N.P. SPINNING MiLLS LIMITED

Manufacturers, Spinners and Exporters of Cotton { Polyester Yam
and Textile All Sorts

HEAD OFFICE:
703, Uni-Tower, |1, Chundrigar Road, Karachi-Pakistan.

MILLS

1.5 Km. Latlyani Road, Phone ; (92-21) J2427202-5

Opp. Raiwind Grid Station, Raiwind. Fax :{92-21) 32427210

Fhonae: 042-35391557-8 E-mail ; info@npsm.com.pk, np.purchasag@gmail.com
SECY/PSX/18 October 30, 2018

The General Manager,
., Pakistan Stuck Exchange Limited,
Sleck Exchange Building.
Siock Fxchange Road,
koarachi- 74000

- SUB: INTERIM FINANCIAL INFORMATION FOR
THE OUARTER ENDED SEPTEMBER 30, 2018

Dear Sir,

In compliance with PSX Regulations, we would like to inform you that the Board of
Directors of the Company. in its meeting held on October 30, 2018 considered and approved the
un-audited interim financial information for the quarter ended September 30. 2018.

=

(Complete financial information of the Company for the period as approved by the Board
ol Ditectors at the aforesaid meeting with comparative figures of corresponding period last year is
enclosed herewlth,

Thanking youl.

Yours laithfully,
For N, P. Spinning Mills Limited,

.
.—-_.___——-_-_._.-.
(Mutammad Siddique)

Enel: as above. Company Sccretary
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N. P. SPINNING MILLS LIMITED

DIRECTORS’ REPORT

Tha Directors have the pleasure of presenting before you the
condensed {(un-auditad) mterm Franciad information for the fuarter
endeq Septomber 30, 2018,

Financial Resulis;

The financial resulis of the Company for tha pericd under raview ara
thscouraging. Sakes for the period amounted bz Rs.10.571 trullicn,
compared 10 Bs. 10748 wmitlion for the corresponding period kast year.
The Company sustained 2 nat boss of Rs. 22 453 milliocn companed to
RE.¥7.104 million. As reprorted earfier, the operations of the Company
have remained suspendad: howaver the |oss for the quarter is mainly
due t& iow =elling prices compared to high cosl of production angd
other costs

Earnings per Shara:
The earnings per share for the pericd is Rs. £1 .53,
Futira Outlook:

The astimate of ¢otton crop for the seazon 207181 8 ls about T0 millinn
bales a5 against the official target of 14 mulion bajes and short from
224 year's preduction of 11 mithon bales, the reasans being shortage
of waler, increasad sugarcane cultivalian in catton areas and non
avarlability of quality seeds. This will result in import of huge quantity
of cotion, affecting foreign exchangs reserves and hit the cost of
doing business,

Composition of Board:

Total numbar af Directors:
* fdale:
®  Femals:

LS ]

Composition:

* |ndependant Directors:

*  Cther Nonexecutive Diraciors:
® Execiulive Direclom:

— b g

Commilees of Ihe Board,
a. Audil Cammiltze

1. Mr. Moor Myhammad Chairman

ii. Mr, Muhammad Sameea M mibver

i Wr. Furgan Zia Mermber
b HRE & R Commitlee

i Mr. Muhammad Sames Chairman

M Neor Mahammd Member

iii. Mr. Furgan Zia Memiber

Directors Remuneration:

As par palicy of the Beard, no remunaralion is payabla 12 non-
exscylive directors including independant direciors

Acknowledgemant:

The Llirectors wish t acknowledge and appragiale the support of
Sharehglders, Bankers, Suppiiers and the dedication and hard waork
=f tha Staff

On behalf of the Board

(INAMUR REHMAN} [KHALID INAM}

Karazhi. October 10, 2018 Charman ;! Dreclor Chigf Exaculive

N. P. SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF
FINANCIAL POSITION (Un-Audited)
AS AT SEPTEMBER 30, 2018

{Un-Audited)  {Audited)
Sept. 30, June 3,
2018 18
Note Rupeey Rupees

EHARE CAPITAL AND RESERVES
Share capital 147 000,000 147 000,000
Capltal reserva

Surplus o revalualion of propery,

plant equipment-rat of tax 381,790,392 284 BR4 EG2
Hevetue reserva
Accumulated loss (543.317.783) (523,029 649

(14.527 360) ~ 7.955213

LIABILITIES

NON-CURRENT LIABILITIES

Daferred liabilites — -
Loan from dirgetars 153,500,003 153,500,000
Long-tarm financa — =i

CURRENT LIABILITIES

Trade and ather payatiles 286,291,334 | | 283,483 3
Acorued maark-up 105,504 260 85,308,493
Short -term borrowings 188, 116,375 | | 166,118,575

Curent pordon of lnag-term financs 277,000,000 (| 277 600,000
Unclaimed dividend 3,200,855 320813
838112824  B25117 895

CONTINGENCIES AND 2
COMMITMENTS
577085434 086,573,108
NOMN-CURRENT ASSETS

B6G,262,¥25  BY5 546 358
16845 222

Properny, plant and equipment 3
Lang-term gdeposits
CURRENT ASS5ETS

1645222

Stores, spares and loose tools t3.141.824 13,141 824
Stack-in-trade 41,667,131 41,697,131
Trade gabts 433,872 -_
Advances and other recaivablas 23,374 840 32,895,654
Sales tax refundable — —
Cash and bank balances A0 8720 11,648 919
109177 48T 102,381 528

877085434 85,573,108

The annexed notes 1 o & form an Inteqral gart of this condansed
Interim financial infarmation,

(MUHAMMAD YASING  [INAMUR REHMAN)
Chief Finarcial Offic e Chuirmandirectar

(KHALID MWAM)
Chisf Execulive




N. P. SPINNING MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME (Uin-Audited)
FOR THE GUARTER ENDED SEFTEMBER 30, 2018

Sept. 30, Sept. 30,
2018 2017
Mote Rupees Rupees

Sales — —
Cas) of sales 4 {10.871,134)  (10,748,708)
Gross uss (10,571,134} (10,748,708)
Cither income 181,613 5,556,242
{10,38%9,521) (5,102 4e8)
Distribubion cost — 75805
Administrative expenses 1,896 729 2,624 844
Frnanse cost 160,197 362 9,201,038

(12,683,081 (11,811,837
Loss before tax (224826031 {17,104,153)
Taxalkon — —
Lass for the perod (22,482 803)  (17.104.153)
Other comprehanzsive asoms —_— —
Total comprehensive loss
for the pariad

Eamings per share-basic
and diluted [1.53} (1. 16}

The anrexed notes 1 ko 6 form an integral part of thiz condensed
interirn Erancial wmfarmation.

{22482,603) _{17,104,153)

[KHALID INAM)
Chialf Execuliva

(MUHAMMAD YASIN)  (INAMUR REHMAN)
Chief Firtarcial Cificer LhairmanDirector

N. P. SPINNING MILLS LIMITED
CONDENSED INTERIM CASH FLOW
STATEMENT (Un-Audifed)

FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Sept, 2, Sapt, 30,
205 2017
.................... 17 a1 = L T —
A.CASH FLOWS FROM OPERATING ACTIVITIES
Loss befora taxekon 22,482 B0 (714150
Adjusiments for:
Diepreaaiian o.283,621 B, Tad, 405
Prowision for etaf seuremesnt graiuily _— A7 3B
Pridit on dapoEAs SAYING Bociunta [181,613)] —
Finance cost 10,197 352 2201038
13,182,233] 3,356,671
[fncreasepdecreans tn currant BAEEA
Traxie debts [(933972) (401,705
Advances and other receivahles (459430 [323,441)
Gales tax rafundatda -_— 825G 425
Inicreaseitacreaas) In current llabilbes
Trade and ather payebles R0 442 (1.231,002)
1 414,338 T2, 2TH
Canh gansrated fromn operatlong 1,769,195} 5 6640, 550
Finance cost pad 11.565] 20
Taw pad w751 —
Net cesh gemerated from
wperaling activitfes [1.79G.531) 6060530

N. P. SPINNING MILLS LIMITED

Sept. 30, Sept. 30,
2014 017
FEOTUURRRTRRN + {11 - .- =S
8. CASH FLOWS FROGMW INVESTING ACTHTIES
Profil moeived on deposiiE/EEVING BEGOUNEE 181,613 —
Hut ¢ash generated from investing activides 181613 —
C.CASH FLOWS FROM FINANCING ACTIVITIES
Paymant of unclavned ividend (8281 —
Hul cash uzed in Fnancing activities 18.281) —
MNet Inereapetdacrtagy] in cash and
cash aquivakants [ A B4} [1.817.139} Q.EEG A0
Cash ard cash equivalenta et tha
begwning 4F the pedod {334 4559 456} (143,023,652

Cagh and caih agurealenls al
end of tha pericd

{136,0EE €55 133,385,122

Cash and cash agulvalenty
Cash and bank balances
Sertart-lym borowings

w0.029. 72 32,900 254
{166,116 375) (186 763 375)

136,065,655 [133 583 124)

The anneaed notes 1 bo 6 Form an inlageal part of his condensed o lerim findndoal
Information

[KHALID INAM)
Chief Exvacuthea

(MUHAMMALD YASIN)  (INAMUR REHMAN)
Chiaf Financiat CHfltas ChaimanDiracior

N. P. SPINNING MILLS LIMITED
CONDENSED INTERM STATEMENT OF
CHANGES IN EQUITY (Un-Audited)
FOR THE QUARTER ENDED SEPTEMBER 30, 2018

Capital Rervmnye
LH ] b a1 |
Surpdus an
:::; ravaluglicn of Accumulgled Total
praperty, plant & ks
wjulprr]-reat at
Lax
it R PERE s e e St
Balanca &t
Jumy 01, 2817 147,000 00F 305 51353 (440,253,947 0% 205 D83

Comprehensive Income
Loss for the paricd
wnded Smptember
30, 2017 — 1 — Jm.mmsa; (17,104,153

Cihar Comprahenswa
income for the pericd —

(17 104 153} {17 104 153}
Teansfemed from surplus

an revaluation of properiy,

plant ard equipemant on

accouni of incramanial

Sepraciglion — {3,645, 544} 3,648,544 -
Balanca at Seplentber

o, F017 147.000.000 518730988 (4RZ, 712566} TE.1I61.432
Balarice at

July Q1. 018 147.300,000 Dedebs nsd (520.929.548) T 885210

Comprehensive Income
Lows for the period ended
Saptembar 30, 28 — —
MhEd Carmprshs s
veome for the penod — — — asce

22 402 503) {22,482 63

[24482,603)| (22 482,803)

Transferead from swrplus on
rpvaluation of peoparty,
plant ard squipmerd on
dergund Gl incremenial

depreclatian _— {3,004 469} 2094 465 —
Balaréa st September
30, 2018 147,000,000 381.790,383 (5432317 FE3) 414,527 290

The anhexged noles 1 o & Farmn an inlegral par! of this condensed intasim financial
information

[KHALID INAM)
Chirfl Executive

(MUHAMMAD YASIN} ({NAMUR REHMAN)
Chief Flnancial Hficer Chalrmaantirscior




