715105
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