
SERVICE FABRICS LIMITED

SERVICE FABRICS LIMITED

Financial Statements For The
1st Quarter Ended

September 30, 2018



Board of Directors         Mr. Aurangzeb Noor         CEO

    Ms. Mudassara Aurangzeb  

    Mrs. Azmat Akbar                  

    Mr. Muhammad Waqas  

    Mr. Irfan Noor        

    Mr. Wajid Razzaq            

    Mr. Ali Anwar    

Board Audit Commi�ee Mr. Muhammad Waqas Chairman

                                           Mr. Irfan Noor   Member

    Mr. Ali Anwar   Member

Human Resource  Mr. Wajid Razzaq       Chairman

& Remunera�on            Mr. Ali Anwar          Member

Commi�ee                                  Mrs. Azmat Akbar               Member

Company Secretary  Mr. Zahir Shah

Registered Office  Office No 17, 1st Floor,  Anique Arcade, 

    I-8Markaz, Islamabad.

     Phone:  +92 (51) 4861780

     Fax      : +92 (51) 4861785

Company Information

1



Auditors   Horwath Hussain Chaudhry & Co.

Legal Advisor   Ch. Abdul Khaliq

Share Registrar  F. D. Registrar Services (SMC-Pvt) Limited.

    1705, 17th Floor, Saima Trade Tower A,

    I.I Chundrigar Road Karachi. 

    Phone: (+92-21) 35478192-93, 32271906

    Fax      : (+92-21) 32621233

2



3

On behalf of the board of directors of Service Fabrics Limited, we are 
pleased to submit the Chairman's Review report and the condensed 
interim unaudited financial statements of the Company for the quarter 
ended September 30, 2018.

CHAIRMAN REVIEW REPORT

BUSINESS REVIEW

During the year under review, directors of the Company have been 
putting all their efforts to revive the operations by restructuring its entire 
business particularly through its internal resources. The management is 
committed to making the company profitable, by acquiring and investing 
in businesses within in Food, Real Estate, Pharma and Finance sectors. 
This will allow us to create a diversified group of businesses within one 
company and thus resulting in profitability and enhancing value for its 
shareholders. 

The loss amounting Rs. 0.342 million shown in accompanying financial 

statements is only because of administrative expenses incurred during 

the period as no operational activities were carried out during last year.  

Despite of all these facts, the management of the Company is 

committed to good corporate governance and complying with the best 

practices

The Board would like to thank executives, staff members and workers of 
the Company for theircommitment, dedication and hard work. We 
continue to pray to Allah for the continued success of your Company and 
for the benefit of all stakeholders, and the country in general.

OVERVIEW

Dated:  October 26, 2018
Islamabad

(IRFAN NOOR) 

Chairman



Like preceding year 2017-18, during first quarter, directors of the 
Company made their efforts to revive the operations of the company by 
restructuring its entire business particularly through its internal 
resources. The loss amounting Rs. 0.342 million shown in 
accompanying financial statements is only because of administrative 
expenses incurred during the period as no operational activities were 
carried out during last year

Company is in the process of  acquiring the Operating Plant, Building 
and Machinery of a FMCG company to initiate its Food division. The cost 
of the assets was assessed to Rs. 34.14 Million. The Company planned 
to make the plant operational for Tomato Paste initially, an input for 
ketchup, pizza sauce, spaghetti sauce, lasagna sauce, curry paste. 
Future products include fruit spread (Jam), Synthetic vinegar, soya 
sauce etc. Management has also identified some other means and 
sources of financing for restructuring. The management is confident that 
it would turnaround the Company and it will be on the track within shorter 
possible period. 

During the previous period, the books of accounts of company's 

subsidiary (H. K Securities (Private) Limited)  were seized and taken 

with them by Securities and Exchange Commission of Pakistan 

(Security Market Division) against seizure memo of records dated 

March 20, 2017. Securities Exchange Commission of Pakistan 

(Corporate Supervision Department) was approached to seek 

relaxation under section 228 (7) of Companies Act 2017 for preparation 

of consolidated accounts. The company remained unable to prepare 

consolidated financial accounts for the period ended September 30, 

2018 due to non-availability of books of accounts.

DIRECTOR’S REPORT
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Last year Securities and Exchange Commission of Pakistan (SECP) 

had filed petition with the Honorable High Court, Lahore (Company 

Jurisdiction) under section 305 and 309 of the Companies Ordinance, 

1984 for winding up of the Company. Currently, the petition is pending at 

Honorable High Court. The management of the company is vigorously 

defending its plea in court of law to dismiss winding up petition and 

company is hopeful for favorable decision.

Our mission is to contribute to the growth, sustainability and ultimate 
stabilization of the economy. We at Service Fabrics Limited, aim to do 
this through responsible business practices.

On behalf of Board of Directors of the company, I am thankful to all 
worthy shareholders and staff members of the company for their untiring 
efforts for the betterment of the company.

On behalf of Board

Dated: October 26, 2018
Islamabad.

(Aurangzeb Noor) 

Chief Executive Officer
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UNAUDITED CONDENSED INTERIM BALANCE SHEET



7



8



9



10



11



12



2,597,628

13

4,721,628



14



SERVICE FABRICS LIMITED


