
15 October ,2018

The General Manager

Pakistan Stock Exchange

Stock Exchange Building

Karachi

Subject:ApprovalofdateandtimeforholdingtheAnnualGeneralMeetingon26october,
201 I

Dear Sir,

This has reference to the captioned subject'

we intend to hord the Annuar Generar Meeting (AGM) of our sharehorders on Friday 26 .ctober'

201g at 1200 hours at the company,s registe[d office in order to review the Annual Accounts for

the year ended 30 June, 2018' The interided nottce is attached for your information'

Youarerequestedtoaccordyourapprovaltothedateandtimeofthemeeting.

Reqards,-/_\

qM"A
Waseem Ahmad
ComPanY SecretarY

Enclosure: Notice of Annual General Meeting



Notice of Annual General Meeting

Notice is hereby given that the 25th Annual General Meeting of the shareholders of the Company will be
held on 26 October, 2018 at 1200 hours, at 3'd Floor, 75 East Blue Area, Fazal-ul-Haq Road lslamabad
to transact the following business.

Ordinary Business

1 To confirm the minutes of the last Annual General Meetrng held on 27 Oclober 2017

2 To receive, consider and adopt Annual Audrted Financial Statement of the Company together with the
Directors and the Auditors report thereon for the year ended 30 June 2018 together with the Audtted
Consolidated Financial Statements of the Company and the Auditors report thereon for the year
ended 30 June 20'18

3 To appornt external auditors of the Company for the year ended 30 June 2019 and fix their
remuneration present Audrtors Mis Parker Randall-A.J S , Chartered Accountants are retrring and
berng elrgrble offer themselves for reappointment

4 To transact any other business with the permission of the Charr

Special Business:

5 To consider and pass with or without modification, the following resolution in terms of Sectron
183(3)(b) of Companies Act 2017. for the sale by the Company of its holding of 10 000 Ordtnary
Shares in Supernet E Solutrons Pvt Lrmrted (a wholly owned subsidrary of the Company) to Supernet
Lrmrted (another wholly owned subsidrary of the Company) at the par/face value of the said shares

"RESOLVED that the Company rs hereby authorized sublect to such other approvals and consents
as may be necessary under the law. to sellitransfer/convey its holdrng of 10 000 Ordinary Shares tn
Supernet E Solutions Pvt Lrmited to Supernet Lrmrted at the parlface value of the sard shares

FURTHER RESOLVED, that Mr Waseem Ahmad (Company Secretary) be and is hereby authorized
to do all acts, deeds and things to execute such agreements, documents papers deeds and make
such applrcations, includrng but not limrted to such notices as may be required to be frled before the
the Securities and Exchange Commission of Pakistan, Stock Exchange and/or any other Regulatory
Authority

By order of the Board

Waseem Ahmad
Company Secretary

Notes 06 October 201 B

1 The Members Register will remain closed from the 20 October, 2018 to 26 October, 20'18 (both days
inclusive) Transfer received in order by Shares Registrar, Jwaffs Regrstrar Servrces iPvt ) Ltmtted
407-408,4th Floor, AlAmeera Centre, Shahrah-e-lraq, Saddar Karachj by the close of busrness on 19

October,2018 wrll be considered in time for attendrng the meettng

2 A member of the Company entrtled to attend and vote at the meeting may appornt a proxy to attend
and vote instead of himiher Proxies in-order must be received during business hours. at the
Registered Office of the Company not less than 48 hours before the trme of the Meettng



3 Shareholders whose shares are deposited with Central Depository Company (CDC) are requested to
bring their Computerized National ldentrty Cards (CNIC) along wrth therr CDC Account Number for
verification ln case of corporate entrty, the Board of Drrectors resolution/power of attorney with
specimen signatures of the nominee shall be produced (unless it has been provided earlier) at the
time of the meetrng

4. For attending the meeting and appointing proxies CDC account holder will further have to follow the
guidelines as laid down rn Circular 01 dated 26 January 2000 rssued by the SECP

5 Shareholders are requested to notrfy the Regrstrar as aforesard of any change tn their address

6 Members who are holdrng share in physrcal folios are requested to submrt a copy of their CNIC at the
office of our Registrar



StatementunderSectionl34(3)oftheCompaniesAct,20lT

These statements are annexed to th€ Notice of the 25th Annual General Meeting of

(TCL") to be held on 26 October,20ls, atwhich special business is to be transacted

iet toritr the material facts concerning such special business

SPECIAL BUSINESS IN RESPECT OF AGENDA ITEM NO. 5:

Telecard Lrmited
These statements

RELEVANT INFORMATION

Supernet E Solutrons Pvt Lrmited i SES lA wholly

owned subsidiarY of the ComPanY)

# f.tAfURe OF INFORMATIoN
REQUIRED TO BE DISCLOSED

PURSUANT TO THE COMPANIES

1 f.tame of the subsrdiary company shares

of whrch are betng

solditra nsferred/conveYed

irrpose
r The prrmary bustness of SES is to provide /

develop software, servlces and solutrons in

the freld of lnformation and Communication
Technology (lCT) rncludrng call centers and

other related servtces' SNL on the other

hand is the provtder of data servrces SNL

intends to provtde bundle servlces to

customers encompasslng both data and

ICT solutions Further, the customer will be

brought by SNL and there are substantial

orders rn the prpelrne by making SES tts

subsidiary the customers will have the

comfort to receive the services through one

window solution Provided bY SNL

Benef it
. To streamline the flow of servtce

Supernet Lrmrted ("SNL

substdtarY of the ComPanY)

(A wholly owned
2 Being sold to

J Purpose, benefit

iacilii, varue ie Rs lol' per share total

amountinq to Rs '100 000/lor 1O OQQ:!gqs---4

=5

Maximum prrce at which shares are sold

Maimum number of securities to be sold 10,000

10000re 100%
6 Number of securtties/unit and percentage

thereof held before the proposed sale

7 Eainings/(loss) Per share of the

subsidiary cornpany for the last three

VEATS

2A17 Rs 218 1At ZU.l b KS uo 4v

(96 51/-)

Fro; ats o*n souCi
B Soi,rce€ of funds from which securities

will be bouqht by Superne!!I1tte!---
9 lf the securities are intended to be

egqgtrqd !ts11g Pqtr-o]ryqq lqnqs, 
,

Srlieaaie;tures of the agreement entered

rnto with regard to ProPosed sale

No

TCL has entered into a sale / purchase agreement

pursuant to whtch TCL wrll sell and SNL wtll

purchase all of the shares of SES owne-d Oy IC!
10



on ifre terms and conditions set out rn the Sale /
Purchase Agreement Completion of the Sale /

Purchase agreement rs condition al on rnter alta

approval of the shareholders at the upcomlng

Annual General Meetrng the principal terms of the

Sale / Purchase Agreement are summarrzed below

Parties
. The Purchaser SNL
. The Seller TCL

Assets to be dlsPosed off

TCL has condttronally agreed to sell and SNL has

condrtronally agreed to acquire all of the shares of

SES owned by TCL on the terms and conditions set

out in the Sale / Purchase Agreement

,5u rperrtS of drsposal
The flow of services by SNL will be streamlined'

further there shall be no change rn the beneficial

ownership of SES as all shares ln SES wtll

thereafter be held by SNL (a wholly owned

subsidiary of TCL

11 Orrect or lndirect interest of Directors

Sponsors, malority shareholders or

relative tf any rn the subsidrary of the sale

transaction under consideration

None of the Directors, sponsors, ma1orlly

shareholders and their relatives, have interest ln the

proposecl sale except to the extent of their

shareholdtng in the Company or the transaction

under corsrderatlon

12 A.y other imPortant detarl for the

members to understand the transaction
I nfOUgn tnlS If anSactloll )to vvlrr uuuur I re a

subsrdiary of SNL rt will be beneficial for both the

Cornpanies as the product of SES compliments that

of SNL therefore its consolrdation will be carried out

along wtth SNL However the overall consoltdation

wrll be carried out under the Company r e TCL
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